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KM I'PUIAH EHEPJDKU DOHJT AJL

KOHCOJIMANPAH OTYET 3A IEYAJIBATA WU 3ATYBATA U IPYTHS BCEOBXBATEH JJOXO/ kbM 31.12.2023 1.

Mpunoxxenue 2023r. 2022r.
BGN’000 BGN’000

MNpwvxoamn 1.1.1. 681 1448
[pyrv npuxoam 1.1.2. 447 424
MNpuxoam ot 6e3Bb3mesgHu CpeacTBa, NPeAoCTaBeHM OT AbpKaBaTa 1.1.3. 371 393
MN3n0/13BaHN CYPOBMHM, MaTepUani U KOHCYMaTHBU 1.2.1. (46) (102)
Pasxoau no ycayrv 1.2.2. (599) (683)
Pa3xoau 32 amopTM3aLma Ha MaTePUANHUTE U HEMATEPUANTHUTE aKTUBK 1.2.3. (429) (413)
Pasxoav 3a Bb3HArpaxaeHua (4OX0AM) Ha HaeTuTe anua 1.2.4. (215) (194)
[Opyru pasxoam 1.2.5. (86) (139)
3aryba ot obe3sLeHKa (Bb3cTaHOBABaHe Ha 3aryba ot obesueHKa), npuM3HaTa B 1.2.6. 9 (176)
nevyan6aTa unu 3arybarta
duHaHcosK npuxoay / (pasxoam) 1.2.7. (199) (414)
Pe3ynTat oT npopaxk6ba Ha AbLEPHO APYIKECTBO 1.2.8. (647) -
MNeyan6bum (3arybu) oT KOopekumATa Ha cnpasesIMBaTa CTOMHOCT, MHBECTULLMOHHM 2.1. 749 407
MMOTH
MNeyanbu (3arybu) oT GpMHAHCOBM aKTUBM MO CMpaBesiMBa CTOMHOCT npes3 1.2.9. 734 922
nevanbaTa unu 3arybarta
MNeyan6a/3aryba ot onepaTmMeHaTa A4eMHOCT 770 1474
MNeyanbu 1 3arybu, KOUTO Ce OTYUMTAT HETHO 1.2.10. _ 2
[an oT ne4yanbute unm 3arybute Ha aCOLIMMPaHN U CbBMECTHU NPEANPUATUA, (84) 179
OT4YeTeH Mo MeToja Ha cobCTBeHMA KanuTtan
Meuanba/3aryba npeam gaHbuHO obnaraHe 686 m
Pa3xoau npmxoam oT AaHbLM 1.2.11. - -
MNeuyanba oT NpoAbKABALLM AEUHOCTU 686 m
BceobxBaTeH f0X04, B T.u. 686
BceobxBaTeH f,0x04 OTHOCMM KbM COBCTBEHMLUMTE Ha NPeanpUATUETO MaiKa 559 1591
BceobxBaTeH f0X0A4, OTHOCUM KbM HEKOHTPO/IMPALLUTE AAN0BU y4acTus 127 63
OcHoBHa HeTHa nevanba (3aryba) Ha akuma 1.2.12.

MpunoxeHunaTa ot ctpaHunua 11 Ao cTpaHuua 66 ca HepasaenHa yactT oT PUHAHCOBUA OTHET.

MNpeacrasaaBawm:
Digitally signed by EMIL LAZAROV PETKOV
EMIL LAZAROV PETKOV e 20240528 10651 20200

HoBeu EHepruitiu U3touHuum Afl, upe3s Emun Metkos

MpepcraBnasawm:

Xpucro Cumeoros  HRISTO RUMENOV SIMEONOV. 5% s G e ™ e

SILVIA IVAYLOVA nivi s ortova.

CbcraButen: YORDANOVA Date: 2024.02.28 15:02:29
+02'00"

MNpaiim BusHec Koncyntuur Afl, upes Cunsusa ﬁopAaHoaa

Jata Ha ogo6peHue Ha puHaHcoBUA oTueT: Codmsn, 24 despyapum 2024 r.



KM T'PUIH EHEPJKY GOHJ] AJL

KOHCOJIMAPAH OTYET 3A ®UHAHCOBOTO CBCTOSAHUE kbMm 31.12.2023 .

AKTUB

HeTteKkywu aktusmn

MIMOTH, CbopbKeHMA, MallMHK 1 0bopyaBaHe
MNHBECTULMOHHM NMOTHU

Penytaunsa

HemaTepuanHu akTuBM, pasnnyHu oT penyTtauma
MHBecTUUMM B acounmpanu npeanpuatna

TbProBCKW 1 APYrn HETEKYLLM B3EMAHUA

O6L0 HEeTeKYLM aKTUBU

Tekywm akTusu

MaTepuanHu 3anacu

THProBCKM U APYrY TEKYLLM B3EMAHUA
TeKyLWy AaHDBYHU aKTUBU

[pyrv TekyLM GUHAHCOBM aKTUBK

MapuyHK cpeacTBa M NApUYHU EKBUBANEHTU

0610 TEKYLU aKTUBKU

0610 aKTUBMU

MNpunokenne 31.12.2023r. 31.12.2022r.
BGN'000 BGN'000
2.1. 10772 7327
2.2 12795 12795
2.3. 2027 1623
2.4. 19 4
2.5. 590 673
2.6. 90 -

2.7. 3 1
2.8. 18 886 23 286
2.9. 16 8
2.10. 61590 53 852

1191 1737

2.11.

81 686

107 979

78 884

101 306



KM [PUIH EHEPKI ®OHJT AL

KOHCOJIMAMPAH OTYET 3A ®UHAHCOBOTO CBCTOSAHUE kbM 31.12.2023 r. - npoab/nKeHne

31.12.2023r. 31.12.2022r.
MpunozkeHue BGN'000 BGN'000

COBCTBEH KAMUTAN u NACUBU
Co6cTBeH Kanutan
PeructpupaH Kanutan 2.12.1. 35836 35836
Pe3seps oT emucKna Ha akumun 9000 9000
[pyru pesepsun 2.12.2. 3125 3125
HepasnpegeneHu ne4anbu/HenokpuTm 3arybm 2.12.3. 6893 3303
Meuyan6a (3aryba) 3a OTYETHUA NEPUOL, 686 1681

B T.4. CO6CTBEH KanuTan, OTHOCMM KbM
cobCcTBEHMLMTE HA NPEANPUATUETO MaliKa

52102 51410

HekoHTponupaum aanosm yqactma 3438 1535
Hetekywm nacusu

THProBCKU U APYIY HETEKYLLM 3a4b/IKEHNA 2.13. 342 342

OTCpOYEeHM AaHBbYHM NAacUBU 2.14. 283 283

[pyrv HeTeKyLm pUHAHCOBU NacUBMU 2.15. 19 002 24 470

TbProBCKU U APYTU 3a4b/IXKEHUA 2.16

O6L0 HeTeKyLM Nacusmn

I 8
w

TeKywm nacusun

23091

TeKyLwM TbProBCKM 1 APYTY 3aA4b/IKEHNA 2.17. 3674 893
TeKywWm AaHbYHM NacMBK 2.18. 18 117
[pyrv Tekywm GpMHAHCOBM Nacuem 2.19. 25656 22 256

0610 TeKyLM NacMBu
06wo nacusu

06w,0 cobcTBEH KanuTaa U Nnacuemn

| MpunoxkeHunaTa ot ctpaHmua 11 ao crpaHuua 66 ca HepasgenHa YyacT oT GUHAHCOBUA OTYeET.

MpepcraBnasawm: . b
Digitally signed by EMIL LAZAROV PETKOV/
EMI L LAZAROV PETKOV Date: 2024.02.28 10:47:24 +02'00"

HoBeu EHepruitiu U3touHuum AZl, upe3s Emun Metkos

Mpeacrasnasawy:
Digitally signed by HRISTO RUMENOV
HRISTO RUMENOV SIMEONOV  sIMEONOV
Xpucro CumeoHos Date: 2024.02.27 16:06:43 +0200'

SILVIA IVAYLOVA aviova oRomiova.

Cwerasuten:  YORDANOVA Date: 2024.02.28 15:02:49
+02/00

MNpaiim BusHec Koncyntuur Afl, upes Cunsua Vlop,qauosa

Jata Ha ogo6peHue Ha puHaHcoBUA oTueT: Codmsn, 24 despyapum 2024 r.
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KM T'PUIH EHEPJIKU GOH/] AJL

KOHCOJIMAUPAH OTYET 3A ITAPUYHUTE ITIOTOLY, IIPAK METO/ kM 31.12.2023 .

MapuuyHM noToum OT onepaTUBHa AeitHOCT

MapuyHu NOCTbANEHNA OT NPOAAKOATA Ha CTOKM U U3BBPLUBAHETO Ha YCAYTM 857 2227
MnaLwaHna KbM JOCTaBYMLMTE 33 CTOKMU U yCayTn (740) (1102)
MnawaHua KbM 1 OT UMETO Ha HaeTUTe MU (199) (189)
MnaTteHy (Bb3CTAHOBEHM) AaHbBLY BbPXY AOXOAA (269) (419)
[pyrv NapuyHK NAawwaHus no onepaTmBHU AeNHOCTH 2 (27)

HeTHu napu4yHu noTouu oT onepaTtMsHa AeﬁHOﬂ m

MapuyHM NOTOLM OT UHBECTULIMOHHA AeWHOCT

MonyueHu cpeacTea ot GU3HECKOMBUHALMA 76 -
MoKynKa Ha AbLepHM NpeanpUaATUA (477) (1)
MonyyeHn nuxem 2154 1831
MocTbnnenus ot npogax6a Ha GUHAHCOBU UHCTPYMEHTH 10 605 15913
MNnawaxus 3a npugobusaHe Ha GUHAHCOBK UHCTPYMEHTH (6 355) (45 236)
MNapuyHM aBaHCOBYM NNALLAHWA U 3aeMW, NPEAOCTaBEHM HA APYIW LA, KNacuULMPaHK KaTo (573) (24)

WHBECTULUMOHHA AEﬁHOCT

MapuuHy NOCTbNAEHWA OT U3M/ALLAHE HA AaBAHCK W 3aeMM, NPEAOCTaBEHN Ha APYTY UL, - 4
_KnacuouuMpaHy KaTo MHBECTULMOHHU AEeAHOCTH

HeTo napu4HM cpeAcTBa M3NON3BaHM B UHBECTULMOHHATA AEHHOCT m (27 513)

MapuyHu noToum ot pUHaHCOBa AeliHOCT

MocTbNAEHMA OT eMUTUPAHE Ha KanuTan 31500

MocTbnneHuns ot 3aemn 19 239 15256
MoracsiBaHe Ha NOAyYeHM 3aemn (22 434) (17 019)
MnateHn nnxsm (2 769) (2 541)

[Opyrv BXOAAWM (M3XOAALLM) NAPUYHM MOTOLM

HeTo napuuHM cpeacTBa U3NON3BaHU BbB GMHAHCOBATA AeliHOCT (5 627) 27 547
YBenuueHue (HamaneHue) Ha NapuuHUTE CPEACTBA U MAPUYHUTE EKBUBANEHTU Npeau

edekra oT npomeHuUTe B 06MeHHUTE KypcoBe 4
HeTHO yBennueHune (HamaneHue) Ha NApUYHUTE CPEACTBA U NAPUYHUTE EKBUBANEHTU m ﬂ

MapuyHM cpeacTBa M NAapUUYHN EKBUBANEHTU Ha 1 AHyapu WEY/ 1213
MapuyHuM cpeacTBa M NapUYHKU eKBUBANEHTU Ha 31 AekemBpu 1191

| MpunoxeHunaTa ot ctpaHuua 11 Ao cTpaHuua 66 ca HepasaenHa yactT oT GUHAHCOBUA OTHET.

Mpepcrasnasawm: Digitally signed by EMIL LAZAROV

EMIL LAZAROV PETKOV peTHOV

Date: 2024.02.28 10:47:51 +02'00'
Hosu EHepruitHu U3touHnum Afl, upes Emun A FieTKos

MpepcraBnasawm:

H RISTO RUM ENOV S M EONOV Digitally signed by HRISTO RUMENOV SIMEONOV

Xpucro CumeoHoB Date: 2024.02.27 16:07:19 +02'00'

SILVIA IVAYLOVA  Digitally signed by SILVIA

CbcraButen: IVAYLOVA YORDANOVA

YORDANOVA Date: 2024.02.28 15:03:09 +02100"

Mpaiim BusHec KoHcyntuur Afl, upes Cunsua MopaaHosa

Jata Ha ogobpeHue Ha puHaHcoBusA otueT: Codms, 24 bepByapu 2024 r.



KM CPUIH EHEPJIKU ®OHJT AL

KOHCOJIMAPAH OTYET 3A IIPOMEHUTE B COBCTBEHN KATIUTAJI kbm 31.12.2023 1.

Kanurtan,

06wo
OcHoseH  Mpemum Harpyna Owpo  'PUHAATIENALL cobcTaeH
Kanutan or Pesepsu HU cobcreen HEKOHTRONMPA KanuTan
emmncun neyanbu kanuran  HoYydacmme
/ 3arybu
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

OcTaTbK Kbm 31.12.2021 1. 13 336 - 3125 1816 18 277 1488 19 765

MpomeHu B cobcTBeHUA KanuTan 3a
2022r. 000000 |

YBenuyeHue Ha Kanutana 22 500 9000 - 31500 - 31500
Meuan6a (3ary6a) - - - 1633 1633 48 1681
[pyrv nsmeHeHus B CO6CTBEHUA (1) (1)

Kanutan

YT — NN T NEECTIN NECTIN XN M TN

MpomeHu B cob6cTBEHMA KanuTan 3a
2023 r.

Meuan6a (3ary6a) - - - 559 559 127 686
MN3meHeHuA B pesynTaTt oT - - - 131 131 1776 1907
613HeCKOMBUHALMA

[pyrv usmeHeHusn B cObCTBEHUA - - - 2 2 - 2
KanuTan

OcraTbk Kbm 31.12.2023 1. m 9 000 3125 4141 52 102 m m

| MpunoxxeHunaTa ot ctpaHmnua 11 Ao cTpaHuua 66 ca HepasaenHa yactT oT GUHAHCOBUA OTYET.

Npeactasnasawm: EMIL LAZAROV Digitally signed by EMIL LAZAROV
PETKOV
PETKOV Date: 2024.02.28 10:48:16 +02'00"

Hosu EHepruitHu U3TtouHnum Afl, upes Emun lMeTtkos
MpepcraBnasawm:
Xpucro Cumeowos  HRISTO RUMENOV SIMEONOV. 500 i g o

Digitally signed by SILVIA
SILVIA IVAYLOVA IV/-g\YtLO)\//A%ORD/INOVA

cocrasuren:  YORDANOVA Dg;?ég‘()24.02.2815.03.27
+

Mpaiim BusHec KoHcynTtuwr Afl, upes Cunsusa VIopAaHoaa

Jata Ha ogobpeHue Ha puHaHcoBUA oTueT: Codums, 24 despyapm 2024 r.



KM TpuiiH EHepaxu Gong AL
KoHconnanpaH GuMHaHCOB OTYET 33 ro4MHaTa 3aBbpLUBALLA Ha
31.12.2023r.

CbAbPHKAHUE

KoHconnanpaHm NOACHUTENHM NPUNOKEHNA KbM FOAULWHNA GUHAHCOB OTYET ..vvvveeeeeennes 11

[. OBLLA MHPOPMALLMA ..eeciiiiee e et e e eeiee e e e st e e e e st e e e s et e e e e stae e e e e assbeaeeeastaeeeesssaeeeeannneeeeennnens 11
CTPYKTYPA HA OCHOBHUA KATI T A T v vasieiaansssssansssssnnsssssnssssssnssnssssmsnssssssnsssessnssnnns 13

Il. ba3a 3a U3roTBAHE Ha rogULWHNA GUHAHCOB OTYET U NPUJIOKEHU CbLLECTBEHM CYETOBOAHM

110V 47T I OSSP RTPRTPR 14

OCHOBHMU MOKAS3ATEJTU HA CTOMAHCKATA CPELA ...ovvvviiiiiiiviiiiivisvvvsvsvsiesensssssssnssssnnnsnnnnnn 14
U3AB/TEHUE 3A ChOTBET CTBUE o vsivsssiaasssssaansssssnsssssssnsssssnnsssssnssssssnssssssnsssessnsssnns 14
TTPUJIOMKEHUN CBLLECTBEHU CHETOBOLAHU TIOJINTUKM v vsesesaessssassnsnnanssssnssssnssssnssnsnnnnsnns 15
B30 30 UB2OMBAHE v v v aastsasasasasasasasasaeasasanasssanssssnssssnssnsssssnsnessnssnsssnesssnessnsnesines 15
MMHUMANHA CPABHUTENHA MHDOPMALMA 1oveeiiirieeiiiiieeiiirieeessnsteesssssreeesssbeessssbeeessssaeessnssenessnsens 16
Bas3u 3a oueHABaHEe, N3MN0/13BaHWN MPU U3TOTBAHETO HAa GUHAHCOBUTE OTUETU ...vvvrrreeeeeeeesennrnnnens 16
KPUTUUHM CUETOBOLHM MPELEHKM .. vvveieitiieeeiitieeeesittteeesasseeeesssstesssssreeesssteessastesesansteeessnssesessnnens 17
OnoBecTABaHMA 32 KOMMNNEKTA PUHAHCOBU OTUETM ..vcvveerreeeeeiieesieessnessneanteesseesseessessssesseesnseessessns 17
KOHCOMUIALMEA oottt sttt et e e s st e s s st e e e e aa e e e e st e e e e e bt e e e e ensbee e e anbeeeeenres 17
JDLLEPHMN MPELTMPUATUR c.vveeeeiireeeeiiieteessttseeessttseeesastseeesastaeeesaatbeeeasssbeeesasbe e e s ansbeeesasbaeeeansbaeeeannens 18
LONYCTUMO aNTEPHATUBHO TPETUPAHE .. .veeereeesureeeitreestreestreessteeasseestneesstesesssessseessseeesssesssseeessns 18
DUHAHCOB 030D OT PHKOBOLCTBOTO ..vvveeeiurveeeeiurreeesitreeesiitreeeesiseseesssseseesssseseessnssssessneseessnsssessns 18
TTPUSHABAHE HA TTPUXOL . c v v v vesesasaasasanssssnssssnssssnssnssnsnssssnsssssssnssssnssssnssssnsssssssnsnns 18
(T o120 o L SRR 18
TAKCM 38 OOCTTYIKBAHE. ....eiiuteeiiieesiteee sttt e stt e sttt e sa bt e e sbe e e sbb e e sabe e e shbe e eabe e e bbeeaabe e e sbbeesnbeeabeeesabeeeaneeesnns 20
PASXOLM ...t a e e e 20
OBLLN Y aAMUHUCTPATUBHU PABXOOM .vveeeeiurreeeeiutrreesstreeessitreeassiteseessssessesssssssessnssssessneseessnsssesans 20
Pa3xogu 3a NOCTUraHe U U3MbAHEHNE HA LLOTOBOP C KMMEHT ..ecvveereeieesieesieeeseeeeeesieessesssnesnnesnees 20
Pa3XOZM 33 OBEBLEHKA ... uvvreeiuirrieeiitireeeiitreeesitteee e s tbbeeesassaeeeasssbe e e s aaabe e e s st beeeaasbaeesasbeeeeenraeeeanres 21
DPUHAHCOBU MPUXOOM N PABXOLM .eeeerirreeesiurreeessirneeessisseeessssseeesssseeesssseeessssssesssnssseessnsneeessnsseeesans 21
TEYATIBU UJTN BATYBU A TIEPUOLA . v v ve i vsseiaasssansssssannsssssnnssnssnssssssnssssssnsssensnssnnns 21
B3EMaHUA MO DUHAHCOB JIMBMHT .....vvvieeiiiieeesititeeesetieeeesasseeeessasbeeessssreeesassteeesastaeesansteeesanssesessnsens 26
MUHUMATHU IN3UHTOBM NMOCTBIIIEHMA 1.vveeetieeseieeesueeessteesteeesstesansesesssessnsesessseessessnsesssnsesensenenses 26
Hayano Ha IM3MHIOBUA AOrOBOP M HAYAN0 HA CPOKA HA JIM3UHTOBUA JOTOBOP ...eevveeerererererennees 27
MbPBOHAYANHA Y MOCAEABALLA OLLEHK....veeevreeiureeeiireessreeiteeesreeasseeesssessteeesssesssessnssesssesssseeensns 27
DUHAHCOBU UHCIMPYMEHIMIU 4 v vssees s s asaasssasssan s s ssasssannsssnssssnssssssssssennsssssssensssssssseennnsnns 27
MbPBOHAYANIHO MPU3HABAHE M OLEHABAHE ...vvecvveeeieeteesteesieesteesteeteesseesseessesssesasseessesssesssnesseesnees 27
MocneaBalla OLUEHKA HA QUHAHCOBU GKTUBM ..ccueeueereerteesieesaeessteasseesseessesssesssssessesssesssesssssssesees 27
OUHAHCOBU KMUBU, OMYUMAHU M0 AMOPMU3IUPAHA CMOGHOCM ...c.vvvcvvecie e eseesieesee e ee s 28

PuUHAHCOBU GKMUBU, OMYUMAHU 0 crpasedausa cmoliHocm npe3 Opye eceobxeameH 00xo0
28

7

Crp.



KM TpuiiH EHepaxu Gong AL
KoHconnanpaH GuMHaHCOB OTYET 33 ro4MHaTa 3aBbpLUBALLA Ha
31.12.2023r.

O6e3LEHKA HA PUHAHCOBU @KTUBMU....eciureieirieeitreeiteeestteesteessteeessbesessesesssesstesessseessesssseeesssessnsenans 29
OTNMUCBAHE HA DUHAHCOBU QKTUBM coeuivrieeeiiiieeesiiteeeessitseesssstseesssntssesssssseessssssessssnsssssssnsssssssnsssesssns 30
MocneaBalla OUEHKA HA PUHAHCOBM MACKBY .......uuvvreeeeeeeseiinreneeeeeessasisstsnssssesssassssssssseseessannsnsnens 31
OTNMUCBAHE HA GUHAHCOBU MACKBMU .ccvvveeeeiiriieesiitreeessitseeessssseessstseesssstseesssstseesssnsssesssnsssssssnsssesssns 31
JINXBU, ANBUAEHTU, 3ATYOM U MEUANOM ...evveieiiiiieeiciiee e sctiee ettt et e st e e et e e e e aba e e e enree e e e nees 31
KomneHcnpaHe Ha GUHAHCOB aKTUB Y GUHAHCOB MACKB .....o.vvenreenieeiienieesieesiseeneesieesieesenesnne e 32
MaPU Y MAPUUHM EKBUBAMEHTM 1evveiuiiiiieiiiiieeiititeeessttsesessssseeessssseesssssbesessnsbeeesssbeeesssbeeessnsseeessnnens 32
COENTKU B HYHKAOECTPAHHA BAJIYTA .ottt 32
MEHCMOHHN U APYTU 3AOBNNKEHUA KbM MEPCOHAJIA MO COUMAIHOTO U TPYAOBO
SAKOHOOATESICTBO ...ttt sttt sttt ettt sttt ettt sb e she e s he e e st e bt et e e nb e e sbe e sb e e enneenreennee e 33
OAHDBUN BBPXY AOXOOA M LLIC ...ttt ettt sttt st be et sneennee 34
JaHbK Bbpxy A06aBeHATA CTOMHOCT (ALIC) . .uiiiiieiiieeeieesitee e se e eee e sire e s e s ee e st e s tre e sre e e e 35
1012751 | TP 35
RATIUTATL .ttt b e bt e e bt e s h bt e R bt e R bt e bt e sk et eb e e e he e et e e nbe e nbeesnnesnneannis 35
OnpeaenaHe Ha CNPABEASIUBA CTOMHOCT ....uueteeiteiitreairtaeeesteesteesteesinessseabeanseesseesbeesssessneenseesseeses 35
KPUTUYHUN CHETOBOAHW NPELEHKU U TTIPUBJTUIUTESTHU OLIEHKU .« v veiaeiiviieiiiiannsaiiannsnnns 37
TTPUSHABAHE HA MPUXOAMTC e utveeeeittreeestiretessstseeesassseeesassaesesassbeeeaassbeeessnsbeeesansbeeesansbeeeesstaeeesnnens 37
MeTog Ha amopPTU3aLLMA N NOSIE3EH KMUBOT HA AbATOTPANHUTE AKTUBM ...vvveeiiiieeeiiieeeesiineeeenes 38
TecToBe 33 06€3LEHKA HA PUHAHCOBU GKTUBM .. .eeiiirieiiieitieesiteessieeestneesbeeessseessseesntneesnneessseeesnns 38
TecToBe 33 06€3LEHKA Ha HEDUHAHCOBU AKTUBU ...uvvveeiriiieeiiiiieeesinteeesssteeesasreeesensteeessssesessnnnns 39
CnpaBea/iMBaTa CTOMHOCT HA MHBECTULMOHHU MMOTM..cuuieeieiieiiiesieesnieateeteesseesteesenessneenseeseee e 39
CnpaBea/iMBaTa CTOMHOCT HA HEKOTUPAHM MHBECTULLMM ..ooovvvieirieaiieenireesreeesineessnessseeesanessnseeans 39
MPUBAN3NTENHA OLLEHKA 33 OTCPOUEHM AAHDBLM .c.c.vvviieeiiiiieeieiiteeessiteeessstee e s sstae e e asbaeeesnnnaeeeennens 39
YCNIOBHM GKTUBM U TTACKBM....eeevietieitiesieesttesateaibe et esbeeabeesbeeebeeesseebeeebeesbeesbeesaeesnbeanbeenbeebeesbnesrnens 40
TPELLIKU U TIPOMEHU B CHETOBOAHATA MOJTUTUKA .« e avetisieiiiansisiasisannssnssisinsssannsinnnns 40
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KoHconnamnpaHu NOACHUTENHN MPUIOKEHNS KbM FOAUWHUA GMHAHCOB OTYET
I. Obwa nHpopmayma
HaumeHoBaHue Ha Mpynara: ,KM IpuitH EHepaxun ®ona” AL, EVMK 175433155

Ha 12.07.2021 r. no naptTvgata Ha APY)KeCTBOTO B TbproBCKUA perncrop € BAMCAHA NPOMAHA B
HaMmeHoBaHWeTo mMy. HoBoTo Mme Ha ¢upmata e KM TlpuitH EHeparkm PoHa Afl, KOETo 3ameHs
M3M0/13BaHOTO A0 NocoYeHaTa gaTa HaumeHoBaHWe KanmaH MpuidH EHepaxku ®oHg AL,

CobBet Ha [iupektopuTte:
- Xpucto PymeHoB CumeOHOB;
- Hosu EHepruiiHu U3TouHnum Afl, ypes Emun MNetkos
- ApBokaTcko gpyxectso Kupos 1 bpaTynesa, upes Knpo Kupos

Mpeaceparten: Xpucto PymeHos CumeoHOB

MNpepcraBuTtencrso: ,,Hoeu EHeprnintHm Ustounnum Ag, upes Emun MeTkoB 1 oT N3NbAHUTENHUAT YEeH Ha
CO Xpucto PymeHos CMmeOHOB, camo 3aeHo.

CbcraButen: ,Mpaiim busHec KoHcyntuHr” Afl upes 3akoHHMA npeactasuten Cunsua Ueaiinosa MopaaHosa;

[Obpkaea Ha peructpauuma Ha Mpynata: Penybavka bbarapusa
Cepanvuie u agpec Ha peructpauums: lpag Codus, yn.MosntaHo Ne9, et.3, opuc 9

O6cnyKBawm 6aHKku: Tekcum bank A n LUKB A

KoHconngmupaHuat ¢puHaHCOB OTYeT e KOHcoNuaupaH PpuHaHCOB oTyeT Ha [lpyKecTBOTO-MalKa M
HerosuTe AbLLEPHU ApyXKecTBa.

MpeameT Ha geiiHOCT: [IpyKecTBOTO-MaliKa e peructpupaHo B Penybavka bbarapus, c EMK 175433155.
OcHOBHaTa My AeMHOCT e CBbp3aHa C AeMHOCTTa Ha KOMMNaHUKUTE, KOUTO U3BbPLLBAT AEUHOCT B 0bnacTTa
Ha NPOM3BOACTBOTO Ha eHepruA AobuBaHa OT Bb30OHOBAEMU EHEPIMNHWU U3TOUYHULM, U3rPaKAaHe Ha
BATbPHM W COMApPHWM napkoBe, manku BEL, pa3paboTBaHe Ha reoTepmanHW €eHepruiiHU MPOEKTH,
0non30TBOPsABaHE Ha BUOMaca, U3rpaxkaaHe Ha KoreHepaLMOHHW MHCTanaumm u Moropmea, eKoN0rMYHO
TPETUpaHe Ha OTNaabLMTe, eHepruiiHa epeKTUBHOCT U TbProBmA C BPe4HU EMUCUN.

[bwepHoTo apykectso Conap JIOrUCTUK € aKLMOHEPHO APYKECTBO, PEFMCTPUPAHO N0 TbProBCKMA 3aKOH
B AreHuuATa no snmceaHmaTa ¢ EMK 203125790.

OcHoBHaTa My AeMHOCT e CBbP3aHa C MHCTaZIMPAHE Ha CONMapHU NaHeN, BKNOYUTENHO BbPXY COBCTBEHM
MMOTM, M NOC/AeABaLLATa UM eKcnloaTauma; npuaobrsaHe, ynpasieHue, oLeHKa 1 npoaarkba Ha yyacTtma
B OB/NrapCKM M YyKOECTpaHHM Apy)KecTBa B chepata Ha Bb30OHOBAEMUTE M3TOYHULM Ha EHeprus;
yrnpaB/ieHne Ha MpPOeKTM U u3paboTBaHe Ha nNporpamu, CBbp3aHM C YCBOSABaHE HA T[PAHTOBM
dUHaHCUPaHWA, HaCOYEeHU KbM MPOU3BOACTBOTO HA €Heprus oT Bb30OHOBAEMWU U3TOYHULM, yHacTUE B
Masapu 3a TbProBMA Ha CYPOBUHWU WU e/IeKTPOeHeprus OT Bb306HOBAEMU MU3TOYHWULM, NPUAO6MBaHE,
ynpasaeHue u npogaxba Ha obauraumm, dMHaHCMpaHe Ha ApYru APYKecTBa, B KouTo MpynaTa y4yactsa u
BCAKAKbB APYr BUA AEWHOCT, He3abpaHeHa OT 3aKOHa.
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OvwepHoTo apyxkectso KM Conap NHeect EOO/L e eAHONIMYHO APYXKECTBO C OFPaHUYEHa OTTOBOPHOCT,
perncTpmpaHo no TbproBCKUA 3aKOH B AreHumaTa no snuceaHuaTta ¢ EMK 201744908. OcHoBHaTa my
AEMHOCT e CBbp3aHa C: MHBECTUPAHe B M3rpaK4aHeTo Ha Bb30OHOBAEMU EHEPrMMHU WU3TOUHWULYK;
npofaxkba Ha M3niawaHe M OTAAaBaHe NOA HAaeM Ha COMAaPHWU MHCTanaLMu; BCUMKU AOMBAHUTENHU U
06CNYKBALM TbProBCKM AEWHOCTW, CBbP3aHM ¢ NpogarkbaTa Ha M3niawaHe M Haema/KOHCYATaHTCKK
YyCAyru u apyrv/; TbproBcko NpeacTaBUTENCTBO Ha BBArapCKM U YyKAECTPaHHWU MLA, NOCPeaHNYECTBO,
Apyra fAeNHOCT 3a KOATO HAMa 3abpaHa, NOCTaHOBEHA CbC 3aKOH.

Ha 21.12.2023 r. abuwepHoto gpyxectBo KM Conap MHBect EOOA npuaobuea 10 000 6p. aKkuuw,
npeactasnasawym 100 % oT Kanutana Ha EHepduH WMuBect AL. HoBonpuaobutoTo Apy*KecTBo e
eaHonuyeH cobctBeHUK Ha EHepdumH EOOL.

OvwepHoTto gpyectBo Ha KM Conap MHeect EOO/[ - EHepdmH UHBECT € eaHONNYHO aKUMOHEPHO
LPYXEeCTBO, PErnMcTpnpaHo no TbproBCcKMA 3aKoH B AreHuma no snmnceaHma ¢ EMK 206417593, OcHoBHaTa
My [OeMWHOCT e CBbp3aHa C MPOM3BOACTBO Ha €/IeKTPOEHEepPrua, BK/IOYMTENHO NPOU3BOACTBO Ha
e/1eKTPOEeHeprma OT Bb30OHOBAEMU EHEPTMNHU U3TOUYHWULUM, BHHIIHO M BbTPELWHO TbProBCKa AenHOCT,
CTPOUTENICTBO, BKAOUMTENHO CTPOUTE/ICTBO Ha €/1IEKTPOLLEHTPANN NOKYMKa, CTPOEXK UAM 063aBeXKAaHe Ha
HeABVXMMU UMOTM C Uen npodaxkba unm otaaBaHe Nof Haem, BbTPEWEH U MeXAYHAPOLEH TPAHCNOPT,
CnegyuUMOHHa JeMHOCT M BCUYKM APYrM TbProBCKM [AeMHOCTM, He3abpaHeHWM CbC 3aKOH (KaTo 3a
[eNHOCTUTE, 33 KOUTO € HEOBX0AMMO JIMLLEHS, LE Ce U3BbPLUBAT C/1ef, CHabAsABAHETO C TaKbB).

OblepHoTo apyKectBo Ha EHepduH NHBecT EAL — EHepdUH e eAHONMYHO APYKECTBO C OrpaHuyeHa
OTrOBOPHOCT, pPerncTtpupaHo no TbproBCKM 3aKOH B AreHumAta no snuceaHuma ¢ EUMK 200755086.
OcHoBHaTa My AeMHOCT e CBbp3aHa C MPOM3BOACTBO Ha €/IeKTPOEHEPTUA, BKAOUYUTEHO NPOU3BOACTBO
Ha e/leKTpoeHeprus ot Bb306HOBAEMU EHEPTUAHN U3TOYHULM, BHHLIHO M BBTPELHOTbPrOBCKa AEUHOCT,
CTPOUTENCTBO, BKAOUMTENHO CTPOUTE/ICTBO HA €/1EKTPOLLEHTPAAN NOKYMKaA, CTPOEXK UAN 063aBeXKAaHe Ha
HeZABUKMMW MMOTM C Lien Npoaarkba Man oTaaBaHe nog Haem, BbTPELEH U MeXAYHapoAEeH TPAHCMOPT,
cnefvuMOHHA AEeWHOCT M BCUYKM APYrM TbProBCKU AEWHOCTM, He3abpaHeHW CbC 3aKOH (KaTo 3a
AeMHOCTUTE, 33 KOUTO € HeOBX0AMMO NNLEH3, LLE Ce U3BBPLUBAT C/les CHabAABaHETO C TaKbB).

ObwepHoTo ppyxectso PBE PoroseH e efHO/NMYHO [PYKECTBO C OrpaHMYeHa OTroBOPHOCT,
PEerncTpmpaHo no TbproBCKMA 3aKOH B AreHumaTta no snuceaHmaTta ¢ EMK 201159737, OcHoBHaTa my
OEeVHOCT e CBbP3aHa C NPOU3BOACTBOTO Ha eHeprua AobrBaHa OT Bb30OHOBAEMU EHEPTUAHN U3TOYHULM,
MOKYMKa Ha CTOKM C Len npofaxkba B MbpBOHayYaneH uan ob6paboTeH BUA; UHKEHEPUHT; npoaaxba Ha
CTOKM OT cObBCTBEHO NPOM3BOACTBO; TbPrOBCKO MPEACTaBUTENCTBO M NOCPEAHUYECTBO; KOMUCUOHHW,
CNeAuLUMOHHM W NPEBO3HU CAENKWN; CTOKOB KOHTPOJ; CAENKMU C UHTENEKTyaNHa COBCTBEHOCT; MOKYMKa,
CTPOEXK, PEMOHT MAM 063aBexaaHe Ha HEABMNKMMMU MMOTM C Uen npogaxkba v Haem; CTPOUTENCTBO;
MOHTA)KHa AEWHOCT M NOAAPBIKKA U APYTU AENHOCTU, KOUTO He ca 3abpaHeHM OT 3aKoHa.

ObuwepHoTo apyrkectso Ha Conap Jloructuk A-ConapeH MNapk MletHnua EOO eAHONMYHO APYXKECTBO C
OorpaHuvyeHa OTrOBOPHOCT, PErncTpMpaHo No TbprosBckMA 3aKOH B AreHuumATa no sBnuceBaHuATa ¢ EMK
201786348.

OcHoBHaTa cdepa Ha genHocT Ha ,,ConapeH napk JletHuua“ EOO/ e ekcnoatauma U noaapbrKka Ha BEW,
OBEL, ¢ mowHocT 197 KBT 33 406MB Ha eNeKTPUYEeCTBO OT C/TbHYEBA EHEPrus, U HelHaTa peannsauma Ha
cBO6OAHUA U peryanpaHma eHepruiiHn nasapu B bbarapua. MowHocTuTe ca BbBeAeHU B eKcnaoaTauma
Ha 11.05.2012r.

12

Crp.



KM lpuiiH EHepaxun ®oHg AL
KoHconnaupaH ¢puHaHcos otuet Kbm 31.12.2023 r.

ObuwepHoTto apyxkectso Ha Conap flornctmk ALl- bankaHeHepgxn EOO/ e egHONMYHO [pYyXKecTBO C
orpaHMyeHa OTrOBOPHOCT, PerncTpmMpaHo no TbproBCKMA 3aKOH B AreHuuaTa no BnuceBaHuAaTa ¢ EMK
201741093.

OcHoBHaTa cdepa Ha AeNHOCT Ha ,,bankaHeHepaxn“ EOO/ e ekcnioaTaumsa n noAapbKKa Ha BEU, ®BEL
¢ molHocT 197 KBT 3a fobuB Ha enekTpMYecTBO OT CAbHYEBA E€HEpPrua, U HelHata peanus3auuma Ha
cBOBOAHUA U peryanpaHuns eHeprnnHu nasapu B bbarapus. MoLHOCTUTE ca BbBeAEHM B eKCnaoaTauma
Ha 11.05.2012r.

lpynata e nybanyHO ApykecTBo No cmucbaa Ha 3MMUK.
lpynaTta He e perncTpmpaHo Kato GUHAHCOBA MHCTUTYLMA.

[ata Ha KOHcoONMAUpPaAHUA roguHUA ¢uHaHcos oTueT: 31.12.2023 r.

Tekyw, nepuopa: roanHaTa 3anoysawa Ha 01.01.2023 r. n 3aBbpwsBawia Ha 31.12.2023 r.
MpeaxoaeH nepuopa: rognHaTta 3anoysawa Ha 01.01.2022 r. 1 3asbpwBawa Ha 31.12.2022 r.
[aTa Ha 0406peHne Ha KoHcoNMaAnpaHma duHaHcoBMA oTueT: 24.02.2024 .

OpraH oa06pun duHaHcoBmAa oTyeT: CbBeT Ha AnpeKkTopuTe.

CTPYKTYPA HA OCHOBHWA KAMUTAN

OCHOBHMAT Kanutan Ha [pyxecTBoTo - Malika Kbm 31.12.2023 r. e B pa3mep Ha 35 835 868 nesa ,
pa3snpegenenn B 35 838 868 6poa 06MKHOBEHM BE3HANMYHN MOMMEHHM aKL MK Cc HomMHan 1.00 ne. BesKa.
AKUMOHepHa CTPYKTypa Kbm 31.12.2023 r.:

- % oT
AKLWOHepH no rpynu Bpoit akuum
Kanutana
MecTHU Ppum3nyeckm nmua 670 0,00%
MecTHU ropuanyeckm amuya 23092 825 64,44%
KoneKkTmBHM MHBECTULLMOHHUN CXeMU 6384573 17,82%
MNeHcMoHHoOCUTYpUTENHU dOoHA0BE 6357 800 17,74%
O6uwo 35 835 868 100,00%

PerynaTtopHa pamka

HenHocTTa Ha pynaTta ce KoHTpoaupa ot Komucusa 3a ¢mnHaHcoB Haazop n bbarapcka ®oHaosa Bopca
AL.
CneundmryHO 3aKOHOAATE/ICTBO, KOETO € NPUIOKMMO KbM AeNHOCTTa Ha MpynaTa e:

- 3AKOH 3a ny6n4HOTO NpepaaraHe Ha LEHHW KHUXKa;

- HAPEAOBA N2 2 o1 09.11.2021 r. 33 NbpBOHaYa/HO M NOC/eABaALLO Pa3KpuBaHe Ha MHbOopMaumn
npu nybanYHO nNpeanaraHe Ha LEHHW KHUXKA M AO0MNYCKaHe HA LLEeHHM KHUXKa [0 Tbprosua Ha
perynvpaH nasap (O6H. - AB, 6p. 97 or 19.11.2021 r., B cuna ot 01.01.2022 r. u Mpueta c
PeweHune Ne 231-H 01 9.11.2021 r. Ha KomucusTa 3a puHaHCOB Hag3op)

- HAPEJBA Ne 22 o1 29.07.2005 r. 3a yc/0oBUsATa U pesa 3a BNUCBaHE M OTNMCBAHE Ha Ny6NYHU
OPYXKecTBa, 4PYrY eMUTEHTU Ha LEHHWN KHUXKA U eMUCUN LLeHHU KHUKA B perncrbpa Ha KOH;

- HAPEABA ot 17.12.1997 r. 3a MWHUMANHOTO CbAbpPXaHME HaA MNbAHOMOLWHO 3a
npeacTaBUTENCTBO Ha aKUMOHep B 06WOTO cbbpaHMe Ha APYKECcTBO, YNMTO aKuuu ca bunm
npeamet Ha ny6anyHo npeanarade (06H., [iB, 6p. 124 ot 23.12.1997);
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KoHconnaupaH ¢puHaHcos otuet Kbm 31.12.2023 r.

- HAPELBA Ne¢ 39 o1 21.11.2007 r. 33 pa3KkpuBaHe Ha A4A/10BO y4acTue B Ny6ANYHO APYKECTBO.
Il. Basa 3a M3roTBsiHE Ha rOAMULWHUA GUHAHCOB OTYET U NPUIONKEHU CHLLECTBEHM CYETOBOAHMU NOJNTUKN

KoHconnaupaHuaT pUHAHCOB OTYET € U3rOTBEH CbI/IaCHO U3WUCKBAHWUATA Ha 6BbArapcKoTO CYETOBOAHO
3aKOHOAATeNCTBO B HaUMOHaNHaTa BanyTa Ha Penybaunka bbarapmua—6barapcku nes.

OT 1 sHyapm 1999 r. 6bArapckuaT nes e ¢ PUKCUpaH Kypc KbM eBpoTo: 1.95583 nesa 3a 1 eBpo.
ToYHOCTTA Ha cymuTe NpPeacTaBeHN B MHAMBUAYaNHUA GMHAHCOB OTYET e XUNaam 6barapcku nesa.

KoHconnanpaHuaT GuHaHCOB OTYET € M3roTBEeH NPW crna3BaHe Ha MPUHLMNA Ha UCTOpPUYECKaTa LeHa,
MoanbULMpaH B ONpeaesieHn C/lydaun C NpeoLeHKaTa Ha HAKOW aKTMBM U nacmsu. basuTte 3a oueHKaTa ca
onoBecTeHn NoApPo6HO B cHeTOBOAHATA NOAUTUKA KbM GMHAHCOBMSA OTYET.

KoHCONMaMpaHUAT ¢GUHAHCOB OTYET € M3roTBEeH Ha MpUHUMNa—NpeanoioXeHue 3a AencTBawo
npeanpuaTMe, KOETOo npeanonara, Ye Mpynata Lie Npoab/XKM AeHOCTTa ci B 0603pumo 6baelle.
M3roTBaHETO Ha KOHCONMAMpaHua GpuHaHCoB oTyeT B cboTeeTcTBne ¢ MCPO, usnckesa ynorpebarta Ha
CYETOBOAHM NPUBAN3MTENHN OLEHKW. Korato e npunarano cyetosoaHaTta NoanTUKa, PbKoBOACTBOTO ce e
OCHOBaBasio Ha cobcTBeHaTa cM NpeLeHKa. EnemeHTUTe Ha GUHAHCOBUTE OTYETU, YMETO NpeacTaBAHe
BK/IOYBA MO-BMCOKA CTEeMEH Ha MpeueHKa UM CyBeKTMBHOCT, KaKTO M Te3n eIeMeHTH, 3a KOMUTO
NpeanoioXKeHMATa U OLLEHKMTE MMAT 3HAYUTENHO BAMUAHWE BbPXY PUHAHCOBUTE OTYETM KaTo uAMo, ca
OTAENHO OMOBECTEHM.

an npunaraHe Ha c4eToBo4Ha NOZINTUKA CbC 3adHa AaTa, NPU NnpensyncaaBaHe Ha CTaTuun (FpELLIKM) CbC
3a4Ha gaTta UM KoraTto ce I']pEK/'IaCVId)MLI,MpaT CTaTun BbB d)MHaHCOBMTe OoT4eTHn, ce NPeacTaBAT TPU OT4ETa
3a CbVIHaHCOBO CbCTOAHNE U ABa OT BCUYKU OPYrK OTYETU, U CBBP3AHUTE C TAX NOACHUTENTHU NPUNOXKEHUA.

OCHOBHW NMOKA3ATE/I HA CTOMAHCKATA CPEOA

OCHOBHWUTE MOKa3aTe/IM Ha CTOMAHCKaTa cpesa, KOMTO OKa3BaT BAUSAHME BbPXY AeMHOCTTa Ha [pynaTa, 3a
nepuoaa 2021 r. — 2022 r. ca npeacTaBeHu B TabanuaTta no-aony:

Moka3sarten 2022 Kbm pgarta U3TOUHUMK 2021
BB npoun3BoacTBEH METOA, B MJH. /1B.* 139012 Q3 2022 HCHU 94 326
PeaneH pacte Ha BBM* 6.65 Q32022 HCU 3.9
MHbnauma B Kpaa Ha roanHaTa* 16.9%  31.12.2022 HCU 7.8%
CpefieH BanyTeH Kypc Ha WATCKMUA gonap 1.86015 31.12.2022 EHB 1.64864
BanyTeH Kypc Ha WaTckua gonap 1.83371 31.12.2022 BHB 1.72685
be3paboTuua B KpasA Ha rogunHaTa* 3.9% Q3 HCU 4.6%
OCHOBEH NMXBEH NPOLEHT B Kpas Ha 0.00% 31.12.2022 EHB 0.00%

rogvHarta

*laHHume 3a 20222. ca npedsapumentu, U3mouHuyu HCU, BHB-ny6aukayuu 2021/2022e.

M3ABJIEHNE 3A CbOTBETCTBUE

lpynata BOOM CBOETO TEKYLLO CYETOBOACTBO WM M3roTBA GpUHAHCOBUTE CU OTYETUM B CbHOTBETCTBUE C
MexayHapogHuTe CTaHAapTH 3a dMHaHcoBo otyntaHe (MCPO), npuetn ot Komucusata Ha EBponenckus
Cbto3, B cuna Ha 01 aHyapum 2023 r.
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KoHconnaupaH ¢puHaHcos otuet Kbm 31.12.2023 r.

MPUNOKEHN CbLLECTBEHW CHETOBOAHW NOJIUTUKNA
basa 3a nsrotsaHe

To3n KoHconuampaH GUHAHCOB OTYET € U3roTBEH B CbOTBETCTBME ¢ MeayHapoaHute CTaHZapTv 3a
®uHaHcoBo OTunTaHe, M3gaseHn ot CbBeTa 3a MexayHapoaHua CyetoBoaHu CtaHgaptn (CMCC) u
BCUYKM pas3fAcHeHnA nsgageHm ot Komuteta 3a PasacHeHma Ha MC®PO, komTo edeKTUBHO ca B CMa Ha U
oT 1 AaHyapwu 2023 r. 1 KoMTO ca npuetn oT KomucusTa Ha EBponelickua cbios.

KoHconnampaHuaT GUHaHCOB OTHYET BK/IOYBA KOHCONMAMPAH OTYET 3a nevanbata uaum 3arybata u apyrua
BCceobXBaTEH [0X04, KOHCONMAMPAH OTYeT 33 (MHAHCOBOTO CbCTOAHME, KOHCOAMAMPAH OTYeT 3a
NPOMeHUTe B COBCTBEHMA KanuTasa, KOHCOMMAMPAH 33 MapUYHWUTE MNOTOLM, KAKTO WM MNOSACHUTENHWU
npunoxKeHua. Mpuxoam M pasxoam, C M3KIOYEHME HA KOMMOHEHTM Ha Apyr BceobxBaTeH goxon, ce
npu3HaBaT B nevanbata unm 3arybata. [Jpyr BceobxBaTeH A0X0Z, Ce NPM3HABa B OTYETa 3a NevanbaTa uau
3arybaTta v apyrvua BceobxBaTeH AOXOA W BK/OYBA €/1E€MEHTM Ha NMPUXOAM U Pasxogmn (BKAHOYUTENHO
KOPEKLMM OT NpeKknacudmrKauma), KOUTo He ca NPU3HATK B NevanbaTta uam 3arybata, KakKTo M3UCKBA UK
KaKTo e paspeweHo oT MC®O. KopeKuun oT npeknacudukauma ca cymute, npeknacuduumpaHm B
nevanba wnm 3aryba B otyeta 3a nevanbata mam 3arybaTta M Apyrua BceobxBaTeH A40X04 3a TEKylLMA
nepuoza, Kouto ca 6unm nNpusHaTM B ApYyr BceobxBaTeH A0X04 Npe3 TeKywma v nNpeaxogHu nepuogu.
TpaH3aKLMmM cbC cObCTBEHULMTE HA pynaTa B KAYECTBOTO MM Ha COBCTBEHUUM ce NPU3HaBAT B OTYETa 33
NPOMeHuTe B COBCTBEHMA KanuTan.

lpynaTa n3bupa aa NnpeacTaBun eguH oTyeT 3a neyanbaTa unm sarybata u gpyrua sceobxsaTeH goxog, (Mam
Aa npeacrtasu nedanbarta uam 3arybata m apyrua sceobxsaTeH Aoxo4 B ABa pasgena). Pasgenute ce
npeacTaBAT 3aefHO, KaTo TO3M 3a nedvanbata uam 3arybata e nbpsu, CreaBaH HEMNOCPEACTBEHO OT
pasaena 3a Apyrva BceobxsaTeH 4OXOA,.

lpynata n3bupa ga npeacrass oTyeTa cv 3a nedanbata uam 3arybarta u Apyrus sceobxsaTeH A0X0A4, KaTo
npu KnacnudukaumaTta U3noa3Ba MeToaa ,CblLHOCT Ha pa3xoauTte”.

CDOpMaT'bT Ha OTYeTa 3a d)VIHaHCOBOTO CbCTOAHME € 6a3mpaH Ha pa3rpaHnU4eHUeTo TEKyLLI,/HETEKYUJ,.

MvpeoHa4anHo npusazaHe HA HOBU U3MeHeHUs KbM Cbljecmeaysawyu cmaHdapmu, eénesnu 6 cusad npe3
meKywjus om4yemeH nepuoo

CneagHuTe U3MEHEHMA Ha CblLUecTBYBaWM CTaHAApPTW, u3gaaeHn ot CbBeTa 3a MexayHapoLHM
cyetoBogHu ctaHgapTn (CMCC) u npuetn oT EC, ca Bie3nn B cMAa 3a TEKYLUUA OTYETEH Nepuoa:

e [lpomeHun B MCC 8 ,C4eToBOAHM NOJIUTUKK, NPOMEHUN B NPUBANUIUTENHN CHETOBOAHM OLEHKM U
rpewkn” — NMpomaHaTta Kacae aeduHULUMUTE 33 NPUBANIUTENHN CHETOBOAHWN OLLEHKM M BNM3a B
cuna 3a oTyeTHW nepuoam cnen 1 aHyapu 2023 r. TekcToBeTe Ha MPOMEHUTE U3ACHABAT KaK
KoMnaHuuTe TpAbBa Aa pa3rpaHMYaBaT NPOMEHWUTE B CYETOBOAHATA MOJIMTUKA OT NMPOMEHM B
NpU6AN3NTENHUTE OLLEHKN.

e MC®PO 17 ,3acTpaxoBaTesiHM AOrOBOPM“ — HOB CTaHAAPT, B CMMa 3a OTYETHU nepuoam cneq 1
AHyapn 2023 r.

e [IlpomeHn 8 MCC 1 — lNpomeHUTe BbBEKAAT U3NCKBAHETO OTYMUTaLWMTE ce pynun u npegnpuatma
[a ONnoBecTABAT TEXHUTE CbLUECTBEHM, @ He TeXHUTe 3HAYMMWU CYETOBOAHW MOAUTUMKK. Ypes
TEKCTOBETe Ha MNPOMAHATa ce JaBa onpejenieHue KakBo e MHOOpMauma 3a CbLLeCTBEHA
cyeToBOAHA MOMUTMKA M ce 0bAcHABA Kak Aa ce uaeHTMduumpa Kora efHa MNoAUTUKa e
cbliecTBeHa. M3sacHABa ce M NOHATUETO HECBHLLECTBEHA CYETOBOAHA NOAUTMKA. [TpomeHuUTE ca B
cuna 3a oTYeTHU nepmnoam cneg 1 anyapm 2023 r.

e [lpomeHn B MCC 12 ,[daHbuym BbpXy Aoxoaute” B cuia 3a OTYETHU nepuoaun cnen 1 saHyapwm
2023 r., Kacaelwm NPU3HABAHETO HA OTCPOYEHU AaHbLM.
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MprvemaHeTo Ha Te3U USMEHEHWA Ha CbLLECTBYBALLLUTE CTAHAAPTU HE € JlOBEO A0 CbLEeCTBEHN MPOMEHU
BbB GMHAHCOBUA OTYET Ha pynaTa.

CmaHdapmu u usmeHeHUsA HA cvbujecmeysawju cmaHéapmu, uzdadeHu om CMCC u npuemu om EC,
Koumo ece owje He ca ese3u 8 cuna
KbMm gaTaTa Ha ozobpaBaHe Ha HacToAWwMA PUHAHCOB OTYET CAeAHUTE HOBM CTAaHOAPTU, U3L3AEHU OT
CMCC v npuetm ot EC, BCe oLie He ca B/Ie3n B cMna:
e MCC 1 ,MpeacTaBaHe Ha ¢MHaHcoBUTEe oTyeTM” — MpomAHaTa e B npouec Ha obcbXKaaHe 3a
npuemaHe ot EC, 1 e Kacae npuHUMNUTE NPU KAacuPuUKauMATa Ha NACMBUTE KaTo TEKyLIU U
HETEKYLLM.

lpynata oyakBa NpuemaHeTo Ha Te3n HOBW CTaHAAPTU, USMEHEHMA Ha CbLUECTBYBALLN CTAHAAPTU U HOBU
pa3fACHEeHUA [a He OKa)Ke cbliecTBeH edeKT Bbpxy ¢MHaHcoBMA OT4eT Ha [pynata B nepuoga Ha
MbpPBOHAYA/NIHOTO UM NpUNAraHe.

OTYMTaHETO Ha XeArKMPAHEeTO, OTHAcAWO ce A0 nopTdehsv oT PUHAHCOBM aKTUBM M MACUBU, YUUTO
npuHUMNK He ca npueTun oT EC, e BCce owe HeperyampaHo.

Cnopeps, npeueHKata Ha [pynata MpuaaraHeTO Ha OTYMTaHE Ha XeAXWpaHeTo 3a nopTdennum ot
dWHAHCOBM aKTMBM M Nacmeu cbriacHo MCC 39 PMHAHCOBU MHCTPYMEHTU — [p13HaBaHe M OLEeHsBaHe,
HAMa [,a OKae CbllecTBeH ePeKT BbpXy PUHAHCOBUA OTHET, aKO Ce NPUIOKN KbM OTYETHaTa AaTa.

MuHMMaNHa cpaBHUTENHA MHOPMaLUA

C u3K/MloueHMe Ha caydaute, Korato MC®OO paspewasaT uaM M3MCKBaT Apyro, pynata npeacrass
CpaBHUTENHa MHPOPMaUMA MO OTHOLWIEHME Ha MPeaxoAeH Mepuoj 3a BCUYKM CYMU, OTYETEHU BbB
dUHAHCOBMTE OTYETU 33 TEKYLLMA NEPUOA,

lpynaTta npeacTassa KaTo MUHUMYM fBa OTYeTa 3a PUHAHCOBOTO CbCTOAHME, 1Ba OTYETA 3a nedvanbaTta uan
3arybata u apyrua BceobxsaTeH A0X04, ABa OTAENHW OTyeTa 3a neyanbata uau 3arybaTa (ako ce
npeAcTaBAT TakMBa), ABa OTYETA 32 NAPUYHMTE NOTOLIM U ABa OTYETa 38 NPOMEHUTE B COBCTBEHMA KanuTan
M CBbP3aHUTE C TAX MNOACHUTEIHW MPUIOXKEHNS.

Korato TeKkctoBaTa onucatesniHa wHOOPMaUMsA, CbAbpXaw@a ce BbB (PUHAHCOBATE OTYETM 3a
npeaxoaHuna/npeaxoaHuTte nepmoa(u), npoabarkasa Aa 6bae akTyanHa U 3a TEKYLIMA Nepuoa, ce npasu
Bpb3Ka C nNpeaxoaHusa, ocobeHo KoraTo TOBa € CBbP3aHO C HECUTYPHOCTM, MPUBAUSUTENHU OLLEHKW,
NPOBU3UM AU 0BE3LEHKN.

ba3u 3a oueHABaHe, U3NON3BAHU npu U3rotBAHETO Ha ¢MHaHCOBMTe oT4yeTn

®DUHAHCOBMAT OTYET € M3roTBeH Ha 6a3aTa Ha UCTOpPMYECKATA LieHa, C U3K/I0UYEHME Ha onpeaeneHn MMoTH
1 GUHAHCOBM MHCTPYMEHTM, KOMTO CE OTYMTAT MO NpeoueHeHa CTOMHOCT MM cripaBesinMBa CTOMHOCT B
Kpaa Ha BCEKWU OTYETEH Nepunoa, KakTo e 06AICHEeHO B cYeToBOAHATa NOAUTUKA NO-A0Y.

UcTopuryecKkaTta LeHa 06MKHOBEHO ce basnpa Ha crnpaBediMBaTa CTOMHOCT Ha Bb3HarpasKAeHUeTo, KOeTo
€ Ab/IKUMO ([0roBopeHo) Npu 3amsaHa Ha CTOKM U YCAYTu.

CnpaBea/iMBa CTOMHOCT e LeHaTa, KoATo 61 6una nonyyeHa npu npogakba Ha akTMB MM NaaTeHa npu
NPexBbp/AIAHETO Ha 3aAb/IKEHME NpU 0bMYaliHa caeflka MeXAy MasapHM yyacTHMUM KbM gaTtaTta Ha
oLeHsABaHe, He3aBMCUMMO OT TOBa 43/ Tasu LieHa e NpsAKo HabogaBaHa UM OLEHsBa KaTo ce M3Mon3Ba
Apyra TexHWKa 3a oueHKa. [pu onpeaensHe Ha cnpaseanmMBaTa CTOMHOCT Ha eAMH aKTUB UAW NACUB,
lpynata B3ema nog BHMMaAHWE XapaKTEPUCTUKUTE HA aKTUB WM MACUB, TaKa, KaKTO y4acTHMUMTE Ha
nasapa 6uxa B3enu Te3n XapaKTepUCTUKKU Npeasua npu LeHoobpasyBaHETO Ha aKTMBA MM NacMBa KbM
fAaTaTta Ha oueHsBaHe. CnpasBed/ivBa CTOMHOCT 3a M3MepBaHe U/UAnM onoBecTABaHe B TO3U GpUHAHCOB
OTYET, Ce onpeaensa Ha TakaBa 6asa, c M3KNtoYeHMe Ha 6a3aTa Ha akuuK, NaaTeKHW onepauunn, KouTo ca
B 06xBaTa Ha MC®O 2, NM3UHIOBK CAENMKKU, KOMTO ca B 06xBaTa Ha MCC 17, n usmepBaHUA, KOUTO UMAT
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HAKOW MPUAMKM CbC CNpaBesiMBa CTOMHOCT, HO He ca MO CrnpasBeasvMBa CTOMHOCT, KaTo HeTHa
peanunsmnpyema ctoriHoct B MCC 2 nnu ctoiHocT B ynotpeba 8 MCC 36.

MpunaraHeTo Ha cnpasea/nBa CTOMHOCT e NoAPOobHO onoBecTeHo pasgen ,OnpeaenaHe Ha cnpaBes/vBa
CTOMHOCT.

KpUTUYHU cueTOBOAHM NpeLeHKU

Mpu npunaraHeTo Ha CHETOBOAHUTE NONAUTUKM Ha FpynaTa, KOMTO ca ONUCaHM B 6e/ie}KKUTe B HACTOALOTO
npunoXKeHne, PbKOBOACTBOTO Ha lpynaTa e ANbXKHO 43 NPaBu NPeueHKU, NPUBANSUTENHU OLEHKU U
npeagnosioxeHua 3a 6anaHcoBaTa CTOMHOCT HA aKTUBUTE M NACUBUTE, KOMTO He Ca JIECHO BUAUMM OT ApYrY
M3TOYHULMN. MPeLeHKNUTE U CBbP3aHUTE C TAX NPeANoNoKeHUA ce 6a3npaT Ha UCTOPUYECKUS ONUT U ApYrY
baKTOpK, KOUTO Ce cuMTaT 3a noaxoaawn. [lelMcTBUTENHUTE Pe3yaTaTh MoraT Aa ce pas/inyaBaT oT Tesun
OLLEHKMU.

MpeueHKUTe M OCHOBHUTE NPEANO0KEHMA Ce NPerneXKaaT Ha Tekylwa 6asa. MpepaboTeHnTe CYHETOBOAHM
OLLEHKM Cce NPU3HaBaT B Nepunoaa, B KOMTO OLeHKaTa e npepasrienaHa, ako npernesa 3acara camo To3u
nepuoa, Wiu B Nepuola Ha NpepasrieXKaaHeTo U Hbaelwn nepuoau, ako nperneauTe 3acAraT KakTo
TeKywua n 6baewmTe nepuoam.

KpUTUYHUTE CcYeTOBOAHM NpeLeHKU ca noapobHo onoBecTeHW B pasgen ,KpUTUYHM CYETOBOAHM
NPeLeHKN U NPUBANIUTENHN OLLEHKN".

OnosecTtABaHUA 32 KOMNJIEKTa PUHAHCOBU OTUYETU

MbAHMA KOMNNEKT GUHAHCOBM OTYETU, BKOUBA C/IEAHUTE KOMMOHEHTHU:

e  KoHconuampaH oTyeT 3a GUHAHCOBOTO CbCTOSHME KbM Kpasi Ha Nepuoaa;

e  KoHconuampaH oTyeT 3a neyanbata uam 3arybata u Apyrus BceobxsaTeH A0XO0ZA, 33 Nepuosaa;

e  KoHconuaupaH oTyeT 3a NPOMeHUTe B COBCTBEHUS KanuTaa 3a NepmMosaa;

e  KoHconogupaH oT4eT 3a NapuyHUTE NOTOLM 33 NEPUOLA;

o T[lOACHWUTENHU NPUNONKEHUA, npeacTaBafBaliM o0606WeHMe Ha NO-BaXKHWUTE CYETOBOAHM
NONUTUKU U Apyra NoACHUTENHA UHPOPMALMA, CPAaBHUTENHA MHPOPMALMA NO OTHOWEHME Ha
npeaxoaHuns nepuoa u

MpeAacTaBAT ce C eAHAKBO 3HaYeHNe BCUYKM GUHAHCOBM OTYETU B MbEH KOMMNEKT OT GUHAHCOBU OTHETH.
PbKoBOACTBOTO M3bMpa Aa NpeacTaByM eguH OTYET 33 nedvanbaTa uaum 3arybata U Apyrusa BceobxBaTeH
aoxog.

PbKoBOACTBOTO € M36pano fa NpeacTaBM KOMMOHEHTUTE Ha Apyrva BceobxBaTeH [oxon npeau
CBbp3aHUTE AaHbYHU edeKTU. JaHbKbT MeXAay KOMNOHEHTUTE e pa3npeaefieH MexXay Tesu, Kouto buxa
MOrAu BnocneacTeme aa 6vaat npeknacnuduumpann B pasgena Ha nevyanbata unum 3arybara, 1 Te3n, KOUTO
HAMa Bnoc/ieAcTBMe Aa 6baaT npeknacuduumpanu B To3m pasaen.

KoHconunpauusa

KoHconnanpaHmaTt ¢uHaAHCOB OTYeT BKAOYBA UMHaAHCOBUTE OTYETU Ha [pynaTta, m3rotBeHuM Kbm 31
pekemepn 2023 r.

ObliepHUTe Opy)KecTBa Ce KOHCOAMAMPAT HaMb/HO OT Aatata Ha npuaobusaHe, npeacTaBnsBalla
JaTaTa, Ha KoATo [pynata nonyvyaBa KOHTPOA M MPOAB/XKABAT Aa Ce KOHCONMAMPAT A0 AaTaTa, KoraTo
TO3M KOHTPOA MpecTaHe Aa cblecTByBa. PUHAHCOBUTE OTYETM Ha AbLUEPHUTE APYKECTBA Ce U3TrOTBAT 3a
CbLMA OTYETEH Nepuoa, KaKTo TO3M Ha KOMMaHUATa-MalKa, U Npu NpUIaraHeTo Ha eAHaKBU CYETOBOAHMU
NONIUTUKK. BCUUYKM BBTPELLHOrPYNOBM Canjga, OnepaLmn, KakTo U HepeanmnsmpaHu nevyandbm u 3arybm,
KOMTO Ca pe3ynTaT OT BbTPELIHOIPYNOBU CAENKN N ANBULAEHTU C€ ENMMUHNPAT U3LLANO.
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OvblwepHu npegnpuatus

ObliepHnUTe NpeanpuaTMA ca BCUYKM NPeAnpuATUA (BKIIOYUTENIHO MPEeAnpPUATUS CbC CreLuasnHo
npeaHasHauyeHue), B KOMTo [pynaTa nputexkasa NoBeye OT MNOJ0BMHATA OT aKLMMTe C NPaBO Ha rnac, u
BbPXY YMATO AEMHOCT MOXKE Aa YNPaXKHABA KOHTPO.

KoHconnpaumaTta ce npeyctaHoBsBa Npu 3aryba Ha eQpeKkTMBEH KOHTPO/ BbPXY AbLEPHOTO
npeanpuatue.

[onycTumo anTepHaTUBHO TpeTUpaHe

B onpegenenn cnydan, MCO®O nossonABa noseye OT €4HO Bb3MOXHO CYETOBOAHO TPETUPAHe Ha
onpegeneHa caenka uam cbbutue. Jlvuarta, M3roteawm GMHaHCOBUTE OTYETH, TPAGBa Aa M3bepaT ToBa
TpeTUpaHe, KOETO Hal-TOYHO CbOTBETCTBA Ha AeMHOCTTA Ha pynarTa.

CbrnacHo MCC 8, ot lpynaTta ce M3McKBa da noabepe M Aa npuaara CBOMTE CYETOBOAHM MOJMUTUKMK
nocaefoBsaTe/iHO 3a NoA06HUTE CAENKM U/1NK 338 ApYrM CbBUTUA U YCNOBUSA, OCBEH KoraTto agaaeH MCOO
KOHKPETHO M3UCKBa MM MO3BOAABA KaTeropusauma Ha No3nMuuuTe, 3a KOMTO MOraT ga ca NoAaxoAALm
pa3nnyHu nonutukm. Korato gageH MC®OO u3smcKkBa MaM No3BOJIABA TakaBa KaTeropmsauma, 3a BCAKA
efHa OTAesiHA KaTeropua ce nogbdbupa u nociefoBaTesiHO Ce npuaara Ha-noaxoasuiata cCYeToBogHa
noautuKa. Mopaan ToBa, c/el KaTo Beye e M3BpPaHO HAKOe OT asTepHaTUBHUTE TPETUPAHWA, TO ce
npesBpbLLA B CHETOBOAHA NOANTMKA U Ce Npuaara nocaegosatenHo. lpomeHn no cyetToBogHaTa NOIUTMKA
Ce M3BbPLLBAT CaMO KOraTo TOBa Ce M3UCKBA NO CMNATA Ha CTAaHAAPT UM Tb/KYBaHe, UM aKO, B pe3yaTaT
Ha npomsHaTa, BbMNPOCHUTE (UHAHCOBM OTYETM LWe NPenoCcTaBAT NO-HAAeXAHAa W peneBaHTHA
nHdopmaums.

Korato MC®O gaBa Bb3MOXKHOCT 32 M360p, pynaTa Bb3npMemMa eaHO OT Bb3MOXKHUTE TPeTUpaHus, a
MMEHHO TOBa, KOETO € Hali-NoaxoAAwWo 3a 0b6cToATeNcTBaTa, B KOMTO CE HAMMPa.

®uHaHcoB 0630p OT PbKOBOACTBOTO

B ponbaHeHMe KbM GMHAHCOBUTE OTYETH, [pynata NpeacTaBa KOHCOAMAMPAH AOKNALA 3a AeNHOoCTTa. B
MC®O HAama U3MCKBaHe Aa ce NpeacTaBa TakaBa MHGOpPmaLumMa, Makap Ye naparpad 13 ot MCC 1 cbabprka
KPaTKO OMMCaHWe Ha TOBa, KOETO MOXKe Aa ObAe BKAOYEHO B eAuMH KOHCcOonMAaupaH goknag. Mpes
aekemBpy 2011 r. CbBeTbT MO MeXAYyHapoAHM CYeTOBOAHM cTaHAaptM (CMCC) usgage MCOHO
M3noxKeHne 3a npakTuKata—KomeHmap HA pPbKOBOOCMBOMO, KOWTO O4yepTaBa efHa LIMPOKA,
HeobBbpP3BaLLa paMKa 3a NPeACTaBAHETO Ha KOMeHTapa Ha PbKOBOACTBOTO BbB BPb3Ka C GMHAHCOBUTE
0T4YeTH, n3roTeeHn B cboteeTcTBne ¢ MCPO. AKo pynaTa pelun Aa cnenBa yKasaHWATa, CbAbprKallm ce B
U3n0xceHuemo 3a npakmuxkama, To PbKOBOACTBOTO Ce HacbpyaBa Aa 06ACHM CTeneHTa, B KOATO e buno
cneagBaHo MsnoxeHuemo 3a npakmukama. W3ABneHMeTO 3a CbOTBETCTBUE C M3nomceHuemo 3a
MPAaKMuKama ce [oMnycka camo, ako BbNPOCHOTO U310 eHuUe e bUno cnefBaHo U3LANo.

CbabpKaHWeTo Ha PUHaHCOBUA 0630p OT PbKOBOACTBOTO Ce ONpeaens OT MECTHU M3UCKBAHWUA Ha Nasapa
M OT BbNPOCUTE, KOUTO Ca cneundmryHN 3a fafeHa pucankuma. Nopaam Tosa, MpynaTta He e NpeACcTaBuIo
¢durHaHcoB 0630p OT PbKOBOACTBOTO, @ KOHCONUAMPA AOKNAL 33 AeMHOCTTaA.

TMPU3HABAHE HA IPUXoA4
Mpuxoau

[loroBop e cbrnaweHve mexay Ase nav nosede CTPaHW, KOeTo Cb34aBa NPaBa M 3a4b/IXKeHUA 33 CTpaHUTe
no Hero. KNIMeHT e cTpaHa, KOATO e CKAoYUAa AoroBop ¢ FpynaTa Aa noay4ym CTOKM UK YCAYrv, KOUTO ca
npoAyKums oT obmnyanHaTta geHocT Ha [pynaTa, B 3amsAHa Ha Bb3HarpaxkgeHue.

lpynaTta npu3HaBa NpUxoaM, Aa ca OTPasn NPEXBbPAAHETO Ha obellaHuTe C AOrOBOPA CTOKM UAN YCAYTU
Ha KNWEHTW, B pasmep, KOMTO OTpa3snBa Bb3HarpaxX4eHUeTo, Ha KoeTo MpynaTa o4akea Aa MMa Npaso B
3aMAHa Ha NPEXBbPIEHUTE CTOKN WK YCNYTU.
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MpexBbpAAHETO Ha CTOKUTE WM YCIYTMTE Ce OCHOBABA Ha KOHUENUMATA 3a NPeXBbp/IAHE Ha KOHTPOAa
BbPXY TAX, CNOCOBHOCTTa 3@ ce PbKOBOAM M3MON3BAHETO Ha aKTMBA M Aa Ce MoJly4aBaT Mo CblLecTBO
BCWYKM OCTaHa/AM MON3U OT Hero. KOHTPOABLT BK/OYBA M cnocobHOCTTa 3a NpefoTBpaTABaHe Ha TOBa
APYTV APYXKeCTBa 4a PbKOBOAAT M3MNOA3BAaHETO Ha aKTMBa U NOJly4aBaHETO Ha MOA3U OT Hero.
MpuxoanTe OT JOrOBOPYU C KAMEHTU Ce NMPU3HABAT, KaKTo C/esBa:

- B TEYEHME Ha BPEMETO MO HaYMH, KOWTO OTpasnBa M3BbpLIaHaTa oT pynaTa paboTta no 40rosopa;

- B ONpeaesieH MOMEHT, KOraTo Ce NPEeXBbP/IA KOHTPOABT BbPXY CTOKUTE UAU YCAYTUTE HA KNNEHTA.
MpuxoauTe OT A4OrOBOPU C KIMEHTU ce NMpU3HaBaT Ha 6a3a 5-eTaneH moAen 3a Npu3HaBaHe, NpeacTaBeH
no-go/y, KaTo pasrpaHuMyeHne ce NpaBu B CegHUTE ABE HACOKM Cnopes MOMEHTa Ha y40BAeTBOPABAHE
Ha 334b/IKEHUETO 33 U3MbJIHEHUE:

- 3a4b/IKEHMNE 33 U3MbAHEHUE (NPEXBBP/AHE HAa KOHTPOJ1) B TeYEHME Ha BPEMETO — B TO3M C/yYait
npuxoamTe ce NpM3HaBaT NOCTENEHHO, CeABalKN CTeNeHTa Ha NPEXBbP/IAHE Ha KOHTPO/1a BbPXY CTOKUTE
WU YCAYTUTE Ha KAUEHTa;

- 3a4b/IKEHUE 33 U3MbJIHEHUE, YAOBNETBOPEHO (MPEXBBPJIEH KOHTPO) B OonpeaesieH MOMEHT —
KJMEHTBLT MOJly4aBa KOHTPOA BbPXYy CTOKUTE WAW YCIYTUTE B OMpedesieHO Bpeme U npuxoauTe ce
NPU3HABaT U3LAI0 HAaBEAHDK.
5-eTanHUAT MogeN 3a NPU3HaBaHe Ha NPMXOAM OT LOTOBOPM C KAMEHTH BKIKOYBA CAELHUTE eTanu:

e  ETtan 1 - ngeHTuomnuMpaHe Ha JOroBOpa — AOrOBOP C KAMEHT Ce OTYMTA, KOraTo Ca U3MbJHEHM
BCUYKM OT CNeAHUTE KPUTEPUU:

- LOTOBOPBT € 0406pEeH OT CTPAHUTE MO Hero;

- MoraT ga 6baat uaeHTUdULMPaHU NpaBaTa Ha BCAKA OT CTPAHWUTE MO AOroBOPa NO OTHOLIEHWE
Ha CTOKUTE WM YCAYTUTE, KOUTO Ce NPEXBbPAAT;

- moraT ga 6baaT MaeHTUOUUMPaHM YCAOBUATA Ha NAallaHe 3a CTOKUTE WAM YCAYruTe, KOMTO
TpsabBa ga 6bAaT NpexsbpaeHu;

- ,OTOBOPBT MMa TbProBCKa CbLLHOCT;

- MMa BepoATHOCT pynaTta Aa nojyyv Bb3HarpaxK4eHMeTo, Ha KOeTo TO MMa MpaBo B 3aMsHA Ha
CTOKMUTE WK YCAYTUTE, KOUTO We 6baaT NPexBbpAeHU Ha KAWeHTa.
AKO He 6bAaT M3MbAHEHWM BCUYKM OT MOCOYEHWUTE MO-TOPE KPUTEPMM, LOrOBOPLT HE ce OTYuTa B
CbOTBETCTBME C M3UCKBaHMATa HAa MCDO 15 Mpuxoam OT 4OrOBOPU C KNNEHTH.
KoraTo QfageH [0roBop C K/AMEHT He OTroBaps Ha ropHUTE KpuTepun M [pynaTa nonyyasa
Bb3HArpaxaeHue oT K/MEHTa, TO NPM3HaBa MOJlYYEHOTO Bb3HArpaxAeHWe KaTo Npuxo camo KoraTto e
HaCTbNWU/IO HAKOE OT CAefHUTe CbbUTUSA:

- lpynaTa HAMa OCTaBalLM 3a4b/KEHUA 33 NPEXBbPAAHE HA CTOKM MAW YCAYTM KbM K/MEHTa 1 e
NOAYYNNO LAAOTO MAKN NOYTU LAMOTO OT 06€eLaHOTO OT K/IMeHTa Bb3HarpaXaeHue, KOeTo He NoAJ/1exKmn Ha
Bb3CTaHOBABaHE;

- [LOrOBOPBT € NMPEeKpaTeH M NOYYeHOTO Bb3HArpaxkaeHne He NoA/IeKM Ha Bb3CTaHOBABaHeE.
lpynaTa npu3HaBa MNO/NYYEHOTO Bb3HarparKAeHue KaTo MacuB, A0KATO HAacTbMM efHO OT CbbuTuATa,
MOCOYEHM NO-Tope UK A0KaTO KPpUTepUUTe 3a NpU3HaBaHe, n3bpoeHu no-rope, 6bAAT U3MbAHEHW.

e  ETan 2 — naeHtTnduumMpaHe Ha 3a4b/XKEHUA 33 U3MbJHEHWE — NPU BAMU3aAHE B CMAA Ha 4OroBopa
lpynaTa oueHsABa CTOKUTE MK YCAYrUTe, 0beLLaHm No A0roBOPa C KAWEHT, U ONpeaens KaTo 3a4b/xKeHune
3a U3NbJIHEHUE BCAKO obelaHne Aa NPexsbp/iv Ha KAWEHTa Uan:

- CTOKa uAn ycnyra (Mnm Habop OT CTOKM UAK YCAYTH), KOATO € OTAE/NHa;

- nopeamua oT OTAE/IHU CTOKU UAW YCYTU, KOUTO NO CbLLECTBO Ca eAHAKBU U MMAT CbLUMA MOSEN
Ha NPexBbP/sAHE Ha KANEHTa.

. Etan 3 —onpeaensHe Ha LeHaTa Ha cae/ikaTa — Npu onpeaenaHe Ha LeHaTta Ha caenkarta Mpynata
B3ema npeasus yC/I0BMATa Ha AOroBopa M obuyaMHMTE CUM TbProBCKM NPaKTMKK. LleHaTa Ha caenkaTa e
pa3mepbT Ha Bb3HArpaxK4eHMeTo, Ha KoiTo MpynaTa o4akBa Aa MMa NPaBo B 3aMsAHa Ha NPEXBbPAAHETO
Ha KNMEHTA Ha obellaHnTe CTOKU WU YCAYTU, C UBKNKOYEHME HA CyMUTe, CbBpPaHM OT MMETO Ha TpeTu
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CTpaHu (Hanpumep p[aHbK BbpXy AobaBeHaTa CTOMHOCT). ObelwaHOTo B AOroBopa C K/AMEHTA
Bb3HArpaxgeHne MoKe Aa BKAYBa GUKCMPAHU CyMU, MPOMEHANBU CYMU, UAU U ABETE.

o Etan 4 — pa3npenenaHe Ha LeHaTa Ha CAe/IKaTa KbM 3a4b/IXKEHUATA 32 U3NbJHEHWE — LLeHaTa Ha
cAeNiKkaTa ce pasnpeaens KbM BCAKO 33a4bJ/XKEHME 33 U3NbJHEHME (MM KbM BCAKA OTAE/IHA CTOKa MK
ycnyra) B pasmep, KOMTO OTpas3sBa CymaTa Ha Bb3HarpakAeHueTo, Ha KoeTo [pynaTa o4vakea Aa MMa
NpaBo B 3aMAHA Ha MPEXBbPIAHETO HA 0BELLaHNTE CTOKM UK YCAYTM Ha KNueHTa. PasnpegensHeTo Ha
LeHaTa Ha caenKkaTta ce U3BbpLBa Ha Bb3 OCHOBA Ha OTHOCUTENHA eAMHMYHA NPOAAXKHa LleHa Ha BCAKa
oTAe/IHa CTOKa Uau ycayra.

. ETan 5 — npu3HaBaHe Ha npuxoga, KoraTo (uaM pokato) lpynata yAoOBNETBOPU WU
YAO0BNETBOPABA 33a4b/IXKEHMETO 332 M3NbJHEHWE — NPUXOAbT Ce NPU3HaBa, KoraTo (MM fokato) Mpynata
YAOBNETBOPU 3a4b/IKEHMETO 33 U3NbJHEHME, KAaTO NPEXBbP/IN CTOKUTE UM YCIYTUTE HA KNMeHTa. Te ce
CYMTaT 32 NPEXBBbPAEHN Ha KAMEHTa, KOraTo TOM MOJIyYn KOHTPOA BbpPXy TAX. 32 BCAKA 3ab/IKeHWe 3a
U3NbAHEHME ce onpeaensa Npu BAN3aHETO B CUIA HA AOroBOpa, Aa/IN TO YA,0BNETBOPABA 3a4b/IXKEeHUETO
33 N3MbJIHEHME C TeYEHNE HA BPEMETO U KbM onpeaesieH MOMEHT BbB BpEMETO.
lpynaTa npexsbp/ia KOHTPONA BbPXY CTOKA UM yCayra € TeYeHUe Ha BPeMeTo U nNpu3Hasa npuxoau ¢
TeyeHue Ha BpeMeTO, aKo e CNnaseH eauH OT CiegHUTE Kputepuu:

- KIMEHTBHT AHOBPEMEHHO NOJIy4aBa 1 NoTpebsBa NoA3UTe, NOSyYEeHN OT AeMHOCTTa Ha pynaTa
B X043 HAa M3MbJIHEHWNE HA Te3U AEeNHOCTM — TOBA HAW-4eCTOo ca PYTUHHW U NOBTAPALLM CE YCAYTH;

- B pe3ynTaTt Ha AelHocTTa Ha lpynaTta ce cb3gaBa MAM NoLobpsBa aKTMB, KOMTO KAWEHTLT
KOHTPO/IMPa B X043 Ha Cb3AaBaHeTo naM nofobpABaHETO Ha aKTMBa — TOBA HaW-4eCTO e CTPOUTE/ICTBO Ha
crpagm nan HesasbpLUEHO NPOU3BOACTBO, BbPXY KOETO KIMEHTa MOXKe @ MMa KOHTPO;

- B pe3ynTaT Ha AeilHocTTa Ha IpynaTa He ce cb34aBa akTUB C anTepHaTMBHa ynoTpeba 3a MpynaTa
M TO pasnosara ¢ o6BbP3BALLO MPABO A3 NOJY4YM NAallaHe 33 M3BbPLIEHATa KbM CbOTBETHATa AaTa
AEeMHOCT — TOBa HaW-4ecTo e Cb3faBaHe Ha CrneuuanusnpaH akTue, KOMTO mMoXe aa 6bae nonssaH
€MHCTBEHO OT K/MeHTa.

TaKkcu 3a 06cnyKBaHe
TakcuTe 3a 06C/IyKBaHe ce NPU3HaBarT Npes nepuoaa Ha AoroBopa 3a 06C/yKBaHe.
PA3XO4un

lpynaTa oTYMTa TEKYLLO Pa3xoamTe 3a AeMHOCTTa N0 MKOHOMMYECKU eNeMEHTU U ces TOBa M OTHacA no
bYHKUMOHaNHO NpeaHa3HadYeHue ¢ uen GopmupaHe pasmepa Ha PasxoauTe No HaNPaBAEHWUA U AEAHOCTU.
Mpu3HaBaHeTO Ha Pa3xo4M 3a TEKYLLMA Nepuos, ce U3BbPLUIBA NPU HAUMCAABAHE HA CbOTBETCTBALLMTE UM
npuxoau.

PasxoauTe ce oTuMTaT Ha NPUHLMNA , TEKYLLO HauucaaBaHe”. OLeHABaT ce No cnpasej/AMBaTa CTOMHOCT Ha
NNaTeHOTO MW Ha NPeACTOALLOTO 3a NallaHe.

06LWwm U aAMUHUCTPATUBHU Pasxoam
Tasu pasxo4Ha KaTeropus BK/OYBA BCUUKM Pasxoam OT 06LL M aAMUHUCTPATUBEH XapaKTep.
Pa3xoam 3a NOCTUraHe v U3Nb/IHEHME Ha A0rOBOP C K/UEHT

lpynaTa npr3HaBa KaTo aKTUB AOMbJHUTENHUTE PA3X0AM 33 NOCTUraHeTO Ha JOroBOP C K/IMEHT, CaMO aKo
lpynaTta oyakBa Te3u pasxoau Aa My 6bAaT Bb3cTaHoBeHMW. ToBa ca pasxoauTte, KouTo MpynaTa npasu 3a
nocTuraHe Ha AOroBOP C KJAMEHT, KOUTO TO He BU HanNpPaBWJI0 aKo AOroBopa He belle GpaKT. AKo pasxoauTe
33 NOCTUraHe Ha AOroBOP He OTFOBAPAT HA MOCOYEHMUTE YC/IOBUA, Te Ce NPU3HABAT KaTo pa3Xxos B MOMEHTA
Ha TAXHOTO Bb3HMKBaHE.

AKo pasxoamTe, HanpaBeH NP U3MbJIHEHWETO Ha AOrOBOP C K/IMEHT, He nonagaT B o6xsata MCC 2, MCC
16, MCC 38, MCC 40, MCC 41, TpynaTa npu3HaBa aKTUB OT pa3xo4uTe, HanpaBeHu 32 U3NbAHEHMe Ha
[0roBop, Camo aKo Te3n pa3xoam OTrOBapAT HAa BCEKM eAUH OT CIeAHUTE KpUTEPUU:
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-pasxoauTe ce OTHACAT NPAKO KbM AafeH AOTOBOP WM KbM OYaKBaH AOroBop, KoiTo pynata
MOe A3 AEHTUOULMPA KOHKPETHO;

-pa3xoguTe Cb3aasaT MAM NofobpAsaT pecypcuTe Ha MpynaTta, KouTo we 6baaT M3noi3BaHu 3a
yaoBneTBopsBaHe B 6baelie (MAM 3a NpoAb/iKaBaHe Ha yA0BNETBOPABAHETO) Ha 3afb/IKEeHWA 3a
U3MbAHEHWE;

-0YaKBa Ce pasxoamuTe Aa 6bAaT Bb3CTaHOBEHM.

AKTUBWTE, NPU3HATU B CbOTBETCTBME C FOPHUTE TEKCTOBE, CE€ AMOPTU3MPAT Ha CUCTEMATUYHA 6a3a, KoATo
CbOTBETCTBA HA NPEXBBPIAHETO KbM K/IMEHTA HA CTOKUTE UK YCNYTUTE, 33 KOMTO Ce OTHACA aKTUBBT.
lpynaTa npu3HaBa 3aryba oT ob6e3LeHKa Ha NOJ06HM aKTUBM, A0 CTEMNeHTa B KOATO HanaHcoBaTa CTOMHOCT
Ha Nofo6€eH aKTMB NpeBMLLaBa:

- OCTaTbYHMA pa3mep Ha Bb3HArpaXkAeHWeTo, KoeTo MpynaTa o4akea Aa Noayyu B 3aMaAHa Ha CTOKUTE UK
YCNYruTe, 33 KOUTO Ce OTHACA aKTUBDT;

- pa3xoamTe, KOUTO ca NPAKO CBbP3aHU C NPeLOCTaBAHETO Ha TE3M CTOKU UM YCAYTU U KOUTO He ca buan
NPW3HaTM KaTo Pasxoau.

Pa3xoam 3a obe3ueHKa

lpynaTa u3BbplwBa MNEPUOAMYHO MOHE BEeAHBX KbM fgaTata Ha (UMHAHCOBMA OTYeT npernegy 3a
Ha/nMume/oTCbCTBME Ha YCI0BMA 3a 06e3LeHKa Ha MHaHCOoBUTE U HeDUHAHCOBUTE CU aKTUBU. Pasxoaute
OT 0b6e3LeHKa Ha aKTMBUTE Ce NPWU3HABaT B OTYeTa 3a nedvanbaTta waum 3arybata u gpyrua sBceobxsaTeH
[,0X04, KaTo Pasxoam OT AeMHOCTTA B CTaTUMUTE ,,pa3xoam 3a 06e3UeHKN Ha HePUHAHCOBU aKTUBU U ,,HETHU
3arybu/neyanbmn ot obesueHka Ha ¢uHaHcoBM akTmBM”. MpuHuMNUTE Ha obesueHKa ca noapo6HO
pa3ACHEeHW B NOACHUTENHUTE BENEKKMU KbM CbOTBETHUTE rPYNu OT aKTUBM.

®DUHAHCOBU NPUXOAUN U pa3Xoan

®dUHaHCOBUTE NPUXOAM BKAOYBAT MNPUXOAM OT /IUXBM MO MHBECTUPAHU CPeacTBa (BKAUUTENHO
MHBECTULMM, Ha pas3nosioxeHue 3a npogaxkba), npuxoan OT AMBUAEHTW, nedanba oT npogarkba Ha
dMHAHCOBM aKTUBM Ha pa3no/ioXKeHWe 3a Npoaaxkba, NPOMeEHU B CNpaBeaMBaTa CTOMHOCT Ha GMHAHCOBM
aKTMBM, OTYMTAHW MO CnpaBeasiMBa CTOMHOCT B nevanbata wau 3arybata, neyanba oT onepauuu B
yy)KAecTpaHHa BanyTa, NPU3HATK KaTo nevyanbu u 3arybu. MNpuxoa oT NMXBM Ce NPU3HaBa B MOMEHTA Ha
HauMCAABaHETO My NO MeToAa Ha edpeKTuBHaTa Anxea. Mpuxoa oT AMBMAEHTM Ce NPU3HaBa Ha AaTaTa, Ha
KOATO e yCTaHOBeHO MpaBoToO Ha lpynaTa Aa MOAy4YM NAALLAHETO, KOATO B CAy4Yas Ha KOTUPaHU LeHHU
KHUWKa e AaTtaTta, cnef KoATo akuumuTe ctaBat 6e3 npaso Ha noy4YaBaHe Ha nocneaHua AMBUAEHT.

Kbm pasxoauTe 3a AeMHOCTTa ce OTHacAT U GUHAHCOBM pas3xoaMm, KOMTO pynaTta OTYMTA M KOWUTO ca
CBbP3aHK ¢ obuyaitHaTa AeMHOCT. MPUHLMNBT Ha HauMCNeHne ce OTHacA A0 GPUHAHCOBUTE Pa3Xoau, TaKa
KaKTO Ce OTHAacA A0 BCUYKM APYrv KOMMOHEHTW Ha OTYeTa 3a goxoamTe. Te BKAKOUYBAT U BCUYKK 06e3LeHKN
Ha GMHAHCOBM aKTUBMK.

®dUHAHCOBK pa3xoam BKNOYBAT Pa3Xxoaum 3a IMXBU MO 3aeMu, 3arybm oT onepaLmm B HyKaecTpaHHa BaayTa,
NPOMeHU B cnpasBensvBaTa CTOMHOCT Ha GUHAHCOBM aKTUBM OTYMTAHM MO CNpaBeAnuBa CTOMHOCT B
neyanbaTta uau 3arybata u 3arybm ot XeAKMHrOBM MHCTPYMEHTU, KOUTO Ce NpU3HaBaT KaTo nedvanba uam
3ary6a. BcuukKM pasxoam no naaTMmM IMXBU NO 3aemMK ce MPU3HaBaT KaTo nedvanba uam 3aryba, KaTo ce
M3Mnoa3Ba MeToAa Ha eheKTUBHUA IMXBEH NPOLLEHT.

Pa3xoaM Mo 3aemu, KOMTO He MoraT Ja ce OTHecaT NpPAKO KbM npuaobusaHeETo, CTPOUTENCTBOTO UM
NPOM3BOACTBOTO Ha OTroBapsLL, Ha YC/I0BUATA aKTMB, Ce NPMU3HaBaT B nevyanbu v 3arybu, Kato ce U3noni3sa
MeToAa Ha eEeKTUBHUA MXBEH NPOLEHT.

Meyanbu v 3arybu oT KYpCoBU pas3NKM ce NPeACcTaBAT Ha HeTHa 6a3a BbB GDMHAHCOBUTE OTYETH.

MEYAJIBN /TN 3ATYBU 3A TTEPUOCAA

BCUMYKM NPUXOAHWN M Pa3XOAHM CTaTUW, NPU3HATKU 33 Nepuoaa, ce BKAOYAT B nevanba nam saryba, ocseH
aKo CTaHZapPT nnu passacHeHne ot MCOO msnckeat gpyro.
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Meuyanba unu 3aryba e obuiata cyma Ha NPMXoaUTE MUHYC Pa3XoaMTe, KaTo Ce U3K/YBaAT KOMMNOHEHTUTE
Ha gpyr BceobxBaTeH A0X0A.

Umomu, mawuHu, cbopbiceHusa u obopyosaHe

KaTo MOTU, MalLMHK, CbOPBKEHUA M 0BOpyABaHE Ce OTYUTAT AaKTUBU, KOMTO OTTOBAPAT HA KpUTEpUUTe
Ha MCC 16 1 nmat CTOMHOCT Npu NpnaobrBaHeTo paBHa MaM nNo-eucoka ot 700.00 nB. AKTUBUTE, KOUTO
MMAT CTOMHOCT MO—HMCKa OT NOCOYeHaTa Ce OTYMTAT KaTo TEKYLLM Pa3xoau 3a nepnosa Ha npuaobumsaHe
B CbOTBETCTBME C 04006peHATa CYETOBOAHA NONTUKA.

Bcekn MMOT, MalLMHA, CbOPbKEHME U obopyaBaHe ce oueHsBa Npu NpuaobreaHeTO My MO LieHa Ha
npuaobureaHe onpegesieHa B CbOTBETCTBUE C U3UCKBAHMATA Ha MCC 16.

[pynaTta e npueno Aa oT4nTa UMOTUTE, MALUMHUTE U CbOPbXKeHUATa B cboTeeTcTBMe ¢ MCC 16 no ueHa Ha
npuaobueaHe 6e3 BCUUYKM HAaTPyNaHW aMmoOpPTM3aLMOHHN OTYMCIEHNA U HATPyNaHa 3aryba ot obesueHKa.
MocnepBalmTte pasxogm ce npubasBaT KbM HanaHcoBaTa CTOMHOCT Ha aKTMBA MW Ce OTYMTAT KaTo
OTAENEH aKTUB, CAMO KOraTo Ce 04aKBa, Ye MpynaTa Lie noayyn 6baeLm MKOHOMUYECKU U3rOAM CBbP3aHM
¢ ynotpebaTa Ha TO3M aKTUB M KOFaTo OTYETHATa MM CTOMHOCT MOe Aa 6bae AOCTOBEPHO onpeaeneHa.
PasxoauTe 3a TeKyWoOTO 06CNyKBaHE HA MMOTU, MALLMHK, CbOPBXKEHUA U 0BOpyaBaHe ce OTYUTAT KaTo
TeKyLWM 3a nepuoga.

banaHcoBaTa CTOMHOCT Ha AafeH MMOT, MallMHa, CbOPBKEHWE uan obopyasBaHe ce OTMMCBA: NpwU
npoZa*kba Ha aKTMBA; KOraTo He Ce OYAKBAT HUKAKBM APYTM MKOHOMMYECKM U3rOAM OT M3NON3BAHETO Ha
aKTMBA MK NpU 0CcBOBOXKAABaHe OT aKTUBA;

Meuyanbata nnu 3arybaTa, Bb3HMKBALLLA OT OTNMCBAHETO HA MMOT, MalUWHA, CbOpPbXKEHME uan obopyaBaHe
ce BKNIOYBAT B nevanbarta nam 3arybata KbM AaTaTta Ha oTnuceaHe. Tesn nevyanbu v 3arybu ce onpeaenat
KaToO ce CbNOCTaBAT MNOCTbNAEHUATA ¢ 6anaHcoBaTa CTOMHOCT M Ce OTYMUTAT B OTYETa 3a nevyanbarta uam
3arybaTa v apyrus BceobxsaTeH AOXOL Ha OTAENEH pes.

OcBOb6OXAaBaHe OT AaKTUB OT MMOTWM, MaLUMHW, CbOPBIKEHUA M 0BOpyABaHE MOXe Aa HacTbnu no
pasfiMyeH HauunH (Hanpumep Ypes npoaaxkba, ckaouBaHe Ha GMHAHCOB IU3UHT UK Ype3 AapeHusa). Mpu
onpegensHe pgataTa Ha ocBoboxKgaBaHe OT akTvBa, lpynata npwnaara Kputepumute Ha MCC 18 3a
npu3HaBaHe Ha NPUXo4, oT NpoaaxbaTa Ha ctoku. MCC 17 ce npuaara KbM M3BaxKgaHe oT ynotpeba ypes
npoaak6ba n obpaTeH ANUINHT.

[ObnroTpaiHnTe maTepuanHU akTUBU Ce aMOPTU3MPAT NO JIMHENHUA METOZ 3a Nepmoaa Ha OYaKBaHMA
noneseH *KMBOT, onpesesieH KbM MOMEHTA Ha NpUAo6MBaHe Ha akTMBa. AMOPTM3ALMATA HA AKTUBUTE
3ano4YBa OT MOMEHTa, B KOMTO Te ca Ha/M4YHW B pynaTta, Ha MACTOTO M CbCTOAHUETO, HeobxoaAMMM 3a
eKkcnnoataumaTa MM NO HayMHa npeasuaeH oT PbKoBOACTBOTO. AMOPTU3auUMATA Ha aKTUBUTE ce
npeycTtaHOBABa Ha MO-paHHaTa OT ABeTe AAaTW: AaTaTa, Ha KOATO ca KnacuduumpaHu KaTo AbprKaHM 3a
npoaax6a cbrnacHo MCPO 5; nam gatata Ha OTNMCBAHE Ha aKTUBUTE;

AMOpTM3aUMATa He ce NPeyCcTaHOBABA B NEPMOAM HA NPECTOM UK N3BaXKAaHe OT aKTMBHA ynoTpeba.
CpefHUAT MOMIe3€eH KMBOT B FOAMHM 33 OCHOBHWUTE FPYNM ABATOTPANHU MaTepuasHU aKTUBU, € KaKTo
cnepBa:

Crpaau 4% nuHeiiHa 6asa
MawuHu 1 obopyaBaHe 1% n 30% nuHeliHa 6a3a
CbopbrKeHus 4% n 5% nnHenHa 6asa
KomntoTbpHa TeXHMKa 50% nuHeliHa 6asa
Opyrv aktusmn 15% nuHeliHa 6a3a

OcTaTbyHaTa CTOMHOCT M MONE3HUAT KMBOT Ha aKTUBUTE Ce Mpepasr/iexaar U ako e Heobxogumo, ce
NPaBAT CbOTBETHM KOPEKLMU KbM BCAKA AaTa Ha oTyeTa 38 GUHAHCOBOTO CbCTOSHME.

Korato 6anaHcoBaTa CTOMHOCT € MNO-BMCOKA OT Bb3CTaHOBMMATa CTOMHOCT, MMOTUTE, MalUMHUTE,
CbOpbKeHUATa M 060pyABaHETO Ce OTYMTAT NO TAXHATA Bb3CTAHOBMMA CTOMHOCT.
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UneecmuyuoHHU umomu

KaTo MHBECTULMOHHM UMOTH Ce OTYMTaT 3eMU U/UK Crpasu, KOMTO Ce AbPMKaT C Len nosydvasaHe Ha
NPUXoAM OT HAaeM UK 33 yBesMYaBaHe CTOMHOCTTa Ha KanuTana.

KaTo MHBECTULUMOHHM MMOTK Ce OTYMTaT U MMOTK, KOWTO ce u3rpaxkaat uam paspaborsat 3a 6baelo
N3MN0a3BaHe KaTo MHBECTULMOHEH MMOT.

lpynaTa oueHABa cnpasBeannBaTa CTOMHOCT Ha MHBECTULMOHHMA MMOT 3a LenTe Ha OMNoBeCcTABAaHEeTO
KaTo 3a UuUeaTa M3M0N3Ba OLEHKUM OT He3aBucMmMM oueHuTenu. CnpaBedsvBuTe CTOMHOCTM Ha
nputexkaBaHuTe WMHBECTMLMOHHM MMOTM ca onosecTeHn B pasgen ,OueHABaHe NoO cnpasegsvBa
cToMHoCT”.

Cnen nbpBOHa4YanHOTO NpusHaBaHe, lpynata M3non3Ba Mogesna Ha cnpasBeasiMBaTa CTOMHOCT 3a
nocnepgalla OLEHKa HAa MHBECTULIMOHHUTE cu MMOTH. MNevanbaTa nnm 3arybaTa, Bb3HWKBALLA OT NPOMAHA
B CMpaBej/vBaTa CTOMHOCT HAa WHBECTULMOHHMA MMOT, Ce BK/I4YBa B neyanbata uau 3arybata 3a
nepuoaa, B KOWTO Bb3HUKBA.

lpynaTta oueHABa cnpaBeannBaTa CTOMHOCT Ha WMHBECTULMOHEH MMOT B cboTBeTcTBMe ¢ MCPO 13 un
OoTpasABa, Hapeg C APYyrK Hewa, A0Xo4a OT Haemu, OT HacTOAWM JIM3UHIOBM OOrOBOPU U Apyrute
AOMYCKaHMA Ha NasapHUTE YYaCTHULM NPU onpefenaHeTo Ha LeHaTa Ha MHBECTULMOHHMA MMOT Npwm
AKTYya/IHX Na3apHMU yCIOBUA.

Mpu onpesenAHeTo Ha crnpaBeA/iMBaTa CTOMHOCT Ha WMHBECTULMOHEH MMOT ce u3barsa ABOMHOTO
OTYMTaHE Ha aKTMBU UM NACKMBM, KOUTO Ca MPU3HATM KaTo OTAEHN aKTUBU MU MACUBK.

KoraTto ce oyakBa, 4e HacToAlaATa CTOMHOCT Ha HEroBMTe MAalaHMA, OTHACALLM Ce 338 UHBECTULMOHEH
MUMOT (Pas/IMYyHM OT NALAHUATA, OTHACALLM Ce 33 MPU3HATU GMHAHCOBMU MacWBW), WE HAAXBBLPAAT
HacToALLaTa CTOMHOCT Ha CbOTBETHUTE NAPUYHKU NOCTbNAEHUA, ce u3nonssa MCC 37 Mposusnm, ycnosHU
MacvBKM M YCIIOBHWU aKTMBW, 3a Aa ce onpedenu ganu [pynaTta npu3HaBa NacMBa M Kak OLLEHABA BCEKM
TaKbB Nacus.

B M3KNIOUMTENHU CyYan MOXKe fie e HaAuLLe ACHO 0Ka3aTeNCcTBO, Ye CripaBeA/iIMBaTa CTOMHOCT He MoXKe
Aa 6bae HafleXXAHO OLeHeHa Ha HempeKbCcHaTa OCHOBA NOPaAM He aKTUBEH Masap 3a CPAaBHUMMU UMOTH.
ToBa ce gonycKa 3a NpuAo6bUTU HOBM UAW NpeKknacuduumpaHn oT NON3BAHU B AeMHOCTTa MMOTU. Mpu
Hasnyne Ha ABHA HECUTYPHOCT TO3M MHBECTULMOHEH MMOT Ce NPeaCcTaBA KaTo ce U3MoA3Ba MoAena Ha
LeHaTa Ha npuaobusaHe.

KoraTto cnpasegnusaTa CTOMHOCT Ha MHBECTULIMOHEH MMOT B MPOLIEC HA CTPOUTE/ICTBO He e HaZeXaHo
onpeaennma, HO ce O4aKBa cnpaBeA/iMBaTa CTOMHOCT Ha UMOTa Aa 6bAe HageXAHO onpeaenuma, cnep,
NPUKIOYBaHe Ha CTPOUTE/ICTBOTO, B MPOLLeca Ha CTPOUTE/ICTBOTO TO3U MHBECTULIMOHEH MMOT Ce OLeHABa
no cebectoitHocT. TOBa NpPoAb/XKaBa [OKATO MAM HeroBaTa CnpaBeA/iMBa CTOMHOCT CTaHe HaAeXAHOo
onpeaeanma Uaun CTpoUTecTBOTO 6be 3aBbPLIEHO (NO-paHHaTa OT ABeTe AaTw).

PbKkoBoACTBOTO ce cbobpaszsABa C OrpaHUYEHNETO, Ye aKO € OLLeHNI0 MHBECTULMOHEH MMOT B NpoLLec Ha
CTPOUTENCTBO MO CMpaBeAJsMBa CTOMHOCT, He MOKe fa 3aK/louyu, Ye crnpaBedsvMBata CTOMHOCT Ha
3aBbPLUEHNA NHBECTULIMOHEH MMOT He MOXe [a ce onpeaenn HagexgHo.

MHBECTULMOHHNTE MMOTM Ce OTNUCBAT MpU OCBOOOXKAABAHETO WMAWM KOraTo TPalHO ce M3BaAAT oOT
ynoTpeba u oT TAXHOTO 0cBO6OXKAaBaHe He ce OYaKBa HMKaKBa bbaela nonsa.

Meuanbute u 3arybute oT nU3BarkaaHe ot ynotpeba mam ocsoboxgaBaHe OT MHBECTULMOHEH UMOT, ce
onpeaenaT KaTo pas/iMka Mexay HeTHMTe NocTbMnieHna oT ocBoboxkaaBaHeTo M HanaHcoBaTa cyma Ha
aKTUBa M ce NpU3HaBaT B oT4YeTa 3a nevanbaTa nnam 3arybata u apyrua BceobxsaTeH JOX04 3a nepuoaa
Ha n3BaxaHe oT ynoTpeba unm ocBoboxaaBaHe.

HemamepuanHu akmueu

MonoxutenHa penytauuma

MonoxutenHarta penyTaumsa, Bb3HMKBaLLA B 6U3HEC KOMBMHALMA, MbPBOHAYa/HO Ce OLLeHABA MO LEeHa Ha
npuagobusaHe, KOATO MNpPeACTaBAsBa MNpPeBUWEHMETO Ha cbopa Ha CTOMHOCTTAa Ha npexsbp/eHaTa
npecraums (onpeaeseHa no cnpases/MBa CTOMHOCT), pa3mepa Ha BCUYKM HEKOHTPOIMPALLM yYacTuaA B
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npuaobuUToTO NPEeAnpPUATUE, M HA CNpaBeaIMBaTa CTOMHOCT KbM AaTaTa Ha NpUAo6MBaHe Ha AbPMKAHOTO
npeau KanutanoBo yyacTve Ha MpynaTa B npuaobusaHeTo npeanpusaTve (ako busHec KOMBUHauMATa ce
nocTura Ha eTanu), Hag HeTHaTa CyMa Kbm JaTaTa Ha nNpuaobuBaHe Ha CbLLeCcTBYBaLLMTE M NPUA0BUTH
pa3rpaHNYMMM aKTUBK U NOETU NACUBM.

lpynaTa oueHABa pasrpaHUYMMUTE NPUAOBGUTM aKTMBM W MOETM MAcMBM MO TeXHUTe chnpaBea/vBuU
CTOMHOCTM KbM AaTaTta Ha NpuaobusaHero.

[ataTa Ha npuaobusaHeTo Npu 6U3HEC KOMBUHAUMA ce onpeaens Kato Tasu AaTa, Ha KoaTo pynaTa
edeKTMBHO Noy4yaBa KOHTPOA HaZ NPMA0BMBAHOTO APYKECTBO.

Cnep NbpBOHAYaNHOTO NpM3HaBaHe, NpMA06UTaTa B BU3HEC KOMBMHALMA penyTauma ce oTYnTa No LeHa
Ha NpuaobuBaHe MUHYC aKyMyaupaHUTe 3arybu ot o6e3ueHKU. PenyTaumaTa He ce amopTM3npa.

OTaenHo NnpuAo6UT HemaTepuaneH akTus

Mp¥ NbpBOHAYaNHO NPU3HaBaHe, OTAE/NHO NPUA0BUTUTE HEMATEPUAIHM aKTUBM Ce OTYMTAT MO LEHA Ha
npugobusaHe. LleHaTa Ha NpuaobusaHe Ha BCEKM OTAEAHO NPUACBUT HemaTepuaneH akTUB Ce CbCTOM OT
MOKyMHaTa My LeHa, BKOUYUTENHO BHOCHUTE MUTa Y HEBH3CTAHOBUMMUTE AaHbBLM BbPXY NOKYMKaTa, cres
npucnagaHe Ha TbProBCKMTE OTCTBMKM M BCMUKM CBbP3aHM PA3XOaM 3a MOArOTOBKATa Ha aKkTUBa 3a
HEroBOTO M3MO0/3BaHe MO NpeAHa3HayYeHue.

Cnep NbpBOHAYaNHOTO NPM3HABaHE Ha OTAENHO NPUAOBUT HEMaTEPMAEH aKTUB TOW Ce OTYMTa MO LieHa
Ha npupobuBaHe, HamaneHa C HAYMCAEHUTE amopTM3aUMM M HaTpynaHaTta 3aryba oT obesueHka.
MONE3HUAT KMBOT M aMOPTU3ALMOHHUAT METOZ Ce Mpepasr/iekaar B Kpas Ha BCEKM OTYETEH nepuoj,
cnpamo edeKkTa oT NPomsaHa B NpUbAM3UTEIHATA OLEHKA, aKO MMA TaKaBa M TO B NepCreKkTuBea.
HemaTtepuaneH akTUB Ce OTNUCBA NPU U3BAXKAAHETO My OT ynoTpeba Uam KoraTo He ce 04aKkeaT 6baeLum
MKOHOMMYECKM MO/3M OT HEroBOTO M3MO/M3BaHe MM M3BasKAaHeTo My ot ynoTtpeba. Meyanbata mam
3ary6aTa, NpOM3TUYaLLM OT OTMMCBAHETO HAa HEMATepPMasieH aKTUB, Ce ONpeaens KaTo PasinKka Mexay
HETHUTE MPUXOAM OT U3BaXKAaHETO My OT ynotpeba u 6GanaHcosaTa CTOMHOCT Ha aKkTVBa, pasfMKaTta ce
npusHaea B nevasnbata uam 3arybata, Npu M3BasKAAHETO Ha aKTVBa OT yrnoTpeba.

AmopTtusauusa

3a HemaTepuasHUTE aKTUBK C OrPaHNYEH NONe3eH KMBOT aMOpPTU3aLMATa Ce U3UMCAABA TaKa, vye Aa ce
OTMMLLIEe CTOMHOCTTA Ha aKTMBa MMHYC Npejnosaraemata My OCTaTb4yHa CTOMHOCT 3a BpemeTo Ha
NONE3HUAT My MKOHOMMYECKM KMUBOT KaKTO caeaga:

Opyrn 15% nnHeiHa 6a3a

HemaTepuaniHM aKTMBM C HeonpeaeneH NoJe3eH KMBOT He Ce amopPTU3MPaT, HO ca 0B6eKT Ha npernes 3a
o06e3LeHKa, KaKTo e ONMcaHo No-4oAy.

Obe3yeHKa Ha He(huHaHCO8U aKMuUeU

MMOTW, MaLWMNHK, CbOPDBKEHMA UK 0bopyaBaHe, HEMATepPUANHUTE aKTUBM, KaKTO U MHBECTULMOHHUTE
MMOTM, OTYMTAHM NO LieHa Ha NpuaobuBaHe ca 06eKT Ha TecTBaHe 3a 0be3LeHKa.

BanaHcoBaTa CTOMHOCT Ha Te3WN aKTUBM Ce NPOBEPABA eXErofHO 3a MHAMKaLMA 33 obe3ueHKa u KoraTo
aKTUMBBT € 0be3LeHeH, TOW ce OTNMCBa KaTo pasxof B oTyeTa 3a medyanbata wmnum 3arybata u apyrua
BCeObXBAaTEH [AOXOL OO0 pa3mepa Ha Herosata OYaKBaHa Bb3CTAHOBMMA CTOWMHOCT. Bb3cTaHoBMMAaTa
CTOMHOCT € No-BMCOKaTa OT cnpaBea/iMBaTa CTOMHOCT, HamMasieHa ¢ pasxoauTe no npoaa*kba, U CTOMHOCT
B ynotpeba Ha aKTMB WM Ha efguHMUA, FreHepupalla NapuyHW noTouu. Bb3cTaHoOBMMATa CTOMHOCT ce
onpezens 3a OTAENEH aKTUB, OCBEH B C/ly4ail, Ye NPU U3N0A3BAaHETO Ha aKTMBA He Ce reHepupaT NapuyHn
MOTOLM, KOMTO Aa Ca B 3HAYMTENHA CTEMEH HE3aBUCMMMU OT NapuUYHUTE MOTOLM, FEHEPUPAHM OT APYru
AKTUBM UM TPYNW OT aKTMBWU. AKO TOBA e TaKa, Bb3CTaHOBMMA CTOMHOCT ce onpeaens 3a eguMHULaATa,
reHepMpaLla napmMyHM NOTOLM, KbM KOATO aKTUBBT MPUHALNEKMN.
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CToiHOCTTa B ynoTpeba e HacToAwaTta CTOMHOCT Ha 6bAelnTe NapMyHM NOTOLM, KOMTO Ce OYaKBa Aa
6bAaT NonyvyeHM OT Tasu eanHULA. HacToAwmTe CTOMHOCTM Ce M3YMCAABAT NOCPEeACTBOM AUCKOHTOBM
MPOLEHTU, KOUTO Ce OnpenenaT npegm AaHbyHO obnaraHe M OTpassBa TeKyl,aTa Ma3apHa OLEHKAa Ha
CTOMHOCTTA Ha MapuTe BbB BPEMETO M cneumduyHUTEe 33 eAMHULATA PUCKOBE, YMATO ObesLeHKa ce
usmepsa.

3arybute oT obe3LeHKa ce NpeacTaBAT KaTo 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTUB Ce HamansnBa
[0 pa3mepa Ha Bb3CTaHOBMMATA My CTOMHOCT.

3arybute oT obesLeHKa ce oTyMTaT B OTYETa 3a Nevyanbata uam 3arybata n gpyrusa sceobxsateH goxog, (B
neyanbarta unam 3arybata 3a roamMHaTta), OCBEH aKO 33 O3AeHWUA aKTUMB He e GopMMpaH MNpeoueHbYEH
peseps. ToraBa obe3LeHKaTa ce TpeTUMpa KaTo HamaseHWe Ha To3u pesepB (npes apyr BceobxBaTeH
[0X0/), OCBEH aKO TA HE HAAXBbP/IA HErOBMA PasMep, U HaZBULEHNETO BEYEe Ce BK/IOYBA KAaTO pa3xos B
oTYyeTa 3a nevanbata uaum 3arybata u Apyrua BceobxBaTeH LOXOA,

MocnenBallo yBeMyeHWe BbB Bb3CTaHOBMMATA CTOMHOCT (3@ aKTMBM, 3@ KOMTO ca buau npusHaTH 3arybm
oT obesLeHKa B neyanbata uau 3arybata), Nnpeams3BUKaHU OT NPOMEHM B NPUBANSUTENHUTE OLLEHKM, Ce
npu3HaBa KaTo NPMXoZ B OTYeTa 3a neyanbaTta uam 3arybata 1 Apyrua BceobxBaTeH 40X04, A0 CTEMEHTa
[0 KOATO Te Bb3CTaHOBABAT 0be3ueHKaTa.

Obe3yeHKa Ha penymayus

be3 3HaueHuWe Aanu uMma MHAMKaAUMA 3a obesleHKa WAM He, penyTaumaTa ce TecTBa 3a obesugeHKa
rOAMLIHO MAKU MO-YECTOo, ako CbObUTMA UAM NpomsaHa B obCToATENCTBaTa MHAMKMPAT, Ye TA MOXKe Aa e
obesueHeHa.

3a uennTe Ha TecTBaHeTo 3a obe3leHKa, penyTauuaTa ce pasnpeaensa 3a BcAKa eaMHuULA, reHepupalla
Napu4YHW NOTOLM UAM FPYNN OT eANHULIA, FeHepPUPaLLLM NapUYHM NOTOLM, KOMTO Ce 0YaKBa Aa ce NOBAUAAT
MONOMUTENHO OT B3aMMOAENCTBMETO Ha KOMBUHALMATA, HE3aBUCUMO [Aanu APYry akTUBM U MacuBK Ha
NpUAC6UTOTO APYXKECTBO ca BMAN MPUUUCAEHM KBM TE3N eAUHULM UAKN FPYNU OT eAMHULM reHepupallm
napu4yHK noTouun. Bcaka eanHuLa MAK rpyna oT eAMHULM, KbM KOUTO e pasnpeaeneHa penytaumarta no
TO3M Ha4YMH NpeacTaBAsABa Hal-HUCKOTO HWMBO B pamMKuUTe Ha [pynaTa, Ha KOETO MNOJOXKWUTeNHaTa
penyTauma ce KOHTPO/IMpa 3a Le/UTe Ha BbTPELUHOTO YNpaB/ieHWe U He e Mo-rofamo OT onepaTuseH
CermeHT.

ObesuLeHeHaTa penyTauma He ce Bb3CTaHOBABA NPW KakBMTO U Aa buno obcToaTencrsa.

AKTUBU U TTACUBU 10 4OTOBOPU C K/TUEHTU

B cvoTBeTcTBME ¢ MCDO 15, KoraTo egHa OT CTpaHMTE NO A0TOBOP C KANEHT € U3NMbJHUAA 334 b/IKeHNATa
cv no gorosopa, [pynaTta npeacrasa Aorosopa B oT4eTa 3a GMHAHCOBOTO CbCTOSIHME KATO aKTMBM MO
[0roBOpP MM MacuB Mo AOroBOP B 3aBUCMMOCT OT Bpb3KaTa MeXay AeMHOCTTa Ha MpynaTta v naawaHeTo
OT CTPaHa Ha KaueHTa. pynaTta npeacraBs oTAeNHO BCAKO 6e3yc/IoBHO NPaBoO Ha Bb3HarparKaeHue Kato
B3eMaHe OT NpoAaxKbu no AOroBOpPU C KJIMEHTU B CTAaTMATA ,, TbPrOBCKM M APYrM B3eMaHMA” Ha oTyeTa 3a
OMHAHCOBOTO CbCTOAHME.

AKTMB NO [0roBOp C KAMEHT ce Npu3HaBa ako pynaTta u3nb/HABA 3a4b/IKEHMETO CU, KaTO NpexBbp/s
CTOKM WAM YCAYTU Ha KAUEHT, Npeau KAMEeHTHT Aa NAaTv Bb3HarpaxaeHue uam npeauy naalaHeTo aa e
ObNIXKMMO, C U3K/IOYEHME Ha CYMUTE, KOUTO Ca NpeacTaBeHM KaTo B3eMaHe Mo A0roBOP C KANEHT. AKTUB
no AOroBop e NpaBoTo Ha pynaTta ga NoAy4YMn Bb3HArpaxkaeHue B 3aMsaHa Ha CTOKUTE UM YCAYTUTe, KOUTO
TO € NPEeXBbP/INAO Ha KAMeHT. To3M aKTMB Ce OLEHABA B CbOTBETCTBME C M3MUCKBAHMATA Ha MCDO 9.
O6e3ueHKa Ha aKTUB MO A0roBOP C KMEHT Ce OLeHsABa M NPeacTaBsa KakTo 0be3ueHKUTe Ha GUHaHCoBUTE
aKTUBM B cboTBeTcTBMe ¢ MCPO 9.

MacuB No AOroBOp C KAMEHT ce MPU3HABa aKo KAMEHTHLT 3ansalwa Bb3HarpaxkgeHve mam FpynaTta nma
NpaBo Ha Bb3HarpakaeHue, KoeTo e 6e3yc/noBHO (T.e. B3emaHe), npeau FpynaTta Aa Npexsbpau CTOKa UK
YC/lyra Ha K/NMEeHTa, KoraTo NAallaHeTo € U3BbPLUEHO AN ObAXKMMO (KOETO OT ABEeTe HacTbMyM No-PaHo).
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MacvB No A0roBop e 3a4b/XKEHNETO Ha pynaTa Aa NPEeXBbP/IM CTOKM UM YCAYTU KbM KNMEHT, 38 KOUTO
TO € MOJIYYNI0 Bb3HarparKaeHme (MM Bb3HarpaX4eHMETO € Ab/IXKMMO) OT K/IMeHTa.

B3emaHeTo Mo A0roBop ¢ KANEeHT e 6e3ycNoBHO NPaBo Ha [pynaTta Aa No/lyuyn Bb3HarpaxaeH1MeTo no To3m
porosop. ToBa NpaBo ce cyMTa 33 6e3yCN0BHO, aKO eAMHCTBEHOTO YC/N0BME 3a TOBA, NJAWAHETO Ha
Bb3HArpaXXAeHWeTo 4a CTaHe Ab/KUMO, € U3TUYAHETO Ha onpeaeneH nepuog oT Bpeme.

JIN3UHI

CbrnacHo MCC 17 nu3uHros goroBop ce Knacudpuumpa Kato GUHAHCOB SIM3UHF, aKO NPEXBbPAs Mo
CbLLECTBO BCUMYKM PUCKOBE M M3rogM OT COBCTBEHOCTTa BbPXY akTMBa. JIM3MHIOB JA0OroBop ce
Knacuoumumpa KaTo onepaTMBeEH SIN3NHT, aKO HE NPEXBBP/IA MO CbLLECTBO BCUYKU PUCKOBE U U3rogu OT
cobCcTBEHOCTTA BbPXY aKTUBA.
OnpefensHeTo fJanv [3AEHO CMNopasyMeHWe NpeacTaBAsaBa WM CbAbPXKa NU3MHT ce Hasupa Ha
CbLIHOCTTA HA CrMopasyMeHWeTo, U WU3MUCKBA OUEHKAa OTHOCHO TOBA Ja/X U3MNbJHEHUETO Ha
CNopa3ymMeHNeTo 3aBMUCK OT U3MO0JI3BAHETO HA KOHKPETEeH aKTUB WAW aKTUBM U A3/ CNOPa3yMeHUETO
NpexBbp/iA MPaBOTO 332 M3MOJI3BaHe Ha aKTMBa. [lpeoueHKa 3a ToBa Jda/n [afeHO crnopasymeHue
CbAbPKA JIM3NHT CNef, HeroBOTO Hayaso, Ce U3BbPLIBA €ANHCTBEHO, aKO € YAOB/JETBOPEHO HAKOe OT
nocoyeHuTe NO-A0/Yy YCNOBUA:
v/ Hanuue e nNpomaHa B AOrOBOPHWTE YC/IOBWA, OCBEH aKo MpOMAHaTa He e npeasuieHa
€MHCTBEHO Aa NOAHOBU MU YABAXKMU CNOPA3YMEHUETO;
v\ ynpakHeHa e onuua 3a NOAHOBABAHE WM MeXAy CTpaHUTe e [IOrOBOPeHO yAb/KaBaHe Ha
CNopasymMeHMeTo, OCBEH aKO CPOKbT Ha MNOAHOBABAHETO WAM yAbAXKaBaHeTo e 6un
MbPBOHAYA/IHO BK/IIOYEH B CPOKA Ha /IN3UHTa;
v\ Ha/juue e NPoMAHa B ONpeaeNeHNeTo 43 U3MbHEHMETO 3aBUCK OT KOHKPETHUA aKTUB;
v\ Hanuue e CblecTBeHa NPOMAHa B aKTUBa.
AKO fafieHO crnopasyMeHune ce NpeoLeHsaBa M 6bae onpeaeneHo, Ye CbAbpKa M3NHT UM He CbAbPKa
JIU3UHT, CHETOBOAHOTO OTYMTAHE Ha IN3MHIa Ce Npuiara Uaun ce NpeycTaHoBABA OT:

v/ KOraTo Bb3HWKHe NpoMsAHaTa B 06CTOATE/ICTBaTa, NOPaKAalla NpeoLeHKaTa;

v/ Ha4yanoTo Ha Neprosa Ha NOLHOBABAHE WM yab/KaBaHe.

B3emaHuA No GUHAHCOB IU3UHT

[oroeopbT 3a GUHAHCOB IM3UHT € cnopasyMeHue, No CunaTa Ha KOeTo IM3NHIo4aTeNAT NpeaocTasa Ha
NM3MHTOMNONYYaTeNs MNPaBOTO Ha MO/3BaHE Ha onpeaeneH aKTUB 3a AO0rOBOPEH CPOK cpeLty
Bb3HarpaxaeHue. JIM3MHroBUAT OrOBOP Ce OTYUTA KaTo GUHAHCOB, KOraTo C AOroBopa AN3UHrOAATENAT
NPEexBbPAA Ha IM3UHIONOTYYaTeNA BCUYKM CHLLECTBEHU PUCKOBE M M3roAM, CBbP3aHM CbC COBCTBEHOCTTA
Ha aKTuBa.

TunnMyHUTE NoKasaTenn, Kouto Mpynarta pasraexaa, 3a 4a onpesenn 4ann BCUYKM CbLLECTBEHU PUCKOBE
M U3roam ca NPexsbpeHM, BKAOUYBAT: HACTOALATA CTOMHOCT HA MUHMMAIHUTE IM3UHIOBM NAALLAHMA B
CbMOCTaBKa CbC CMpaBea/iMBaTa CTOMHOCT Ha /IM3UHIOBMA aKTVB B HAYaNoOTO Ha /IM3MHIOBUA LOrOBOP;
CPOKa Ha IM3MHIOBUA AOTOBOP B CbMOCTaBKA C UKOHOMMUYECKUA KUBOT Ha OTAAAEHUA NOA, HAaeM aKTUB;
KaKTO M Janun AU3UMHrONoNyYaTenaT we npugobre NnpaBoTo Ha COBCTBEHOCT BbPXY IM3MHIOBUSA aKTUB B
Kpas Ha CPOKa Ha A0roBopa 33 GMHAHCOB INBUHT.

BCMUKM OCTaHaAM IM3UHIOBU 4OTOBOPU, KOUTO HE MPEXBBLPAT MO CbLLECTBO BCUYKM PUCKOBE M M3roAM OT
co6CTBEHOCTTa BbPXY aKTMBA, ce Knacuduumpar Kato onepaTmBeH IM3UHT.

MWHUMANHN IN3UHIOBU NOCTbNIEHUA

MUWHUMaNHWUTE NIM3UHIOBM NOCTLNIEHUA Ca Te3W NAALLaHWUA, KOUTO NIM3MHTOMNONYYATENAT Lie Hanpasu
WM MOKe A3 6bae 3a4b/KeH Aa Hanpasu Mpes CPOKa Ha AN3UHIOBMA Aorosop. OT rnegHa Toyka Ha
Fpynata MWHMMaNHUTE JIM3UHIOBM MOCTbMNNEHMSA BKAOYBAT M OCTaTbyHaTa CTOMHOCT Ha aKTUBa,
rapaHTMpaHa OT TpeTa, HecBbp3aHa c [pynarta cTpaHa, nNpu ycnoBMe, Yye Tasu CTpaHa e (MHAHCOBO
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cnocobHa Aa U3NBbAHU aHFa*XMMeHTa CUM NOo rapaHuuATa Uam Aorosopa 3a 06paTHO M3KynysaHe. B
MWHUMANHUTE NIN3UHIOBM NOCTbNAEHUA [pynata BKAOYBA CbLLO Taka WM LeHaTa Ha ynpakHABaHe Ha
€BeHTya/lIHa onuuA, KOATO IN3UHITONONYYaTENAT NPUTEXKABA 3a 3aKynyBaHe Ha akKTUBA, KaTO B HAa4anoTo
Ha TM3NHITOBUNA AOroBOP B roNiAMa CTeneH e CUrypHo, 4e 1asuv onuua uie 6'b,£l,e ynpaxHeHa. MUHUManHute
JIN3NHTOBU NOCTbN/IEHUA HE BKIKOYBAT CYMU NO YCNIOBHU HaeMU, KaKTO U pa3xodu 3a yCcayrm U gaHbvuu,
KOWTO ca nnateHu oT pynaTa n Bnocneacrame npecbaKTprpaHM Ha TU3NHronoay4vaTenA.

Hayano Ha "M3nHrosma AO0rosop U Ha4YaNo Ha CPOKA HA IM3UHTOBUA AO0rOBOP

MpaBu ce pasrpaHUyeHne mexay Havyaso Ha JIMN3MHIOBUA AOroOBOP M HAYano Ha CPOKA HA JIM3UHIOBMA
porosop. Hayano Ha "M3NHroBMA SOroBoOp e No-paHHaTa OT ABeTe A4aTU — Ha IM3UHIOBOTO CNopasymeHue
W Ha QHTAXKMPaAHETO Ha CTPAHMTE C OCHOBHUTE YC/I0BUA Ha IM3NHIOBMA A0rosop. Kbm Tasm gaTta:

- IN3UHTOBUAT A0roBop e K/'IaCMd)MLI,MpaH KaTo d)l/IHaHCOB Wan onepaTtnBeH NIN3UHT,; N

-B cnyqaﬁ Ha d)l/IHaHCOB NN3UHT CYMUTE, KOUTO Tpﬂ6Ba Aa 6'b,CI,aT NMPU3HATU B HA4Ya/10TO Ha CPOKa Ha
NN3NHIoBUA A0roBop, Ca onpegeneHn.

Ha4vano Ha cpoKa Ha AN3MHIOBMA AOrOBOP € AaTaTa, OT KOATO JIM3MHIOMNOAy4YaTeNAT MOXKe Aa yrparkHU
NpPaBoOTO CU Ha NOJI3BaHE Ha HaeTuA akTMB. TOBa e M aaTaTa, Ha KoATo pynaTa npu3HaBa NbpPBOHAYa/IHO
B3€MaHeTO No JIN3UHra.

MbpBOHAuYanHa U NocneABaLLa OLEHKa

MbpBoHayanHo MpynaTta NpM3Haea B3emaHe No GUHAHCOB /IM3MHT, PaBHO HA CBOATA HETHA MHBECTUUMA,
KOATO BK/IIOYBA CeralwHaTa CTOMHOCT Ha MUHUMAJ/IHUTE IM3UHTOBW NMOCTLI/IEHMA U BCAKA HerapaHTUpaHa
oCTaTb4Ha CTOMHOCT 3a Mpynata. CerawHaTa CTOMHOCT Ce M3YMCAABA Ype3 AUCKOHTUPAHE Ha Ab/IXUMUTE
MUHUMANHU JIN3UHTOBM MOCTBIJIEHNA C JIMXBEH MNPOLEHT, MPUCbL, Ha JIM3MHIOBUA [OroBop.
MbpBOHAYaNHWUTE MPEKM Pa3XOAM Ca BK/KOYEHU B M3UYNCIEHMETO Ha B3eMaHeTo No GpUHAHCOB /IM3UHT.
Mpes3 cpoka Ha JAM3MHIOBMA AOroBop lpynaTta Haumcnssa UHAHCOB O0X0A (nNpuxohd OT JIUXBM MO
$UHAHCOB IN3MHT) BbPXY HETHATa MHBECTULMA. [Tolyd4eHMTE IM3NHIOBU NAALLAHMA Ce Pa3riexaaT KaTo
Hama/ieHne Ha HeTHaTa MHBeCTUUMA (noracABaHe Ha raBHMULATa) M NpU3HaBaHe Ha GUHAHCOB A40X0M4 Mo
Ha4YMH, KOWTO A3 OCUTYPU NOCTOAHHA HOPMA Ha Bb3BPbLLAEMOCT Ha HETHAaTa MHBECTULIUA.

®unHaHcoBMU MHCTPYMEHTU

n'prOHa‘-IaﬂHO npu3HaBaHe U oueHABaHe

lpynaTa npusHaBa GUHAHCOB aKTUB UAM GMHAHCOB NAacMB B OTYeTa 3a GMHAHCOBOTO CbCTOAHME, CAMO
KoraTo [pynaTa cTaBa CTpaHa MO [AOrOBOPHWUTE K/JAay3W Ha CbOTBETHUA GUHAHCOB WMHCTPYMeHT. Mpu
MbPBOHAYaNHO NpU3HaBaHe lpynata Npu3HaBa BCUYKM GUHAHCOBWU aKTUBKM UM GUHAHCOBM MAcuMBWU MO
cnpaBegnvBa  cTOMHOCT. CnpaBeanuvBaTa  CTOMHOCT Ha JadeH ¢uHAHCOB aKkTMB/macus npu
NbPBOHAYANHOTO My MpPU3HaBaHe 0BUKHOBEHO e AOoroBopHaTa LeHa. [loroBopHaTa ueHa 3a GpUHAHCOBM
aKTMBKM/NACMBM, OCBEH TE3W, KOMTO Ca KaacubuumMpaHu No cnpasesnnsa CTOMHOCT npes nedanbata uam
3arybara, BK/IOUYBA pPa3xoamTe Mo cAesiKaTta, KOUTO Ce OTHACAT NPAKO KbM npuaobrsaHeTo/usgasaHeTo
Ha ¢UHaAHCOBMA MHCTPYMEHT. PasxoanTe no caenkaTa, HanpaseHu Npu nNpuaobrsaHeTo Ha ¢UHaAHCOB
aKTMB U M3aBaHETO Ha PUHAHCOB nacus, KnacuduLMpaHM No cnpaBeannBa CTOMHOCT Npe3 neyanbaTa
nnu 3arybaTta ce oTuMTaT He3abaBHO KaTo pasxoa,

lpynaTa npusHaBa pMHAHCOBM aKTUBM, N3NON3BANKM [aTaTa HA CETb/IMEHT HA CAEKAaTa, KaTo Mno To3u
HauMH eaUH aKTMB Ce NPM3HABa B AEHA, B KOWTO e nosyyeH oT pynaTa M ce OTNMCBA B AEHA, B KONTO e
npepoctaseH oT lpynaTa.

MocnepBalya oueHKa Ha pUHAHCOBU aKTUBU

MocnepBallaTa oueHKa Ha GMHAHCOBMTE aKTUBM 3aBUCK OT TAXHATA KnacudmKaLma NpuM NbPBOHAYASIHOTO
MM MpuU3HaBaHe KaTo aKkTueW. [pynata Knacuduumpa oUHAHCOBUTE aKTUBM B eAHA OT CaefHuTe
KaTeropum:
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1.0ueHsBaHNM MO amopTU3MpaHa CTOMHOCT, 2. OueHABaHW MO chnpaBeAsMBa CTOMHOCT nNpes Apyr
BceobxsaTteH poxoa v 3. OueHABaHW NO CNpaBea/IMBa CTOMHOCT npes neyanbarta uaum 3arybara.
Knacuopumkaumata ce onpegens Ha 6asa 6M3Hec mozena 3a ynpasB/ieHUe Ha JafeHus Knac GUHaAHCOBMU
AKTUBM U OFOBOPHUTE XapPaKTEPUCTUKM Ha NapuyHUTE noTouu. MHBecTULMM, obpKaHu oT FpynaTa c uen
nonyyaBaHe Ha nevasnba OT KPAaTKOCPOYHM MPOAAXKOM MAM 0BPaTHU NOKYMKK, ce Knacuduumpat KaTto
bOVHAHCOBM aKTMBM, AbPXKAHM 33 TbpryBaHe. MHBECTULMM B ABATOBUM WMHCTPYMEHTU, KouTo [pynaTa
ObPXKM B pamMkuTe Ha 6u3Hec mogen ¢ uen cbbupaHe Ha [OroBOPEHUTE MAPUYHWM NOTOLM, ce
KnacuouumpaT KaTo GMHAHCOBM aKTUBMU, OTYUTAHM MO AMOPTU3MPAHA CTOMHOCT. MHBECTULUKN B A b/ITOBU
WHCTPYMEHTK, KouTo pynaTta AbpKM B paMKUTe Ha BU3HeC moaen ¢ uen cbbupaHe Ha AOroBopeHUTE
napuyHyM noToumn M npopaxkba ce KnacupuULMpaT Kato GMHAHCOBM AKTMBM, OTYMTAHU MO CNpaBesInBa
CTOMHOCT B ApYr BCeOOXBATEH A0OXOA.

duHaHCOBU AKMUBU, OMYUMAHU MO AMOPMU3UPAHA CMOLHOCM

AbnroBn MHCTPyMeHTH, KouTo [pynata AbpXu B pamKuTe Ha 6M3Hec mogen C Uen cbbupaHe Ha
[OTrOBOPEHUTE MapUYHM MOTOLM U MPU KOWTO AOTOBOPHUTE MAapPUYHKU MOTOLM MOPaKAAT MaliaHuaA
eOMHCTBEHO Ha TNaBHULA U /IMXBa Ce OTYMTAT MO amMoOpTM3MpaHa cTohHocT. Cned NbpBOHAYaNAHOTO
NPM3HaBaHe aKTMBMTE Ce OTYUTAT MO aMOPTU3MPaHa CTOMHOCT.

OTYMTaHEeTO MO amMopPTU3MpPaHa CTOMHOCT M3WCKBA MPUIAraHeTo Ha MeToda Ha epeKTUBHMA JINXBEH
NpoueHT. AMOpTM3MpPaHaTa CTOMHOCT Ha GUHAHCOB aKTUB € CTOMHOCTTA N0 KOATO GMHAHCOBUAT aKTUB €
OoTYeTeH MbPBOHAYa/HO, HaMasieHa C NOraweHWATa No rAaBHMUATa MJIC MAWM MUHYC HaTpynaHaTa
amopTM3aLMA C M3MN0A3BaHE Ha MeToAa Ha ePEeKTUBHUA NIUXBEH MPOLEHT Ha BCAKA Pas/ivKka Meay
NbpBOHaYaAHaTa CTOMHOCT M CTOMHOCTTa Ha NaAeX U HamaneHa ¢ obesueHKaTa.

B Tasu kateropua moraTt Aa nonagHaT caegHute GUHAHCOBM akTMBM Ha [pynaTa, B 3aBUCMMOCT OT
n3bpaHna BM3HEC MOLEN M XapaKTEPUCTMKUTE Ha MapuMYHMTE MNOTOLM OT TAX: TbPrOBCKM B3eMaHMs,
KpeauTn 1 3aemu, B3eMaHuA No IM3UHIOBK AOrOBOPM, B3EMaHUA MO NPesoCTaBeHN 4eno3nTH, B3EMaHNA
no Lecun, B3emaHusa, NpnaobunTm upes Lecum, KpeauTu u 3aemu, NpUaobuUTH Ypes LLecun, MHBECTULMUN,
AbPrKaHM 40 Najex.

duHaHCOBU AKMUBU, OM4YUMadu rno cnpasednausd cmoliHocm npe3 opy2 eceobxeameH 00x00

[bnrosn MHCTPYMEHTU, KOUTO TpynaTta AbPKU B pamKuTe Ha BU3HEC MoAen € Len Kakto cbbupaHe Ha
[OrOBOPEHUTE NapUYHKU NOTOLUM TaKa U NPoAaXK6a Ha aKTUBA U NPU KOUTO LOrOBOPHUTE NAPUYHK NOTOLM
nopakaaT NaalaHMa eAMHCTBEHO HA MAaBHULA M IMXBA, Ce OTYMTAT NO CnpaBea/iMBa CTOMHOCT Npes Apyr
BCceobxsaTeH goxoa. Cnes NbpBOHAYaHOTO NPU3HABAHE aKTUBBT CE OLLeHABA NO CNpaBea/iMBa CTOMHOCT
C OTYMTaHE Ha MPOMEHUTE B CrMpaBeasMBaTa CTOMHOCT B NPEOLEHBUYHUA pe3epB Ha MHBECTULUUTE B
LEHHU KHMXKa (apyr BceobxsaTeH goxon). Korato AbAroBMAT MHCTPYMEHT ce OTnuLe, HaTpynaHuTe
neyanbum nam 3arybm npusHaTK B Apyr BCeobxBaTeH [OXOA Ce NPeXBbPAAT B NevanbaTta nnu sarybara.

B Tasu Kateropua moraT ga nonagHaT cnegHwute GpMHAHCOBM aKTMBM Ha lpynaTta, B 3aBUCMMOCT OT
n3bpaHma BM3HEC MOAEN U XAaPAKTEPUCTUMKMUTE Ha MapuU4YHMTE MOTOLUM OT TAX: TbProOBCKM B3EMaHUs,
KpeauTn U 3aemK, B3EMaHUA N0 IM3UHTOBU SOTOBOPU, B3EMaHMA NO NPeAoCcTaBeHn Aeno3nTH, B3EMaHNA
Mo Lecumn, B3eMaHuA, NpuagobmuTn Ypes Lecun, Kpeautn u 3aemu, npuaobuTm upes uecuun, GMHaHCOBM
AKTUBU, AbAFOBU MHCTPYMEHTU, KOUTO Ca Ha pa3nosioxkeHue 3a npoaaxba.

duHaHCOoBU AKMUBU, OMYUMAaHU no cnpaeednuea cmoliHocm npe3 neyanbama unu 3a2zybama

Tasu KaTeropua GUHAHCOBM aKTUBM, Ce pa3fens Ha ABe nogKaTeropnm: GUHaHCOBM aKTUBM, AbpKaHU 33
TbpryBaHe M (QWHAHCOBM AKTUBM, KOUTO He ca KnacuduumpaHu B ropHuTe nBe Kateropuu. [dapeH
b1HaHCOB aKTUB ce KnacuduLmpa B Tasu KaTeropwmsa, ako e NnpuaobuT ¢ uen npoaarkba B KPaTbK CPOK UK
[OrOBOPHUTE MYy XapaKTEPUCTUKM HE OTrOBapAT Ha YC/I0BMETO Aa NOPaKAaT NNaLLaHUA eaUHCTBEHO Ha
rnaBHULA M NnXBa. [lepnBaTMBUTE CbLULO Ce KaTeropmsmpaT KaTo AbpKaHW 3a TbpryBaHe, OCBEH aKo He ca
onpeseneHn 3a XeAKMpalm UHCTPYMeHTU. Te3n GUHAHCOBM aKTMBM MoraT ga 6baaT AbAroBUM UM
KanuTanoBu UHCTPYMEHTHU.

Kanumanosu uHcmpymeHmu, omyumaHu no cnpaeednauea cmoiiHocm npe3 opyz eceobxeameH 00x00
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lpynata mMoXe ga HanpaBu HEOTMeHWM u3bop Aa NpuW3HaBa NPOMEHUTE B CNpaBeganBaTa CTOMHOCT B
WHBECTULIMNTE B KanunTasI0BM MHCTPYMEHTU B 4 pYT BCEOOXBATEH A0X04 BMECTO B neyanbarta unav 3arybara.
Meyanbute nnn 3arybute oT NPOMEHU B CpaBea/IMBATA CTOMHOCT LLLE Ce NPeACTaBAT B Apyr BceobxBaTeH
[0X04, U HAMA Aa MoraTt Aa ce npeknacuduumpat B nevanbata mam 3arybata. Korato Kanutanosmat
WHCTPYMEHT ce OTMMLLe, HAaTpynaHuTe nevyanbu mam 3arybu npusHaTM B Apyrusa BCeOOXBAaTEH A0XOA,
Hanpago ce NPexBbPAT B 4PYrN pe3epBu U HepasnpeaeneHa neyanba.

O6e3ueHKa Ha GUHAHCOBU aKTUBM

MogaenbT 3a ob6esueHKa ,,04aKBaHW KpeauTHU 3arybun” ce npunara 3a GMHAHCOBUTE aKTUBM, OLEHABAHM
No amopTM3MpaHa CTOMHOCT WM MO CchpaBeg/iMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH [oxod, C
U3KJIIOYEHME HA WHBECTULMW B KAaNWUTAZI0BU MHCTPYMEHTU U O0roBOpHU akTuBKu. CvbrnacHo MC®PO 9,
3arybuTe ce M3mepBaT No egHa ot AseTe 6a3n: 1. o4aKBaHM KpeaUTHU 3arybu 3a cneggawute 12 meceua
cnep pataTta Ha PUHAHCOBMA OTHET MK 2. OYAKBAHUTE KPEAUTHM 3arybu 3a uenunsa CpoKk Ha pUHaHCcoBUTE
aKkTuBM. MbpeaTa H6asa ce nNpunara KOrato KPeguTHUA PUCK HE e HapacTHan 3HAYUTENIHO OT gaTaTa Ha
NbpBOHA4YaAHO NpU3HaBaHe A0 AaTaTa Ha GUHAHCOBMA OTYET (M KPeaUTHUA PUCK € HUCBK KbM AaTaTa Ha
buHaHcoBMA OTYeT), B 0bpaTHUA cnyyasa ce npunara BTopata 6asa. [pynaTa npwunara BTopata 6asa 3a
TbProBCKUTE B3EMAHMA U JOrOBOPHUTE aKTUBM (HE3ABMCUMO [,anM ca CbC Uau be3 3HauuTeneH GUHaHCoB
KOMMOHEHT). HapacTBaHeTO Ha KpeauTHUA PUCK Ce ceam 1 onpesens Ha 6a3a nHbopmaums 3a pUCKoBM
baKTopM KaTo Ha/MyMe Ha Nnpocpoyune, 3HAYUTENHO BJIOWABaHe Ha (PUHAHCOBOTO CbCTOAHME HaA
OJTBXKHUKA U Apyru.

Camo 3a TbproBCKM B3emaHMA H6anaHcoBaTa CTOMHOCT Ce HaManfABa, Ype3 U3MNoN3BaHe Ha TPaH3UTHA
CMeTKa M Noc/ieBalloTo Bb3CTAaHOBABAHE Ha OTNUCAHUTE Npeau TOBa CYMU Ce KpeauTupa cpelly Tasu
TPaH3WTHa cMmeTKa. MpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TPAH3MTHATa CMeTKa ce NPU3HaBaT B nevanba
unu 3aryba.

3a BCWMYKM apyrn GMHAHCOBM aKTMBM HanaHcoBaTa CymMa ce HamansBa C pasmepa Ha 3arybata ot
obesueHKa.

3a pUHaAHCOBM aKTUBM, OTYMTAHM MO aMOPTU3MPAHA CTOMHOCT, aKo B CeABaly, Nepuoj cymaTa Ha 3arybata
OoT obe3leHKaTa Hamanee U cnagbT MoXKe Mo oBeKTMBEH HauMH Ja ce CBbpXe cbC cbbuThe, KoeTo
Bb3HWKBA, CNnef Kato obesleHKaTa e npusHaTta, npeay ToBa Mpu3HaTMTe 3arybu oT obesueHKa ce
Bb3CTAaHOBABAT (MM AUPEKTHO, MW Ype3 KOPUrMpPaHe Ha KOPEKTMBHATA CMETKa 33 TbProBCKU B3eMaHus)
B neyanbaTta uau 3arybata. Bbnpekn ToBa Bb3CTaHOBSIBAHETO HE MOMKe Aa Boam A0 6anaHcoBa CTOMHOCT
Ha GUHAHCOBMSA aKTUB, KOATO Aa HAZBMULIABA OHA3W aMOPTU3MpPAHA CTOMHOCT, KoATo 6u Buna Ha gaTaTta
Ha Bb3CTaHOBABAHETO, aKo He e buna npusHaTa 3aryba ot obesueHkKa.

CbrnacHo M3ncKBaHMA 3a obesueHKa cbrnacHo MCPO 9, cneaa Aa ce M3Nos3Ba noseve MHbGoOpPMauums,
OpUEeHTMpPaHa Kbm ObaeLLeTo, 3a A3 NPU3HAAT O4aKBAHWUTE KPeaAUTHM 3arybu — MoAensT 3a ,,04aKkBaHUTE
KpeauTHu 3arybu”, KohTo 3amecTBa ,MoAena Ha noHeceHuTe 3arybu”, npeacrtaseH B MCC 39.
MHCTpymMeHTUTE, KOUMTO Nonasat B 06xBaTa HAa HOBUTE M3UCKBAHMA, BKAOYBAT 3aeMU U APy ObATOBU
$VHAHCOBM aKTUBM, OLLEHABAHW MO aMOPTU3UPaHa CTOMHOCT, TbPrOBCKM B3eMaHuA. Mpu3HaBaHeTO Ha
KpeaWTHM 3arybu Beue He 3aBMCU OT HaCTbMNBAHETO Ha CbOUTUE Cc KpeanTHa 3aryba. BmecTto ToBa MpynaTta
pasrnexaa no-WWpPOoK CNeKTbp OT MHPOPMaLMA NPU OLEeHKaTa Ha KPeguTHUA PUCK U OLEHABAHETO Ha
OYaKBaHUTE KpeaUTHU 3arybu, BKAOYMTENHO MUHAAN CbOUTMA, TEKyLWM YCNOBUA, PaA3YMHU U
noAAbpKalM NPOrHO3M, KOUTO BAMAAT BbPXY OYaKBaHaTa cbbupaemocT Ha 6baelmTe NapuyHM NoToLm
Ha MHCTpyMmeHTa. [Mpy NnpunaraHeTo Ha TO3U NOAX04, HAaCOYEeH KbM BbAeLLEeTO, ce NPaByu pasrpaHUYeHune
MeXay:

® GMHAHCOBM MHCTPYMEHTU, YMETO KPEAUTHOTO KAUeCTBO He Ce € B/IOLIM/IO0 3HAUYUTE/IHO CNPAMO MOMEHTA
Ha NbPBOHAYA/IHOTO NPU3HABAHE UAN UMAT HUCHK KpeauTeH puck (Pasa 1) u

® DMHAHCOBU UHCTPYMEHTM, YNETO KPEAMUTHOTO Ka4YeCTBO Ce € B/IOLIMNA0 3HAYUTEIHO CNPAMO MOMEHTA Ha
NMbPBOHAYAIHOTO NPU3HABAHE U/IM HA KOUTO KPeauTHUA PUCK He e HUCBK (Pa3a 2)

29

Crp.



KM lpuiiH EHepaxun ®oHg AL
KoHconnaupaH ¢puHaHcos otuet Kbm 31.12.2023 r.

o ,®asza 3“ obxBawwa GpUHAHCOBM aKTMBM, KOMTO MMAT OBEKTUBHM [0KA3aTe/CTBA 33 0b6esLeHKa KbM
oTYyeTHaTa gaTa.

HuTo eguH OT GUHAHCOBUTE aKTMBM Ha [pynaTa He Nonaaa B TpPeTaTta KaTeropwms.

OyaKkBaHWUTE KpeauTHU 3arybu ce onpegenaT KaTo pas/iMKaTta MeXAay BCUYKM AOrOBOPHM MapUYHM
NOTOLUM, KOMTO Ce Ab/KaT Ha [pynaTa U NapuMyHUTE NOTOLM, KOUTO TA AEMCTBMTENHO OYaKBa 4a NOJyum
(,napuueH HepgocTUr”). U3uncnaBaHETO Ha O4YaKBaHUTE KpeauTHW 3arybu ce onpegena Ha 6asaTa Ha
BEPOATHOCTHO NpeTerneHata NPUBAN3MTENHA OLLEHKa Ha KpeauTHUTe 3arybu npes o4yakBaHWA CPOK Ha
OMHAHCOBUTE UHCTPYMEHTU.

3a TbproBCKM U Apyru B3eMaHua FpynaTa M3Mno/i3Ba ONpoCTeH NOAX04 NPU OTYMTAHETO Ha TbPrOBCKUTE U
APYrv B3eMaHWA, KaKTO M Ha aKTMBMTE NO AOrOBOP M Npu3HaBa 3aryba oT obesLeHKa KaTo O4YaKBaHM
KpeguTHM 3arybu 3a uenma cpoK. Te NpeacTaBNABAT OYAKBAHWUAT HEAOCTUI B LOTOBOPHUTE MAPUYHM
noTouUM, KaTo ce MMa NpeABus Bb3MOMKHOCTTA 32 HeM3Nb/IHEHME BbB BCEKM MOMEHT OT CPOKa Ha
bUHAHCOBMA MHCTPYMEHT. FpynaTa M3no/3Ba CBOA HATPynaH ONWT, BbHLWHM NoKasaTenn U MHdopmaumsa
B [ b/IFOCPOYEH MNJIaH, 33 A3 U3YMC/IM OYAKBAHWUTE KPEeaUTHU 3aryou.

B pe3ynTaTt Ha TOBa BCMYKM KPATKOCPOUYHW B3EeMaHUA, Bb3HWMKHAM U NPEAOrOBOPEHUN B PaMKUTE Ha
efHa KaneHdapHaTa roguHa MpynaTa obesueHsBa ¢ 1% CTOMHOCTUTE MM, MOPaASM TEKYLLMA UM XapaKTep
M HAaZIMYMETO Ha HUCHK KPeauUTeH PUCK.

KpaTKocpoyHWUTe B3emMaHMs OT CBbP3aHM auua [pynata obesueHssa ¢ 2%, Nopaan HaAMYMETO Ha
CBbP3aHOCT Mexay Fpynata U HeroBuTe AebuTopu U daKTa, Ye MMAT 3HAYUTE/HA 3aBUCUMOCT eZHO OT
APYro 1 ManKo No — BUCOK KpeanTeH PUCK.

C 5% obesLeHKa pynaTa 06e3LeHABa BCUUKM AbATOCPOYHN B3EMAHUSA UM TaKMBa Ha KOUTO UM € U3TeK/a
AABHOCTTa MK He ca 61aM noraceHu B CPoK. MpMuMHaTa 3a TOBA € 3HAYMTENHO NO — BUCOKUA KpeanTeH
PUCK M 3aHMXKEHUTE OYaKBAHUA 33 BXOAALMTE MAPMYHM NOTOLUM OT TE3U KOHTPAreHTU.

®PUHAHCOBUTE MHCTPYMEHTM, KOMTO Ce TbPryBaT Ha aKTUBEH Nasap — akumu, ganose u obauraumum Mpynata
OLEeHsABa Mo cnpasBe/nBa CTOMHOCT B NeyanbaTa v 3arybata. Te ce oueHsABaT Ha 6a3a Ha KOTUPOBKUTE HA
doHaoBUTE Bopcu No nocnegHa 6GopcoBa LeHa 3a akuuuTe M obaurauumTe U LeHaTa Ha 0bpaTHo
M3KynyBaHe 3a AA/0BeTe B AOrOBOPHWUTE GpOHAOBE KbM AaTaTa Ha OLeHKaTa MM. 3a Tax ce dpopmupa
obesueHKa Npu 3aHMKaBaHe Ha LeHaTa M NpeoLeHKa Npu NoBMILABaHe Ha LEeHaTta, KOMTO ce oTyuTaT
TEKYLLO AMPEKTHO B neYanbara u 3arybarta Ha Mpynarta. CmaTa ce, ye 60PCOBUTE KOTUPOBKM U LIEHWUTE Ha
06paTHO M3KynyBaHe Ha [AOAN0BeTe OTrOBapAT Hall — af4eKBaTHO Ha cnpasegavsaTa CTOMHOCT Ha
dMHAHCOBUTE aKTUBU, OTYMTAHM MO TO3M METOZ KbM AaTaTa Ha OLEHABAHETO UM.

OTtnucsaHe Ha PUHAHCOBU aKTUBU

®urHaHCOB aKTMB ce OTNMCBa OT pynaTta, Korato AOroBOPHMTE NPaBa BbPXY NAPUUYHUTE NOTOLM OT TO3M
aKTUB nage)kupaTt uam Korato lpynata e npexsbp/iuna Tesu Npasa yYpes CAe/Ka, MPU KOATO BCUYKM
CbLUECTBEHM PUCKOBE U M3roAM, NPOU3TMYALLM OT COBCTBEHOCTTA Ha aKTMBA Ce NPEXBbPAAT Ha Kynysaya.
BcsKo yyacTue BbB Beue npexsbpsieH GUHAHCOB akTUB, KoeTo [pynaTa 3ana3sa MM Cb3a4asa, Ce OTYMTA
CaMOCTOATENIHO KaTo OTAE/NIeH aKTUB UM NacuB.

B cnyyauTe Korato pynaTa e 3anasuia BCUYKM UM NO-TOJISIMA YacT OT PUCKOBETE U U3roAMTe CBbP3aHu
C aKTMBMTE, NOC/NEAHUTE He Ce OTMNMCBAT OT OTYeTa 38 GMHAHCOBOTO CbCTOAHME (NPUMEP 33 TAKMBA CALNKN
ca peno caenkute — npogaxba ¢ yroBopKka 3a 06paTHO U3KynyBaHe).

Mpu caenku, npyu KomTo Mpynata HATO 3anasea, HATO MPEXBbP/IA PUCKOBETE W U3rOAMUTE, CBBP3AHM C
$UHAHCOB aKTWB, NOCNEAHUAT ce OTNUCBA OT OTYEeTa 33 GMHAHCOBOTO CLCTOSHUE TOraBa M CaMo TOTaBa,
KoraTto pynaTa e 3arybuao KOHTPOA BbpPXy Hero. lpaBaTa v 3aAb/KeHUaTa, KouTo MpynaTa 3anassa B
Te3n Clyyau ce OTYMTAT OTAENHO KaTo aKTMB MAM NacuB. Mpu caenku, npu KouTo [pynaTa 3anassa
KOHTPO/1 BbPXY aKTVBa, HErOBOTO OTYMTaHE B OTYETa 3a GUHAHCOBOTO CbCTOSIHME MPOAbB/XNKABA, HO A0
pasmepa onpeageneH oT CTENeHTa, 40 KOATO Fpynarta e 3anasun/io y4acTUeTO CU B aKTMBa M HOCW PUCKA OT
NPOMsiHa B HEroBaTa CTOMHOCT.
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MocnepBalya oueHKa Ha PUHAHCOBU NacUBM

MocneppaliaTta oueHKa Ha PUHAHCOBUTE MACMBM, 3aBMCKM OT TOBA KaK Te ca bBuam Knacuduumpanm npum
MbpPBOHAYANHO Npu3HaBaHe. pynaTta Knacubuumpa ¢GUHAHCOBMTE CU MacUBU B efHaA OT CaeaHuTe
KaTeropuu:

Macueu, omyumaHu no cnpasedausa cmoliHocm npe3 neyanbama uau 3a2ybama

MacmBuTe ce KnacuduumMpat B Tasu KaTeropus, Korato Te NPUHLMMHO ca AbPXKaHM C Len npogaxkba B
61n3Ko 6baelle (TbProBCKU 3a4b/KEHMA) AU ca AEPUBATUBM (C U3K/IKOYEHME Ha AEPUBATUB, KOWTO €
npegHasHayeH 3a U e eGeKTUBEH XeAKUpaLl, MHCTPYMEHT) M OTroBaps Ha yC/0BMATa 3a NonagaHe B
Tasu Kateropus, onpegeneHn npyv MbPBOHAYA/IHOTO MpPU3HaBaHe. BCUMUYKM NpomeHW B cnpaBea/vMBaTta
CTOMHOCT, OTHACALLM Ce [0 NacuBU, OTYMUTAHM MO CrpaBe/IMBa CTOMHOCT Npes3 neyanbaTta uaum 3arybara
ce oTyMTaT B OT4YeTa 3a nevanbaTta MM 3arybaTa M gpyrva BceobxBaTeH 4OXOA KbM AaTaTa, Ha KoATo
Bb3HMKBAT.

Macusu, omyumaHu no amopmusupaHa cmoiiHocm

BCMUKM 3a4b/IKEHUA, KOUTO He ca KaacuduumpaHum B MpedviiHaTa KaTeropusata nonagat B Tasu
Kateropus. Te3n 3af4b/KEHMA Ce OTYMTAT MO amopTM3MpaHa CTOMHOCT MNOCPeACTBOM MeToda Ha
epeKTUBHUNA IMXBEH MPOLLEHT.

EnemeHTUTE, KnacuduuMpaHM KaTo TbProBCKM M APYrM 3agb/KeHUs OBMKHOBEHO He ce oueHsABaT
OTHOBO, Tbi KaTO 3aAb/KEHWMATA Ca M3BECTEHM C BMCOKA CTEMEH Ha CUTYPHOCT M ypexaaHeTo e
KPaTKOCPOYHO.

B Tasu KaTeropus O6MKHOBEHO mnonagHaT ciaedHuTe (UHAHCOBM NacveyM Ha [pynarta: TbProBCKM
3a4b/KEHUA, KPEAUTU U 3aeMM, 3a4b/XKEHUA MO JIM3UHIOBU LOrOBOPU, 3a4b/XKEHUA MO NOAYYEHM
AEeno3nTK, 334 b/IKEHUA MO LECUMU.

OTnucsaHe Ha PUHAHCOBM NACUBU

lpynaTta oTnMcBa GpUHAHCOB Macue, KOraTo AOrOBOPHMTE 3a4b/KEHMUA MO HEro ce noracaT, u3TekaT uam
6bAaT OTMEHEHM.

Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCaHMA GUHAHCOB NacuMB M M3NiaTeHaTa npectaums ce
npusHaBa B neyanbata unu 3arybara.

Nuxeu, pusnpeHTn, 3arybm u neyanbu

Nuxsn, AnBUAEHTK, 3arybu M nevanbu, cBbp3aHN C GUHAHCOB UHCTPYMEHT WAU KOMMNOHEHT, KOWTO e
duHaHCOB MacuB, ce npu3HasaT KaTo npuxoau waM pasxoaum B nevanbata uam  3arybaTa.
PasnpeaeneHuaATa 3a NnpuUTeXaTennte Ha MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce NpusHasaT AUPEKTHO
B COBCTBEHUA KanuTan.

PasxoauTe no onepauuAaTa 3a KanuTanoBa CAENKa Ce OTpas3sABaT CYETOBOAHO KAaTO HamajseHue Ha
cobCcTBEHMA KanuTan.

KnacudukaumaTta Ha GUHAHCOB MHCTPYMEHT KaTo GMHAHCOB NacuMB WMAM MHCTPYMEHT Ha cobcTBeHuA
Kanutan onpegena Aanv ANXsuTe, AMBUMAEHTUTE, 3arybute 1 nevanbute, CBbP3aHM C TO3U MHCTPYMEHT,
ce NpuW3HaBaT KaTo NPUXoAu MKW pasxoau B nedanbata uau 3arybata. MNnawaHuATa Ha AMBUAEHTU 3a
aKuMK, U3LAN0 NPU3HATM KaTo NacMBM, Ce MPM3HABAT KaTo PasxoAm Mo CbLMA HaYMH KaKTO NIMXBU MO
obauraums. MNeyanbata u 3arybaTta, cBbp3aHa C 06paTHWM WU3KYMNyBaHWA UKW pedUHaAHCUpaHe Ha
duHaHCOBM nacuBu, ce npusHasa B neyanbata uam 3arybaTa, A0OKATO OBpaTHUTE WM3KYMyBaHWA UAW
pedUHaHCUMPaAHETO Ha UHCTPYMEHTU Ha COBCTBEHMA KanuTan ce NpM3HaBaT KaTo NPoMeHKn B cOBCTBEHNA
Kanutan. MpomeHuTe B cnpasedsivBaTa CTOMHOCT Ha WHCTPYMEHTa Ha cobCTBEHMA KanuTan He ce
npu3HaBaT BbB GUHAHCOBUTE OTYETM.

PasxoauTe npu M3gaBaHeTo UAM NpUAO6MBAHETO Ha CBOM MHCTPYMEHTM Ha cOBCTBEHMA KanuTan ce
OTUYUTAT B KanuTan, HanpUmep Npu KanuTanoBa CAeNKa pasxoauTe No CAe/KaTa ce OTYMTAT CYETOBOAHO
KaTo HamasieHue Ha coBCTBEHMA KanuTann.
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Pasxoan no cpenka, KOWUTO ca CBbp3aHW C eMUTUPAHETO Ha CbCTaBeH GUHAHCOB WHCTPYMEHT, ce
pasnpeaensaT KbM NacuBHUA U KanWUTaZOBMA KOMMOHEHT, NPOMNOPLMOHANHO Ha pasnpeneneHneTo Ha
nocTbnaeHnaTa. Pa3xogute No cAenka, KOMTO Ca CbBMECTHO CBbP3aHW C MoBeve OT efHa cAenka
(Hanpumep pasxoauTe 3a CbBMECTHO MpensiaraHe Ha HAKOW aKLUMK M KOTMPaHe Ha APYrvM akuuK Ha
doHaoBa bopca), ce pasnpepenaT MeKay Te3n CAeNKM, KaTo Ce U3No0/3Ba PaLMOoHaIHa M OTHOCMMA KbM
CX04HU caenkun 6asa 3a pasnpegeneHue.

Meyanbute 1 3arybuTe, cBbP3aHN C NpomeHUn B BanaHcoBaTa CTOMHOCT Ha GUHAHCOB NacuB, ce NpU3HaBaT
KaTo Mpuxo4u Uan pasxoam B neyanbaTa uam 3arybata fopu KOraTo ce OTHACAT A0 UHCTPYMEHT, KOMTO
BK/IIOYBA MPaBO HA OCTaTbYeH AAN OT aKTUBUTE HA NPeanpUATMETO B 3aMAHA CpeLly NapuyHM cpeacTsa
nnu gpyr GUHaAHCOB aKTMB.

KomneHcupaHe Ha puHaHCOB aKTUB U GUHAHCOB Nacus

drHaHCOBUTE aKTMBM M GUHAHCOBUTE NACMBM CE KOMMEHCMPAT M B OTYeTa 38 GMHAHCOBOTO CbCTOAHME Ce
npeacTaBa HeTHaTa Cyma KoraTo:

v' MMa I0pPUANYECKM YNPAXKHAEMO NPaBo A4a KOMMNEHCUPa NPU3HATUTE CYMK; U

v' MMa HamepeHue UM 4a ypeam Ha HeTHa 6a3a, au 4a peannsmpa akTMB U eHOBPEMEHHO C TOBa

Ja ypeau nacvs.

MpM CYeTOBOAHOTO OTYMTAHE Ha MNPEXBbPAAHETO Ha (GUHAHCOB aKTMB, KOWTO He OTroBapa Ha
M3UCKBaAHWMATA 33 OTNMCBaHe, [pynaTa He KOMMNEeHcMpPa NPEXBbPIEHMA aKTUB U CBbP3aHUA Nacus.
KomneHcupaHeTo Ha NpM3HaT GUHAHCOB aKTUB M NPU3HAT GUHAHCOB NACUB M NPEACTABAHETO Ha HEeTHaTa
CTOMHOCT ce pa3/ityaBaT OT OTMMCBAHETO Ha GUHAHCOB aKTUB UNN GUHAHCOB NacuB.
MpaBOTO Ha KOMMEHCHPaHe e IPUANYECKO NMPABO Ha AbXKHMK MO AOroBOP 43 YPeAM UK NO APYT HauUH
A3 eNMMUHKMPA LAaTa MAK YacT OT CymaTa, Ab/KMMa Ha KpeamuTop, Ypes NpucnagaHerto oT Tasu Cyma Ha
CyMa, Ab/KMMA OT KpeguTtopa.
AKO MMa OPMAMYECKO NPaBO Aa NpUCNagHe Cyma, AbAXKMMA OT TPETO AuLe, OT CymaTa, Ab/KMMA Ha
KpeauTopa, Npu yCcnoBMe 4Ye MeKay TPWUTe CTPaHM CbluecTByBa CMOPasyMeHWe, B KOETO SACHO e
YCTaHOBEHO MPABOTO HA A/TbXKHMKA A3 M3BbPLUN KOMMEHCUPAHETO, aKTUBUTE M NAacUBMUTE Ce NPeACTaBaT
KOMMEHCMPaHO.

Mapu n NnapuyHU eKBUBANIEHTU

Mapy 1 nNapuyHM eKBMBANEHTWM BKAKOYBAT Mapu B OPOM, AENO3UTU U APYrM KPaTKOCPOYHWU BUCOKO
NMKBUAHN MHBECTUUMW, KOMTO Ca NecHO obpbliaeMu B onpedesneHa cyma napu v ca npeamet Ha
He3HauYWUTesIeH PUCK OT MPOMEHM Ha CTOMHOCTTa.

3a ue/nMTe camo Ha OTYeTa 3a NapuyHWUTE MOTOLM, Mapu U NapWYHM EKBUBANIEHTU BK/IOYBAT HaHKOBU
oBbpapadT™M, NNATUMU NpU  NoOUCKBaHe. Tbii KaTo XapaKTepUCTMKUTE HA NofobHM 6aHKoBM
cnopasymeHus ca, Yye 6aHKOBOTO CaslA0 YeCTO Ce MPOMEHS OT NONOMKMTENHO 40 0BbPAPadT, Te ce cumTat
3a HepasAge/iHa 4YacT OT ynpas/eHMeTo Ha napute Ha Mpynarta.

COENKU B YYKAECTPAHHA BANYTA

MapuyHUTE aKTUBU M NACMBU B YyKAECTPaAHHA BalyTa ce NpesBaayTMpaT BbB GyHKLMOHANHATa BaNyTa Ha
lpynata ¢ nomowrTa Ha OB6MeHHUTe KypcoBe Ha JataTa Ha oTuuTaHe. [eyanbute u 3arybute,
NPOU3TUYALLM OT MPOMEHUTE B OBMEHHUTE KypCcoBe c/es AaTaTa Ha cAesikaTta ce Npu3HaBaT B nevyanba
nnu 3aryba (0CcBEH KOraTo ca OTCpoYeHM B APYr BceobxBaTeH A0X04 KaTo XeAX Ha napuyeH NnoTok).
HenapuyHMTe aKTMBM M MaCMBM, KOMTO Ce OLLeHABAT MO MUCTOPMYECKA LeHa B YyXKAecTpaHHa BasayTa ce
npesanytTMpaT no OOMEHHMS KypC Ha pgataTa Ha TpaH3akumata. Pasavkute, Bb3HMKHaAM OT
npeBanyTUpaHe No HemapuMyHu NO3nLUMUK, KOUTO Ce OLeHABAT NO CNpaBea/IMBa CTOMHOCT B YyXKAeCTpaHHa
BanyTa (Hanpumep KanuTanoBu MHCTPYMEHTU Ha pasnosioXeHue 3a npoaaxkba) ce npesanyTmpar, KaTo
ce n3non3BaT 0bMeHHWTe KypcoBe Ha AaTaTa, KoraTo ce onpefens cnpaBea/iMBaTta CTOMHOCT.

32

Crp.



KM lpuiiH EHepaxun ®oHg AL
KoHconnaupaH ¢puHaHcos otuet Kbm 31.12.2023 r.

MapuyHUTE NO3MLMM B YyXKAECTPAHHA BaslyTa Ce NPEeU3YUCIABAT, U3MOA3BANKM 3aKIOUUTENHUA KypC.
HenapuyHute nosuuMM, KOWUTO Ce BOAAT MO MCTOPMYECKA LEHa B YyXAEeCTpaHHa BajyTa ce
Npen3YncaABaT, U3Noa3BalikKM 06MeHHMA Kypc KbM AaTaTa Ha caesikata. HenapuyHute nosuumm, KoMTo
ce OLUEHABAT NO CNpaBe/IMBa CTOMHOCT BbB BaslyTa, Ce NPEN3UYNCIABAT NOCPEACTBOM 0OMEHHUTE KypcoBe
KbM [aTaTa Ha OLEHKa Ha cnpaBea/iMBaTa CTOMHOCT.

NEHCUMOHHU W APYTU 3AAOBLMXKEHMA KbM NEPCOHA/NIA NO COUMANHOTO U TPYAOBO
3AKOHOAATENCTBO

TpyZOBUTE U OCUFYPUTENHWU OTHOLLIEHUA C PaboTHUUUTE U cayXuTenuTe B [pynata ce OCHOBaBaT Ha
pasnopeabute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopegbute Ha [eACTBALLOTO OCUTYPUTENHO
3aKOHOAATENCTBO.
OCHOBHO 3agb/’KeHWe Ha paboTogaTens e Aa M3BLPLIBA 33a4b/KMTENIHO OCUTYpABAHE Ha HaeTusA
nepcoHan 3a ¢oHg “MeHcun”, AONBAHUTENHO 3a4b/IKUTENHO NEHCMOHHO ocurypsasaHe (O3M0), doHA
“Obwo 3abonaBaHe u manuumHcTBo” (O3M), doHa “Bespabotvua”, doHa “TpyaoBa 3/710M0/yKa M
npodecmoHanHa 6onect” (T3MNB) n 3apaBHO ocUrypsBaHe.
PasmepuTe Ha OCUTYpUTENHUTE BHOCKM Ce YTBBPKAABAT KOHKPETHO cbC 3aKoHa 3a Broaxketa Ha 400 u
3aKoHa 3a 6roarkeTa Ha H30K 3a cboTBETHATa roAnHa. BHOCKMTE ce pasnpenenat mexay paborogatens
N OCUTYPEHOTO NINLE B CbOTHOLWIEHMWE, KOETO CE MPOMEHSA EXEroAHO U € onpeaesneHo B Y. 6, an. 3 oT
,KozeKca 3a coumanHo ocurypasaHe” (KCO). ObwuAT pasmep Ha BHOCKaTa 3a ¢oHA “MeHcun”, A3MN0,
doHa “O3M”, doHa “BespaboTmua” u 3apaBHO ocurypsasaHe npes 2023 r., e KakKTo cieaBga:
3a nepuoda 01.01.2023e. — 31.12.2023.
e 32,30% (pasnpeaeneHo B CbOTHOWeHUe paboTogaten:ocurypeHo nuue 18,52:13,78) 3a
paboTelnTe NpM yCAOBUATA HA TPETa KaTeropua Tpysa;
o 42,30% (pasnpeaeneHo B CbOTHOWeEHWE paboTogarten:ocurypeHo nuue 28,52:13,78) 3a
paboTelnTe Npu yCA0BUATA BTOPA KaTeropus;
e 47,30% (pasnpeaeneHo B CbOTHOWeHUe paboTogaten:ocurypeHo nuue 33,52:13,78) 3a
paboTelwnTe Npn ycI0BUATa NbpBa KaTeropus.
B oonb/aHEHME, U3UAMIO 33 CBOA CMeTKa paboToaaTenat NnpaBu ocUrypuTesiHa BHOCKA 3a ¢oHa “T3MB”,
KOATO e audepeHuUMpaHa 3a pas3anyHuTte npegnpuatma ot 0.4% po 1.1% B 3aBucMmocT OT
MKOHOMMYECKaTa AenHocT Ha MpynarTa.
HAma npomeHu B paamepa Ha OCUTYPUTENHMUTE BHOCKKU 33 2022 T.
Kbm MpynaTta HAMa cb3aaAeH U GyHKUMOHMpPaALY, YacTeH 06poBOaeH ocuryputeneH GoHa.
OcuryputenH1MTEe U NEHCMOHHW MNAAHOBE, NPUAAraHN OT APYKecTBaTa B KAYeCTBOTO UM Ha paboToaaTen
ce 0CHOBaBaT Ha 6b/IrapCKOTO 3aKOHOAATENCTBO U Ca NJIAaHOBE C AedUHUPaHU BHOCKMU. Mpu Te3un nnaHose
paboToaaTensaT naawa mMeceyHo onpeaesieHUn BHOCKM B AbprKaBHMTe doHa “MeHcun”, doHa “O3M”7,
doHpa “BespaboTtnua”’, poHa “T3MB”, KAKTO U B yHMBEPCANHU U NPOdECUOHANHM NEHCUOHHM doHaoBE —
Ha 6a3a GMKCMPaHM MO 3aKOH MPOLEHTU M HAMA MPABHO WM KOHCTPYKTMBHO 3aAb/iKeHue a Aonnalla
B8bB GoHA0BeTe 6bAelM BHOCKM B CAyvauTe, KOraTo Te HAMAT A0CTaTbYHO A3 M3MNAATAT Ha CbOTBETHUTE
Mua 3apaboTeHnTe OT TAX CYMM 3a Nepuoaa Ha TPYAO0BMA UM CTaXK. AHAZIOTMYHO Ca 3a4b/IKEHUATa No
OTHOLLEHWe Ha 34PaBHOTO OCUTYPABAHE.
[py)KecTBaTa ocMrypsaBaT BCAKO HAeTO JINLLEe, Ha OCHOBaTa Ha CK/OYEH AO0roBOp C APYMKEeCTBO 3a
[06pOBONHO 34paBHO OCcUrypABaHe, 33 AOBONHUYHU U BONHUYHU MEAMULMHCKMN YCNYTU.
CobrnacHo pasnopenbute Ha Kopekca Ha Tpyaa pabotonatensT MMa 3afb/KeHue Aa usnnatv npwu
npekpaTABaHe Ha TPYLOBUA AOrOBOP CneaHUTe obesleTeHns:
e  HecnaseHo NpeauM3BecTve —3a NepmMosa Ha HECNA3eHOTO Npean3BecTue;
e ropagu 3aKpuBaHe Ha lpynmaTa WAM HA YacT OT Hero, CbKpallaBaHe B LaTa, HamansBaHe Ha
obema Ha paboTa u cnupaHe Ha paboTa 3a noseye oT 15 AHM M gp. — OT eaHa bpyTHa meceyHa
paboTHa 3annara;
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® Mpu npekpaTABaHe Ha TPyAOBMA [OroBop nopagu 6onect — B pasmep Ha O6pyTHOTO
Bb3HarpaxgeHue Ha paboTHMKa 3a ABa Mecela Npu YCAOBUE, Ye UMA Hali-ManKo NeT roAnHM
TPYAOB CTaXX U He e nosy4yaBan obesueTeHne Ha CbLLOTO OCHOBAHMUE;
® [PV NeHCMOHUpaHe — OT 2 A0 6 H6pyTHM meceyHM paboTHM 3annaTn cnopes TPyAO0BUA CTax B
Ipynara;
e 33 HeM3MoAn3BaH MNATeH roAuweH OTNYCK — 3a CbOTBETHUTE FOAMHW 32 BPEMETO, KOETO ce
Npu3HaBa 3a TPYAO0B CTaX.
Cnep u3nialllaHeTo Ha NocoyeHnTe obesweTeHns 3a paboTonatena He NPOU3TUYAT APYTU 3a4b/IKEHUA
KbM PaboTHULUTE U CAYKUTENUTE.
KpaTKoCcpoyHMTe [0X0AM 3a MepcoHana nof dopmaTa Ha Bb3HArpaxkaeHws, GOHycM M coumanHu
AONNalaHus U npuaobuBKKM (M3UCKYEMM B paMKUTe Ha 12 meceua cieg Kpas Ha nepuosa, B KOMTO
NepPCOHANBT € NONOKUA TPYA, 33 TAX AU € U3MBAHUA HEOHXOANMMUTE YCN0BUA) Ce NPU3HABAT KAaTo Pasxos,
B OTYeTa 3a neyvanbata unm 3arybaTta n Apyrva BCeobXBaTeH AOXOA B Nepmnoaa, B KOWTO € NOIOXKEH TPYAbT
32 TAX WM Ca U3NbJHEHU W3WUCKBAHUATA 3a TAXHOTO MOJIyYaBaHe, KaToO TEKYyLLO 3agb/KeHue (cnepg,
npucnagaHe Ha BCUYKKM NAATEHWU BEYE CYMW W MOSarawm ce yapbKK1) B pasmep Ha HeAMCKOHTMpaHaTa
UM cyma. [IbmKMmmTe BHOCKM MO COLIMANHOTO U 34PaBHO OCUTypABaHE Ce NPM3HAaBaT KaTo TEKyL, pa3xos,
W 3a4b/IXKEeHNe B HeJUCKOHTUPAH pa3mep 33aeHO M B Nepnoaa Ha HauucaeHne Ha CbOTBETHUTE A0X0Au,
C KOMTO Te ca CBbp3aHMu.
Kbm faTaTa Ha BCeKM KoHconuamnpaH dbmHaHcoB oTtyeT pynaTa NnpaBu OLEHKa Ha CymaTa Ha O4aKBaHuUTe
pa3xoau Mo HaTpynBaliMTe Ce KOMMEHCUMPYeMW OTMYCKWU, KOATO ce o4yakBa Aa 6bae u3nnaTeHa Kato
pe3yAnTaT OT HEM3MOA3BaHOTO NPABO Ha HaTpymnaH OTMyCK. B oueHKaTa He ce BKAOYBaT NpnbansntenHata
npeueHKa B HEAMCKOHTMPAH pasmep Ha pa3xoamuTe 3a BHOCKM NO 3aA4b/MKUTENHOTO 06LiecTBeHO
ocurypsasaHe.
CvrnacHo Kopekca Ha Tpyaa pabotogaTenaT e 3aAb/KeH Aa M3naala Ha Anua OoT NepcoHana npwu
HacTbnBaHe Ha MeHCMOHHA Bb3pacT obe3leTeHne, KOETO B 3aBUCUMOCT OT TPYL0BMUA CTaXK B CbOTBETHOTO
npeanpuaATME MOXKE Aa Bapupa MexXay 2 u 6 bpyTHM meceyHM paboTHM 3annatm KbM patata Ha
npeKkpaTABaHe Ha TPYA0BOTO NPABOOTHOLEHMeE. 10 cBOUTE XapaKTEPUCTUKN Te3M CXxeMu NpeacTaBnaBaT
nnaHose ¢ geduUHMpPaHK JoXoaM.
MN3umcneHneTo Ha pa3mepa Ha Te3M 3a4b/KEHUA Hanara y4acTMeTo Ha KBannduumpaHu akTioepw, 3a aa
MOe [la ce onpeaenu TAXHATa CerallHa CTOMHOCT KbM AaTaTa Ha OT4YeTa, MO KOATO Te ce NpeACcTaBAT B
oT4yeTa 3a GMHAHCOBOTO CbCTOAHME KOPUTMpaHa C pasmepa Ha HENPU3HATUTE aKTIOEePCKU nevanbu wm
3arybu, a pecn. U3MeHeHMEeTO B CTOMHOCTTA MM BK/IKOYBA NPU3HATUTE aKTIOEPCKM nevyanbu u 3arybu — B
oTYyeTa 3a nevanbata naum 3arybata u Apyrua BceobxBaTeH LOXOA,

[AAHBLM BbPXY IOXOA U AC

AbKUMUAT TEKYLLO AAHDBK Ce M3YMCiABa C NOMOLLTA HA AaHbYHMTE CTaBKM B CMa WAM NPUETUTE 3a
[AeNcTBallM CTaBKM KbM dataTa Ha oTtymTaHe. Obnaraemata nevanba ce pasnuyasa OT cY4eTOBOAHaTa
neyanba UM 3aL0TO HAKOWM JOXOAM M PasxoAu ce cyuTaT 3a obnaraemu UM JAaHBYHO MPU3HATU UM
3alL,0TO BPEMETO, 3a KOeTO Te ca buan obnaraemm UAM SaHBYHO MPU3HATU Ce Pas3MyaBa NpU TAXHOTO
[JaHBYHO M CYETOBOAHO TPEeTUpPaHe.

MocpeacTBOM NacMBHMA METOA B OTYeTa 3a GMHAHCOBOTO CbCTOSIHME, OTCPOYEH AAaHbBK Ce Npu3HaBa 3a
BCUYKM BPEMEHHW Pas3/vKu Mexay banaHcoBaTa CTOMHOCT Ha aKTMBWUTE W NacueBuTe B OTYeTa 3a
$MHAHCOBOTO CbCTOAHME M CbOTBETHATa AaHbYHA OCHOBA, C M3K/OYEHME Ha penyTaumaTa, KOATO He e
Npu3HaTa 3a OaHbYHM LENM, KaKTO M 33 BPEeMEHHM Pas/NNKKM, Bb3HUKHAAM MNpU NbPBOHAYANHO
NpU3HaBaHe Ha aKTUBM M NAaCUBU, KOUTO He BAMAAT BbPXy obnaraemaTa UM cyeToBoAHa nevanba.
OTCPOYEHMAT JAaHbK Ce M3YMCAABa MO AaHbYHUTE CTaBKM, KOMTO Ce O4YaKBa Aa 6bAaT NPUAOKMMM 33
nepuoAa, Korato akTUBbLT Ce peannsnpa WAM NacuBbT Ce ypeau Bb3 OCHOBA Ha AAaHbUYHWUTE CTaBKM (M
AaHbYHM 3aKOHK), AelCTBaLLM MW BAE3/IM B CUAA, B 3HAYMTE/HA CTEMNEeH, KbM AaTaTa Ha oTYerTa.
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AKTMBM NO OTCPOYEHM AaHBLM Ce NpU3HaBaT camo [0 CTeneHTa, A0 KOATO pynaTa cuuTa 3a BEPOATHO
(T.€. e No-BEPOATHO) Aa e Hanuue obnaraema nevanba, 3a 4a ce peannsnpa aKTMB OT CbllaTa AaHbYHa
rpyna (lopucamKkumsa).

OTCcpoYeHUTe AaHBYHM aKTMBM U MACMBKU Ce MpUCNaZaT caMo TOraBa, KOraTto MMa 3aKOHOBO NpaBo Aa
npucnasaT TeKYLM AAaHBYHW aKTUBM CpeLLy TEKYLLM AaHbYHW NAaCUBU U OTCPOYEHUTE AaHBYHU aKTUBU U
MacMBM Ce OTHACAT A0 AaHbUWM BbPXY A0XOAQ, HANOMKEHU OT eAMH U Cbll AaHbYeH OpraH 3a egHo
APY)KecTBo M HamepeHueTo Ha pynaTa e Aa ypeau cymata Ha HeTHa Hasa.

PasxoabT 3a AaHbUM 3a Nepuvoaa, BKAKOYBA TEKYL, M OTCPOYEH AaHbK. JaHbK ce npusHaBa B OoT4yeTa 3a
nevanbata unam 3arybata uau gpyrua sceobxsaTeH OOXOA, C U3KIOYEHWE Ha CayyYauTe, B KOMTO TOWM
Npou3TMYa OT CAENKU UAKN CbbUTUA, KOMTO ce Npu3HaBaT B Apyr BceobxBaTeH A0X04 WUAN AUPEKTHO B
KanuTan. B To3u cnyyal, 4aHBKBT ce Npu3HaBa B APYr BCeobXBaTeH A0XO4 WU CbOTBETHO AMPEKTHO B
cobcTBeHMA KanuTan. Korato JaHbKbT Bb3HMKBA OT MbPBOHAYa/IHOTO OTYMTaHe Ha BU3HeC KOMBUHaUWA,
TOW Ce BK/IIOYBA NPU 0CHETOBOAABAHETO HA bBU3Hec KombuHaumaTa.

DaHbK Bbpxy aobaseHara croiHocT (4AC)

MpuxoauTe, pasxoauTe 1 aKTUBUTE ce NpU3HaBaT HeTHO oT A/1C, ¢ U3KNYEHME Ha Cly4auTe, KoraTo:

v' 0AC, Bb3HMKBALL NPM MOKYMKa Ha aKTUBM UM YCYTU, HE € Bb3CTaHOBMM OT AaHbYHUTE BNACTH, B
KoWTo cnydait A/C ce npM3HaBa KaTo YacT OT LieHaTa Ha npuaobueaHe Ha aKTMBA WM KaTo YacT

OT CbOTBETHATa Pa3xo4Ha NO3ULLMA, KAKTO TOBA € NPUIOKUMO; U

v\ B3eMaHWATa 1 3a4b/IKEHNATA, KOMTO Ce OTYMTAT C BKAtoYeH AC.
HeTtHaTa cyma Ha J/1C, Bb3CTaHOBMMA OT W/IM Ab/KMMA Ha LAaHBbYHUTE BAACTM CE BK/KOYBA B CTOMHOCTTA

Ha B3eMaHMATA UM 334bJ/IXKEHUATA B OTYETa 32 PUHAHCOBOTO CLCTOSHUE.

nPOBU3NU

KoraTo Ha gataTa Ha oTuMTaHe [pynata MMa cerawHo 3agb/KeHue (NPaBHO UAM KOHCTPYKTMBHO), KaTo
pesynTaT OT MMHAN0 CbbUTUE U e BEPOATHO, Ye MpynaTa Lie Noracy Tosa 3a4b/KeHMe, T.€. Le Bb3HUKHE
M3X0AAL, NAapUYEH NOTOK, Ce NPaBu NPOBU3MA B OTYETa 33 PUHAHCOBOTO CbCTOAHME. MPOBM3NK Ce NpaBAT
KaTo ce M3Mon3Ba Hal-gobpaTa npubauM3uTeNnHa OLEHKa Ha CymaTa, KOATO We e Heobxoauma 3a
noracsABaHe Ha 3aAb/IKEHUETO M Ce AMCKOHTMPAT A0 CerawHa CTOMHOCT C MOMOLLTa Ha AMCKOHTOB
NPOLEeHT (Npean AaHbuM), KOMTO OTpas3sABa TeKyLLMTe NasapHU OLEHKW Ha CTOMHOCTTa Ha napuTe BbB
BpeMeTo v cneunduyHMTe 3a 3a4b/KEHMETO puckose. MpomeHuTe B NPUBAMIUTENHUTE OLEHKM ce
oTpasneaT B OT4YeTa 3a neyanbata uam 3arybaTa 1 Apyrua BceobxsaTeH 40OX04 Npe3 nepuoaa, B KOWTo
Bb3HMKBAT. [IPOBMU3UUTE NO rapaHLUMM ce U3MePBaT C NOMOLLTA Ha BEPOATHOCTHM Mogenn, 6asnpaHm Ha
MMHan onuT. MpoBU3MUTE 33 NPECTPYKTYpUPaHe ce NPU3HaBaT caMo C/ej, KaTo 3acerHaTuTe CTpaHu ca
6UNM MHPOPMUPAHM 33 GOPMaANHUA NNAH 33 NPECTPYKTYpUpaHe.

KAMUTAN

KanuTtanosuTe MHCTPYMEHTM Ca AOrOBOPU, KOUTO MOPaXKAaT OCTaTbYeH UHTEPEC B HETHUTE aKTMBM Ha
lpynata. OBMKHOBEHMTE aKUMM ce KaacuduumpaT KaTo KanuTan. Kanutanosute WMHCTPYMEHTU ce
npu3HasaT MO CymaTa Ha MO/JYyYEeHUTE MOCTbMNEHMA, HETHO OT pasxoamTe, MPAKO CBbP3aHM C
TpaH3aKuMATa. [JOKONKOTO Te3W NOCTbMNIEHWA MNPeBMLIAaBaT HOMWMHA/NHATa CTOMHOCT Ha eMUTUMpPaHU
aKUMK, Te ce KpeauTuparT no CMeTKa NPpeMUeH peseps.

OnpepensaHe Ha cnpaBeanBa CTOMHOCT

CnpaBeanmBa CToMHOCT e: "LleHaTa, KoaTo 61 Buna nosnydyeHa npu npogarkba Ha AafeH akTUB UK
NAaTeHa NP NPEXBbPASHETO Ha 3a4b/XKEHME NpU 0buMYaliHa CAeNKa MeXAY Na3apHM YYacTHULM Kbm
[aTtaTta Ha oueHKaTa".
CnpaseasiMBaTa CTOMHOCT NPU MbPBOHAYaIHO NPU3HABaHE, KaTo LAN0 Ce PaBHABA Ha LLeHaTa Ha caesikaTta
OCBEH B C/ly4anTe, B KOUTO:

v\ CpenkaTta e Mexy CBbp3aHu nLa
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v\ CpenkaTa e CK/lOUYeHa No NPUHYAa UK Npu GopcMaxkopHu obcToaTencTsa
v TMa3apbT Ha KOWTO ce e Clyumnna caenkaTta e pas3/iIieH oT OCHOBHMA MW Hali-U3roaHUa nasap
v/ PasueTHaTa eAMHMLA, NPeACTaBEHA OT LieHaTa Ha CAeNKaTa, ce pa3/inyasa OT OTYeTHaTa eAMHNLA
33 aKTMBa W/IM NAcMBA, KOWTO Ce OLLeHABA NO CrnpaBesnBa CTOMHOCT
OnpefensHe Ha cnpaseA/ivMBa CTOMHOCT NPU Na3apy € HUCKO HMBO HA aKTUBHOCT
Mpw nasapu ¢ HUCKO HUBO HA AaKTUBHOCT:
v'  OnpefensHeTo Ha cnpasef/MBa CTOMHOCT 3aBucu  OT daktute, obcroaTencrsata W
XapaKTepucTuTe Ha Nasapa M U3UCKBA 3HAYMTE/IHA NPeLEeHKa OT CTpaHa Ha oueHUTeNn
v'  COenkute M KOTUPOBKWUTE MoraT [la He ca NpeacTaBUTE/IHM 3a OonpefenaHe Ha cnpasej/nBa
CTOMHOCT
v' Heobxoaym e AOMbAHUTENEH aHaNN3 BbPXY CAENKUTE U KOTUPOBKMTE. AKO e Heobxoaumo Te
Morat ga 6baaT KopurMpaHu, 3a Aa AasaT MO-ACHa KapTUMHa Npu ONpeaensHeTo Ha
cnpaseasvBaTa CTOMHOCT
B3emar ce npeasua XxapakTepPUCTUKMTE Ha aKTMBEH Na3ap, KOMTO YYaCTHUK Ha Nasapa Lie B3eme npeasus,
Ha AaTaTa Ha OLeHKaTa, KaTo:
* [pegnonara yroBopeHa cAesika MexAay y4acTHUMUMTE Ha Masapa KbM JaTaTa Ha oueHABaHe Mo
TEKYLLWTE Na3apHUN YCNOBUA
* [pegnonara caenkata ga 6baM U3BbPLIEHA HA OCHOBHWA Masap, B MPOTMBEH CAy4Yal HA HaW-
M3rogHuA nasap
*  3a HedMHAHCOB aKTUB Ce B3eMa NpeaBua HeropaTta Han-epeKkTMBHA UK BUCOKA ynotpeba
*  3a nacus OTPasABa PUCKa NPU HEU3MbHEHWNE, BKIOUMTENHO COBCTBEHUA KpeanUTeH PUCK
M3nonssaHe C LEN MaKCMMU3MPaHe Ha CTOMHOCTTA € OHOBa M3MO0A3BaHE Ha aKTWB OT MasapHuTe
YHYaCTHULUM, KOETO MAaKCMMM3MPa CTOMHOCTTA Ha aKTUBA M KOEeTO e:
- ®usnyeckn BbaMOKHO
- MpasHo gonyctumo
- ®KHaAHCOBO OCHLLECTBMMO
M3non3BaHeTO C LeN MaKCMMM3MpaHe Ha CTOMHOCTTa OBMKHOBEHO € MAEHTUYHO C (HO He BWHaru)
TeKywaTa ynotpeba.
AKO HAMA OCHOBEH Mas3ap, U3XoAHaTa CAe/Ka ce U3BbPLUBA B Hall-U3roaHWA nalap, T.e. Ha Nasapa, KoMTo
MaKCMMM3Mpa CymaTa, KOSTO LLe ce Nojaydn npu npoparkbata Ha akTMBA M CBEXAA A0 MUHUMYM Ha
cymara, KoaTo 61 6uia nnateHa 3a Npexsbp/AHe Ha nacuea (Hal-IMKBUAHMA nasap 3a Aktusu/Macusn).
OCHOBHUTE M Hall-U3roAHUTE Na3apu ca e4HU U CblLM B NOBEYETO C/yYaM.
Mpemun/oTcTbNKK ce cbabpKaT BbB Cnpaseanusata CToliHOcT(CC), ako Te 0Tpa3nBaT XapaKTepUCTUKA Ha
aKkTMBa/nacvea, KOATO y4acTHMLMTE Ha Na3apa e B3emaT Npeasua Npv caesika C akTMBeH nasap.
MpunaraHeTo Ha 6s10KUpaw, pakmop e 3abpaHeHo.
Brokupaw, ¢aKkTop: KOpPEeKUMA Ha KOTMPaHa LeHa Ha aKTUBEH Masap, 3alloTO HWBOTO MpW HOPManHa
AHEeBHa TbproBMA Ha Masapa He e [0CTaTbyHO fJa abcopbupa KonuuecTBaTa NpuTeXaBaHU OT
npeanpuATUeTO.
AKO na3sapHaTa akKTMBHOCT CMafZia ce M3N0N3BaT METOAM 33 OLLeHABAHE.
Korato nma Habntogaema nasapHa A4eMHOCT
v' KoraTo uma cnag B HabaogaemaTa nasapHa geiHoct
v' KoraTo 06MKHOBEHO HAMa Npoc/ieAMMa NasapHa AelHOCT
v' DOKyCbT e BbpXy TOBa AaNW LEHUTE NPU CAEJKUTE ca CHOPMMpPaHM B pesynTaT Ha obuyaiHa
pevHoct (He npoga)kbu npu AukBMAaumMa unM 6eAcTBME); aKTMBHOCTTA Ha Masapa He e
3a4b/iKuTEeNneH GoKyc
CbLmTE MPUHLMMKU Ca MPUNOKUMM 32 GUHAHCOBM N HeduHaHcoBM AkTuBKM/Macueu.
lpynata u3nonssa noaxoAsawm crnopeps obcroaTencrsata MeTogM 3a OCTOMHOCTABAHE, 33 KOMTO MMa
[OCTaTbYyHO Ha/IMYHU AAHHU 33 OLLEHABAHe Ha CrnpasBea/MBaTa CTOMHOCT, KaTO M3M0A3Ba MaKCMMaNHO
CbOTBETHUTE HabNlOAaEMMN XMMNOTE3U U CBEXAA A0 MUHUMYM M3NO0A3BAHETO Ha HeHabaogaemuTe.
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Moaxoa Ha NasapHUTE CPaBHEHMSA - M3MO0/I3BAT Ce LLEeHN U Apyra nosiesHa MHPopMauusa, reHepupaHa ot
nasapH CAENKN C MAEHTUYHM UK cpaBHUMM (T.e. nogo6Hu) Aktmuem/Macnen
Moaxon Ha 6asaTta Ha pasxoamTe - OTPa3fABa aKTyasHaTa CyMa, KoATo b1 ce M3UCKBANA TEKYLLO, 3a A4a ce
3aMeHM ro4HOCTTa Ha aKTUBA (4eCcTo HapuyaHa TeKylla LeHa 33 nogmaHa)
Moaxon Ha 6a3aTa Ha JoXo4uUTe - NpeBpbLLa bbaeLM cymn (Hanprmep NapUYHU NOTOLM UM NPUXOAM U
pasxoaM) B eAMHHa TeKyLa (T.e. CKOHTMPAHA) CyMa, KOATO OTPas3sABa TEKyLMTE Na3apHU OYaKBaHUA 3a
Tesn 6baeLm cymm
BCMYKM aKTMBM M MacuMBM, 33 KOUTO Ce M3MepBa CnpasBen/vMBaTa CTOMHOCT WMAW OMNOBECTEHW BbLB
dMHAHCOBMTE OTYETU Ce KaTeropusmpat B liepapxmaTa Ha cnpaBegnBaTa CTOMHOCT , OMMCaHa KaKTo
cnenBa, Ha 6asaTa Ha Hali-HUCKOTO HMBO BXOZ, KOMTO € OT 3Ha4YeHMe 3a OLLeHSABAaHeTO Ha cnpaBea/MBaTa
CTOMHOCT KaTo LANo.
Mepapxvata Ha cnpaBe/iMBMTe CTOMHOCT Ce KaTeropusmupa B TpM HWBa Ha XWMMNOTE3M, M3NON3BaHU NpU
MeToaMTe 3a OUeHABaHe Ha CcnpaseanaMsaTa CTOMHOCT. KaTeropusauusTa € B pPas/iMuyHM HMBA B
MepapxusATa Ha cnpasBeg/uMBaTa CTOMHOCT Ha 6a3aTa Ha CTeneHTa, B KOATO BXoAAWMTe AaHHM 3a
M3MepBaHeTO ca HabNto4aBaHWU Y 3HAYEHWETO Ha BXOAALLMTE AaHHM 3a OLLEeHSABAaHEeTO Ha cnpasBeavnBaTa
CTOWHOCT B TAXHaTa LAnocT. MepapxuaTta Ha crpaBeniMBUTe CTOMHOCTU NPefoCTaBALLM Hali-BUCOK paHr
Ha 0b6aBeHUTe (HEKOPUTUPAHU) LLEHM Ha aKTUBHMTE Nasapwu 3a MAEHTUYHM aKTUBM UM NACKBM (XMNnoTesn
0T 1-BO HMBO) M Hal-HWUCBK - HA HEHab/lloAaeMuUTe XMMOTE3M (XMNOTE3N OT 3-TO HUBO).
*  Xunotesu oT 1-BO HMBO - 06ABEHM (HEKOPUIMPAHW) LLEHU HA aKTUBHWUTE Mas3apu 3a UGEHTUYHM
aKTMBW UM NAacUBU, A0 KOWUTO NPeanpUATUETO MOKe Aa MMa AOCTbN KbM aTaTa Ha OLEeHsABaHe.
*  XunoTesu OT 2-PO HMBO - APYrM XMMNOTE3M OCBEH BK/IOYEHUTE B HMBO 1 06BEHM LLEHM 33 aKTUB
WM NacuB, KOUTO ca HabaoAaemMu NPSKO MU KOCBEHO.
e Xunotesu oT 3-TO HWMBO - HEHABNO4AEMMN XMNOTE3N 33 aKTUB UM NacuB. MOAYYEHN OT TEXHWUKM
3a OLLEHKa , KOUTO BK/IKOYBAT BXOA0BE 33 aKTMBA WM NacKBa , KOMTO He Ce OCHOBABAT Ha NasapHM
AaHHW ( HenasapHu dakTopK)
TpaHcdepu mexay pasanyHUTe HMBA Ha Mepapxma Ha cnpaBea/iMBaTa CTOMHOCT ce Npu3HaeaT oT [pynaTa
B Kpas Ha OTYETHMA Nepuos, Npes KOWTO e HacTbNuAa NPoMAHaTa.

KPUTUYHWU CHETOBOAHW NPELLEEHKN U MPUBNTU3UTENTHU OLEEHKK

Mpun n3roTeaHeTo Ha cBouTe GMHAHCOBM OTYeTH, FpynaTta e Hanpasuaa 3HAYUTENHN NPELLEHKN, NPOrHO3M
N NPeAnoNOXKeHMs, KOUTO OKasBaT BAMAHME Ha GanaHcoBaTa CTOMHOCT HA HAKOWM aKTMBM M MacuBM,
A0X0AM W Pa3xoaM, KakTo U gpyra MHGOpmaLmMa, ONoBecTeHa B NOACHUTEAHWUTE NPUAOKeHUA. [pynaTa
MepUMoAMYHO Cnegu Te3u MPOrHO3M M MNPEeAnosIoKEHUA M ce yBepsBa, ye Te CbAbpKaT usnarta
HeobxoaMma MHPOPMaLLMA, HAIMYHA KbM AaTaTa, Ha KOATO ce U3roTBAT PUHAHCOBUTE OTYETU. Bbnpeku
TOBa He Npeyn peanHuTe undpu Aa ce pasnMyaBaT OT HanNpPaBeHUTE OLEHKMU.

MpeueHKUTe, NPOrHO3NTE U NPEANOOMKEHNATA, 33 KOMTO CbLLECTBYBA 3HAUYUTEIEH PUCK O3 MPUYMHAT
CbLUECTBEHM KOpeKuMu B 6anaHCOBUTE CYMM Ha aKTMBMTE M MacuBUTE, B PamMKUTE Ha cneasaliaTa
¢dUHaHCOBa roMHa, ca pasrnegaHun No-4oay.

anBHaBaHe Ha npuxogurte

Mpy [OroBOpM C KAMEHTH, 06ELAHOTO B A0rOBOPa Bb3HarparKAeHMEe MOXKe Aa BK/YBa NPOMEH/UB
pasmep. Toraega lpynaTa oueHsBa NPUBAM3UTENHO PasMepa Ha Bb3HArpaXxAeHWeTo, Ha KOeTo Lie Mma
NpaBo B 3amsHa Ha MPEXBbPAAHETO Ha ObelaHuMTe CTOKM WMAM YCAYrM Ha KAMeHTa. PasmepbT Ha
Bb3HArpaX4eHMeTo MOXKe Aa Bapupa nopaau OTCTbMKW, HamasleHusa, Bb3CTaHOBABAHUA, KpeauTu,
CTUMYAN, BOHYCM 3a MOCTUrHATWM Pe3ynTaT, rnobu uam ppyrv nopobHu enemeHTn. ObelwaHoTo
Bb3HArpaxaeHne Moxe 4a Bapvpa U ako NpaBoTo Ha lpynaTta Aa NoJslyuu Bb3HarpaskaeHue 3aBucH oT
HacTbNBAHETO UM He Ha Bbaelo cbbuTHe.
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lpynaTa npasu NpubBAN3MTENHA OLIEHKA Ha pa3mepa Ha MPOMEH/IMBOTO Bb3HarpasKaeHue, KaTo M3Mnoa3Ba
eZlMH OT C/legHMTe METOAM, B 3aBUCMMOCT OT TOBA KO METOZ, Ce 04aKBa fa MoXe no-aobpe Aa npeasuam
pasmepa Ha Bb3HarpaxaeHMeTo, Ha Koeto [pynaTa uma npaso:

- OYaKBaHaTa CTOMHOCT — c60PBT OT CyMUTE, NPETErNeHn cnopes BepPOATHOCTHOTO pasnpeseneHue B
AManasoHa ¢ Bb3MOXKHM Bb3HarpaxxaeHus;

- Hali-BEPOATEH pasmep — eAMHCTBEHATa Hal-BEPOATHA CTOMHOCT B AMANa30H OT Bb3MOMKHU CTOMHOCTH
Ha Bb3Harpa*k4eHue, T.e. eANHCTBEHWA Hall-BEPOATEH Pe3yaTaT OT 40roBopa).

MeTtoa Ha aMOopTU3aLUA U NOJIE3EH XXMBOT HA AbArOTPANHUTE aKTUBU

AMOpPTU3MpPYEMUTE ABATOTPANHM aKTMBM HA FpynaTa BKAOYBAT HEFOBUTE MMOTU, MALLMHW, CbOPBXKEHMUA
nnu obopyaBaHe U MHBECTULMOHHN MMOTHU. Mpu NpuaobrsaTe Ha HOB aMOPTU3NPYEM AbATOTPAEH AKTUB,
lpynata onpeaens HeroBute OCTaTbyHa CTOMHOCT, METOZ Ha aMOPTU3MPAHE W MOJIe3eH XMBOT. 3a
onpesensaHeTo Ha BCEKU €AMH OT MOCOYEHWUTE MOKasaTesM Ce MOA3BAT 3HAYUTENHW CYETOBOAHM WU
HeCcYeToOBOAHMU NPELEeHKU, KaTo y4acTue ¢ TAXHOTO onpesesiaHe B3eMaT KaKTo crneunannctu ot FpynaTa,
KOWUTO ca MHOTO Ao6pe 3ano3HaTU CbC CNeUUPUKUTE N XapaKTEPUCTUKUTE Ha OTAENHUTE aKTMBMU, TaKa U
aKo e HeobxoaMMo moraT Aa 6b4aT NON3BaHM BbHLWHM 33 [pynaTta CNeuyManuncTi, Hanpumep cneumnanmncTm
OT AOCTaBYMKa Ha CbOTBETHUA aKTUB. [pK onpeaensaHeTo Ha NOCoYeHMTe NoKasaTen ce B3emaT npeasus,
cneumoUKUTE U XapaKTEPUCTUKUTE HA aKTMBA, O4aKBaHUATA Ha PbKOBOACTBOTO Ha pynaTta 3a HerosaTa
ynoTpeba B AEMHOCTTa, MECTOMONOMKEHNETO, Ha KOETO aKTWBa Lie M3BbPLUBA CBOATA paboTa u apyru
¢dakTopu. CbLLo TaKa ce B3emaT B Npeasua, AaHHW U GpaKTopu 33 NoA06HM aKTMBM, KoMTO pynaTta Beve
npuTeXXaBa W eKCcnaoaTMpa UaM 3a KOMTO MoraT Aa 6baaTt HabaBeHM HaAeXAHU BbHLWHM AaHHKU. B3ema
ce B NpeABua U ONUTBLT, HaTpynaH B [pynaTta npes roguHuTe.

TectoBe 3a 06e3ueHKa Ha PUHAHCOBU aKTUBU

®UHAHCOB aKTMB MAM rpyna OT GUHAHCOBWM aKTUBM, Pa3ANYHK OT T€3M, KOMTO NonagaT B KaTeropuATta Ha
aKTMBM MO cnpasBeasMBa CTOMHOCT npe3 neyanbata mau 3arybaTta ce oueHABaT 3a MHAMKATOPM 3a
obesLeHKa B Kpasi Ha BCeKM oTyeTeH nepuod. ObesueHKa ce onpesensa Ha 6asa moaena Ha ,,04aKkBaHUTe
KpeauTHu 3arybum”.

Mo OTHOWEHME Ha KanuTaloBM MHBECTULMU, KAaTEeropuM3MpaHU KaTo Ha pasnosiolKeHue 3a npoaarkba
lpynaTa cmATa, Ye Te3n aKTUBM 33 06Ee3LLeHEHU, KOTAaTO € MMasIo 3HAUUTE/IEH U MPOABINKUTENIEH CNag,
B CMpaBej/MBaTa MM CTOMHOCT noA cebecToHocT. OnpeaensHeTo Ha TOBA, fa/IM UMa ,,3HauuTeNeH” unm
»NPOOBIRUTENEH” U3UCKBA 3HAUYMUTE/IHA NPeLLeHKa OT CTpaHa Ha PbKoBOACTBOTO.

PasmepbT Ha 3arybata oT obeslLeHKa, NpU3HAT 3a GUHAHCOBM aKTMBM, OTYMTAHM MO AMOPTU3MPAHA
CTOMHOCT, e pa3/iMKaTa mexay banaHcoBaTa CTOMHOCT Ha aKTMBa U ceralHaTa CTOMHOCT Ha OYaKBaHUTe
6baeL M NAPUYHN NOTOLM ANCKOHTUPAHM C MbPBOHAYaNHNA edeKTUBEH IMXBEH MPOLLEHT.
OnpepensHeTo Ha Bb3CTAaHOBMMOCTTA Ha Ab/KMMKTE HA [pynaTa Cymu OT CTPaHa Ha HEroBW KAMEHTH,
3aemononyyatenn U Ap. ONBXKHUUM, BKAOYBA ONpeseNsHeTO Ha ToBa [Ja/M Ca Hajule HAKaKBM
06EeKTMBHU AoOKasaTencTBa 3a obesueHKa. Jlownte B3eMaHUa ce OTNMCBAT, KoraTto ce uaeHTuduumpat
[OKO/IKOTO € Bb3MOXKHO 06e3LeHKa M HeCbbMpaeMocCT Aa ce OnpeaenaT OTAe/IHO 33 BCEKU eNemeHT. B
C/lyyanTe, KOraTto TO3M MPOLEC HE € Bb3MOXEH, Ce M3BbPLUBA KONEKTMBHA OLeHKa Ha obesueHKa. B
pesynTaT HaYMHDBT, MO KOMTO UHAMBUAYANHWN U KONEKTUBHM OLLEHKM Ce N3BBbPLLBAT M CPOKOBETE OTHACALLM
ce oo naeHTMdUUMpPaHeTo Ha 06EKTMBHM AOKa3aTesICTBa 3a 06e3LeHKa M3UCKBAT 3HAUNTENHN NpeLeHKa
M MOXKe 4a NOB/AMAAT 3HaYMTENHO Ha BanaHcoBaTa CymMa Ha B3eMaHMA Ha AaTaTta Ha oTYMTaHe.

3a oueHKa M M3MepBaHe Ha OYaKBaHUTE KPeaWUTHM 3arybu Ha GUHAHCOBUTE aKTUBM, PbKOBOACTBOTO Ha
lpynaTta e Bb3NPMENO CAeaHUTE NOAXOAM:

- TbPrOBCKM U APYrv B3EMaHWA, B3eEMaHuA No NpeaoCTaBeHmn Aen0o3nTH, B3EMaHNA MO LeCcum, B3emaHus,
nNPMA0BUTU YpE3 LLeCMUN 1 aKTMBM MO AOrOBOPM C KIMEHTU — MHAVBUAYANEH NOAXOA,

- NPefoCTaBEHN KPeaUTU M 3aeMM U KpeauTu U 3aemu, Nnpuaobutn ypes uecum — obuy, (TpucteneHeH)
CTaHAapTM3unpaH noaxoa, 6asvpaH Ha MHAMBUAYANHMA NMOAXOA,
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pynaTta n3sbpLlBa aHANM3 U NPELLEHKA HAa U3MEHEHMETO HA KPeaAUTHUA PUCK KbM AaTaTa Ha d)MHaHCOBMﬂ
OoT4eT.

TecroBe 3a 0683U,EHK3 Ha Hed)MHaHCOBM dKTUBU

AHann3bT 3a 0be3ueHKa Ha penyTaumsa, MaTepuanHu U Apyru HemaTepuaaHu akTUBM M3UCKBA OLLEHKA Ha
CTOMHOCTTA B ynoTpeba Ha aKTMBa WM Ha eAMHMLATA reHepupalia NapuyHyW NoTouu, KbM KOWUTO ca
pasnpeneneHn aktveuTe. OUEHKATa Ha CTOMHOCTTa B yrnoTpeba ce npasBu Hail-Beye Bb3 OCHOBa Ha
OVCKOHTUPAHWUTE MOZENN Ha NapuyHWTE MOTOLM, KOUTO M3UCKBAT lpynata Aa HanpaBu OLEHKa Ha
OYaKBaHWTe ObAely NapuUyHU NOTOLM OT aKTMBA MM OT eAMHULIATA reHepupalla napuyHK NoTouum, a
CblUo 1 fAa ce n3bepe NoAXoAALL AUCKOHTOB NPOLLEHT 33 Aa Ce U34MCIN HACTOALLA CTOMHOCT Ha MapuUyHUTe
noTouum.

CnpaBepanBaTa CTOMHOCT HA MHBECTULMOHHU UMOTU

Mpe3 2022 r. e oT4eTEHA NPEOLEHKA Ha MHBECTULMOHHUTE MMOTHU, OTYUTAHU MO CNpaBea/MBa
CTOMHOCT, B pa3mep Ha 1 994 xun.ns. u obesueHka B pasamep Ha 1 587 xmn.ne. OUEHUTENCKUAT
Aoknaa, ¢ gata 01.08.2022, e nsrotseH oT BennHos KoHcynt EOO/A, rp. BapHa — He3aBucum
oueHuTen, BnucaH B Pernctbpa Kbm Kamapa Ha He3aBucumuTe oueHuTenn B bbarapua cbe
cepTmdumKar 3a oLeHuUTesICKa npasocnocobHocT 902700016/15.07.2020 r. U3non3saH e nasapeH
noaxon, 4pes cpaBHUTENEH meToa. MeToabT € NPUNOXKEH NPU OLLEHKA Ha OLLEHABAHUTE aKTUBY,
KaTo ce 6asupa Ha aKymy/auMpaHe W aHaAuM3 Ha MHOGOPMaUMs OT M3BBPLUEHU NPoAAKOU M
odepupaHn UeHM 3a NoJo6HW Ha oueHABaHMTE aKTUBMU. [lpuaaraHeTo Ha TO3U MeToL
npofa)kbute Ha NoAobHWM aKTMBW, OLEHABA 3HAYEHMETO Ha Pa3NMuYMATa C aHanosuTe no
OTAENHW NOoKasaTe v 33 CPaBHEHME U Ce CTPEMM Aa NOJyUM Hali-611M3Ka AOCTOBEPHA NPOAAXKHA
LEeHa Ha oueHABAHUTE aKTnBMK. H1Bo 2.

CnpaseaamBara CTOMHOCT Ha HEeKOTUpaHu uHBeCcTuymnmn

AKO NasapbT Ha AaseH GUMHAHCOB aKTVB He e aKTUBEH MW He e JIeCHO AOCTbMeH, [pynaTta ycTaHoBABa
cnpaseg/ivBaTa CTOMHOCT Ha WMHBECTMUMATA C MOMOLLTA HAa METOAM 3a OUEHKAa, KOMTO BKAOYBAT
M3N0N3BaHETO Ha CKOPOLWHKM (nocneaHuTe) GOpManHU CAeNKM, NO30BaBaHe Ha APYTM MHCTPYMEHTH,
KOWTO Ca MO CbLLECTBO CbLUMTE 4Ype3 aHaNM3 Ha AMCKOHTMPAHMTE NapuyHM MOTOLM M MOLEAN Ha
LeHoobpasyBaHe oTpasaBalm cneunduyHmMTe 06CTOATENCTBA HAa eMWTeHTa. Tasu OLEHKa W3UCKBa
lpynata ga vsbepe M3merKay AManNasoH OT Pas/MUyHM METOAO0/0TMKM 33 OLEHABaHe M Aa Hanpasu
npeLeHKa OTHOCHO OYaKBaHWUTe 6baelum NapuyYHM NOTOUM M ANCKOHTOBATA CTaBKa.

MpubnnsntenHa oueHKa 3a OTCPOUYEHU AaHDBLUMU

MpM3HaBaHETO Ha OTCPOYEHMUTE AaHbYHM aKTMBM W NACMBM BK/OYBA CbCTaBAHETO Ha cepua OT
AonyckaHua. Hanpumep MpynaTa TpsA6Ba 40 OLEHW BPEMETO Ha Bb3CTaHOBABAHE Ha BPEMEHHW Pa3/inKM,
43N e Bb3MOXKHO BPEMEHHWTE PasNNKK A3 He 6bae Bb3CTaHOBEHM B NPeABMAMMO Bbaelue Uamn 4OKOAKO
AaHbYyHMTE CTaBKM Ce OYaKBa 4a Ce npuaarat 3a Neproaa, Korato akTMBbLT e Ce peannsnpa uam nacusbT
e ce ypeau.

LUlo ce oTHacA O OTCPOYEHM AAHBYHWU aAKTUBM, PEaNM3UPaHEeTO MM B KpaiHa CMeTKa 3aBuCKM OT
obnaraemus [0xo4, KOWTO We e Ha pasnosnoxeHue B 6baele. OTCpOYEeHWUTE JaHbBYHM aKTUBM ce
NpU3HaBaT caMo KOraTo e BepoATHO, Ye We Mma obnaraema neyanba, cpelly KOATO MOKe Aa Ce YCBOMU
OTCPOYEHMAT AaHbYEH aKTUB M e BepOoATHO, Ye MpynaTta we peanmsmnpa foCTaTbyHO obnaraem [0Xop, B
6baelwm nepmoan, 3a Aa ONOA30TBOPU HaMasieHWMeTo MNpu NAalWaHeTo Ha AaHbK. ToBa O3HavaBa, ye
lpynaTa npasu NpeanosoXKeHUa 33 AaHBYHOTO CU NAAHMPAHE U NEePUOANYHO M OLEeHsABa NOBTOPHO, 3a
[a 0Tpas3ABaT NPoOMAHATa B 06CTOATENCTBATA, KAaKTO M AaHbYHM pasnopendbu. OcBeH ToBa U3MepBaHETO
Ha OTCPOYEH AaHbYeH aKTMB WM NAcMB OTPas3ABa HauMHa, MO KOMTO [pynaTa o4yaksBa Aa Bb3CTAHOBM
6anaHcoBaTa CTOMHOCT Ha aKTMBa WM ypean nacuea.
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YCNOBHU aKTUBU U Nacusu

YcnoBHUTE nacuem Ha MpynaTta He ca NPM3HaTK, HO Ca ONMOBECTEHM, OCBEH aKO Bb3MOMKHOCTTA 33 M3XOASLL
NOTOK Ha Pecypcu CbabprKall, MKOHOMMUYECKM NO/I3M € OTAA/IeYeH BbB BPEMETO.

YCN0BHUTE MacMBM NPeacTaBAABaT Bb3MOXKHU 3a4b/IKEHUA, Bb3HUKBALWM OT MUHAAW CbBUTUA, YMETO
cbluecTByBaHe Lie 6bae NOTBBbPAEHO CAMO OT HAaCTbMBAHETO UAM HEHACTLNBAHETO HA €4HO UM NoBeYe
HecurypHu 6baewm cbbUTUA He U3LAMO B PaMKUTE Ha KOHTPOAA Ha HpUAMYECKOTo auue. Te He ce
NPM3HaBaT 3alL0TO He e BEPOATHO, Ye U3X04ALL, NOTOK OT pecypcu e 6bae HeobxoaMm 3a NOKpPMBaHe Ha
3a4b/IKEHMETO U CYyMaTa Ha 3a4b/IPKEHUETO He MOXKe Aa 6bAe oLeHeHa ¢ 40CTaTbyHa HaAEeKAHOCT.
HeunsbexKHO onpeaensHeTo Ha YCNOBEH NAcMB W3MCKBA 3HAYMTE/NIHM MpPEeueHKa OT CTpaHa Ha
PbHKOBOACTBOTO.

lpynata He NpuW3HaBa YC/NOBHUTE aKTMBWU. Te OBMKHOBEHO BbB3HWKBAT OT HEMaHWMPaHW WMAW APYrv
HEeoYaKBaHM CbOUTUA, KOMTO MOPaAKAAT BB3MOXKHOCT B [pynata Aa MNOCTbNM BXOZAW, MOTOK
MKOHOMMYECKM NON3KU. YCNOBHUTE aKTUBM He Ce NPU3HaBaT BbB PpMHAHCOBUTE OTYETU, TbiA KaTo ToBa
MOKe 43 MMa 3a pe3ynTaT NPU3HABAHETO Ha A0X04, KOMTO MOXKe HMKOra Aa He 6bae peannsupaH.

PELLUKN N TTIPOMEHW B CHETOBOAHATA NMOJIMTUKA

lpewkn no cmucbna Ha MCC 8 moraT ga Bb3HMKHAT BbB Bpb3Ka C MPU3HABAHETO, OLLEHABAHETO,
NpeacTaBAHETO UM ONOBECTABAHETO Ha KOMMNOHEHTU OT GMHAHCOBUTE OTYETH. MOTEHLMANHUTE TPELLKM
3a TeKyWMA nepuos OTKPUTM B CblUMA, Ce Kopurupat npean GuMHaHCoBMTE OTYETU Aa ce 0AobpAaT oT
PbKoBOACTBOTO Ha pynaTa. Bbrnpeku TOBa rpewku NoHAKOra ce OTKPMBAT B MOCAEABaLL Nepuos v Tesu
rPeLwWwKu oT NPeAXo4HM NePMUOoAM Ce Kopurupar.
lpynaTa KopurMpa cbC 3a4Ha AaTa CbLLECTBEHUTE rPeLLKM OT NPeaXo4HM Nepuoan B Nbpseusa GUHaHCOB
oTyeT, 0406peH 3a NybAKyBaHe ciel KaTo ca OTKPUTU Ypes3 NPensynciasBaHe Ha CPaBHUTENHUTE CyMU
3a NpeACTaBeHUa NpeaxoaeH Nepuosa, B KOMTO e Bb3HWKHANA rpeLuka.
B cnyyait, ye rpewkata € Bb3HMKHa/Na Mpeau Hal-paHHO MpPeACTaBeHUs MpeaxodeH nepuoa,
npensYncnsBaHe Ha HaYaIHOTO CaNL0 Ha aKTUBUTE, MACMBUTE U KanuTana 3a TO3U Nepuoa.
lpeLKa OT NpeaxoleH Nepuos ce KopurMpa NocpeacTBOM NPensymc/isBaHe CbC 3a4Ha AaTa, OCBEH aKo e
NPAKTUYECKU HEMPUIOKMMO Aa Ce Oonpenenu HAKOM oT chneumduuHute edekTu 3a nepuoga wau
KYMynaTuMBHUA edeKT OT Tasu rpewka. Kbm MUHMMaNHUTE cpaBHUTENHM GUHAHCOBM OT4YeTH [pynata
npeacTaBa TPeTU oTyeT 3a GpMHAHCOBOTO CLCTOAHME KbM HAYyaNoOTO HA NPeAXOA4HMA Mepuos, ako ce
npuaara cHeToBOAHa NOJIMTUKA CbC 3a4Ha [laTa, NPaBu ce NpPensyncIeHne CbC 3a4Ha AaTa Ha CTaTUK UAn
ce npeknacuouumpat cTaTum BbB GUHAHCOBUTE OTYETM M aKO TOBA OKA3Ba CbLUECTBEHO BAUAHWUE BbLPXY
nHbOpMaLMATa B OTYETa 33 GUHAHCOBOTO CLCTOSIHME KbM HAya/loTO Ha NpeaxofHusa nepuod. Mpwu
Ha/Mume Ha Takmea obCToATENCTBA Ce NPeaCcTaBAT TPU OTYeTa 38 GUHAHCOBOTO CbCTOAHUE KbM:

v\ Kpas Ha TeKkylma nepmos;

v\ Kpas Ha NpeaxoAHua nepuos; u

v\ Ha4YanoTo Ha NPEAXOAHWUA NEPUOA,.
[aTtaTa Ha TO3M BCTbNUTENEH OTYET 33 GUHAHCOBOTO CbCTOAHME CbBNAAA C HAYa/NoOTO Ha NPeaxofHUA
nepuop, Hes3aBMCMMO OT ToBa Janu ¢UMHAHCOBUTE OTYETM Ha [pynaTa NpeacTaBAT CpaBHUTENHA
nHbopmaLma 3a No-paHHU Nepmoam.
Korato ot lpynaTta ce M3WCKBa M MpeacTaBa AOMb/AHUTENEH OTYeT 33 QMHAHCOBOTO CbCTOSIHME B
CbOTBETCTBME CE ONOBECTABA:

v\ xapaKTepa Ha npeknacubuumpaHeTo;

v\ cymarta Ha BCAIKa CTaTuaA WAM rpyna cTaTum, KOMTO ca Npeknacuduumpaniy;

v' npuunHaTa 3a npeknacudumpaHeTo.
Moske Aa Bb3HMKHAT 06CTOATE/ICTBA MPU KOWUTO € MPaAKTMYECKM HEBB3IMOXKHO Aa ce npeknacuounumpa
CpaBHUTENHA MHPOPMaUMA 33 KOHKPETEH MpeaxodeH mepuod, 3a 4a Ce MOCTUrHe CbMOoCTaBMMOCT C
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TEeKyLWMA nepmoa. BbamoXKHO e B npeaxoaHma nepnoa AaHHUTE MOXKe Aa He ca 6unun C'b6VIpaHM NO Ha4uH,

KOMTO NO3B0O/IABa NpeKaacnuduLmpaHe.

Korato npeknacuouumpaHeTo Ha cpaBHUTENHA WHPOPMALMA € MPAKTUYECKU HEBB3MOXKHO, lpynaTa
onoBecTABa MPMYMHATA, NOPaAM KOATO He e npeknacuduumpaHa nHPopmaumaTa
KopeKuuuTe, KOUTO e cneaBano aa 6bAaT HamnpaBeHW, ako cpaBHUTenHaTa uHbopmauma e buna

npeknacuduumpaHa.

M CbLLHOCTTAa Ha

[pynata He npeacTaBAa NOACHUTENHUTE NPUIOXKEHWNA, CBbP3aHM C BCTbNUTEIHUA OTYeT 3a dJVIHaHCOBOTO

CbCTOAHNE KbM Ha4yasi0ToO Ha NpeaxogHuA nepunoa,.
CBBbP3AHU IMUA U COENKN MEXAY TAX

pynata cnasea nsncksaHnATa Ha MCC 24 npu onpeaenaHe 1 onoBecTABaHe Ha CBbpP3aHUTe Anua.
Caenka mexay CBbp3aHW NLA e NMPEeXBbPIAHE Ha PECYPCH, YCAYTU UM 3a4b/IKEHNA MEXAY CBbP3aHM

nvua 6e3 pasvka Ha TOBa Aajiv ce Mpuiara HAKaKBa LeHa.

. JonbAHWUTENHA MHPOPMALLMA KbM CTaTUWUTE Ha KOHCONMAMPAHUA GUHAHCOB OTYET

1. OtyeT 3a nevanbata nau 3arybaTa n Apyrna BceobxBaTeH A0OXOL

1.1.1. HeTHu npuxoam oT npogaxém

Bupa, npuxopg,

2023 r.

2022r.

Mpuxogu oT OroBOPU C KAMEHTU 3a NpoAaXK6u Ha NpoayKuus, B
T

Mpoaaxbu Ha eneKkTpoeHeprus

626

1389

Mpuxoan oT AOroBOPMU C KANEHTU 3a ﬂpOAa)KGM Ha ycnyru, B T.4.:

Haemmn
O6uwo

55
681

JdonbaHnTenHn onoBecTABaHMA BbB BPb3Ka C NPUXO4M NO AOrOBOPU C KJIMEHTU:

59
1448

MpuxoauTte OT [OroBOPU C KAMEHTU ca OT I'IpO,D,a)K6MZ B CTpaHaTa, Ha BbTpewHUA na3ap, Ha 4aCTHU

K/IMEHTHU,; NO AbNATOCPOYHN AO0rosBopu C d)MKCMpaHM LeHn.

1.1.2. Apyrn npuxoam

Apyru npuxoam B T.4. 2023 . 2022r.
MNpedaKktypupanu en.eHeprus,soaa, MAT n oxpaHa 17 30
KomneHcaunm - 6
OTnncaHn 3agbaXKeHus - 11
HeycTolKku 401 194
Opyrn npuxoam 7 183
M3nnateHo 3acTpaxoaTesiHo obeweTeHne 22

O6wo 447 424

1.1.3. Npuxoau ot 6e3Bb3IME3[4HUN CPEACTBA, NPEAO0CTAaBEHUN OT AbpiKaBaTa

Bua npuxopg, 2023 r. 2022r.
MpaBuUTeNCcTBEHN gapeHUna 3a TeKyLa A4eNHOCT 371 393
06u0 371 393
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1.2.1. U3non3BaHM CYpOBUHU, MaTEPUANIN U KOHCYMATUBU

Bup pasxopg, 2023 r. 2022r.
En. eHeprus (46) (78)
KomyHanuu ycnyrm - (19)
Nopapbrkka Ha MIMC - (3)
KKaHuenapcku matepmanu - (2)
06uwo (46) (102)
1.2.2. Pa3xoaum no ycnyru
Bupg pa3sxog 2023r. 2022r.
PemMOHT 1 nogapbrKKa (62) (7)
KoHcymaTusm - -
Takca gOCTbN 40 eNeKTPoneH. Mpea (13) (2)
Yuactne 8 C4 - (125)
KoHCynTaHTCKM 1 apyrv gorosopm (172) (10)
3acTpaxoBKu (41) (127)
OxpaHa 1 noaapbrKKa (24) (12)
KomucmoHHu no caenku c LK (14) (9)
Opyru (6) (61)
Haemu (12) (53)
CyeToBOAHM YCNYTU U OaUT (144) (109)
TaKkcu 3a banaHcupaHe, AYEP u apyru (33) (48)
®oHg CEC (37) (72)
baHKa AoBepeHuK (27) (30)
Pa3sxogu u Takem BHB, KOH, LU, (14) (18)
06uo (599) ((:5))
1.2.3. Pa3xoau 3a amopT13aLMA Ha MaTepUaIHUTE U HEMATepPUANHUTE aKTUBU
Bup pasxopg, 2023 r. 2022r.
Pa3xogu 3a amopTU3aLMM HA NPOU3BOACTBEHU (429) (413)
ObATOTPANHN MaTepPUANHU aKTUBU (428) (413)
ObArOTPAVHU HEMATEPUANHWN aKTUBHU (1) -
Pa3xoau 3a amopTU3aL MU HA AJZMUHUCTPATUBHMU - -
ObArOTPavHM MaTepuasHU akTUBK - -
06wo (429) (413)
1.2.4. Pa3xoam 3a Bb3HarpaxkaeHus (4oxoaun) Ha HaeTute amua
Pasxoam 3a: 2023 . 2022r.
Pa3xogm 3a 3ann1aTv Ha B T.u. (201) (179)
aAMWHUCTPATUBEH NepcoHan (201) (179)
Pa3xoam 3a OCUrypoOBKM Ha B T.u. (14) (15)
aAMWHUCTPATUBEH NepcoHan (14) (15)
O6uwo (215) (194)
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1.2.5. Apyru pasxogu

Bup pasxopg, 2023 r. 2022r.
JaHbum 1 Takeu (57) (70)
Pa3xoam 3a rnobu u HeycToiKkn (22) (10)
Opyru pasxogm (7) (59)
06uwo (9] (139)

1.2.6. 3ary6a ot o6e3ueHKa (Bb3cTaHOBABaHe Ha 3aryb6a oT ob6e3ueHKa), npusHaTa B nevyanbara waum
3ary6ara

Bug, 2023r. 2022r.
BbpHaTtu obe3sueHku, cbrn. MCOO 9 (66) 69
Ob6e3ueHKa Ha B3emaHus, cbri. MCOO 9 75 (245)
9 (176)

1.2.7. dunaHcosu npuxogu/(pasxoam)

®duHaHcoBMU pa3xoau

Bup pasxopg, 2023 r. 2022r.
Pa3sxoam 3a nnxeu (1813) (2 183)
OT onepaunun ¢ PUHAHCOBU MHCTPYMEHTU (78) -
Opyru ¢puHaHcoBK pasxoam (9) (4)
06wo (1 900) (2 187)

®duHaHCcoBM NpuUxoau

Bup npuxog, 2023 . 2022r.
Mpuxoaun oT Nuxsun 1359 1760
OT onepauumn ¢ PUHAHCOBU MHCTPYMEHTHU 342 13
Jpyrvn dpuHaHcoBKM Npuxoam - -
06w,0 1701 1773

1.2.8. Pe3ynTar oT npoAgarkb6a Ha AblUEepPHO ApPYKECTBO

Mpe3 tonun mecew, 2023 r. Mpegnpuatneto — maika KM TpuiiH EHepaxkm ®oHp AL npoaasa 19,90% ot
cobcTBEHOCTTA €U B AbluepHOTO npeanpuatue Conap Jloructnk AL. Edpekrta ot npogakb6ata e onncaH no

— goay.

duHaHcoBa MHbopmayma kbm 30.06.2023 r.

banaHcoBa CTOMHOCT KbM

[arata Ha npoaakbaTta
MHBECTULMOHHN NMOTU 12 795
MMOTH, MalWMHKN N CbOparkeHuA 821
HemaTtepmanHu aktmsm 3
MHBECTMUUM B AbLLEPHM NPpeanpUATUA 1337
0610 HEeTEKYLUUN aKTUBU 14 956
KpaTKkocpoyHn pUHAHCOBM aKTUBMK 29418
Lpyru B3emaHuA 12 676
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Mapu n Napu4HM eKBMBaANEHTHU 34
O6L,0 TeKYLM aKTUBU 42 128
OBLLO AKTUBU 57 084
3aabakeHus (47 507)

HeTHu pa3rpaHU4MMM aKTUBU U NACUBU

Mpopgaaexu 19,90%

M3umcneHaTa Ha pesyaTtaTa oT npop,a>+<6aTa € KaKTO cnejsa:

‘000 ns.
MNopgnexawo Ha NnonyyaBaHe Bb3HarpaxkaeHue 1924
HeTHu akT1BM Npu Npoaaxbata (1 906)
OTtnucaHa penytaumsa (19,90%) (323)
Meuan6a/(3aryba) ot caenkata, oTyeTeHa Ha UAUB. HUBO 342
KopeKuus B KOHCONNAMPAH OTYeT (647)

1.2.9. Neuanbu (3ary6u) or ¢uHaHCOBM aKTUBU MO CnpaBeasIMBa CTOMHOCT npe3 nevanbata wnu
3ary6ara

KopeKuun Ha npubansntenHu oueHKHM B T.u. 2023 . 2022r.

YBeNNYEHUA HA OLEHKA Ha GMHAHCOBM MHCTPYMEHTHU 865 1247
HamaneHus Ha Ha oueHKa Ha PUHAHCOBU MHCTPYMEHTH (131) (325)
06ui0 734 922

1.2.10. NMeuan6bu 3arybu, KOMTO ce OTYUTAT HETHO

Opyru neyan6bum (3ary6bum) 2023r. 2022r.

Mpuxoam oT NpoAarKbu Ha AbAroTPaNHM aKTUBK - 4
BanaHcoBa CTOMHOCT Ha NPoAaLeHN aKTUBM - (2)
O6uwo - 2

1.2.11. Pa3xopa 3a gaHbum

Bupg pasxopg, 2023 . 2022r.
Tekyuy pa3xof 3a JaHbK (80) (152)

[pyrn KOMNOHEHTU Ha TEKyLL, aHbUYeH pa3xoa

Pa3xoa/npuxoa no oTcpoyeHu AaHb n, OTHacALla ce Ao
a/npuxon, P AaHbLy, wa ce A (78) (114)

Bb3HMKBAHETO M 06PaTHOTO NPOABNEHUE HAa BPEMEHHU Pa3NKK
06wo (158) (266)
1.2.12. Aoxoa Ha aKkumA

OcHoBHUAT goxoa/(3aryba) Ha akuma e M34MC/IeH KaTo HeTHaTta nedyanba/(3aryba), nomaneskawia Ha
pasnpegeneHne mexay nputexkatenute Ha 0BMKHOBEHW aKUMK e pasgesieHa Ha cpegHonpeTerneHus
6poli akuuu 3a nepuoaa.
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JoxoabT Ha aKLMA C HAMasieHa CTOMHOCT ce M3YMUCAABA KaTO OCHOBHMAT A0X04 Ha aKLuMA U ce Kopurmpa
TaKa, Ye fJa ce B3eme NpeaBu M34aBAHETO HAa HOBWU aKUMKM U [AHBYHUA edeKT OT MnawaHe Ha
OVBUAEHTUTE WU JINXBU MPU YCIOBUE, Ye BCUYKM MPaBa 3a HaMansaBallyM ONuMuM U ApYrM HaMansBsalum

noTeHUMaIHN 0bMKHOBEHM aKunun 61;,an ynpa*XHeHU.

M3umcnaBaHeTo Ha A0X04AQ HA aKuMA Ha 6asa M u3Non3BaHMUA cpeaHO npeterneH 6p017'| aKuunuy, ca

NOKa3aHu No-Aony:

Bup, pasxoa 2023 r. 2022r.
BGN'000 BGN'000
®uHaHCOB pe3yATaT, HETHO OT AAHDbLM B /1IeBa 763 073 1592 487
Bpoit akumm 35 835 868 13335870
O6uo | 0.02 0.12
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2. OT4eT 3a PMHAHCOBOTO CHCTOAHUE

HETEKYLN AKTUBU

2.1. UMOTH, MalLUUHU, CbOpPBKEHUA U obopyaBaHe

Kbm 31.12.2023 r. 1 31.12.2022 r. UMOTUTE, MALLMHWTE, CbOPBXEHUATa U 06opyABaHETO BK/OYBAT:

rogunHata

M B
atmH MotopHu npouec Apyrn
mn CbopbXK Ha
3emu Crpagum Mpeso3Hu aKTuB 06wwo
o6opoy eHus usrpaxaa
cpeacTBa 4
ABaHe He
OmuyemHa cmoliHocm
Canpo kbm 31.12.2021 133 38 2049 10 886 25 122 11 13 264
Noctbnnnm, ¢
U3KIOYEHME Ha
- - - 2 - 1 - 3
npuaobuTuTe Ypes
6u3HeckombuHaumsa
o]
TNWUCaHM Nopaau ) ) ) ) (25) ) ) (25)
npopgaxba
0O6uwo
yBenuyeHus(HamaneHus) - - - 2 (25) 1 - (22)
3a nepuoaa
Cango Kbm 31.12.2022 133 38 2049 10 888 - 123 11 | 13242
Moctununuy, ¢
U3K/IIOYEHME Ha ) i 57 49 i i ) 76
npuao6uTuTe upes
613HeckombuHauus
YBenuyeHue Ha
CTOMHOCTTa CbINACcHO i i i 249 i i i 249
npeoLeHKa Ha
MHBECTULMA
Mpnaobutu ot
66 - 179 2 955 - - - 3200
6U3HeckombuHaumsa
Lpyry KopeKkuum - - (1) - - - - (1)
06uwo
yBennyeHuna(HamaneHms) - - 27 754 - - - 781
3a nepuoaa
Cango Kbm 31.12.2023 ‘ 199 38 2254 14 641 - 123 11 17 266
Amopmusayusa u
obe3yeHka
Cango Kbm 31.12.2021 - (17) (1212) (4 273) (17) - (9) | (5528)
AmopTusauma 3a
pTM3at - 2) (17) (386) (6) - S| a1
roguHara
Al
MOPTU3aALMA Ha i i i i 23 i i 23
OTNUCaHU aKTUBMU
[pyrn nsmeHexua - - 1 - - - - 1
06uwo
yBenuyeHus(HamaneHus) (2) (16) (386) 17 - - (387)
3a nepuosa
Canpo Kbm 31.12.2022 - (19) (1228) (4 659) - - (9) | (5915)
A
MOpPTU3aLMA 33 ) 2) (17) (409) ) ) ) (428)

[pyrv usmeHeHwus

(1)

(1)

46

Crp.



KM TpuitH EHepaku ®oHa AL,
KoHconnaupaH ¢puHaHcoB otyeT Kbm 31.12.2023 r.

MNpuaoobuta
amopTu3aums ot - - (24) (126) - - - (150)
613HecKombuHauma
0O6uwo

yBenAnyeHua(HamaneHus) - (2) (42) (535) - - - (579)
3a nepuosa

Canpo kbm 31.12.2023 (1270) (5194) (6 494)

BbanaHcosa cmoliHocm

BanaHcoBa CTOMHOCT

1 1 21 22 - 12 2| 7327
Kbm 31.12.2022 33 9 8 6229 3 3
BanaHcoBa CTOMHOCT

Kkbm 31.12.2023 $Ee) Y 984 9447 - 123 2 10772

CbrnacHo ckiyeH gorosop 3a 6aHKoB KpeauT oT 21.12.2020 r. mexay pynata n baHka LIKB A/ ca
yyupeneHun cnegHuTe obesneyeHna Kacaelm AbAroTpanHUTe akTMBK:

. banaHcoBa

r banaHcoBa cToMHOCT . ( )
na CTOWHOCT (Xxun.ns.

Py (xun.ns.) 2023r.

2022r.
CobpbKeHua 4 893 4 893
MalwwunHu 1 obopyaBaHe 1 1
0610 | 4894 4894

O6e3ueHKa Ha UMOTH, MaLLUHK, CbOPDBXKEHUA U 060pyaBaHe

Ha 6a3a Ha n3BbpLIeH npernes 3a obesueHKa Ha UMOTUTE, MalLMHUTE, CbOPBKEHUATA U 060pyABaAHETO,
PbKoBOACTBOTO Ha pynaTa e yCTaHOBUIO MHAMKATOPM 3a TOBa, Ye HanaHcoBaTa CTOMHOCT HA aKTUBUTE €
3HAUYUTE/IHO MO -HMUCKA OT TAXHAaTa Bb3CTaHOBMMaA cTOMHOCT. Kbm 31.12.2023 r. MpynaTta He e npu3Hana
obe3sLeHKa Ha MMOTU, MALIMHKU, CbOPBKEHUA M 0bopyaBaHe. HanpaBeHa e OUEHKa Ha AbliepHUTe
apyxectea bankaHeHepgxn EOO/L n ConapeH napk JletHmuya EOO/, B pe3yntaT Ha KOATO HeTHaTa
CTOMHOCT Ha aKTUBUTE UM e yBeanyeHa CboTBeTHO ¢ 375 xun.ne. u 374 xun.ne. Tbih KaTO OCHOBHUTE
AKTMBM Ha Te3n ABe APYKeCTBa Ca ABaTa CONAPHM NapKa, KOUTO Te MPUTEXKaBaT, PbKOBOACTBOTO € B3€e/10
peleHne ToBa yBeanyeHue Aa pedaekTnpa Bbpxy TAXHATa CTOWHOCT Ha KOHcoauaupaHa 6a3a, ETo 3awwo
rpynata Ha KoHconuaupaHa 6a3a oTuMTa npeoueHKka B pamep Ha 749 xun.iB. B CTOMHOCTTa Ha
CbOparkeHuATa.

Kbm 31.12.2023 r. HaNbAHO aMOPTU3MPAHUTE MMOTU, MALIMHU N CbOPDBXKEHWUA, KOUTO BCE OLLe Ca B
ynoTtpeba ca B pasamep Ha 1 923 xun.n.. (31.12.2022 r. — 1 923 xun.n..)

BcuukKM pasxoam 3a amopTM3auMsa ca BKAKOYEHM B OTyeTa 3a nevanbata wnau 3arybata v apyrua
BCceobxBaTeH JoXoA Ha pen, ,Pasxoam 3a amopTusaums.

Ob6esLeHKa Ha UMOTH, MALLMHW, CbOPBXKEHUA U 0bopyaBaHe

2.2. NHBECTULMOHHU UMOTU

MHBECTULMOHHUTE UMOTMK Ha pynaTa ce HamuparT B rp. CeBaveBo, 06.. Fabposo v rp. MaBAnKeHK, 06,
Bennko TbpHOBO. MHBECTUUMOHHUTE MMOTKU Ha pynaTa ce AbpPKaT C LUea yBennMyaBaHe CTOMHOCTTa Ha
KanuTasna u peanmsmnpaHe Ha NPUXoAM OT OTAABAHETO Ha YacT OT TAX NoA Haem.

Mogen Ha cnpaBeaauBaTta CTOMHOCT
MpomeHuTe B 6anaHcoBUTE CTOMHOCTU, NPeACTaBeHM B OTYeTa 3a GMHAHCOBOTO CbCTOAHME, MoraT Aa
6baaT 0606LEeHN, KaKTo cneaBa:

3emu Crpagm O6wo
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OTyeTHa CTOMHOCT

Canpgo kbm 31.12.2021 4 889 7 499 12 388
?f;;:olliqanw 1 3arybu oT Kopekuun Ha cnpasea/iMBaTta 1994 (1587) 407
06wo yBennyeHus(HamaneHua) 3a nepuoa 1994 (1587) 407
Canao kbm 31.12.2022 6883 5912 12795
HeTHM neyanbu 1 3arybmn oT KOpeKLUKN Ha cnpaBesanBaTta

CTOMHOCT ) ) i
06uwo yBennyeHusa(HamaneHus) 3a nepuosa - - -

Canpo kbm 31.12.2023 6 883 5912 ‘ 12 795

AmopTtusauua

banaHcoBa CTOMHOCT
banaHcoBa cTOMHOCT Kbm 31.12.2022 6 883 5912 12795
banaHcoBa cTOMHOCT Kbm 31.12.2023 6 883 5912 12 795

Mpe3 2022 r. e oTYeTEHA NPEOLEHKA HAa MHBECTULMOHHUTE MMOTU, OTYUTAHKU NO CNpaBea/MBa CTOMHOCT,
B pasmep Ha 1 994 xun.nB. n obesueHKa B pasmep Ha 1 587 xun.ne. OUEHUTENCKUAT OAoKNaa, ¢ AaTa
01.08.2022, e usroteeH oT BennHos KoHcynt EOQO[, rp. BapHa — He3aBUCMM OLLEHMUTEN, BMUCAH B
Pernctbpa Kbm Kamapa Ha He3aBUCMMUTE OUeHUTENU B Bbarapua cbc cepTUOMKAT 3a OULEHUTENCKA
npasocnocobHocT 902700016/15.07.2020 r. M3non3saH e nasapeH NoAxof, Ypes cpaBHUTENeH MeToA.
MeToAabT e NPUNOMKEH NPU OLEHKAa Ha OLEeHABaHUTE aKTUBU, KaTo ce H6a3npa Ha akymyMpaHe n aHanus
Ha MHbOPMALMA OT M3BBPLIEHN NPOAAKOM U odepupaHM LLeHM 3a NOAO0OHM Ha OLEHABAHUTE aKTUBMU.
MpwunaraHeTo Ha TO3W MeToZ NPoAa*KbuTe Ha NOAO06HU aKTUBM, OLEHABA 3HAYEHMETO Ha Pas/IMumaTa C

aHaN03uTe NO OTAE/NHU NOKA3aTeNN 33 CPAaBHEHME U Ce CTPEMM Aa NoyYun Han-6amuska goctoBepHa
NpoAa)KHa LueHa Ha oueHABaHUTEe akTuen. Hmeo 2.

Kbm 31.12.2022 r. MpynaTa e yypeauso MbpBa MO pes AOroBOpPHa MMNOTEKA BbPXYy COOCTBEHUTE CU
HeABUXMMU UMOTH, HaxoaAwm ce B rp.llaBAnKEHU, @ UMEHHO ABOPHO MACTO 3aeAHO C NMOCTPOEeHUTE B
Hero crpau, 8BbB Bpb3Ka ¢ Jorosop 3a nsnbiHeHne oT 2019 r. Kbm 31.12.2023 r. 6anaHcoBaTa CTOMHOCT
Ha obe3neyeHUTe aKTUBM € B pasmep Ha 4 007 xun.ns..

2.3. Penytauumsa

2023 r. 2022r.
Conap JlorucTtmk 1300 1623
EHepduH NHBecT EAL, 350 -
EHepduH EOO/, 377 -
06wi0 2027 1623

Ha 21.12.2023 r. gbuwepHoTto apy*ectBo KM Conap MHBecTt EOO/ npupobusa 100% oT Kanutana Ha
EHpduH UHBecT EAL. EHepduH UHBecT EALl OoT cBOA cTpaHa MMa COBCTBEHO AbLLEPHO APYMKECTBO
EHepouH EOOL, nputexkaBalio ¢poTtoBoNTanYeH napk. Kbm gatata Ha npuagobusaHe Ha EHepduH EOOL
—31.03.2021 r. e popmupaHa penyTauus B pasmep Ha 33 xua.ns.

MNpuaobusaHe Ha EHepduH EOO(maHHUTE ca Kbmm 31.12.20201.)

]
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2020 .
MMOTH, MaLINHK N CbOpaXKeHuA 66
MNpeannateHn pasxoan 1
06,0 aKTUBM 67
O6uwo nacusun 92

HeTHM pasrpaHMYMMM aKTUBM

Pa3mep Ha MHBecTULMATA m

PenyTtauua Kbm pgatata Ha npupao6buBaHe 33

M3umcnsBaHe Ha penyTauma npu npuaobusaHe Ha rpyna EHepduH UusecT A ot KM Conap UHBecT EOO/
(aaHHMTE ca Kbm 31.12.23 1))

2023r.
MMOTH, MALIMHU N CbOparkeHuA 3500
HemaTtepuanHu akTmMemM 16
PenyTtauma 33
KpaTKocpo4yHu B3emaHuA 22
MapuyHu cpeacTtsa 76
MpeannateHn pasxoan 4
O6wo0 aKTMBMU 3201
O6wo nacusun 3418
Pa3mep Ha uHsecTuumaTa 477
PenyTauua Kbm gatata Ha npuaobusaHe, B T.u. 694
Penytauma ot EHepduH UHBecT EAL, 350
Penytaumsa ot EHepduH EOO/ 344
Penytauusa ot npugobusaHeto Ha EHepduH EOO[, 33

O6wo penyTauua 727

2.4. HemaTepuanHu aKTMBU, Pa3IMUYHU OT penyTauma

Mporpamuu
NPOAYKTU ::'(2::; O6wo

OTuyeTHa CTOMHOCT

Canpgo kbm 31.12.2021 - 10 10
Canpo Kbm 31.12.2022 - 10 10
MNpuaobutn akTnBM - 1 1
Mpuaobutn B pesyntat ot bBU3HeCKOMHOMHaLMA 22 - 22
Canpo kbm 31.12.2023 22 11 33
AmopTu3zauma u obesueHka

Canpo Kkbm 31.12.2021 - (4) (4)
AMopTM3aLmMA 3a roanHaTa - (2) (2)
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06wo yBennyeHus(HamaneHua) 3a nepuoa

(2)

Canpgo kbm 31.12.2022

(6)

AmopTU3auma 3a rogmHaTta

(1)

AMopTM3aLMA Ha NPUACHEUTN aKTUBU OT BU3HECKOMBUHALMA

() -

(7)

06wo yBennyeHus(HamaneHua) 3a nepuoaa

(7) (1)

(8)

banaHcoBa cTOMHOCT Kbm 31.12.2023

Canpgo Kbm 31.12.2023 (7) (7) (14)
banaHcoBa CTOMHOCT
banaHcoBa CTOMHOCT Kbm 31.12.2022 4 4

2.5. UHBECTMLMA B acCOLMMPaAHKU NPeaAnpUaTUA

Mpe3 2022 r. Fpynata npuaobmBa MHBECTUUMA B APYMKECTBO, KOETO CE 3aHMMaBa C €eHepreTuka
acouMmpaHo y4yactme B pasmep Ha 32,49%. WMHBectmumata e B pasmep Ha 318 xumn.ne. CbrnacHo
nsnckBaHuATa Ha MC®PO 10 rpynata e KoOHconManpana U CboTBETHUA AAN OT GUHAHCOBMA pe3yATaT 3a

2022 r. Ha aCOUUMPAHOTO APYKECTBO, @ UMEHHO 355 xun.n..

Bupg 2023 r. 2022r.
Pasme % Pasme
p p %
MHBecTMLMA B acouMUpaHun npeanpuaTua
doHpg 33 eHepreTMKa U eHeprnitHn nkoHommnmn — PEEU 318 | 32,49% 318 32,499
AAcumy,
[0an sbB puHaHcoBMA pe3ynTaT Kbm 31.12.2023 . 272 - 355 -
06w,o 590 32,49% 673 32,49%
2.6. TbproBCKU U APYru HETEKYLLU B3eMaHUA
Bup 2023 . 2022r.
Opyrn abarocpouHu B3emaHms B T.4. /Heto/ 90 -
MpegnnaTeHn pa3xoam 3a 3aCTPaAXOBKU 90 -
06ui0 90 -
2.7. MatepuanHu 3anacu
Bupg 2023 . 2022r.
TeKyLKM maTepuanHu 3anacu B T.4. 3 1
Opyrn matepuanu 3 1
O6wo 3 1
2.8. TbproBCKU U APYru TEKYLLM B3eMaHUA
Bug, 2023r. 2022r.
B3semaHus ot npogaxk6bu B /Heto/ 12 194 11 855
B3emaHus oT npoaaxbu No 40roBopu C KANEHTH 12 316 11974
O6e3LeHKM Ha B3eMaHMA OT NpoAaXkbm No A0roBopwu € KANEHTU (122) (119)
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B3semaHus no npegocraBeHun asaHcu /Heto/ 6 579 7 069
B3emaHuna no npenocTtaBeHn aBaHCH 6 645 7 140
Ob6e3LeHKa Ha B3eEMaHWA MO NPesoCTaBEeHN aBaHCH (66) (71)
B3emaHusa no cbaebHu cnopose /Heto/ 6 6
B3emaHua no cbaebHu cnopose 6 6
Opyrn B3emaHua B T.4. /HeTo/ 107 4356
MpepnnateHn pasxoam 56 24
MNpepoctaBeHn rapaHUMn U 4eN03UTH, B T.u. 52 52
OT cBbp3aHKN AnLa 1 -
Lpyr1 KpaTkoCpoOYHMN B3eMaHMA - 4324
Obe3LeHKa Ha rapaHuMn, 4eno3nTu U Apyr1 B3eMaHusa (1) (44)
06u0 18 886 23 286

B3emaHuATa no npegoctaBeHn aBaHcm Kbm 31.12.2023 r. 1 31.12.2022 r. npeACTaBAABaT 3an1aTeHa cyma
Mo CKAOYEH MpeaBapuTesieH AOroBop 3a MOKyMKo-npojasxkba Ha AfnoBe/akumMu OT KanuTtana Ha
APYKeCTBO BbB BPb3Ka C U3MbJIHEHWE HA MHBECTULIMOHHATA Nporpama Ha pynaTa 3a npugobusaHe Ha
OANOBW y4yacTUA B OPYXKeCTBa, NPUTEXKABALLM MMOTU C LLeN MU3rparkaaHe BbPXy TAX HAa MOLLHOCTM 3a
NPOM3BOACTBO HA e/1. M ToNNo eHeprua ot BEN.

Kbm 31.12.2023 r. [pynata e 3an0Xuaa B3eMaHWA MNPOM3TMYALLM MO OOroBOP 33 M3KyNyBaHe Ha
e/1.eHeprusa u AoroBop 3a KOMMEHCUpPaHe C NPeMUU.

2.9.TeKywun AaHBYHU AKTUBU

Bug, 2023 . 2022r.

JaHbK BbpXy AobaBeHaTa CTOMHOCT 14 8
Opyrv gaHbum 2 -
06ui0 16 8

2.10. Apyru TeKywm pMHAHCOBU aKTUBMU

®dUHAHCOBUTE aKTUBM, OTYMTAHU MO CNpaBeLAMBA CTOMHOCT B neyanbata v 3arybata ca npeoL.eHeHn no
LeHa Ha obpaTHo n3KkynyBaHe Kbm 31.12.2023 r. 1 KbM 31.12.2022 r. Meyanbute 1 3arybumTe ca NpM3HaTH
B OTYeTa 3a neyanbarta 3arybaTa n apyrna BceobxBaTeH AoxoA Ha peg "Meuyanba u 3aryba oT OCHOBHaA

nenHoct".

TeKywm GUHAHCOBU aKTUBU 2023 . 2022r.
®drHaAHCOBW aKTMBM, OTYMTAHM NO CNpaBes/IMBa CTOMHOCT B Neyanbata
35171 30968
unu 3arybata
®rHaAHCOBM aKTUBM OTYMUTAHU NO aMOPTU3MPYEMA CTOMHOCT 26 419 22 884
06wo 61 590 53 852
®1HAHCOBM aKTUBU, OTYMTAHM NO CNpaBeA/IUBa CTOMHOCT B neyanbarta
2023r. 2022r.
unun 3arybara
®urHaHCOBM aKTMBM, OTYMTAHM NO CNpaBesIMBA CTOMHOCT B nevanbata
35171 30968
unu 3arybaTa, onpegeneHa npy MbPBOHAYANHOTO NPU3HaBaHe
0O6ujo . 35171 30 968
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DonbaHutenHa nibopmaums 3a PUHaAHCOBU aKTMBU, OTYMTAHM NO CNpaBeaAMBa CTOMHOCT B NneyanbaTta
unu 3arybara

2023 2022

Bupa nHsectuuma = =

KO/INYEeCTBO A CTOMHOCT KO/IN4ecTso CTOUHOCT
[orosopeH ®oHpa 1 51151 1018 51151 991
[orosopeH ®oHpa 2 334 000 3720 334 000 3623
[orosopeH ®oHga 3 1116 000 1323 1116 000 1285
[orosopeH ®oHa 4 2 330000 2616 2 330000 2535
[orosopeH ®oHa 5 235000 2103 235000 2076
[orosopeH ®oHpa 6 351423 3481 351423 3435
[orosopeH ®oHpa, 7 182 150 2571 182 150 2352
[orosopeH ®oHA 8 2200 3 2200 3
AKUMW B ApYKeCTBa TbpryBaHu Ha b®Pb 37 550 110 1555 000 4541
AKUMW B ApYKeCTBa TbpryBaHu Ha b®Pb 2396223 8444 14 000 347
AKLMW B ApYXKECTBa HETbPryBaHu Ha bdb 12 227 9782 12 225 9780
O6uo | . 35171 30 968
Bupg 2023 r. 2022r.
Kpegutun 2438 1818
Kpeautu npnaobutn upes Lecuu 20954 17994
®rHaAHCOBM aKTUBM AbPKAHU 40 Nagex 3027 3072
06w,o 26 419 22 884
Bug, 2023 . 2022r.
B3emaHuA No KpeguTh OoT HecBbp3aHu anua /Heto/ 2426 1818
B3emaHua no KpeanTu OT HECBbP3aHU AnLa 2003 1430
B3emaHua no KpeauTn oT CBbP3aHM AnLa 12 -
B3emaHuna no AnMxsu No KpegmTh OT HeCBbP3aHWN NnNLA 448 406
Ob6e3LeHKa Ha B3eEMAHWA MO KPeamTN OT HECBBP3aHM /iMua (25) (18)
06w,0 2438 1818
Bug, 2023 . 2022 r.
Kpegutn npuaobutu upes uecumn ot Hecebp3aHu auua /Heto/ 19 757 16 834
KpeauTtv npuaobuth upes Lecumn ot HeCBbp3aHK nua 19 385 16 520
JInxeum no Kpeantu NpnaobuTn Ypes uecmum oT HeCBbp3aHU AnLa 571 484
Ob6e3LeHKa Ha Kpeantu NnpnaobuTtn Yypes uecum oT HeCBbP3aH AnLa (199) (170)
Kpeautn npnaobutn upes uecum ot cebpsaHm amua /Heto/ 1197 1160
KpeauTtv npuaobuty ypes Lecumn ot cBbp3aHu anua 1100 1150
JInxeu no Kpeantu NnpuaobumTn Ypes uecmum oT CBbP3aHK Mua 109 22
Ob6e3LeHKa Ha Kpeantu NnpnaobuTtn Yypes uecum oT CBbP3aHU nua (12) (12)
06wi0 20954 17 994
Bug, 2023r. 2022r.
AKLMKM NO peno cAenKkm oT HeCBbP3aHM MuA 2545 2545
L OXO4HOCT OT aKLUUM NO Peno CAeNKM OT HECBbP3aHM AnLa 449 527
O6uwo 2994 3072
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2.11. Napu n napu4yHN eKBUBANEHTU

Bup 2023r. 2022r.

MapuyHK cpeacTBa B 6poi B T.u. - -
B neBa - -
MapuyHK cpeacTBa B pa3naawatesIHn CMETKU B T.u. 1191 1312
B neBa 697 1312
BbnokupaHu napu4Hu cpeacrea 424 424
KpaTKkocpo4yHu aenosuTtu 70 1
06u0 1191 1737

Kbm 31.12.2023 r. MpynaTta uma 610KMpPaHU NapuyHK cpeacTsa (MapuyHM cpeacTBa 3a MOKpUBaHe Ha
MeceyHaTa BHOCKa Mo KpeauTa) B pasmep Ha 424 xun.nB., B Pe3ynTaT OT CK/OYeH A0rosop 3a 6aHKoB
KpeauT c LUKB AL. (Kbm 31.12.2022 r. 610KMpaHMTE NapUyYHUM CPeACcTBa ca B pasmep Ha 424 xun.n..)

lpynaTta HAMa 06e3LeHeHN NAapUYHK CpeacTBa.
CbrnacHoO CK/OYEH A0roBop 3a Kpeaut mexay pynaTta u baHka KB AL e yupeaeH ocobeH 3anor Ha
B3eMaHe OT BCMYKM HacToAWM M ObaeLm cMeTkM B pasmep Ha 8 500 000 ne.a, paskpuTu B LLKB ALL.

2.12.1. OcHOBEH Kanutan

AKuMoHepu 2023 . 2022r.
Bpoii Bpoii 9
pou CroiiHocT | Mnartenu |% Oan poM CroiiHOCT |MnaTteHun %
aKkuum aKkuum Aan
MecTHU Pusmyecku 670 - - - 770 - - -
vua
Hosu Enepruihn 11810252 | 11810 | 11810 [32,96%|11810252 | 11810 | 11810 |32,96%
M3TOYHMLM
Cesepkoon bm3a 7109176 | 7109 7109 [19,84%|7109176 | 7109 7109 |19,84%
XongnHr ALL
YN® Cvbrnacue 2 497 800 2498 2 498 6.97% |2 497 800 2 498 2 498 6.97%
YN® LUKB Cuna 2 500 000 2500 2500 6.98% |2 500 000 2500 2 500 6.98%
HUK ALL 1941870 1942 1942 5,42% | 1941 870 1942 1942 5,42%
Apyrv topuandeckn amua | g 976 870 9977 9977 |27,83% (9976 770 9977 9977 |27,83%
o6uwo: 35835868 35836 \ 35 836 \ 100 35835868 35836 35 836 100

2.12.2. Apyru Pe3epBu

Pe3seps ot
NpeoueHKun

Bcuuko

PesepBu Kbm 31.12.2021 r.
PesepBu Kbm 31.12.2022 r.

PesepBu Kbm 31.12.2023 r.
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2.12.3. PuHaHcoB pesyntar

®duHaHcoB pe3yaTar CToiHOCT
Meyan6a kbm 31.12.2021 r. 3385
YBenuueHums or: 1681
MNeyanba 3a rogmnHata 2022 1681
HamaneHus ot: (1)
Opyrv npomeHu (1)

MNeyan6a Kbm 31.12.2022 r. 5 065

YBennyeHusn or:

MNevyanba 3aroamnHata 2023 686

LOpyrn npomeHun 1909

HamaneHus or:

LOpyr1 npomeHun -
Meyan6a Kbm 31.12.2023 r. 7 660
3ary6a kbm 31.12.2022 r. (81)
3ary6a kbm 31.12.2023 r.

®duHaHcoB pe3ynTat kbm 31.12.2021 r.

®duHaHcoB pesynTat kbm 31.12.2022 r.

®duHaHcoB pe3yaTar Kbm 31.12.2023 r.

2.13. TbproBCKMU U APYrU HETEKYLLU 3aAbAXKEHUA

Bug, 2023 r. 2022r.

Apyrv 4bAroCPOYHM 3a4b/KEHUA B T.u. 342 354
3a4b/IXKeHMA No AOCTABKM 342 342
3a4b/XKeHMA No rapaHumMn U 4enos3nTm - 12
06ui0 342 354

2.14. OTCcpoYeHM JaHDbUYHU NACUBU

JBMXKeHUe Ha OTCpOYEHUTE AaHbLM 3a 2023
31p pu 2022 31p pn 2023
yBenuueHune HamaneHue
BpemeHHa pasnuka,
HEM3NOoN3BaHU AaHBYHMN
3ary6u, HeusnonBsaHn
ry Aarbuna OtcpoueH Aarbuna OtcpoueH Aanbina OTcpoyeH Aarbina OTcpoyeH
AAHBYHU KpeauTn BpeMeHHa BpemeHHa BpeMeHHa BpemeHHa
AaHBK AaHBK AAHBK AAHBK
pasnuka pasnuka pasnuka pasnuka
AKTUBM NO OTCPOYEHM AaHBLU
0Obe3ueHkmn 489 52 - - - - 489 52
HeusnonssaHu gaHbyHM 3782 378 . . ) ) 3782 378
3arybu
Joxoau Ha d/1 19 2 - - - - 19 2
0610 aKTMBU NO OTCPOUEHU 4290 432 3 3 ) ) 4290 432
AaHbum:
Macueu no oTcpoyeHn AaHbLM

MpeoueHbYeH peseps 3472 347 - - - - 3472 347
OueHKa Ha MHB.MMOT 1509 150 - - - - 1509 150
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OueHKa Ha GUH.MHCTPYMEHTH 2163 | 218 | - - |

2163 218

06140 NacUBM NO OTCPOUEHU
AaHbUK:

7144 715

OTcpoyeHU AaHbUM (HeTo)

2.15. Opyru HeTeKywu GUHAHCOBM NACUBU

(2854)

7144 715

(283)

Hetekywu ®uHHCOBU NacuBm 2023 . 2022r.
®PurHaHCOBM NACcMBK OTYUTAHU MO aMOPTU3MpPYEMA CTOMHOCT 22 373 24 470
06wwo 22 373 24470
Bup 2023r. 2022r.
3aabnXKeHUa No KpeauTn oT HeCcBbp3aHu nuua /Heto/, B T.u. 22373 24 470
3a4b/KeHUA No 06/1MrauMoHeH 3aem 12 500 17 500
3a4b/KeHMA NO rAaBHULM NO KPeauTh OT HEeCBbP3aHU AnLa 9873 6970
06u0 22373 24 470

Ha 25 saHyapu 2019 r. pynaTta usgaBa obauraumm c ISIN kog BG2100002190. Ob6bauraummte ca
06MKHOBEHMU, IMXBOHOCHU, 6E3HANIMYHKN, MOMMEHHU, CBOBOAHO NpexBbpaseMn 1 obesnedyeHn U NbAHUA
pa3smep Ha obanraumoHHma 3aem e 25 000 000 (aBageceT M NeT MUAMOHA) NeBa, pasnpegeneHu B 25 000
6post 06mraumm c HommHan 1 000 ns/6p. ObanraumsTa e nsgaaeHa 3a CPOK OT 8 (ocem) roamHM OT AataTa
Ha CK/toYBaHe Ha 06unrauMoHHMA 3aem. Cbr1acHO NOracUTENHUA NAaH Ha 06AUTraUMOHHKM 3aem pynaTta
MMa TPU roguuleH rpaTUCeH Nepuog 3a raBHUMYHMTE NAawaHua. MNagexbT AMXBEHUTEe NnalaHus Ha
061MraunMoHHUA 3aem e Ha nepuog oT 6 meceua, cunTaHo ot 25.01.2019 r., KaTo NOCNEAHOTO /INXBEHO
nnawaHe cneasa ga 6bae Ha 25.01.2027 r. NMaaexuTe Ha rMaBHUYHUTE NAallaHMA 3anoysaT ot 25.07.2022
r., OTHOBO Ha 6 meceyeH nepuwoa, KaTo NOCNeAHOTO IMXBEHO MallaHe cnega da b6bae HanpaBeHo Ha
25.01.2027 r. 3a obe3neyeHne Ha obauraumsTa, MpynaTa e CKAOYMIA U NOALDbPKA aKTMBHA 3aCTPaxoBKa
B non3Ba Ha baHkata pgoBepeHWK Ha obauraumoHepute. O6waTta arperatHa CTOMHOCT Ha
3aCTPaxoBaTENHOTO NOKPUTUE Bb3AM3a Ha 31 323 xuA. nB.

2.16. HeTeKywm TbproBCKU 1 Apyru 3aab/KeHUA

Bupg 2023 . 2022r.
3aabaKeHUA No 3acTpaxoBaTenHa noamua 93 -
O6wo 93 -

Tekywm nacueu

2.17. TeKyLM TbProBCKU U APYIU 3aAbMKEHUA
Bug, 2023 r. 2022r.
3aAb/XKEHMA KbM CBbP3aHUN NPeanpUATUA B T.u. 31 15
3a4b/1KeHMA NO AOCTaBKU 31 15
3aAbaXKeHMA No [0CTaBKU 153 498
3agbaXKeHUa 3a NOKYNKa Ha GUHAHCOBU UHCTPYMEHTHU 3427 318
Apyrv KpaTKOCPOUHU 3a4b/IKEHUA B T. M. 48 45
3a4bKeHMA No HAYUCNEeHM pPasxoam 2 14
3a4b/XKeHMA NOo 3aCTPAXOBKKU 45 4
Lpyr1 KpaTKOCPOYHU 3a4bKEeHUA 1 27
3aAbAXKEeHMA KbM NepcoHana, B T. 4. 13 15
Csbp3aHu Amua 11 -
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3aAbMKEHMA KbM OCUTYPUTENHU NPEANPUATUA 2 2
06wwo 3674 893
2.18. TeKyLM AaHDBYHU NaCUBU
Bupg 2023 r. 2022r.

JaHbK Bbpxy neyanbata 13 117
Apyrv gaHbum 5 -

06u0 18 117

2.19. Apyru TeKkywm puHaHCOBU NacuBmu

TeKkywmn PMHHCOBM Nnacusu 2023r. 2022r.
®PuHaHCOBM NAcMBK OTYUTAHU MO aMOPTU3MPYEMA CTOMHOCT 25656 22 256

06ui0 25 656 22 256
Bupg 2023 r. 2022r.
3aab/mKeHUa No KpeauTu oT HecBbp3aHu nuua /Heto/ 6 327 5987
3a4b/XKEHUA NO rNaBHULM No 06/IMrauMoHEeH 3aeM OT HECBbP3aHM /iMua 5000 5000
3a4b/KeHMA NO rAaBHULM NO KPeauTn OT HECBbP3aHU AunLa 981 553
3a4bNXKEHUs NO IMXBU MO 06IMraLMOHEH 3aeM OT HECBbP3aHU AuLa 334 431
3a4bKEeHNA NO IMXBU MO KPeauTh OT HECBBP3aHM Mua - 3
Opyrn dunHaHcoBM 3agbaKeHNA 12
06ui0 6 327 5987
Bupg 2023 . 2022r.
3a4b/KeHMA NO peno CAENKN TNaBHULMU 19 087 16 103
3a4b/IKeHMA No Peno CAeNKn TNXBU 242 166
06w,0 19 329 16 269

CbnocraBsaHe Ha NPOMeHUTe BbB ¢MHaHCOBMTe nacusem n co6cTBeHMA Kanutan ¢ napunyHuTte notouun ot

duHaHCOBM onepauum 1 Apyru, HenapMyHU MU3MEHeHUA.

2022r. flapuini Apyry 2023r.
M3MeHeHMus M3MeHeHMus
Ob6AurauMoHeH 3aem 22931 (5935) 838 17 834
baHKkoBM 3aemu 7526 3177 151 10 854
Peno cpenku 16 269 2292 768 19 329
Opyrn PUHAHCOBM 3a4bKEHUA - - 12 12
06wo | 46 726 (466) | 1769 48 029

IV. Opyrn onoBecTABaHUA

1. CBbp3aHM nLA N CAENKM CbC CBbP3aHU AnLLa

OpyxecTBoTO-MaliKa ,KM lpuiiH EHepaxkm doHa” AL e ny6iMyHa KOMNaHMA, YNMTO aKLMM Ca JIMCTBAHU
Ha bbarapcka PoHpgosa bopca ALL. Kbm Kpas Ha OTYETHUA Nepuosa HAMa CBbp3aHu anua ¢ pynaTta, Kouto

03 NpuTeXKaBaT KOHTPOA No cMucbaa Ha § 1, 7.13 ot AP Ha 3MMUK.

lpynaTa onoBecTABa C/egHNTE CBbP3aHN nLa:
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CBbp3aHM Mua

HanpeH Mposes

»,KanmaH KoHcynt” EOO/,
Kpacumunp Togopos
Bacun MeTeB

Mwunen Hukonos

MaHon bosagxues
»,KanmaHn UH” EOOL

»HOBU eHeprninHun N3tounnumn” AL

a

AaBoOKaTCKo apyKectso ,,Kupos n Bpatynesa“

Xpucto CumeoHoB

Cpenku ¢ ppyrv cBbp3aHu nua oT rpynata
B3emaHus

MNpuaobuTto B3emaHe Mo AOroBOp 3a Lecun
HauncneHu npuxogmn oT NMxXBuU

Ob6e3ueHKa

lapaHUMOHEH Aeno3uT

MpepoctaBeH 3aem

MpenoctaBeHW aBaHCH

3apbaxKeHua

lapaHUWOHHKU Aeno3nTH

MoKynKa Ha CTOKM U ycnyru

MnateHun ycnyrn

CmsAHa Ha NpeaCcTaBUTENCTBO

Yuyactue 8 C/f

aac

M3nnateHo yyactune ¢ CL

CmAHa Ha NpeaCcTaBUTeNCTBO

CAenku ¢ KNKUOoB yNpaBAEHCKM NepcoHan
YnpasaeHCKM 40roBOpYM - Bb3HarpaxaeHus

M3nnaTeHn Bb3HaArpaXkaeHuaA no yrnpaBaeHCKu 40roBopu

PasueTtute Ha pynaTta cbe cBbp3aHuTe Anua Kbm 31.12.2023 r. n Kbm 31.12.2022 r. ca npeacTaBeHn no

aony:

Tekywm B3emaHua
- MpenoctaBeHn 3aemu
- BsemaHua no gorosop 3a uecma
- [apaHumMoHeH Aeno3uT

Bua Ha cBbp3aHoOCT

K/H04OB pbKOBOAEH NepcoHan ao 09.06.2022 r.
KNo40oB pbKoBoAeH nepcoHan go 09.06.2022 r.
KNo40oB pbKoBoAeH nepcoHan go 09.06.2022 r.
K/II04OB PbKOBOAEH nepcoHan o 09.06.2022 r.
KNo40B pbKoBoAeH nepcoHan ao 09.06.2022 r.
K/04OB pbKOBOAEH nepcoHan ao 09.06.2022 r.
KN040B pbKoBOAEH nepcoHan o 09.06.2022 r.
K/IO4OB PBKOBOAEH NEPCOHanN

K/NHO4YOB PBKOBOAEH NEPCOHAnN

K/1lo40B pbKOBOAEH NEepCoOHan

2023 r. 2022r.
- 1150
87 22
- (12)
1
12
- (5)
- (12)
- 20
- (12)
- (25)
147 125
30 23
(159) (115)
- (63)
84 88
(87) (102)

2023 . 2022r.
12 -
1197 1160

1
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060 B3eMaHUA OT CBbP3aHU NLA 1210 1160
TeKyLiM 3a4bNAYKEHUA KbM:

- Kno4oB ynpasneHCcKu nepcoHan 11 14

- 3aabnKeHUA KbM CBbP3aHU ML FrapaHLmm - -

- 3aAbAXKEHUA KbM CBbP3aHM INLLA TbPrOBCKU 31 15
0610 334bNXKEeHNA KbM CBbP3aHM MLA 42 29

2. Llenn v nonuTuKa 3a ynpassieHve Ha GUHAHCOBUA PUCK

Mpw ocbliecTBABaHE Ha CBOATA TEKYLLA, MHBECTULMOHHA U GMHAHCOBA AeNHOCT, [pynaTa e U3N0XeHo Ha
cnegHuTe GUHAHCOBU pUCKOBE:

o KpeanteH pucK: Bb3MOMKHOCTTA AJ/bXKHUK A3 He M3NAaTU 3a4b/IKEHUATA CU — U3LANO UK
YaCcTUYHO — MM Aa He IO U3NAATU CBOEBPEMEHHO, NPEAU3BUKBAMKM NO TO3M HauMH 3aryba 3a pynaTa;

o JIukBuaeH puUCK: pUCKbT pynaTa ga HAMA WAM Ja He € B CbCTOoAHMEe Aa HabasBu NapuyHu
cpefacTBa, KoraTo ca Heobxogumu 1M Nopaau ToBa Aa CpeLiHe TPYAHOCTU MPU U3NMbJHEHWE Ha CBOUTE
OWHaAHCOBM 3aAb/IKEHUA;

o MasapeH pUCK: PUCKBT onpegeneH GUHAHCOB WHCTPYMEHT Aa MpeTbpnu KosebaHus no
OTHOLLEHWe Ha cnpaBes/InBaTa CTOMHOCT UM HA BbAelLmMTe NapUYHM NOTOUM B PE3YNTAT Ha KosebaHusA
Ha nasapHuTe LeHun. BebwHocT FpynaTta e M310XKeHo Ha TP KOMMNOHEHTA Ha Na3apHUA PUCK:

- JlnxseH puck;

- BanyTteH puck;

- PUCK OT npomsAHa B LieHaTa Ha cobCTBEHMA KanuTan.

3a edeKTMBHO ynpaBfieHWe Ha Te3n puckose, CbBeTbT Ha [AupekTopuTe e ofobpun cneunduyHm
CTpaTerMn 3a MeHUAXMBHT Ha PUHAHCOBMA PUCK, KOUTO Ca B CbOTBETCTBME C KOPMOPATUBHUTE Leau.
OCHOBHUWTE HAaCOKW Ha Te3u CTpaTerMn onpenenat KPaTKOCPOUHUTE U ABATOCPOYHUTE LeNn U AeUCTBUA,
KouTo TpAbBa Aa ce npeanpuemart, 3a Aa ce ynpaBaasaT PUHAHCOBUTE PUCKOBE, NPes, KOUTO e U3MNPaBeHo
pynaTa.

OCHOBHWUTE HAaCOKM Ha NOINTMKaTa NO OTHOLIEHME Ha PUHAHCOBUTE PUCKOBE Ca CeAHUTE:

¢ MUHMMM3IMPAHE HA INXBEHUA PUCK, BAaNYTHUA PUCK U LLEHOBUA PUCK 3@ BCUYKN BUA0BE CAENKY;

¢ MaKCMManHO M3MNoN3BaHE Ha ,,eCTECTBEHOTO XeAKupaHe”, Npu KOeTo B MaKCMMasiHa Bb3MOXKHa CTeneH
ce 3anara Ha ecTecTBEHOTO MNpWXBallaHe Ha MpoAaxbu, pasxonu, ObAXKUMU CYMU W B3eMaHWA,
npev3YyncneHn B CbOTBETHATA Ba/lyTa, BCAEACTBME HA KOETO Ce Hanara npuaaraHe Ha cTpaTernm Ha
XeaupaHe camo 3a cangata B npesulleHue. CbliaTa cTpaTerMa ce npuaara M nNo OTHOWEHWE Ha
JINXBEHUA PUCK;

e BCUYKM AeMHOCTU NO ynpaBaeHne Ha GMHAHCOBUA PUCK CE OCHLLECTBABAT M KOHTPOIMPAT HA LLEHTPaIHO
HUBO;

e  BcMYKM pelHOCTM no ynpaBneHWe Ha GUHAHCOBMA PUCK Ce OCbHLLECTBABAT Ha pasymHa W
nocnezoBaTesiHa OCHOBA M NPW cnasBaHe Ha HalW-A06pUTe NAa3apHU NPAKTUKM.

lpynaTa moxe Aa MHBECTMpPA B aKLMU UKW APYTM NOA0OHM MHCTPYMEHTM CaMO B Cy4vai, Ye e Hanauue
BPEeMeHHA AOMb/IHUTENIHA IMKBUAHOCT, KaTo 33 BCUYKM NOJ06HU cAENKN € He0HX0AMMO paspeLleHme oT
CbBeTa Ha gupekTopuTe.

UHpopmayusa 3a puHAHCOBUA PUCK

KpepurteH puck

KpeauTHMAT puck npeacTaBnABa PUCKBbT AafeH KOHTPareHT Aa He 3aniatu 3a4b/IKEHUMETO CU KbM
pynara.

CTeneHTa Ha KpeAUTHUA PUCK, Ha KOWTO e U3a0xKeHo MpynaTa ce onpeaens oT CTOMHOCTTa Ha TbPrOBCKUTE
W APYTN KPATKOCPOUYHM B3EMAHMA M aKTUBM KbM AaTaTa Ha oTyeTa 3@ GMHAHCOBOTO CbCTOAHME.
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lpynaTa pefoBHO cneam 3a HEM3MBbHEHWETO HA 3a4b/IKEHUATA Ha CBOU KMEHTU U APYrU KOHTPAreHTy,
YCTaHOBEHW MHAMBUAYANHO WAW HA TPYMU, U M3N0A3BA Tasn MHPOPMaLMA 33 KOHTPON Ha KpeauTHUA

PU1CK.

JonbnaHutenHa MHC')OpMaLIMﬂ 3a NpeaocrtaBeHU 3aemMm, 6e3 CBbp3aHU npegnpuaTua

Kpeautonony4yaren Banyra Nn. % Mapex O6e3sneuenus [/ FapaHuun
KopnopaTtusHu Kpeautu
lOpunanyeckm nmnuya nesa 6% n 4% aek.23 HAMa
Mbpeu No peg ocobeH 3anor
BbpXy obopyasaHe (6bp3u
3apagHu ctaHuumn Quick
. Charge).
dynuapgkop bbarapua AL | nesa 6.50% man.23
3anuc Ha 3anosey, 3a cymaTa
B pa3mep Ha 157 700 ns.., C
nage 31.05.2021 r. flata Ha
n3pgasaHe 31.05.2016 .
TN Kpaimopwme neB.a 3aKkoHHa nnxeBa | 31.12.2024 | HAMma
[enns 2001 EOO JleBa Hama 31.12.2024 | HAMa
BynkoHTpakt EOO/, NeBa 6% 31.12.2024 | HAMa
Jenns 2001 EOO/ NeBa 6% 31.12.2024 | HAMa
MeTtpo 'pyn EOO/, NeBa 5% 31.12.2024 | ®NHAHCOBU MHCTPYMEHTH
Canpa no npepocraBeHun 3aemu, 6e3 cBbp3aHu NpeanpuATUA
Kpeautononyuyaten Baemanua
Ao 1roauHa
KopnopatusHu Kpegutu — lOpupguuecku amuya 25210

O6uwo 25210

HaumcneHu npuxoam ot AMXBU MO 3aemMu, 6e3 CBbpP3aHU nla

Nuue B3emaHe Kbm HauucneHu MonyyeHun BsemaHe Kbm
" 31.12.2022 2023 2023 31.12.2023
lOpuanyeckn anmua 1417 1291 (1207) 1501

DonbnHutenHa nidpopmauma 3a nonyyeHute 3aemu, 6e3 cBbP3aHN NPeanNpUATUA

MonyueHu 3aemu, 6e3 cBbp3aHM NpegNPUATUA

baHKa / Kpegutop Banyra n.% Mapex O6e3neyeHuna / FapaHuum
O6nuraymoHepm
obauraumm ISIN BG2100002190,
®PurHaHCOBA MHCTUTYLMA nesa 4.40% AHy.27 | 6poli obauraumm 14 234, c
HOMWHan 1 xmun.ns..
obauraumm ISIN BG2100002190,
yneo nesa 4.40% AHy.27 | 6poin obamraumm 9 050, c HOMUHAN
1 xun.ns.
obauraumm ISIN BG2100002190,
nno nesa 4.40% AHy.27 | 6poin obaumrauum 500, c HommHan 1
XWUN.NB.
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obauraumm ISIN BG2100002190,

XWN.NB.

[orosopHu poHaoBe neB.a 4.40% AHy.27 | 6poi obamraumm 895, c HommHan 1
XWUN.NB.
obauraumm ISIN BG2100002190,
lOpunanyeckm nmuya nesa 4.40% AHy.27 | 6poi obamraumm 321, c HomuHan 1

Canpa no nonyyeHu 3aemu, 6e3 cebp3aHu npeanpmatia Kbm 31.12.2023 r.

3agbnxeHua | 3apgbaKeHus
baHKa / KpeauTtop
po 1roauHa Hag 1 roauHa
O6auraymoHepm 5334 12 500
O6uwo | CEEY 12 500
3agbnxeHue
Hauncnenu npes MnateHu npes 3abaKeHne Kbm
Kpeautop KoM 2023 2023 31.12.2023
31.12.2022 o
O6nvraymoHepu 431 838 (935) 334
06wo 431 838 (935) 334

MonyueHu 3aemu, 6e3 cBbpP3aHM NpeaNpPUATUA

BaHKa / Kpeautop

Banyrta

n.%

Mapgex

Ob6e3neueHus / FapaHuumu

KopnopaTusHu Kpeautn

LUKB AL

nesa

PNMNMKKK+1.01

nek.32

1. BsemaHwua cbraacHo
CKNIIOYEHM A0rOBOPY 33
M3KynyBaHe Ha
en.eHeprua 3a
KOMMeHCMpPaHe C npemuu;
2. Mbpsu no pea/cnea,
3a/IM4aBaHe Ha
npeaxogHn BnuceaHuna"
ocobeH 3asor, Bbpxy JMA
cobcTBeHOCT Ha “®BE
PoroseH”EOOQO/,

3. OcobeH 3anor Ha
B3eMaHe OT BCUYKM
HacToALWm 1 6baeLwm
CMeTKM B pasmep Ha 8 500
000 neBa, paskputus LKb
AL c tutynap pynara;
4.3anor Ha B3emaHe no
Jorosop 3a uecua
CKNIIOYEH MeXAay
LleHTpanHa KoonepaTMBHa
6aHKa Al c - LlegeHT 1
,PBE PoroseH” EOO[ ¢ -
LlecnoHnep.
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baHKa / Kpegutop

Bo 1 roguHa

3 meceyeH
Euribor +2.5
MnoTeka Bbpxy
bbarapcka baHka 3a Passutne EAl | Espo NyHKTa, HO He | MapTt.32
HeABUXMM MMOT
no -mManko ot
3%
B/1M+0.7 3acTpaxoBkKa ¢$pMHaHCOB
TekcumbaHk ALl JNleBa HOHKn.27 P ¢
NMyHKTa pUCK
Canga no nonyyeHu 3aemu, 6e3 cBbp3aHu npeagnpuaTMa Kom 31.12.2023 .
3aabaxKeHua 3aabaxKeHusa

Hag 1 rogmHa

KopnopaTtusHu Kpegutun

baHkoBM 3aemu
O6uwo
NukenaeH puck

981
981

9873
9873

JIMKBUMAHUAT pUCK NpeLCcTaB/ABa PUCKLT MpynaTta a He MOXKe Aa Nnoracu cBouTe 3agb/ikeHus. [pynaTa
nocpeLa Hy:KauTe CY OT JIMKBUAHM CPeACTBa, KaTo BHUMATE/IHO C/leliy NaLaHUATa No noracuTesiHuTe
NNaHOBE HA AbArOCPOYHUTE GUHAHCOBM 3a4b/KEHMA, KAKTO U BXOAALLMTE U U3XOAALLM NAPUYHU NOTOLM,
Bb3HWMKBALLM B X043 Ha onepaTMBHAaTa AelHOCT. B cneggawaTta Tabanua ca npeacraBeHn 4OroBOpeHUTe
nageXu Ha GMHaAHCOBUTE aKTUBM M MNAcMBM HA 6a3a Ha Hal-paHHaTa A4aTa, Ha KoATo FpynaTa moxe Aa rm
nony4m unu ga 6bae 3a4b/KeHo Aa M M3naati. B TabanuaTa ca NocoYeHN HEANCKOHTUPAHUTE NAapUYHM
MOTOLM, BKNHOYBALLM FNABHULM U INXBU, U3KAOYBALLM edeKTa OT LOrOBOPEHOCTM 33 HETUPAHE:

JIukBupeH puck-Tekyua roguHa

MpeHoc [loroBopeHu NapuyHU NOTOLM, B T.u.
Ha
(6anaHc DorosopeHu Hag 1 Hag 3
Kbm 31.12.2023 roauHa napu4Hun pol roguHa roavHu Hap 5
oBa) noTouu o6wo
cToiiHoC roguHa no3 nosS roauHu
T roavHU roavHU
®dUHAHCOBU aKTUBM 81626 82704 82 280 - - 424 82 280
K
PATKOCPOUHM PUHAHCOBM 35171 35171 35171 - - - 35171
aKTUBMU
TbProBCcKM 3aemu TpeTu Anua 25210 25682 25 682 - - - 25682
[Lpyrn GUHaHCOBM akTUBM OT 1209 1231 1231 1231
CBbp3aHu Mua
T
PRIOBCKA M APYIV B3EMAHVA 18 845 18 845 18 845 18 845
oT TpeTv nua
MapuyHKM cpeacTBa U NapUYHK 1191 1191 767 424 1191
eKBMBaNEHTH
duHaHCOBU NacnBm 52302 55192 34030 12 945 4 650 3567 54 928
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3a4b/KEHNA MO KpeauTh 1 10 854 11 636 3903 2366 1800 3567 11 636
3aemMu oT GUHaAHCOBMU

UHCTUTYLMM

3a4b/IKEHMA NO PENo CAENKM 19 329 20229 20 229 - - - 20 229
3a4b/KeHna no 3aemn 17 834 19 042 5955 10579 2508 - 19 042
KbM 0b6MraLmoHepu

[Opyrv duHaHcoBM nacvsm 264 264 264 - - - 264
f:l::HCOBVI nacuBM CBbP3aHU 342 342 - ) 342 ) 342
TbproBCKU U APYrn 3a4baXKeHNA 31 31 31 ) ) } 31
KbM CBbP3aHM Anua

TbproBCKU U APYrn 3a4baKeHNA 3648 3648 3648 ) ) ) 3638
KbM TPETU nnLa

O6L10 HeTHa IMKBUAHA cToHOCT 29 324 27 512 48 250 -12 945 -4650 -3143 27 776

JIukBugeH puck—npeaxoaHa rogmHa

MpeHoc floroso [orosopeHun napuyHu NOToLM, B T.4.
Ha peHn wan 1 Haa 3
Kbm 31.12.2022 roguHa (6ananc NapuyH ao1l rogvHa FOAMH | HaA 5
08a) " maos5 | roguH 06wo
cToitHoC roauHa Ao3
roavH "
norouu rogvHmn
T 7]
®DUHAHCOBM aKTUBU 78 875 80541 80117 - - 424 80541
[pyrn dnHaHCOBM aKTMBU 52 692 53726 | 53726 - - - 53726
ﬂ,perl d)VIHaHCOBVI adKTUBM OT 1 160 1 182 1 182 _ _ _ 1 182
CBbp3aHu nua
TBProcku v Apyr B3emays 23286 | 23896 | 23896 - - - 23 896
OT TPeTH nua
Mapuiv cpeactea u 1737 | 1737 | 1313 - - 424 | 1737

napuyHu eKBMBANEHTU
®DUHAHCOBU NAcUBU 47 938 51540 | 24808 12734 | 9059 | 4939 | 51540
3a4b/IKEeHUA Mo KpeanTn u
3aemu OT GUHAHCOBU UHCTUTYLUM
3a4b/IKEHMSA NO 3aEMUN KbM

7526 8372 689 1372 1372 | 4939 | 8372

22931 24 977 6270 11020 | 7687 - 24 977
obavraumoHepm
[Opyru drHaHcoBM nacvsm 16 269 16 979 16 979 - - - 16 979
[pyrn G1HaAHCOBM NacuBKM KbM 355 355 355 ) ) ) 855
CBbP3aHu LA
TbProBCKM U APYrn 3a4b/KEHNUA KbM 357 357 15 342 ) ) 357
Tpetu AMua

» (12 (9 (4

06,0 HETHA IMKBUAHA CTOUHOCT 30937 29 001 55 309 29 001

734)  059) 515)

I’pynaTa O4YaKBa, 4e OT TeKyllaTa AeﬁHOCT e ce reHepunpaTt 3a40BONIUTE/THUN NAPUYHU NOCTbNIEHUA, 33
Aa Ce U3NBAHAT TE3U NAPUYHU aHTAXKUMEHTU. OcBeH TOBa, I’pynaTa pa3nonara c CbVIHaHCOBM aKTUBWU, 3a
KOUTO CblleCTByBa IMKBUAEH Na3ap U KOUTO Ca Ha pPa3nosioxKeHne 3a nocpeulaHe Ha I'IOTp96HOCTVITe oT
NNKBUAHWM CpeacTsa.

JluxeeH u BanyTeH pucK

JINXBEHUAT PUCK NpeacTaBnABa PUCK OT HebnaronpuaTHa NMPOMAHA Ha JIMXBEHUTE PaBHMLLA, KOATO 6K
JOBefa 00 NOBMLWABaHe Ha /iMxBeHUTe pasxoau Ha [pynata v 6u JoBena A0 3aTpyAHeHWA B
KpegutnpaHeto. MpomsaHaTa Ha IMXBEHUTE paBHULLA 61 goBeNa A0 NPOMAHaA B LieHaTa Ha GUHAHCOBUA
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pecypc, u3nonssaH oT lpynaTta. BanyTHMAT PUCK e CBbp3aH C NPOMAHA Ha Kypca Ha /ieBa Kbm
Yy)KAEeCTpaHHUTE BasyTU WU BAMAHMETO Ha Tasu MPOMsAHA MO OTHOWEHMEe Ha Bb3BpaLLAeMOCTTa Ha
YyKIecTpaHHUTE MHBECTUTOPM B CTpaHaTa. Mo cunaTa Ha BbBeaeHMA BanyTeH 6opa, 6bArapcKuAT nes e
dUKcupaH Kbm eBpoTo. Mo TasuM MPUYMHA 33 BOXKUTENUTE B €BPO BaNlYyTHUAT PUCK € MUHUMAJEH.
CucTemaTa Ha OMKCMpaH Kypc Kbm €BPOTO NpeHacs ABUMKEHWETO Ha Kypca eBpo/LaTckuM Jonap B
ABWKEHME Ha Kypca NeB/WaTcku Aonap. 3a BAOKUTENANUTE B LLLATCKM 40/1apyu BaNlyTHUAT PUCK € CBbP3aH C
TOBa M3MeHeHMe Ha Kypca. LLlo ce oTHaca 4o BanyTHUTE onepauuu Ha MpynaTa, TO M3BbPLLIBA ONepaLmm
npeguMMHO B /IeBa, Taka Ye AeMHOCTTa My HAMA A3 6b4aT M3/10XKeHa Ha BalyTEH PUCK.

AHanu3 Ha 4YyBCTBUTE/IHOCT KbM U3MEHEHUA Ha IMXBEHU %

Edekr Bbpxy neyanba/3ary6a HeTo OT AaHDbUM 31.12.2023 .
Mpu yBennyeHne Ha nnxseHun HuBa ¢ 0.75% (46)
Mpu HamaneHune Ha AnxseHu HuBa ¢ 0.75% 46

MasapeH puck

MasapeH pWUCK e PUCKbT, 4Ye crnpaBeasiMBaTa CTOMHOCT Ha 6baewuTe NapuyHM NoTouM OT AafeH
WHCTPYMEHT Le Bapmpa Nopagm NpoMeHUTe B NasapHUTE LeHW. [Ma3apHUTe LeHM BKAOYBAT YeTupu Tuna
PWUCK: INXBEH, BaNyTEH, CTOKOB U APYT LLEHOBW PUCK, KaKBO € M PUCKDBT 3a LieHaTa Ha cobCcTBEHUA KanuTas.
®DUHAHCOBUTE MHCTPYMEHTHU, KOUTO BUBAT 3acerHaTy OT Na3apHMA PUCK, BKOYBAT 3aeMU U NPUBIEYEHU
cpencTea, AEeno3UTU, UHCTPYMEHTM Ha pas3nosiodKeHue 3a npogaxkba v gepuBaTBHM (GUHAHCOBM
WHCTPYMEHTMU.

AHann3nTe Ha YyBCTBUTENIHOCTTA, MOCOYEHU MO-A0/Y Ca CBbP3aHU CbC CbCTOAHMETO Kbm 31 aekemspu
2023 r.n 2022r.

AHann3nTe Ha YyBCTBUTE/IHOCTTA Ca M3rOTBEHW MPU NPEAnO/IOKEHUETO, Ye CymaTa Ha HEeTHUA ObAr,
CbOTHOLWEHNETO Ha QUKCMPaAHUTE KbM MJaBalLUTE JIMXBEHW MPOLEHTU MO AbAra U AepuBaTUBUTE U
CbOTHOLWEHNETO HAa GUHAHCOBUTE MHCTPYMEHTU B YYXKAECTPAHHWN BaslyTH, BCUYKM Ca MOCTOAHHWU M Ha 6a3a
onpeaenAaHeTo Ha XeAXK0Be, KaKTOo Te CbLlecTBYBaT Kbm 31 aekemspu 2023 .

AHanu3nTe M3KAYBAT edeKTa OT ABMKEHUSATA B NasapHUTE NPOMeHanBM B BanaHcoBaTa CTOMHOCT Ha
NMEHCUOHHUTE U OPYTM 3a4b/IKEHUS c/ef, NEeHCMOHMPaAHe, NPOBM3MUTE U MO HeTeKylntTe GUHAHCOBU
AKTMBM U MACUBM Ha YYKAECTPAHHU AENHOCTH.

Mpu M3uncneHne Ha aHaNM3nTe Ha YYBCTBMUTEHOCTTA CA HAaNpPaBeHW CNeAHUTE NPennoOXKeHUA:

v" YyBCTBMTENHOCTTa Ha OTYeTa 3a PUHAHCOBOTO CbCTOAHME e CBbP3aHa eAMHCTBEHO C JepuBaTMBM
W OBb/ITOBU MHCTPYMEHTU Ha pa3nosioXKeHue 3a npoaarkba;

v"  YyBCTBMTENHOCTTa HAa CbOTBETHMA OTYET 3a [JOXOAWTe npeAcTaBnasa edekrta oOT
npegnonaraemuTe NPOMeHM B NasapHUTe puckose. Tol ce 6a3mpa Ha GUHAHCOBUTE AaKTUBKU U
dMHaHCOBUTE NAacMBK, AbprKaHU KbM 31 aekemspu 2023 1. 1 2022 r., BKAOYNUTENHO edeKT Ha
XeOXKnpawmTe MHCTPYMEHTH;

v' YyBCTBMTENHOCTTA Ha COBCTBEHMA KanuTan ce M3uMcnAaBa KaTo ce npeueHasa edekta oT
CBbp3aHUTE XeAXKO0BEe Ha NapuyeH NOTOK M XeAXKOBe Ha HETHa MHBECTULMA B YYXKAECTPaHHO
OblepHo gpyrectBo Kbm 31 gekemspu 2023 r. 3a edpeKkTUTE OT NoeTuTe NnpomeHn B 6asoBuA
WHCTPYMEHT.

OueHsnBaHe No cnpasea/MBa CTOWHOCT

KoHuenuuaTa 3a cnpaseannBaTa CTOMHOCT Npeanosiara peaansmpaHe Ha GMHAHCOBU UHCTPYMEHTH Ypes
npogaxba, Ha 6asa No3MLMATa, NPEANONOKEHUATA U NPELLEHKUTE HA HE3ABUCUMMM NasapHM yYacTHULM
Ha OCHOBEH WM Hal-U3rogeH 3a AafeH akTUB UM NacKB nasap. 3a ceoute GUHAHCOBM aKTUBM M NACUBM
lpynaTa npuema KaTo OCHOBEH Nasap ¢uHaHCOBWUTE nasapu B Bbarapus - BOB, ronemuTe TbProBCKM
6aHKK - AUABPU M 33 onpeaenieHn cneuMeUYHN UHCTPYMEHTU - AUPEKTHU CAENKU MeXAy CTpaHuTe. B
noseyeTo cnyyaun, obaye, 0cob6eHO No OTHOLEHME Ha TbPrOBCKUTE B3EMAHUA U 3a4b/IXKEHUSA, KpeauTnTe
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n nenosutute, MpynaTta o4akea Aa peanmsupa Tesn GUHAHCOBU aKTUBU U Upe3 TAXHOTO LLANOCTHO 06paTHO
u3nialaHe WM pecnekTMBHO MoracABaHe BbB BpemMeTo. 3aToBa Te Ce MNpeAcTaBAT MO TAXHAaTa
amMopTM3NPyeMa CTOMHOCT.

lfonsamaTta Yact oT GMHAHCOBUTE AKTUBM W MACMBM Ca KPATKOCPOUHM MO CBOATA CbLLHOCT (TbProBCKM
B3EeMaHUsA U 334b/IKEHWNA, KPAaTKOCPOUHM 3aeMU), UM ca OTPA3EHM B OTYETa 33 GMHAHCOBO CbCTOAAHUE NO
onpezesieHa nasapHa (no onpeaeneH oueHbYeH METOA) CTOMHOCT (MHBECTULMM B LLEHHW KHUXKA, KpeanuTH
C MPOMEH/INB IMXBEH NPOLLEHT) M NOPaaM TOBa TAXHATa CNpaBeAIMBa CTOMHOCT € NPUBAU3UTENIHO paBHA
Ha 6afiaHcoBaTa UM CTOMHOCT.

Mpu 3aemuTe No PUKCMpaH AMXBEH MPOLLEHT NpUNaraHaTa MeToAMKa 3a HEroBOTO onpegenaHe U3Noa3ea
KaTo OTMNpaBHa TOYKa 3a U3YUC/IEHUATA TEKYLIMTE HaboAeHMA Ha FpynaTa No OTHOLWEHWE Ha Na3apHuTe
NINXBEHM PaBHMULLA.JJOKONKOTO BCE OlLe He CblLeCTBYBa AOCTATbYHO AKTMBEH MNasap Ha Pas/IMyHUTE
OUHAHCOBM MHCTPYMEHTU B Bbarapuma, cbC CTabUAHOCT, JOCTaTbYHU 06EMM U IMKBUAHOCT 33 MOKYMKMU U
npoaaxKbu Ha HAKOM PUHAHCOBM AKTMBM M MACUBM, 3@ TAX HAMA HA PA3NOJOXKEHWE [OCTAaTbYHO U
HAa4EeXOHN KOTUPOBKU HA MasapHW LLeHW, MOpaAn KOeTo ce M3MOA3BAT APYrY anTepPHAaTUBHU OLEHBYHU
METOAMN U TEXHUKM.

PbKOBOACTBOTO Ha pynaTa cumTa, Ye NpU CblLLECTBYBaAWMTE 06CTOATENCTBA NpeaCcTaBEHUTE B OTYETa 33
OUMHAHCOBO CbCTOAHME OLEHKM Ha (UHAHCOBMTE aKTMBM M MACMBM Ca Bb3MOMKHO Hal-HALEXKAHW,
A4,EeKBaTHU U JOCTOBEPHM 3a LeinTe Ha GMHAHCOBATA OTYETHOCT.

Hsikon oT puHaHCOBUTE aKTMBM M NAcMBU Ha pynaTa ce oueHABAT MO CNpPaBe/MBa LLeHa B KPas Ha BCEKU
OTYETEeH Nepuoga,

Tabanunte nokassaT banaHCOBUTE U CNpaBesIMBUTE CTOMHOCTU Ha PUHAHCOBUTE aKTUBU U PUHAHCOBUTE
nacuBM, BKAOYUTENIHO HMBATa MM B WMepapxuAaTa Ha ChnpaBegauBuTe CTOMHOCTU. He e BKAto4veHa
MHpopmaLma 3a cnpaBeaanBUTE CTOMHOCTU ako BanaHcoBaTa CTOMHOCT € PasymMHO NpubnukeHue Ha
cnpasea/iviBaTa CTOMHOCT (KaKTo e Kbm 31 gekempu 2023 1. n 2022 r.).

Cnpaseagnumsa
Kateropusa ¢puHaHCOBM aKTMBMU U NacuBun N
CTOMHOCT
DA,
Kanurtan DA,
OBU b/IrOBYU on,
31 pekemspu A on,
MHCTPYM | MHCTpyMe | OTYMTaH
2023, 6anaHcosm PY i OTUUTaH
€HTH, HTHY, nno CC
nosuLuu B M no
OTYMTaH OTYUTAHU npes O6wo Huso 3 Huso 1
Xun.neea amopTtus
mno CC no neuyanba
MpaHa
npes amopTmsm Ta unm -
CTOMHOCT
neuyanba paHa 3ary6aTa
Taunm CTOMHOCT
3ary6ara
®duHaHcoBMU
55 208 26 419 81627 45 265 36 362
aKTUBK
Tbprosckm n
APYrv B3eMaHus, 18 846 - - - 18 846 18 846 -
HEeTHO
dnHaHcosM
aKTMBM, 35171 26 419 - - 61 590 26 419 35171
HETHO
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MapuyHun
cpeacTsa

1191

- 1191

1191

®duHaHcoBU
nacusu

48 371

3785 52 156

48 371

TbproBCcKku 1

Apyrm
3aab/KeHnAa

3785 3785

PuHaHcoBM

nacmsu
®duHaHCcoBU
aktusu/

55 208

(nacuBu), HeTHO

26 419

48 371

(48 371)

- 48 371

29471

(3 785)

48 371

(3 106)

Cnpaseg,
Kateropus ¢puHaHCOBM aKTUBU 1 Nnacusu nmBa
CTOMHOCT
DA, on,
DA,
Kanurtanos BArOBM oTyMTa on
31 pekemspu 2022, n A HU no !
MHCTPYM OTYUTAH
6anaHcoBu nosuuumn MHCTPYMEH CcC
eHTH, M no
B XW/./1eBa ™, npes
OTYUTaH amopt™ms | O6wo | Hueo3 Huso 1
OTYUTAHU neyan6
M no MpaHa
no CC npes ata .
amopTus CTOMHOC
neuyanbara um
MpaHa T
unm . 3ary6a
CTOMHOCT
3ary6aTa Ta
®UHAHCOBU aKTUBU 58 995 19 880 - -| 78875 | 57258 1737
TbproBCcKku 1 m
P APy 23270 16 - -| 23286 | 23270 -
B3€MaHWA, HETHO
®PurHAHCOBU aKTUBM,
33988 19 864 - -| 53852 | 33988
HETHO
MapwuyHu cpeacTea 1737 - - 1737 - 1737
®duHaHCOBM Nacusu - - 1212 46726 | 47938 1212 -
Tbprosckm n
- - 1212 - 1212 1212 -
LPYrY 3a4bXKeEHNA
®PurHaHCcOBM Nnacusmn - - 46726 | 46726 - -

®duHaHcoBu akTMBK/
(nacuBu), HeTHO

58 995

19 880

(1212)

(46 726)

30937

56 046

1737

OnucaHue Ha cyeTOBOAHATA NOIMTUKA 33 NPU3HaBaHe Ha pas/aIMKaTa

MeXKAy cnpaBeAanBaTa CTOMHOCT NPU MbPBOHAYANHOTO NPU3HABaHE U

2023

pa3mep, onpeaeneHU Ypes U3no/i3aBaHEeTo Ha TeEXHMKa 3a OUEHKa

06wwua pasmep Ha pas3iMKaTa MeXAy cnpaBea/iIMBaTa CTOMHOCT NPK

30 968

2022

30 045

NMbPBOHAYA/IHOTO NPU3HaBaHEe U pa3mep, onpeagesieHn 4ypes
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U3no0N3BaHETO HAa TEXHUKA 3a OUueHABaHe, KOATO € NPU3HaTa B HA4a/a0TO

Ha nepuoaa

YBennyeHne (HameneHune) Ypes Nokynka uam npogaxba 3469 -

YBenuueHve (HamaneHue) ypes cymuTe, NPU3HaTU B Nevanbarta uam

3arybaTa, obLaTa pasnKa mexay cnpaseanmpaTa CTOMHOCT NpuU
y warta p Ay cnpasean p 734 923

NbPBOHAYA/IHOTO NPU3HABAHE U CTOMHOCTTA, ONpeAeseHa, N3non3Baiku
TEXHMKa 3a OL,EHKa, KOATO e Npu3HaTa npes nepuosa

060 yBesmueHne (HamaneHue) B 06LWMA pasmep Ha Pas3/iMKaTa Mexay
cnpaBe/iMBaTa CTOMHOCT NPY MbPBOHAYa/IHOTO NMPU3HABaHe U pasmep,

onpeaeneHn 4Ypes n3non3BaHeTo Ha TeEXHWKaA 3a OUeHABAaHE, KOATO e
NPpU3HaTa Npe3 nepunoaa

06wwua pasmep Ha pasvKaTa MeXAy cnpaBeaiMBaTa CTOMHOCT NPU
NMbpPBOHAYa/IHOTO NPU3HABaHe U pasmep, onpeaeneHu upes

734

35171

U3noa13BaHETO Ha TEXHUKA 3a OUueHABaHe, KOATO € NPU3HaTa B KpaA Ha
nepuopaa

3. YnpaBneHue Ha Kanutana

923

30 968

OcHoBHaTa Len Ha ynpas/iieHMeTo Ha KanuTana Ha MpynaTta e A4a ce rapaHTMpa, Ye ce Noaabprka ctabuieH
KpeauTeH PeNTUHT 1 MOAXOAALLM KanMTaoBM CbOTHOLLEHMS, 33 Aa NoAAbpKa 6M3Heca cv 1 4a yBennun
MaKCMMa/IHO CTOMHOCTTa 3a akuuoHepuTe. FpynaTta ynpasBasBa KanuTtanoBaTa CU CTPYKTypa W Mmpasu
KOpPEeKLUMM B HeA C orfes Ha NPOMEeHUTE B MKOHOMMUYECKMTE YCA0BKA. 3a NOAAbPKAHE UAN KOpUTUpaHe
Ha KanuTanoBaTa CTPYKTypa pynata mMoXKe Aa KOpurMpa naaliaHeTo Ha AMBMAEHTU HA aKLUMOHepwTe,
Bb3BPbLLAEMOCTTA BbPXY KanMTana Ha akLMOHEPUTE MM eMUCUATA Ha HOBM aKLMK.
HAma NnpomeHu B LenunTe, NOAUTUKATA UM NPOLECUTE 3a YNPaBAEHNE Ha KanuTasa.

Bup, 2023 . 2022r.
O6Wo AbAroB KanuTan, T.u.: 28 688 30457
3aabKeHUs KbM 6aHKM U PUHAHCOBU MHCTUTYLLIUN 28 688 30457
HamaneH c: napuyHuTe cpeacTBa U NAPUYHU EKBUBANIEHTU (1191) (1737)
HeTeH abnros Kanutan 27 497 28 720
0O6wo cobcTBeH KanuTan 55 540 52945
O6wo Kanutan 83 037 81 665
KoeduumeHT HeTeH AbAr KbM cO6CTBEH KanuTan 0.33 0.35
4. YCNnoBHW aKTUBKU U NacuUBKU
lpynaTa npuTerkaBa cnegHUTE yCI0BHU aKTUBM U NACUBK:
2023 202
XWUn.nB.. XWn.ns
YcnoBHU akTUBM
HomwuHan no uegnpaHu B3emaHus 25523 25208
MNpepoctaBeHn PMHAHCOBM aKTMBM 33 06PATHO M3KyMNyBaHe No AOroBOPU 2595 2595

3a peno

YcnoBHU nacmsu
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MonyyeHn GUHAHCOBM aKTMBM, NOANEXKAWM HA 06PATHO M3KyNyBaHe Mo 2797 2797
[0roBopu 3a peno

CbrnacHo ck/itoueH A0roBop 3a 3aem mexay I'pynata v LLKB A/l e yupeseHo ciegHoTo obesneyeHune:

1. B3emMaHUA CbrIacHO CKAOYEHU AO0rOBOPU 33 U3KYNyBaHe Ha efl.eHeprua 3a KoOMNeHcupaHe ¢ NpemMuu;

2. Mbpeu no pea/cnen 3anmyaBaHe Ha NPeaxo4HM BNMCBaHMA ocobeH 3anor, Bbpxy JMA cobcTBeHOCT Ha
®BE PoroseH EOO/L

3. OcobeH 3an0r Ha B3eMaHe OT BCMYKM HACToAWM U BbAewm CMeTKM B pasmep Ha 8 500 000 nesa,
paskputn B LLKB AZL c TTyNAp Mpynara;

4.3anor Ha B3emaHe o [JoroBop 3a Lecua CKAYeH mexKay LleHTpanHa KoonepaTusHa baHka A-LUeneHT
n ®BE PoroseH EOO/1-LlecnoHep.

Cbr/1iacHO CK/l0YeH A0roBop 3a 3aem mexay Fpynata n ®ynvapakbp boarapua AL ot 31.05.2016 . e
yupeaeH Nbpsu No pes ocobeH 3anor Bbpxy obopyasaHe (6bp3u 3apaaHM ctaHummn Quick Charge).

5. CbbUTHA cnep Kpas Ha OTYETHUA NEepUOL

Echekmu om uHeazuama Ha Pycusa e YKpaliHa

PyckaTta nHBasua B YkpaliHa 1 nocneaBanata A Bb/IHA OT MeXKAYHapOLHN MKOHOMUYECKN U NOJINTUYECKMU
CaHKLMM, NPOADBANKABAT A3 MMAT BCEOOXBAaTHO MKOHOMMYECKO Bb3AENCTBME HE CaMo BbpXy busHeca B
ABETE 33CerHaT AbpyKaBW, HO M B CBETOBEH MaLab, AOKONKOTO BU3HECHT y4yacTBa B MKOHOMMUYECKM
AEeMHOCTH, KOoWUTO moraT ga 6baaTt 3acerHaTM oT cbbutusATa. ToBa Hanara BHUMAaTEsNIEH npernieg w
pasrnexaaHe Ha NPoM3TUYaLLUTE OT Te3n CbbUTUA CYETOBOAHM NOCAeuuUM 3a NpesnpuaTUATa, YMATO
AelHocT 6MBa 3acerHata OT pPasBUTMETO Ha KOHdAMKTa. B Kpas Ha roauHaTta, 3asbpusawa Ha 31
nexkemspu 2022 r. PbKOBOACTBOTO HE OTYUTA ePeKTH, KOUTO Aa pedeKkTMpaT Bbpxy GUHAHCOBUTE OTHETH
Ha pynarTa.

Bv3delicmeue Ha pacmaw,ama uHpAayusa u nuxeeHUMe Huea

MHoro npeanpuatus, Mpynu oT pasanyHM BpaHLIOBE M CTPaHU U3NUTBAT epeKTa OT HapacTBaLMTe HMBA
Ha MHbNAUMATA M NIMXBEHUTE MPOLLEHTU, KOWUTO 3acAraT BCUYKM acrnekTu Ha 6busHeca M BOAAT [0
HapacTBaHe Ha pa3xoamTe 3a CypoBMHU M paboTHa cu/a, a CbLLO U A0 NPOMEHU B NOBEAEHMETO Ha
KIMEHTUTE U HapacTBAHETO Ha KpeauTHWUA puUcK. Bb3gencTBMeTo Ha MHAAUMATA U INXBEHUTE HUBA
3acerHa BK/IDYUTENHO NpouecuTe Ha B3eMaHe Ha MHBECTULMOHHU U GUHAHCOBM PeLLeHNA 1 npoLeca Ha
nperoBopw 3a A0OroBapAHe Ha yC/1I0BMA U MapameTpu Nno Te3un A0roBopu.

PBHbKOBOACTBOTO € U3BBPLUMO 334b60UYEH aHANU3 32 BAUAHMETO Ha epeKTUTe BbpXy GUHAHCOBUA OTYET
Ha [pynaTa, Bb3HMKBALUM B PE3yATaT OT M30CTPSALLATA Ce reonoanTnyecka o6CcTaHOBKa, NOpoaeHa OT
KOHOPOHTaUMATa Mexay Pycusa M YKpaitHa, KakTo M B pe3yaTaT OT pbCTa B HMBATa Ha MHdNAUMATA U
JIMXBEHUTE NPOLEHTU. PbKOBOACTBOTO HE OTYUTA edeKTU, KOUTO Aa pedaeKTUpaT BbpXy GUHaAHCOBUTE
oT4eTH Ha pynarta.

®PUHAHCOBUAT OTYET € CbCTaBeH NPU CnasBaHe Ha NPUHLMMNA HA AeMCTBALLO NpeanpuaTue.

lpynata vma cBobogeH foctbn A0 ¢dMHaHCOBM pecypcu. ObLiaTa HECUrypHOCT Mpu ceralHaTa
HebnaronpuATHa MKOHOMMYECKa CUTyauus B YC/NOBMATA Ha MaHAEeMMs, Lie ce NPeoaonssBa upes
oNTUMM3MpPaHe Ha onepaTMBHAaTa AEWHOCT U CaegBaHe Ha cTpaTerns, CbCpeaoToyeHa BbpXy OCHOBHUTE
KomneteHuMn Ha lpynata. OcBeH MpomsHa Ha BU3HEC mogena M npuemaHe Ha HOBa CTpaTerus 3a
byHKUMOHMpPaHe B mpomeHsAwa ce cpega, pynata npegnpuvema HamassfiBaHe Ha pasxoguTe cu u
NoAnNTMKa Ha No-6bp3a 1 edeKTUBHA aganTaums KbM NPOMeHsALLAaTa ce cpeda. PbkoBoacTeoTo Ha Mpynata
CYMTA, Ye CbLIOTO e AEMCTBALLO U Lie OCTaHe AeNCTBalL, HAMa NIaHOBE M HAMEPEHUA 3a
npeycraHoBsBaHe Ha AeMWHOCTTa.
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Mpe3 2023 r. He ce NpeABUKAA B3EMAHETO Ha PelleHna 3a HaMmaABaHe Ha KanuTana, 3a npeobpasysaHe

WNK NpeKkpaTABaHe Ha MpynaTa.

7. [eiicTBalLo ApYKeCcTBO—PUHAHCOBO CbCTOSHUE

2023 . 2022r. Pasnuka
Mlokasarenu CroitHocT CroitHocT CroiHocT %
NUmoTtn, MawunHn, CbopbKeHUA n 7327
O6opyasaHe /obuo/
HeTeKkywm aKktmemn 22 422
TeKyLuM aKTUBM B T.u. 78 876
MaTepuanHu 3anacm 1
TeKywmn B3emaHun 23 286
TeKywm GUHAHCOBU aKTUBMU 53 852
MapuyHn cpepcTea 1737
O6ua cyma Ha akTMBUTE 101 306
CobcTBEH Kanutan 52945
®dunHaHcoB pesyaTart 1681
HeTekywm nacmsmu 25095
TeKkywm nacmsmn 23 266
O6wa cyma Ha nacusuTe 48 361
Mpuxogu obwo 5743
Mpuxoam oT Nnpoaax6bu 1454
Pa3xoau o610 3884
2022r. 2022r. Pasnuka
KoedpuumeHtn = = -
CronHoCT CronHoOCT CroMHoCT %
PeHTabunHocr:
Ha cobctBeHus Kanutan 0.03
Ha aktnsute 0.02
Ha nacmsute 0.03
Ha npuxogute oT npoaax6u 1.16
EdeKkTuBHoOCT:
Ha pasxoaute 1.48
Ha npuxoaute 0.68
JINKBUAHOCT:
O6wa nnKemMaHocCT 3.39
bbp3a nMKBMOHOCT 3.39
He3abaBHa AMKBMAHOCT 2.39
Ab6CcoNoTHa NMKBUAHOCT 0.07
®duHaHCcoBa aBTOHOMHOCT:
®durHaHcoBa aBTOHOMHOCT 1.09
33N bXKHANOCT 0.91
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