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MEXJUHEH JOKJIAJ 3A IEMHOCTTA HA
»AH®PA XOJIIAHUHI* AJ]
3a nbpBO miecTmeceyne Ha 2025 r.

I. Undopmanns 3a BaKHH cbOHTHSA, HACTBNHIH npe3 [IbpBo mecTmeceune Ha 2025
r. (01.01.2025 r. - 30.06.2025 ).

CbriacHO NpPHJI0KHMOTO 3aKoHoaatencTBo, ,HHppa Xouauur” AJl paskpuBa
HHpopmanusa 3a BaXHH cbOuTHs npea Komucusara 3a ¢puHaHCOB Haazop, 4pes
cicremata EHC - www.eis.fsc.bg, OOmecrBeHocTTa, 4pe3 OHJjeTHHA Ha
www.investor.bg, kakTo um Ha caiita Ha aApyxecTtBoTo — www.infraholding.bg u
nwbbiarapcka ®ougosa bopca — Coduna” AJl, upes cucremara www.extri.bg.

18.05.2025 r.
[lybnukyBaHe Ha TpUMeECEUEH MEK/IHHEH KOHCOoMUaupaH otuet Ha ,,Mudpa Xonauur” AJl
kbM 31.03.2025 rox.

17.04.2025 r.
I1y6nukyBaHe Ha TpUMece4YeH MEKIMHEH HHAUBHAyalleH oTdeT Ha ,,MHdpa Xoaauur” AJ]
KkbM 31.03.2025 rox.

16.04.2025 r.
IlyGnukyBaH e ['oM1lIeH KOHCOAUAUpaH GUHAHCOB OoTYeT 3a oTyeTHara 2024 ro.

27.03.2025 r.
[Iy6nukyBan e I'oguinen mHANBHyalleH PUHAHCOB OoTYeT 3a oTyeTHata 2024 roa.

26.02.2025 r.
[Ty6nukyBaHe Ha TpUMeceYeH MeXKIMHEH KOHCOMUAupaH oTuet Ha ,,Mudpa Xomauur” AJl
kbM 31.12.2024 roa.

28.01.2025 ron.
[TyGnukyBaHe Ha TpUMece4YeH MEXKJIHWHEH MHAMBUAyaleH otyeT Ha ,Mudpa Xomauur”
AJl kpMm 31.12.2024 rop.

1I. Bausnue Ha BakHuTe chbOHMTHA 33 ,,MHdpa Xosuur” AJl, HacTBLNHJIH npe3
oryeTHHS nmepHoa KbM 30.06.2025 r. BLPXY pe3yJTaTHTE BHB (DHHAHCOBHA 0TYET

ITpoawmxkaBaiata MHBa3usa Ha Pyckara ¢enepauus B YKpailHa oKa3Ba CHJIHO
BIIMSIHUE BBpPXY EBpONEHCKHS KOHTHMHEHT M B YaCTHOCT cTpanuTe oT MOromsrodna



UH®PA XO/14MHI AL

MesxduHen doknad 3a deiliHocmma 3a nbpeo Wwecmmeceyue Ha 2025 2.

EBpona, KoMTO MMaT OOLIM rpaHHIM ChC CTPAaHUTE B KOH(MKTA MM ca JOCTAThYHO
01130, 3a Jla M3NUTAT CHIHO HEraTMBHOTO BB3JEHCTBUE OT BOMHAaTa, NMpeBpbIUAHKH ce
OyKBaJIHO 3a €JHa HOII B 4acT OT TPAH3UTHHUS MaplIpyT WM KpaliHa AecTHHAIUs 3a
yKpauHckuTe OexxaHluM. bbiarapus He e rpaHuM4ema AbpikaBa ¢ YKpaiiHa, HO TOBa HeE s
npeana3Ba, MO0 HUKAaKbB HAauMH, OT TEXKHTE TMOJUTHYECKH, HKOHOMHMYECKH U
Jgemorpadcku nocie MM ot BoiiHaTa. EJHE OT TAX ca peyCTaHOBEHHUTE ra3oBU JOCTABKH
oT cTpaHa Ha Pyckara Qeaepanus, KoeTo J0BeIe Codusa, no TepceHe Ha
nuBepcu(UKalUsid Ha CHEPrHiiHUTE JIOCTaBKH, 4Ype3 IIPEroBOPH ¢ TPeTH cTpaHu. Jpyru
CBIIECTBEHHU IIOCJEAMIIM, Ca HACTAHCHUTE B bbJrapus yKpauHCKH OeXaHLM, KOWTO
NOCTaBAT Ha JHEBEH peJl pa3BUTHETO HA aJICKBaTHA MOJIMTHKA 32 TAXHOTO UHTETPHPAHE U
nojArnoMarase.

Cnopen (uHAHCUCTH, TOCIEAUIINTE OT BOiHaTa B YKpaliHa 1€ ce yceuiar B
Onuzkure 10 roaMHM, KaTo MKOHOMUYECKHMAT e(eKT 1e € Hali-CHJIeH, U3pas3sBall ce B
[OKaYBaHe LIEHUTE Ha XPaHUTEJIHUTE MPOAYKTH, METpoja W NPHUPOJHHUAT ras, KakTo H
HAKOH KJIKOUOBH CYPOBHUHH, JOCTaBAHU OCHOBHO OT Pycus n Ykpaiina.

Curyauusara ¢ BoeHHHMS KoHGuKT Mmexay llanectuna u HMspaen, cwpuio naBa
HCraTUBEH OTTEHBK Ha MEXK/IY/Abp/KaBHUTE OTHOLUCHUS, BoAewM ciel cebe cH, KaTo
MPSAKO TMOCNEJACTBHE M BJIOLIABAHE Ha MEXJIyHapojAHaTa MKOHOMHYECKAa OOCTaHOBKA.
Eckananusa Ha Hanpe)eHUeTo B BIM3KUA M3TOK M MO crienHaJHo B WBMUATa ["a3a, nosene
J10 pe/iulla HECUI'YPHOCTH B MKOHOMHUYECKOTO U I'€OIOIMTHYECKOTO Pa3BUTHE HA PErMOHa,
NOCTaBU peulla BBIOPOCH M JIOBEIE [0 HEraTHBHH IIOCIEACTBHA, 3a0sABALIN
MaKpOMKOHOMHUYECKHTE TOKa3aTe/IM Ha pa3BUTHE Ha AbpkaBute. CuTyalusTa B permoHa
0CTaBa HECUT'YPHA, KaTO CKIIIOUEHHUTE KpPAaTKOCPOYHM IPUMHUPHA 3a CIIMpaHe Ha OrbHA
KbM MOMEHTa He BOJAT O OYaKBAHOTO pa3pelIaBaHe Ha KOHGIIMKTA B IbJIIOCPOYEH ILIAH,
KaKTO M [OCTHraHe Ha rapaHlMH 3a MOJUIbp)KaHe Ha MUPHHM OTHOIIEHHS MEXIY IBETE
JbpKaBH.

JlpyecTBOTO HAMa aKTHBH B 3aCE€rHATUTE BB BOCHHMTE KOH(QIHMKTH cTpaHu. Ha
TO3U €Tall HAMa MPEKH MOCIIEICTBUS BbPXY (PMHAHCOBOTO ChCTOSIHUE Ha ['pymara.

LWAnbpa Xonaunr® AJ] He MoKe Ja 1aje TOYHA OLIEHKa U MPOrHosa 3a edexra Ha

MakpoHKOHOMMYecKaTa cpeja Bbpxy [ pynara.

ITpe3 ABryct 2024 r. e oTKpuTa mnpoleaypara 1o JUKBUaanus Ha ,Mudppa Umotu*
EOOJ, EMK 201885823 u ,,Uudpa Peiinyeiic EOO/], EMK 202047673, npy»xecTBa cbe
100 % cobctBeHoct nHa kanurana Ha ,JMudppa bunaunr® EOOJ], nwmepHo a-BO Ha
Mudpa Xonauur’AJl. Jlpy:xxectsata ca sanudenu B TPPHOJIHIL na 20.02.2025r.

IlporHosupa ce pactexsT Ha peannus BBII na ce yckopu g0 3.2% npes 2025 r. u cien
ToBa Jia ce 3abaBu a0 2.9% npe3 2026 r., KaTo Ta3u AMHAMUKA B rojisiMa CTEMCH CE
ornpezens OT 3al0XKeHus Npodusl Ha MyOIMYHUTE WHBECTHLIMH M CBBP3aHUs € TIAX BHOC.
dakTopuTe, KOUTO 1iie MPOABJIKAT Ja OKa3BaT HATHCK 3a MOBUILIABAHE HA LIEHUTE KaKTO B
KpaTKOCpOUYEH, Taka M B CPEJAHOCPOYEH IE€PHOJ, OCTABaT MPOTHO3MPAHUTE BHCOKH
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MexduHen O0oknad 3a deliHocmma 3a nvpeo wecmmeceyue Ha 2025 2.

TEMIIOBE Ha pacTeX Ha pa3sXOQUTE 3a TPy Ha €JUHHIA TMPOAYKIHA M Ha 4YaCTHOTO
norpebiienue. B pesysarat Ha ToBa ce oyakBa 0a3sHCHUTE KOMITIOHEHTH J1a UMAT Haii-BUCOK
NOJIOKUTENIEH NPUHOC 3a obmara uHbmanus npes nepuoja 2024-2026 r., ciieBaHH OT
XPaHMUTEIHUTE MpoAyKTH. OYakBa ce TEeMIbT HAa HapacTBaHE Ha XapMOHU3UPAHUA MHJIEKC
Ha notpeburenckure nenu (XUIIL]) na Be3nese Ha 2.8% B kpas Ha 2025r. (npu
cpeanoro/iMiuHa uHGaanus ot 2.7%) u na ce 3abaBu 10 2.6% B kpas Ha 2026 . (npu
cpeaHoroaMiuHa MHpaaumsa ot 2.7%). PuckoBeTe mpea NporHosata 3a pacTeka Ha
peannua bBII ce ouensaBar xato Oanmancupanu 3a 2024 r., mokato 3a 2025r1. u 2026 .
npeoGyazaBaT PUCKOBE 3a peaM3MpaHe Ha MO-HHCBK PAcTEX CIPSAMO TO3H B Oa3sMCHUA
CLICHApPHI ¢ Oriea Ha NPOAb/KAaBalMTE TI00ATHH TEONONIUTHYECKH KOH(IHUKTH. B
JIOTIBJIHEHHE NPOIB/KABAT J1a CHIIECTBYBAT 3HAYMTEIHH BbTPELIHH PUCKOBE 3a 10-0aBHO
OT 3aJI0KEHOTO B NMPOTrHO3aTa M3IIbJIHEHHE HAa WHBECTHIIMOHHH TNMPOEKTH, GHHAHCHPAHH
KaKTO ¢ HAllMOHAJIHU CPEACTBA, TaKka U cbe cpeacTBa oT EC.

Ha To3u eranm He MoXe gOa ce gaie TOYHa OLIGHKa M MpOrHosa 3a edekra Ha
MaKpOHKOHOMHYeCKaTa cpeja npe3 2025 r. BbpXy Ipy»KeCTBOTO,

11I. OnucaHHe HA OCHOBHHUTE PHCKOBE H HECHI'YPHOCTH, NpeJ KOMTO € H3NPABEHO
APY/KeCTBOTO Npe3 H3IMHHAJIATa GHHAHCOBA rOIMHA:

~Muppa Xonauur” AJl e cyOekT Ha crneuudHYHHTE pPHUCKOBE, CBBP3aHH ¢
onucaHute 1no — rope B T. I obcrosTencTBa, a UMEHHO HECUTYPHOCT OTHOCHO OBJ€IIaTa
CH J€HHOCT, GUHAHCOBU PE3yTATH U MPUTEKABaHU aKTHBH.

JpyecTBOTO € H3JI0)KEHO Ha OOIIWTe pPHUCKOBE, OTHACAIM CE€ J0 BCHYKH
CTONAHCKH Cy0eKTH, 3a€TH B CEKTOpa Ha UHQPACTPYKTYPHOTO CTPOUTEICTBO!

e KOHKypeHLMATa OT CTpaHa Ha 3anagHu (QUPMH, KOMTO HMMAT 3HAYUTEIHO IO —
J00pa pecypcHa 006e3MeueHOCT OT OBJIrapcKuTe.

e OueHKaTa Ha pUCKa, CBbP3aH C KJIMMaTa, ce OTHAcs J0 MOTeHIMaNHaTa PUHAHCOBA
YYBCTBUTEJIIHOCT CHNPAMO KJIMMAaTHUHUTE PUCKOBE M BB3MOXKHOCTH, KOETO BOJM J10
HEOOXOAMMOCT OT aJanTHpaHe Ha (PMHAHCOBH IOJXOAM KbM BBIIPOCA 3a KIMMATHYHUTE
npomenu. IIpoMeHuTe B MOJMTHKHUTE, CBBbP3aHU C KJIMMaTa W HapacTBAlIHTE QU3MYECKH
puckoBe (0T r100aJIHOTO 3aTOIUIAHE), L€ HAJOXKAT MPEOICHKa Ha CTOWHOCTTa Ha BCEKH
(unancoB aktuB. Ilapwkkoro crmopasyMeHHe ChIBpXKa IUIaH 3a JeiicTBHe 3a
OrpaHuyaBaHe Ha 1J100ajJHOTO 3aToruigHe. [[apuKKOTO criopasymeHue BiiM3a B cHia Ha 4
HoemBpH 2016 1., koraro Gelle H3MBLIHCHO YCIOBUETO TO Aa Objie paTUPULMPAHO OT MIOHE
55 cTpaHM, OTrOBOpHM 3a Hai-Maako 55% or ofupre eMHCHH Ha TAPHMKOBU Ia3oBe.
Benuku app:kaBu ot EC patuduuupaxa criopasyMeHHETO.

OcHoBHata JeHHOCT Ha Jpy:KECTBOTO € CBbp3aHa ¢ Mpuao0HBaHe, YIpaBicHHE, OLIEHKA 1
npojax0a Ha yyacTusa B OBJArapcky M Uy»KAeCTPaHHH JPYKECTBa, IPUA0OHBaHE, OLIEHKA U
npojakba Ha IATEHTH, OTCTHIIBAHE HA JIMIEH3WM 3a M3MOJI3BAHE HA [ATEHTH Ha
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NH®PA XO/TANHI AL

MexwduHen 0oKknad 3a deliHocmma 3a nbpeo wiecmmecedue Ha 2025 2,

APYKECTBA, B KOUTO XOJIIMHIOBOTO JIPY’KECTBO yuyacTBa, (PMHAHCUpAHE Ha JPYXKECTBA, B
KOMTO XOJIIMHIOBOTO APY’KECTBO Y4acTBa, NMpUA0OHMBaHe, ynpaBieHHE M mpojaxba Ha
aKUHMH, BCAKAKBa Jpyra AeHHOCT, He3abpaHeHa OT 3akoHa. ,,Mudpa Xoaauur*" AJl Hama
HHUTO MpPAKO, HUTO KOCBEHO BIIMAHHE BHPXY €MHCHHUTE HAa MAPHUKOBH ra3oBe.

Baxxnoctra Ha [lapmkKoTo criopasymenue 3a buarapust € B ToBa, Ye KaTo CTpaHa-4/ieHKa
Ha EC TpadBa 1a jonpHHacs 3a NOCTHIaHETO HAa OOIINTE 1e/IM — HaMaJIABaHE HAa EMUCHUHTE
NapHUKOBH ra3ose ¢ nmoHe 55% a0 2030 r. ¥ nocTuraHe Ha KJIMMaTHYHA HEYTPATHOCT /10
2050 r. CplueBpeMeHHO, MPeIBUI IPOMEHEHHTE 00CTOATEICTBA B MEXK/YHAPOICH IJIaH —
KaKTO 10 OTHOILIEHHE Ha ThProBHATA C EMHCHH, Taka U nopaju nanaemusta ¢ COVID-19,
€ HAJIOKUTEHO HAllMOHAJIHATA IOJMTHKA 3a pearupaHe Ha KJAMMATHYHHUTE NPOMEHHU Ja
Oble npoMeHeHa 3a pa3pa0oTBaHe Ha HOB THII 3aKOHOJATEJE€H aKT, OTYMTALIl
KOMIUIEKCHHUSL H XOPHU30HTAJICH XapaKTep Ha KJIMMaTHYHaTa MOJUTHKA M perjaMeHTHpall
OCBIIECTBABAHETO H C OTYUTAHE Ha cnenuduuHH 3a bBwarapus pHCKoBE OT Bede
HaO/II0laBaHUTE KIMMAaTHYHHU NPOMEHHU. TO3M HOB THI 3aKOHOJATEJIEH aKT 3a KIMMaTa
TpsAGBa Ja CTENU HAa HOBUA EBpoOIeicKY 3aKOH 3a KIIMMaTa M Jia IpHjiara 106pH NpaKTHKH

OT APYTH CTPaHH ChOOPpa3HO yc/IOBUsATA B brirapus.

PerjiameHTsT BbBEXk/Ia OOIIM MEPKH 33 HaMaJIIBaHE Ha THPCEHETO Ha €JIEKTPOEHEPIus U
3a cpOuMpaHe W npepasnpejle/sHe Ha CBPBXIPHUXOJUTE OT EHEPIUiHUS CEKTOpP KbM
JIOMaKMHCTBAaTa ¥ MaJIKHTE U CPEHUTE NMpeanpHATHs. PernaMenTsT Ha ChBeTa ornpeeis
nobposonHa ofma uen 3a HamansBaHe ¢ 10% wna OpyTHOTO mOTpeGieHHE Ha
C/ICKTPOCHEPIus M 3aJb/DKUTENIHA LeNl 3a HamansBaHe ¢ 5% Ha mnorpe0iieHMETO Ha
CJIEKTPOCHEPIUs Npe3 BbPXOBUTE yacoBe. J[bpikaBHTe WIEHKH Ile UMaT cBobojara ja
u30epar MoaAXOoAAIMTE MEPKH 3a HaMajisiBaHe Ha TOTPEOJIEHUETO ¢ OIJIE HAa TOCTUIAHETO
Y Ha JBETE LU Npe3 TO3U MEPUO/L.

PS3K0TO NOBMIIaBaHE Ha LIEHUTE HAa €J.eHEPTHsATa HE OKas3Ba INpPAKO BIHSAHHE BHPXY
JEHHOCTTA Ha JIpYyKECTBOTO.

IV. Undopmauus 3a CK/JIYEHH To/eMH CAeJKH MEX1Y CBbP3aHH JIMLA_Npe3
oryeTHHA nepuoa kbm 30.06.2025 r.

Csbpsanu nmua Ha ,.MHdpa Xonaunr” AJl ca BCHYKH HEroBu JbliepHu ApyxkecTsa.llpes
OTYETHHS MEePHO/I HAMA CKIIFOUEHH TOJIEMH CJIEIKH MEX/y CBBhp3aHH JIHIIA,

IIpencraBnspant;

unen u Ilpencenaren Ha ChBera
Ha "UH®PA XOJIUHIT" Al /




