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CUHETOBOOHA ITIOJIMTUKA U1
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KbM MeXxamHeH (PMHaHCOB OTYeT

3a YeTBBPTOTO TpMUMeceUdne
Ha 2023 1.

1. CraryT 1 npegMeT Ha JI€HOCT

KPETIEXKHU U3JIETIVISL e akumonepHo jipyxecTso, peructpupano B Pery6iuka Boiarapusi ¢ ajipec na
ynpasiienve B rp. Iosius, yi. Kykiencko moce Ne 15, ¢ akimonepen kamnrar ot 239 343 Gposi moumeHHM
aKnuu ¢ HOMMHA/IHA CTOVMHOCT 1 JiB. AKummnTe ca BOMCaHu B KHUTaTa Ha aKIMOHEpUTe, KOSTO Ce BOAM B
Hentpasien nenosutap Cocdusi. ITpeMeTsT Ha IEVIHOCT Ha /IPY)KeCTBOTO IMpe3 oTYeTHaTa rojiuMHa Oe
yrnpap/ieHye Ha COOCTBEHM He/IBVDKMMYU UMOTH (710 2009 BKIL. - IIPOM3BOJICTBO U THPTOBUS C BCUKN BU/IOBE
KpenexHu usienms oT metad). [IpyXecTBOTO e camocTosTellHa CTOIAHCKA eiuHuia. Ilpuiara ce
e/IHOCTerneHHa CuUcTeMa Ha yIpas/ieHne - /IPy)KeCcTBOTO ce ynpasisBa oT ChbBeT Ha JIMPEKTOpUTE U ce
TIpeJICTaBIsiBa 3a€/IHO VI TIOOT/IeTHO OT [IBaMa M3ITb/IHUTE/THI JINUPEKTOPU.

2. basa3ausrorssHe

(a) CworBercTBHE
Tosu punancos oTueT e M3roTBen B CHLOTBETCTBIE ¢ MeX/IyHAPO/IHNUTE CTaH/IAPTH 3a (PUHAHCOBO OTYMUTAHE
(MC®O), msrorsenn ot ChbBeTa MO MeX/IyHapoimu cdyertoofguyn crangapti (CMCC) u npuern ot
Komucusta na Ebponerickist Cpro3.

Mexunnuar punancos oTyer e cbcraBer B chotBeTcTBUe ¢ MCC 34.

(6) basa 3a m3mepBane
Tosn dunancos oruer e nsrotsen Ha GazaTa Ha MCTOpUYECKaTa CTOVHOCT, C M3K/TIOUYeHMe Ha (PUHAHCOBU
VIHCTPYMEHTW, OTYMTAHU I10 CIpaBe//TnBa CTOVMHOCT B redasion v 3aryom.

(8) PyHKIIMOHAIHA Ba/TyTa M Ba/lyTa Ha [IPeCTaBsAHE
Tosu ¢unancos oruer e npejcrasen B Obirapcku stesa (BGN), kosTo e pyHKIMOHaTHATa BaTyTa Ha
ApyxectBoto. Llsuiata dpunancoa nnadopmars e npejcraBeHa B jieBa, 3aKpbI/IeHM /10 XWIsIa.

(r) VisnosisBaHe Ha NPUGIM3UTETHM OLIEHKM M IPEeLeHKMN
Vsrotesiero Ha dpyHancoBus otueT B chotBercTBie ¢ MCPO m3mckBa pbKOBOICTBOTO /1a TIPABU MTPeIeHK],
NpUO/IM3UTE/THN ONIeHKU U [IOMYCKaHWsi, KOUTO BIIMSISAT Ha MPWIAraHeTo Ha CYeTOBOIHUTE MOINTUKN M Ha
OTYeTeHUTe CyMU Ha aKTUBUTe, [IaCUBUTE, IPUXOINUTe U pasxoauTe. PealHusT pesysrraT Moxe 1a Oblie
pas/imdeH oT Tesu npubnusuTes i orenkn. OuakBaHWsATa M OCHOBHWTE JIOIYCKAHUSA ce TpepasriexiaT
TekyI1o. llpepasriexianeTo Ha CYeTOBO/IHMTE OLEHKM Ce Mpu3HaBa B Mepuosia, B KOWTO OlleHKaTa e
npepasriieiabHa, KoraTo IIpepasrIe/IaHeTo 3acsira camMoO TO3M [epuoj, WiM B Iepuojia Ha
npepasriiex/iaHeTo 1 Ob/ieny nepuojin ako rnpepasriexiaHeTo OKaspa B/IMsiHME 1 Ha Ob/lelmTe nepuojin.

(m) [IpoMeHM B C4€TOBOIHMTE MOJIMTUKMA
HpyxectBoto npuiara pesusupanus MCC 1 Ipecrassite Ha dpunancosu otyetn (2007), KOVITO e B Ciyla OT
1 smyapu 2009 r. B pesyirat Ha ToBa, Jpy>KeCTBOTO IIpe/CTaBsi B OTYeTa 3a MPOMeHUTe B COOCTBeHMs
KarmTajl BCUYKI IIPOMEHN B COOCTBeHMs KanuTall, CBbP3aHn ChC COOCTBEHMUITNTE, /IOKATO BCUYKI ITPOMEHY B
coOcTBeHMs KanuTal, HeCBbp3aHy ChC COOCTBEHMIINTE, Ce ITPEJICTABAT B OTUeTa 3a BceoOXBaTHYS [I0XO]L.

(e) CpaBHMTETHM DAaHHMU
Hpy>KecTBOTO mpe/icTaBsi CpaBHUTe/IHA MHQOPMalMs B TO3M OTYET 3a e/Ha mpejixojHa roauta. Korato e
HeoOX0/1MMO, CpaBHUTE/THUTE JIaHHU Ce peKITacuUIMpaT, 3a /la Ce MOCTUIHEe ChIOCTABUMOCT CIIPAMO
MpOMEHN B MPECTaBIHETO B TeKynms nepuo/l. Tam, KbIeTo ca M3BbPIIEHN peKIacuduKaimm, muva
JIOITBIHUTETHY OTTOBECTSIBaHVIS.

3. 3HaumMMM C4ETOBOIHM IOJIUTUKU

Llefrra Ha cyeToBOjIHATA NOJMTUKA € la /lajle CUTYPHOCT, 4Ye uHQOpManusTa, ChIbpXKallia ce BbB
q)l/IHaHCOBVISI oT4yeT, € Ha/leX/1Ha, npe/icraBs /10CTOBEpPHO pesyiaratuTte u Cl)VIHaHCOBOTO CbCTOSIHVIE Ha
OpPEINPUSTUEeTO, OTpa3siBa MKOHOMMYECKaTa CBHITHOCT Ha CBOMTHMSATA ¥ OlepanuuTe M e HeyTpalHa,
GesmpucTpacTHa, IIPe/IasiiiBa 1 b/THa.

JlaTa Ha cweraBsine: 24.01.2024 r. 1/14
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HpysecTBoTO Ompesesns cyeToBojiHaTa CH IIOJIMTUKA KaTO Ce PHKOBOIM OT 3aKOHA 3a CYETOBOJICTBOTO,
TIOCTAaHOB/IeHMsATa Ha MuHUCTepCKMs CbBeT, BbTpeNIHaTa HOpMaTUMBHA ypejba M ce chobpassBa c
pemenusTa Ha ChBera Ha aupektopurte. OT Hawanoro Ha 2003 ., B KauecTBOTO CU Ha ny6/1M4aHo,
/IPY>KeCTBOTO Tpyriara Mex1yHapo/iHuTe CYeTOBO/THM CTaHIapTH. [[py>KecTBOTO ce e ChoBPasmio ¢ Buuku
HaCTRIIM  TIPOMEHM, KaTo MpW HEOOXOMMOCT € W3BBPIIIO ChOTBETHUTE MPeU3UNCIeHNns U
TpaHcdopmarmn.

CueToBo/ICTBOTO Ha HpPEIIPUSTIETO Ce OCBINECTBABA Ha OCHOBATA HA JIOKyMeHTa/IHa O0DOCHOBaHOCT Ha
CTONAHCKUTe Oomeparyi v akTii, Ipu crasBaHe Ha OCHOBHWMTE CYETOBOIHM MPUHIMATIV - MPHUHIMMIA Ha
TEKYIIO HauMC/IsBaHe ¥ MNPUHIINNA Ha JIeVICTBALIO NPe/PpUsATIe, KAaKTO M MPUHIMITATE MPe/Ina3/mBoCT,
CBIIOCTABMMOCT MEX/Ty MPUXO/IN U Pa3Xon, MPEINMCTBO Ha ChlTbpxaHueTo nipes; ¢popmara, paséupaemoct,
YMECTHOCT, Ha/IeA/THOCT U 3amla3BaHe Ha CYETOBO/IHATA MO/IMTUKA OT IPE/IXO/IHIS OTYeTeH TMepuoyl.

3HaunMmTe CYETOBO/ITHU ITIOJIMTUKU, npejicraBeHn Io-/10/1y, Ca Hmpwiaralnm I10C/Ie/IoOBaTe/IHO BbB BCUYKU
mpeIcTaBeHm Iepuoin.

(a) YyxxmecrpanHa BastyTa

(1) Coeaxu 8 uyxndecmpanna Baryma
Oneparmure ¢ dyxgiecTpaHHa BalTyTa ce OTYMTAaT BB (PyHKIMOHATHATAa BalyTa 1O OGMEHHUs Kypc,
NPWIOKUM B JIeHs Ha W3BbpIIBAaHe Ha ¢le/kata. IlapWuny akTMBM M [AacKMBM, JIGHOMMHWMPAHU B
UyX/lecTpaHHa BajlyTa, Ce OTYMTAT BbB (PyHKIMOHAIHATA BalyTa 110 3aK/IOYUTE/THUS KypC B JIeHs Ha
VBrOTBSIHE Ha OT4YeTa 3a (PMHAHCOBOTO ChCTOsHME. Hemapuumu akTuBM M NacuBM, JIEHOMUHMPAHU B
9y K/IeCTPaHHU BTy T, KOUTO Ce€ OTYUTAT I10 CIpaBe/UIMBa CTOVHOCT, Ce MPeBPbIIAT BbB yHKIIMOHATHATA
BaJIyTa ITO Kypca Ha /laTaTa, KbM KOSATO e OIlpe/ie/ieHa CripaBe/linBaTa CTOVIHOCT.

Ot 1998 ronuna oGmennmaT Kypc Ha Boirapekust e (BGN) e dmkcupan kbm espo (EUR). Ilpe3 texytms u
npenxoHuTe nepuoam, oomennusat kypc e BGN 1.95583 / EUR 1.0.

(6) ®PuHAHCOBYM MHCTPYMEHTH

(i) He-depuBamubnu ¢punarcobu axmubu

3aemu u 83emanusn

3aemut v B3emanwsl ca PUHAHCOBM aKTMBYU C (PUKCUPAHM WM OTpe/ie/iieM IUIAIlaHus,, KOUTO He ca
KOTMpaHu Ha akTuBeH nasap. Takusa akTvBu ce mpusHaBaT MbPBOHAYAIHO 10 CIIPABe/TMBA CTOMHOCT TUTIOC
BCUYKM MPAKO CHOTHOCHMM pasxoiu 1o ¢iesikara. Crief] mbpBOHaYa/IHO IIPU3HABaHe 3aeMU U B3eMaHUsI ce
OLEHABAT [0 aMOPTU3MpaHa CTOVMHOCT, KAaTO Ce W3M0/I3Ba MeToja Ha edeKTUBHMs JMXBEeH IMpPOIeHT,
HamasleHa CbC 3aryOu ot obestienka. [Tapy v mapuyHM eKBUBAIEHTY BKTIOUBAT MAPUUYHU HaIMYHOCTY U
AETIO3NTN Ha BIDK/IaHe € TbpBOHAvasleH MaTy puTeT OT TPU Mecella Wi 1o-Maiko. barkosuTe oBbpipadT,
KOUTO ca IUIATUMU TIpU TIOMCKBaHe M pOpMMpaT HepasieiHa 4YacT OT yIpaB/IeHUeTO Ha NapudHuTe
Ha/IMYHOCTU Ha JIPYXKeCTBOTO, Ce BK/IIOYBAT KaTO KOMIIOHEHT Ha Iapyi U NMapU4YHY eKBUBAJIEHT 3a Ie/InTe
Ha M3rOTBAHETO Ha OTYeTa 3a aPUYHWTE ITOTOLIN.

(ii) Axyuonepen kanuman
OburxtnoBenu axuyuu
OGukHOBeHWTe aKIMK ce KTacuuImpaT Kato cobcTBeH KanuTal. Pa3xo/iuTe MpsKo CBbP3aHu C U3/1aBaHeTo
Ha OOMKHOBeHWTe aKIW ¥ OIMIUK BhPXY aKIMK ce MPU3HaBaT KaTo HaMa/leHye Ha cOOCTBeHMs KarmuTall,
HEeTHO OT BCUYKWU JIaHBbYHU erEEKTI/I. KanuransT 11a APYKeCTBOTO € npe/crabBeH 110 VCTOpmYecKa CTOVIHOCT
KbM JlaTaTa Ha pervcTparisi.

IIpepepenyuarniu axyuu

I—Ipeclaepeﬂu.uannm aAKIIMMm cCe KJ'IaCVICleLlIJIpﬁT KaTo coOcTBeH Karmrasl arKO HeE I1ouyiezkar Ha UGPd'l'HO
M3KyIlyBaHe, W Morar jia ce M3KYIIAT CaMO 110 pelienne Ha APYXKeCTBOTO, M BCUYKM JIMBU/IEHTU Ca II0
ycMoTpeHue Ha /ipyxecTBoTo. TakmBa JAMBUIEHTU Ce MpM3HABAT KaTO pasnpe/ie/ieHus B COOCTBEHMSs
KarmTasl nmpu ogobpeHue oT akiiMoHepuTe Ha JIpyecTBoTo. [Ipedepennmainure akimm ce K1acudwunmpar
KaTO I1aCvB aKO IIo/yIeXaT Ha O6paTHO V3KYyITyBaHe Ha cneumf]awma AdaTa wiv IO pelneHve Ha
NpuUTeXaTelnnTe, WIM [IUBUIEHTUTe He ca TI0 YCMOTpeHMe Ha JIpy)KecTBoTo. Takupa [AMBUIEHTH ce
IpU3HAaBaT KaTo JINXBEH Pa3Xofl B re4asion u 3ary0u, Korato ce HauncJIsT.

JlaTta na cberaBssine: 24.01.2024 r. 2/14
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(B) ImoTH, Matumum, cbopbkeHUst  06opyaBaHe

(1) IlpusnaBane u oyenxa
VImoTuTe, MalmHmMTe, CHOPHKEHMUSITA 1 0GOPY/IBAHETO Ce OIEHSBAT MO TIeHa Ha npuobuBaHe, HaMasleHa ¢
HaTpyraHu aMopTusauum u saryou ot oGesrenka. Ilenata Ha mpujgoGuBane BKTIOUBa TIOKyIIHAaTa IeHa,
BIVLIOYUTE/IHO MUTa U HEBH3CTAHOBUMM [IaHBIIM BbPXY IIOKYIIKaTa, KAaKTO ¥ BCUYKM IPYTH Pa3XO/IH, TIPSKO
OTHACAILIN Ce /10 MpuBeX/aHe Ha aKTuBa /10 MECTOIOJIOKEHWE WM ChCTOsHVe HeoOXOIMMM 3a HeropaTa
eKCIUIoaTalus 1o Ha4YvHa MNPe/IBWIeH OT PbhKOBOICTBOTO. CTOVMHOCTTA Ha aKTUBUTE, MPUIOOUTH MO
CTONAHCKN Ha4MH, BK/II0YBA HAallpaBeHUTe Pa3Xo/Iu 3a MaTepuasIv, IUMPEKTHO BIIOKEH TP/l U ChOTBETHATA
[TpOTIOpIIMIOHAIHA YacT OT HenpekuTe ITPOU3BOACTBEHM pPasXOIV; pPasXoiuTe MpPsSKO OTHACSIIM Ce /10
[puBeXJiaHe Ha aKTUBa JI0 MECTOMOJIOKEHUEe U ChCTOsiHue HeOoOXOMMM 3a HeroBaTa eKCIUIOATallus;
bpBOHaYa/IHa MPUOIM3UTeIHA OlleHKa Ha PasXO[WTe 3a /IeMOHTAaX M MpeMecTBaHe Ha aKTUBa M 3a
BB3CTaHOBsABAHE Ha IUIOLIA/IKATA, HA KOATO € PA3MOJIOKeH aKTUBa M KalMTaIM3MpaHu Pasxojut 3a JTUXBUL.
3akymen cogryep, Ge3 KOWTO e HeBHIMOKHO (PYHKIMOHMPAHETO Ha 3aKyIeHo obopy/iBane, ce
KanmTasimsipa KaTo 4acT OT Topa 00opy/iBaHe.
Korato B mMorute, Manmuure, chopbkenusita 1 06OPY/BAHETO Ce CHIBPKAT KOMIOHEHTH C pasmmaHa
MPOIB/DKATE/THOCT Ha TMOJIe3eH XUBOT, Te Ce OTYUTAT OT/Ie/THO.
[leyanGu m 3ary6u npu oTnucBare Ha MMOTH, MAIIMHW U CHOPBKEHMs Ce ONPE/IEIST KaTo ce CpaBHsBaT
NOCTILIeHNsATA ¢ GalaHcoBaTa CTOVHOCT Ha aKTUBa, ¥ ce MPU3HABAT HETHO B IPYTH IPUXOIM B reYaion u
saryGu. Korato mnpeolieneHuTe akTMBM ce NPOJAjaT, CyMUTe BKIIOYEHM B IIpeoleHbueH peseps ce
pekiacugumpaT B HaTpynaHu redantu u saryom.
Korato ymorpebara Ha /1ajieH MMOT ce IPOMEHM OT MMOT, MOJI3BaH OT COOCTBEHMKA, HA MHBECTUIIMOHEH
VIMOT, TO TOraBa MMOTBT Ce peKiacuduiypa KaTo MHBECTUIIMOHEH NMOT. KpUTepusiT, KOMTO ce M3Io13Ba 3a
pasrpandaBaHe Ha VMOT, /IbpXKaH OT COOCTBEHMKA, OT MHBECTUIIMOHEH WMOT, € (PaKTUYecKOoTO My
Heus3noJi3BaHe 3a OCHOBHATa JIVIHOCT Ha IPe/IIIPUSTUETO.

(ii) IlocaedBawu pasxoou
Be3HukHaM moCIesiBalM  pasxoaM, 3a j1a ce TOJIMeHM 4YacT OT aKTMB OT MMOTUTe, MallMHWATe,
ChOpPBKEHMATa M 0BOpy/IBaHETO, Ce KalUTAIM3UPAT B CHOTBETHWS aKTMB, CAMO KOTAaTO € BEpPOSTHO
NPeNPUATIETO J1a 1o/Ty4u B Ob/iere MKOHOMMYECKH TT0JI31, CBbP3aHM € Ta3u YacT OT aKTUBA W Pa3XO/IMTe
Morart 71a Ob/1aT OlleHeHM Hajlex/1Ho. baslarcoBaTa CTOMHOCT Ha MOJIMEHeHaTa 4acT ce oTIcBa. Pasxoam 3a
©KeTHeBHO O0CITy)KBaHe Ha aKTUBUTE Ce MPU3HABAaT B Medaidu M 3aryGu KaTo pa3xoj B MOMEHTa Ha
BB3HUKBAHETO VM.

(iii) Amopmusayus

AMopTH3aIMsTa Ce HaYNC/IsABa B redaon u 3ary6u Ha Gasa /IMHENHMSI METOJ| Bb3 OCHOBA Ha OYaKBaHWs
CPOK Ha TOJIe3eH XMBOT Ha MMOTWUTE, MAlIMHNTE, ChOPHKeHUsITa 1 00OpyIBaHeTO, KOUTO Ce OTYUTaT
OT/Ie/THO, ThVI KaTO TOBA OTpa3sBa OYaKBaHMs HauMH Ha KOHCyMUpaHe Ha ObIenTe MKOHOMWYECKN [TOJ131
OT aKTVBa. AMOPTH3alMs Ha MPUIOGUTY aKTVBYU IIPY YCIOBMATA Ha (PUHAHCOB JIM3MHT Ce HAYMC/IsBa 3a 110-
KBCHS MIBMEXJ/Ty CpOKa Ha JI0roBOpa M TeXHUs! I10JIe3eH XXMBOT, OCBeH B C/TydanTe KOTaTo € MOYTH CUTYPHO
npuIoGMBaHeTO Ha cOBCTBEHOCTTA BHPXY THAX /IO Kpasi Ha CpOKa Ha JI0roBopa. 3emsTa He ce aMOpTU3upa.
AMopTusanusTa ce HauMCIIsABa OT Mecelia, CJIe/IBalll Mecella Ha mpuiobusane na JIMA. AMopTu3anmoHHmTe
OTUYUC/IEHNA Ce HAYMCIABAT /10 IIB/IHOTO u3XabsBaHe Ha aKTHMBUTE, 0PV TOraBa, KOraTo ocTaThYHATa MM
CTOMHOCT € MO/l MpueTHs CTOVHOCTEH Ipar Ha ChINeCTBeHOCT. Bbinpuer e cromHocTeH mpar Ha
CBINECTBEHOCT, M0/1 KOUTO MaTepua/IHuTe aKTVBY, HE3aBUCUMO Ye Ca C [IbJITOCPOYEH XapakKTep, ce OTUMTaT
KaTo TeKyll pasxoi mpu npuaobusanero um, B pasmep 700 jiB. AMOPTU3ALMOHHUTE HOPMU IO TPYTIN
aKTVBU Ca KaKToO CjIefiBa:

e MacuBHu crpajan 4.0 %

Criiobsiemu v BpeMeHHU crpajiu 15.0 %
e  CpopbxeHUs 4.0 %
e  Ilpenasartesinu ycrpovicTsa 10.0 %
e  EneprermuHu v ABUTATE/THU MAlTMHN 30.0 %
e OCHOBHM IIPOWU3BOICTBEHW MallIVIHU 30.0 %
e [Ipyru npoussojcTBeHn Mammumu u odopyas.  30.0 %
e VIsmepBaTe/IHU ypeau U IIPUHAIEKHOCTI 15.0 %
e  KommoThpHa TexHvKa 1 KacoBy anapaTti 50.0 %

JlaTta na cherassine: 24.01.2024 r. 3/14
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e  Tpancnoprau cpejicrBa Ge3 aBToMoOMIN 10.0 %
e  ApTOoMOOWIM 25.0 %
° O63aBexqiane 1 MHBeHTap 15.0 %

MeTOH,I/ITe Ha aMopTu3anusi, MOJIE3HUAT XUBOT M OCTaThbYHUTE CTOMHOCTU Ce npepasriexyiaT KbM BCsIKa
JaTa Ha M3roTBsgHe Ha CbVIHaHCOB OT9IeT.

HeMaTepnaan AKTUBU

HayunouscaedoBamencka u pasBoina deitnocm

Pasxonm 3a HayuHOM3CII€[0BaTe/ICKA JIGTIHOCT, HAIPaBeHW 3a NpPWIOOMBaHe Ha HOBO HAYYHO WM
TeXHMYeCKO 3HaHMe, ce MpU3HABAT B revaion u 3aryou Korato Bb3HMKHAT. Pa3BoviHa eiHOCT BKITIOYBA
TUTaH VI TIPOEKT 3a MPOU3BOJICTBOTO Ha HOBYU VWIN ChIIECTBEHO I0/100peHN MpOojIyKTH 1 mpoiieci. Pasxom
3a pasBovHa JIVTHOCT Ce KaluTaIu3MpaT CaMO ako Te3u PasXo[y MOraT jla Ce M3MEpsAT Ha/Iex/IHO,
HOPOIYKTHT WIN MPONEChT Ca TeXHUYECKM U THhPTOBCKM Bb3MOXHMU, ObIeny MKOHOMWYECKM IOJI3M ca
BEPOSTHM, W JIPYXKeCTBOTO Bb3HaMepsiBa M MMa J/IOCTaThYHV PeCypCy /[a 3aBbpllM PasBUTHETO U /1A
VBIONI3Ba WM Tpojiajie  akTuba. KanmurtanmsupanuTte  pasxoayM  BKIIOYBAT - MaTtepuaivi,  Tpyil,
OBIIONPOM3BOICTBEHI PA3XO/IM KOMTO Ca /IMPEKTHO ChOTHOCHMMU 3a TIO/ITOTOBKATA Ha aKTHBA 3a HErosaTta
yroTpeGa, v KanuTanusupaHu JIMXBeH pasxoiu. JIpyrv pasxoim 3a pasBoViHA [eMHOCT ce IpU3HABAT B
neqasibu u 3arybu korato Bb3HMKBaT. Kanmirammsupanute pasxov 3a pasBoiiHa JEHOCT ce OIeHSABAT 110
IleHa Ha Ipu/1061BaHe HaMaleHa ¢ HaTpyIaHa aMOPTU3alIus 1 3ary6u oT 0Ge3reHK.

(i) Idpyeu nemamepuasnu axmubu

prm HeMaTepua/iin aKTUBWU, I'IpVIHO6VITVI OT APYXeCTBOTO wmMallin OrpaHvyeH I110J/1e3eH XMBOT ca
npejacTaBeHu 1o 1eHa Ha HpVI,I],O6I/IBaHe, HaMaJleHa ¢ HaTpyliaHa aMOpTu3alus u 3ary6m oT O6e3L[eHKVI.

(iii) IlocaedBauyu pasxodu

Pa3XO,EI,VITe CBbp3aHM C TIOIPbXKKaTa Ha HeMaTepua/lH1 aKTuBU ce Karnra/msypaTr camMO Korato ce
yBejin4daBa 61,)1e1uaTa VMKOHOMMYECKA M3ro/ia OT akTuBa. Bcuukm ocranam pa3xoam ce mnpusHasaT KaTo
pa3xoa B nevasiiov u 3ary6n B MOMeHTa Ha TAXHOTO Bb3HUKBaHe.

(iv) Amopmusayus

()

AMopTusanmaTa ce HauMC/IsgBa B re4antu u 3arybu Ha Gasa JIMHENHMS METOI Bb3 OCHOBAa Ha OYaKBaHMS
CpOK Ha I1071e3eH XMBOT Ha HeMaTepua/IHUTEe aKTUBM, Pa3/IMUHU OT pemyTalus, Thil KaTo TOBa OTpassiBa
OYaKBaHVsI HAUMH Ha KOHCyMMpaHe Ha Ob/Iemmre MKOHOMIUYeCKN MoJI31 OT akTuBa. OuakBaHUTe CpoKOBe
Ha MoJIe3eH XKMBOT ca KaKTo cJie/iBa:;

®  TATeHTV U ThPTOBCKM MapKu 10-20 rogmum
®  KanMTaIu3MpaHV pa3xo/Iy 3a pa3BOVIHA [IETHOCT 5-7 ropyHan
® codryep 10 rogmHM

KoraTo ofmiaTta cTtoriHOCT Ha mporpaMHuTe MPOAYKTH He Haapuimasa 10000 JiB., ChIIUTE Ce OTHACAT KbM
rpyna “KoMmoTbpHa TexHuKa” M ce aMOPTM3MPAT CbC ChIllATA aMOPTM3AIMOHHA HOpMa. MeTojuTe Ha
aMOpTH3aIMs, TIOJIe3HVS JKUBOT M OCTaThUHNTE CTOMHOCTY Ce IIpepasIyie)x/iaT KbM BCsKa jlaTa Ha U3TOTBSIHe
Ha (PVHAHCOB OTYET.

VIHBeCTUILIMOHHM IMOTH

VIHBeCTMLMOHHN MIMOTM €a MMOTH, /TbpXKaHW IO CKOPO 3a IojlydaBaHe Ha MPUXO/IM OT HaeM Wi 3a
yBe/IueHye Ha CTOVHOCTTA UM, WINU U 3a /IBeTe, HO He ¢ I1eJ1 poiak0a B o0uyanHaTa IeHOCT, U3Ho/I3BaHe
3a MPOM3BOICTBO WJIN /IOCTaBKa Ha CTOKM M YC/IyTM WIN 3a aJIMVHUCTPATUBHM e/, VIHBECTUIIMIOHHUAT
VIMOT Ce OlleHsiBa IThpBOHA4a/THO 110 HerosaTa IieHa Ha rnpujiobusane. Pa3xojiure 1o ¢jiejikata ce BKIIOYBAT
B II'bpBOHAYa/IHaTa oleHka. [lenata Ha nmpuio6uBaHe Ha 3aKyIeH MHBECTUIIMOHEH MMOT BKITIOUBA HeropaTa
MOKyIIHa IleHa M BCSIKAKBYU Pa3Xo/lM, KOWUTO Morar /ia My Obiar npsiko npunucanu. llenata Ha
1pnaoGuBaHe Ha MHBECTULIMOHEH UMOT, 1HI0OCTPOEH 110 CTOIIAHCKM HadlH, e HeroBaTa IleHa Ha puIo0uBaHe
KbM JIaTaTa, KOraTO CTPOUTEJICTBOTO WM pa3paboTBaHETO € 3aBbPIIEHO.

IIpn npexebpiisiHe Ha MMOT, TOJI3BaH OT COOCTBEHMKA, KbM VHBECTUIIMOHEH, ¥ OOpaTHO, MMOTHT ce
OreHsiBa 1o OalaHcoBaTa CM CTOMHOCT KbM MOMEHTa Ha MPeXBbP/IsHEeTO (IleHaTa Ha Mpuio0uBaHe MUHYC
HaTpyIlaHWUTe aMOpTU3allMK) 3a MOC/Ie/IBaIl0 OTUMTaHe. 3a IMOC/IeIBaII0 OleHsIBaHe C/Ie/ MTbPBOHAYATHO
Npu3sHaBaHe TPeINPUATHMETO WM3IMO/I3Ba Mojiella Ha IleHaTa Ha INpuIoOMBaHe KaTO CBOS CYeTOBO/IHA
TOJINTUKA M [pwiara Ta3u MOJIMTUKa KbM BCEKU e[IVMH OT CBOMTE MHBECTUIIMOHHM MMOTHU. Bceku oT/iesien
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VIHBECTUIIMOHEH MIMOT Ce OTYMTa IO IleHa Ha Mpwio0uBaHe, HaMaleHa C HAYWMCIIEHUTe aMOPTU3AIN, B
ChOTBETCTBUE C HOpMWUTe, ormcadu B T. 1.1.1, n 3ary6m ot oGesreHka.
IIpersiest 3a oGeslieHka ce M3BbPIIBA KbM BCIKAa OTUETHA /laTa.

(e) Haerw akTmBm

JInsuHTOBMTE I0TOBOPY, TI0 CH/IaTa HA KOWTO HA [PYKECTBOTO Ce MPEXBLPIIAT BCMUKMA 3HAUMMU PYUCKOBE 1
VI3IOIN OT COBCTBEHOCTTa, ce Kiacuduumpar Kato dmHAaHCOB M3uHT. [Ipy mbpsoHayaHo rpu3HaBaHe
HaeTuTe aKTUBU Ce OT4YuUTaT I10 IIO-HuUcKarTra OT CIipaBe/yinBa CTOMHOCT WU HacToslIlla CTOMHOCT Ha
MUVHUMa/ITHUTE JIN3VHIOBM IUIAlllaHWA. CHGLI ITbpBOHa4Ya/IHO Inpu3sHaBaHe, aKTUBBLT Ce OT4YuTa crnopert
CYeTOBO/IHaTa I10JINTUKA, OpwiIoXKrMa 3a CbOTBETHUSI aKTUB. Pasmmunm o Te3n JII3VTHTOBU 10TrOBOpPU Ca
)J,OFOBOpVI 3a ornepaTvBeH JIVM3WHI. OcseH 3a VIHBECTUIIMOHHW MMOTW, HaeTuTe aKTBU He ce npmsHaBaT B
OataHca Ha JAPYXKeCTBOTO. I/IHBeCTI/ILU/IOHHVI UMOTU JbpPXXKaHU I10 10roBOpm 3a ornepaTMBeH JIM3UHI ce
IIpy3HaBaT B OT4YeTa 3a (bVIHaHCOBO CbCTOAHME Ha [IPYKeCTBOTO I10 CIipaBe/UIrBa CTOMHOCT.

(>x) Marepmasam 3anacu

Martepuannure 3amacu ce OTYUMTAT MO MO-HUCKATa OT TAXHATa CeBGECTOMHOCT M HETHA peaTu3upyeMa
crovHocT. CebecTONMHOCTTa Ha MaTepuaTHUTe 3aMlack ce OTYNMTA Ha IIPUHIMIA Ha CPe/IHO MpeTer/ieHa 1eHa
3a MaTepua/li 1 He3aBbPILIeHO MPOU3BO/ICTBO. B cilyuas Ha npowssejiena mpojiyKisi, ceGecTOMHOCTTa ChII0
TakKa BK/IIOYBAa Pa3xo/y 3a TPY/, COLMATHU OCUTYPOBKM M pa3xo/m 3a amoptusanms. Tesm pasxoim ce
pasIpesiesiAT BbpXy MpPOyKIMATa Ha GazaTa Ha HOpMa/leH IPOU3BOJCTBeH Kamamuter. CeGecToitHocTTa
MoOXe /la BKTIOUBA nevaion v 3aryou pexiacudunmpanyt ot JIpyr BceoOXBaTeH /I0XO/1 OT Xe/DKMpaHe Ha
[Iapy4IH TIOTOIM, OTTrOBApPAI Ha YCIOBMsTA 3a IOKYTKM Ha MaTepuaTHU 3aracu B YyJk/IecTpaHHa BaTyTa.
HeTnara peanmsupyema CTOMHOCT IpeficTaB/isiBa ITpefirio/iaraemMara [pojiaka 1eHa B HOpMaTHUs XOJ1 Ha
CTONaHCKaTa [IeVTHOCT, HaMmaleHa ¢ {IpubIu3UTeIHO OlleHeHUTe pa3xo[yu [0 3aBbplliBaHe Ha
TIPOV3BO/ICTBEHNS IIVIK'B/I U Te3M, KOUTO ca HeoOXO/ MMM 3a OCBIIIeCTBSIBaHe Ha npojiaxbaTa.

(3) He3aBBbp11eHO cTpouTesICTBO

HesapbpiieHoro cTpouTesicTso mpejicTapisisa OpyTHata HedakTypupaHa Cyma, KOSTO Ce OYakBa jia ce
cpbepe OT KIMeHTM 3a paboTa 1O IOrOBOPM, 3aBbpllleHa KbM jaTaTa Ha Oaanca. OTamra ce 110
cebeCTONMHOCT, IUI0C Mpu3HaTa nedaiba /0 MOMeHTa, HamasieHa ¢ u3jiageHuTe GakTypy M NpU3HATUTE
3arybu. CebecTOMHOCTTa BK/IIOYBA BCUYKM Pa3sXOIM CBbP3aHU JIMPEKTHO ChC CHENMUYHM TPOEKTH U
CHOTBETHA YacT OT (PUKCUPAHU U TPOMEH/IUBI OOIIOIPOM3BO/ICTBEH PA3XO/V BH3HUKHAIV OT /I0TOBOPUTE
Ha JpyKecTBOoTO, GasMpaHM Ha HOpPMasleH omnepaTuBeH KamaiuteT. He3aBbpllieHOTO CTPOUTEICTBO ce
TIpeICTaBsi KAaTO YacT OT TBPrOBCKM WM JIPYI'M B3eMaHUs B OTYeTa 3a (PUMHAHCOBO ChCTOsIHUE. AKO
IUalllaHysTa TIOIy4YeH OT K/IMEHTU Ha/IBUINABaT MPU3HATUSA TPUXO/, pas3iMKaTa ce IMPeICTaBs KaTo
OTCpOYEeHU IIPUXO/IN B OTYeTa 3a (PUHAHCOED ChCTOSTHIE.

(m) O06e3ueHka

(i) D@unancobu akmubu (Bxarouumerro B3emanus)
DuUHAHCOB aKTVB, KOWTO He Ce OTYWTa 10 CIIpaBe/IuBa CTOMHOCT B redasion u 3arybu, ce mpepasriiex/ia
KBbM BCsIKa OTYETHa /1aTa, 3a /1a ce MpeleHu /1a/li He ChIeCTBYBaT pu3Haly 3a obesrenka. Euna dpunascos
aKTVB ce cumuTa 3a obe3lieHeH B C/Tydvall, 4e MMa OOeKTMBHM J[0Ka3aTe/ICTBa 3a €IHO WIN ToBede ChOuTus
uMalny HeraTvBeH eeKT BbpXy odakBaHUTe O/l mapu4Hy MOTOIV OT TO3M aKTWB U TO3U edeKT MoXKe
1a Ob/1e HaeXX/IHO OlleHeH.

OGekT1BHO /10Ka3aTe/ICTBO, Ye (PVHAHCOB aKTUB (BK/IIOYMTE/THO KAalUTAIOBU [IEHHM KHUIM) e obe3lieHeH,
MOJXKe /1a BKIIOYBA HEM3ITh/IHeHNE WIN MPOCpoYMe OT UThKHUKA, MPecTPyKTypupaHe Ha Jb/DK1MaTa cyma
3a [IpYy>eCTBOTO IpW YCJIOBUsA, KOUTO [IPY)KeCTBOTO He Ou pasIiexIano Ipu JIpyru OOCTOSTENICTBa,
VHIVKALUK, Y€ JUTHKHUKDT WM eMUTEHTHT 111e M3Ia/lHe B HeChCTOSTe/THOCT, JINTICaTa Ha aKTUBEH Iasap 3a

JajieHa IlleHHa KHura. B JOIMIb/THEHVe, 3a WHBeCTUIIMA B KalluTa/iIoBa IIeHHa KHuUra 3HaduTe/IeH Wiu
OpOIB/DKUTEIEH CTaj B CIpaBeiMBaTa CTOMHOCT II0/I HeMHaTa IleHa Ha I]pVI)IO@VlBaHe e O0DeKTUBHO
JI0Ka3aTeJICTBO 3a o0e3IeHKa.

pr)l(eCTBOTO B3Ma 1pe/l BU/L JIOKa3aTeJ/ICTBa 3a o6e3uem<a Ha B3eMaHW:A " IbpXXaHU 10 TI1a/iex
VIHBECTUIIIM B II€HHN KHVJKa, KaKTO 3a KOHKpeTeH aKTWB, Taka M Ha KOJIEKTUBHO paBHuIIe. Bcnuku
VIHAWBUW/IYa/THO 3HAUVIMM B3eMaHWMA U ITbpKaHUM /10 Ma/ieXX IeHHU KHUrum ce nposepsiBaT 3a cneumj)mma
OGGSHEHKG. Bcyukn VIHAVBU/1Yya/THO 3Ha4VMW B3eMaHWMA U [IbpXKaHW /10 IMa/leX I[eHHW KHVXKa, 3a KOUTO
HsaMa cneumcpmqna 06e3ueH1<a, CJIe[] TOBa Ce IpoBepsaBaT KOJ/IGKTMBHO 3a O6€3L[€HKa, KOATO € Bb3HUKHAaJIa,
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HO BCe oOI111e He e vmequmuMpaHa. B3emanusra u AbpXKaHuTe 10 Ma/ie)X IeHHUM KHVXKa, KOUTO He ca
VHAMBU/1ya/THO 3Ha4YMMU, ce nposepsaBaT KOJIGKTUBHO 3a 0663H6HKa KaToO Ca rpynvpanmu 3ae/iHo B3eMaHus U
eHHN KHVDKa, AbpXKaHW 10 IIa/IeX, CbC CXOIHU XapakKTepuUCTKM Ha pucCKa. HpVI ImpoBepkKaTa Ha
KOJIEKTMBHO HWMBO 3a o6e3ueHKa, JAPYXKeCTBOTO M3II0J/I3Ba MCTOPUYECKUTE TeH/IeHIIMM Ha BepOATHOCTTa 3a
HensITb/IHEHMe Ha 3a/Ib/DKeHusdATa, BpeMeTO 3a BBb3CTaHOBsBaHE WU pa3Mepa Ha BBb3HUKHa/IUTe 3ary6v1,
KopurrnpaHu ¢ nperneHKaTa Ha pPbKOBOIACTBOTO /la/Iv CeraiiHmuTe MKOHOMUYEeCKU " KpeanTHm ycioBuAa ca
TaKyuBa, Y€ viMa BepPOATHOCT peaTHUTe 3ary6v1 Jaa 6"bll,aT o-rojieMm Wi Iro-MajiIkm OT npeamnojiarannTe Ha
DaszaTa Ha UCTOpUYECKUTE TeH/IeHIIN.

3arybarta ot obeslienka 3a puHAHCOB aKTVB, OTYMTAH I10 AMOPTU3MpPaHa CTOVIHOCT, C€ M3UYMCIIABA KATo
pas/iMKaTa MeX/1y HerosaTa OTY€THA CTOVMHOCT M HacTosIllaTa CTOMHOCT HAa OYaKBaHUTe Ob/lely napuaHm
MOTOIH, IMCKOHTUPAHN C OpUrMHAIHMS edeKTHBeH JimxBeH npoieHT. 3ary6a ot obeslieHKa ce npusHaBa B
neyanbu u 3aryOm u ce oTpassiBa B KOpPEeKTMBHA CMeTKa HaMa/lgBallla B3eMaHwusita. Korato mociesaiio
crOuTne HamasiBa 3ary6ara oT obesnieHKa, Topa HaMasleHue ce 0TpassiBa Ipe3 redainou u 3aryou.

3aryGa ot obeslenKa 1o oTHoIeHe Ha pUHAHCOB aKTVB Ha Pa3IIO/IOKEHNe 3a Mpojiakba ce oTpassiBa KaTo
ce TpaHcdepupa B mnedainba u saryba HatpymnaHaTa 3ary0a, mpusHaTa Hpe/iM ToBa B JIpYT BCeoOXBaTeH
ALOXO/1, M TIpeJICTaBeHa B pe3epBa OT CIIpaBe/IMBa CTOMHOCT B cobcTsenmst Karnmrasl. KymysiatusHara 3ary0a,
KOAATO ce TMPexBhpIis OT [APYTr BceoOXBaTeH 10XO/1 M ce Mpu3HaBa B Hedaion v 3aryou e pasimnkaTta Mexiy
lieHa Ha npu1o0uBaHe, HETHO OT M3IUIANaHWsA Ha IVIABHMIA ¥ aMOPTM3alVs, M TeKylllaTa CripaBesiInBa
CTOVIHOCT, HaMasleHa ¢ 3aryba or obesleHka Npu3HaTa npeay ToBa B medaiOu u 3aryou. IIpomenu B
obesrieHKaTa, Ib/DKALIV Ce Ha CTOMHOCTTa BB BPEMETO, Ce OTpassiBaT KaTo YacT OT JIMXBeHWsk PYXO]L.

AKO B mOCTe[Ball Mepuos, CrpaBeUIMBaTa CTOVHOCT Ha o0e3lleHeHa [Th/IrOBa IleHHa KHWUTa Ha
pasmosioxenue 3a mpojiaxta ce yBesmum, 1 yBe/IMuYeHneTo MoxKe 00eKTUBHO /1a Ob/le CBbp3aHo Chc ChOUTHE,
HaCTBITWIO CJ1e]l MpU3HaBaHeTo Ha 3arybara ot obesienka B nedanbara wim 3arybara, Torasa sarybara ot
obeslieHKa ce Bb3CTaHOBsBa OOPAaTHO, KaTO CymaTa ce TIpU3HaBa B redaibata wiv 3arybarta. Burpekn Tosa,
BCSIKO TIOC/TIE/IBAIIIO BH3CTAHOBSBaHEe Ha CIIpaBe/IMBaTa CTOMHOCT Ha o0e3lleHeHa KarmTaioBa IieHHa KHUra
Ha pasrioJioXKeHue 3a rpojax0a, ce Mpu3HaBa B /IpyT BceoOXBaTeH /I0XO/I.

(i) HegpunancoBu axmubu

OtueTHuTe CTONMHOCTY Ha HeUHAHCOBUTE aKTUBYU Ha JIPY)KECTBOTO, MHBECTUIIMOHHN UMOTH, MaTepyaTHit
3ariacy ¥ OTCPOYEHM [JaHbYHI aKTUBHY, Ce TIper/IeXIaT KbM BCsKa OTYeTHa J1aTa C 1e/1 /ia Ce OIpe/IeNu Janm
uMa npusHanm 3a obeslienka. B ciryuai, ye chilecTByBaT TakwBa IPU3HAIM, ce MpaBu Npubm3uTesTHa
OIleHKa Ha BB3CTaHOBMMATa CTOVHOCT Ha aKTuBa. 3a MOJIOKNTE/THA peryTanys ¥ HeMaTepuaIHU aKTUBU C
HeoTpe/ie/ieH ToJIe3eH XXMBOT, WIM KOUTO Ollle He ca TOTOBU 3a ynoTpeda, Bp3CTaHOBMMATa CTOVHOCT ce
orpeiesis Ha BCAKa TO/IMHA IT0 €/IHO U CBIIIO BpeMe.

BbacranosuMaTa CTOVHOCT Ha akTUB Wi Ha 00ekT, renepupar napuann rnotorm (OITIIT), e no-Bucokarta
OT HeroBaTa CTOVHOCT B yrotpeba u cnipaBe/iiBaTa My CTOMHOCT, HamasleHa ¢ pasxoja o mpogaxOa. [Tpwu
OlleHKaTa Ha CTOVIHOCTTa B ynorpela, Oblemure mapyyHM MOTOLM Ce JIMCKOHTHPAT /10 CerarrHata M
CTOVIHOCT, KaTo Ce Ipulara JMCKOHTOB MPOLEHT Mpe/ln [IaHbly, OTpa3sBalll TeKyIiTe OLeHK! 3a rmasapa,
[eHaTa Ha TMapuTe BbB BpeMeTo M creuuduuHud 3a akTvBa PUCK. 3a aKTUB, KOWTO He TreHepupa
CaMOCTOSATE/THO TIAPUYHM TTOCTHIUIEHWs, Bb3CTaHOBMMAaTa CTOMHOCT Ce OIpeels 3a rpyrnaTta aKTWBH,
reHepupaia apuyHy MOCTBIUIEHNS], KbM KOSITO TOVI ITPUHAILIEK.

KopnopaTtusnuTte akTUBI Ha JIPy’KeCTBOTO He reHepupaT OT/Ie/THY HapUYHI MOTOLN. AKO MMa MHIMKALUN,
ye KOpIopaTuBeH aKTUB MOXe Jia e o0e3slieHeH, ce orpesiesis Bb3cTaHOBMMaTa ctomHOCT 3a OITII, kbm
KOWTO KOPIOPAaTUBHMS aKTUB IIPVHAJIEXKI.

3ary0a oT obe3lieHKa ce Mpu3HaBa BUHATM B C/Iy4ari, 4e OataHcoBaTa CTOMHOCT Ha efqui akTvs wi OTTIII,
JacT OT KOdTo e ’T‘OI7I, npenvnnap.a HeroraTa RBE3CTAHORUMA CTOMHOCT. ’3ary6u oT 0693].!,91—11(2. ce HPI/I3HaBaT B
nevyasion u 3arybm. 3aryOu ot obGesnenka mpwsHati 3a OITIIT ce pasmpesiersiT Taka, ue ja HamasIsT
OTYETHUTE CTOVHOCTU Ha aKTUBUTE B 00eKTa ITpOIOPIIMOHAIIHO.

3aryba oT obesneHka, mpw3HaTa B IIPEIXOIHW IEPUO/IN, Ce IpoBepsiBa Ha BCsKa OTYeTHa JlaTa 3a
VHIMKaIuK, de 3arybaTa e HaMajleHa WIM Bede He ChIecTByBa. 3ary0a oT obeslieHKa ce Bb3CTAaHOBSIBA
oOpaTHO, ako e wMa/lo TpOoMsiHa B MpPUOIM3UTEIHUTE OILEHKNM, W3MOI3BaHM 3a OIpejieisHe Ha
Bb3CTaHOBMMaTa CTOMHOCT. 3aryba oT obeslieHKa ce Bb3CTaHOBSIBA CaMO /10 TakaBa CTelleH, 4e OajiaHcoBaTa
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CTOVIHOCT Ha aKTMBa He HaJiBUIlaBa OalaHcOBaTa CTOVHOCT, KOSTO Ou Owia ompejiesieHa, cjiefl IpucIajiaHe
Ha aMopTu3alus, ako 3aryba ot obeslieHKa He e Owia npusHaBaHa.

(1) Hetexymyu akTMBM, Ibp>KaHM 3a npogak6a

Herexkymm aktuBu, win rpynm 3a msBaxiaHe or yrnorpeba, ChCTaBeHM OT aKTUBUTE M [ACUBUTE, YMSATO
CTOVMHOCT Ce OYakBa /1a O'b/le Bh3CTaHOBEHa OCHOBHO upe3 mpoax0a, a He upe3 Mpojb/bkaBalia yrorpeba,
ca K1acuuIMpaHu Kato JbpxaHu 3a nposiax6a. Herocpesicrseno npeay kiacuduimpane Kato IbpKaHm
3a mpojiax0ba, aKTMBMTE WIM KOMIOHEHTUTe Ha Ipyra 3a WM3BaxjlaHe OT yroTpeba, ce oleHsBaT B
CHOTBETCTBME ChC CUETOBO/IHUTE MOIMTUKM Ha apyxectsoTto. Ciier ToBa OOMKHOBEHO aKTUBUTE, WU
rpymaTta 3a u3BaXjlaHe OT yrnoTpeba, ce OleHsBAT [0 MO-HMCKaTa OT TAXHaTa OajlaHCOBa CTOVHOCT U
CripaBe/UIMBaTa CTOMHOCT, HaMaJleHa C pasxojinTe 3a npojaxba. Beska saryGa ot obesiienka Ha rpymna 3a
V3BaXaHe OT ynoTpeGa ce pasmpesiesii KbM aKTHBUTE U IACMBUTE Ha MPONOPIMOHATHAa OCHOBA, C
V3KTIOUeHneTo, Ye 3aryba He ce pasmperiesis 3a MaTepualHuTe 3aracy, (PMHAHCOBU aKTVBU, OTCPOUEHN
HaHbYHM aKTUBYM ¥ VMHBECTUIIMOHHU WMOTM, KOUTO MPOIb/DKABAT /ila C€ OTYMUTAT B CHOTBETCTBUE ChC
CYETOBO/IHUTE MOIUTUKI Ha JIPYKeCTBOTO. 3arybu ot obe3lieHka Ipu ITbpBOHAYa/IHO KlacuduiiMpaHe KaTo
AbpXaHU 3a mpojaxba u mocieBamm medaion win 3aryou oT mpeolrieHka, ce Mpu3HapaT B Tedandu u
3ary6u. [leyanbure He ce Npu3HaBaT Ha CTOMHOCT MO-roisiMa OT KyMyJlaTMBHaTa 3ary6a oT o6e3leHKa.

(x) doxomm Ha repcoHasa

(1) IlaanoBe c dedpunuparnu Brnocku
ITnan ¢ geduHMpanu BHOCKM e TUTaH 3a JIOXO[M CJieJl HallyCKaHe, CIIOpe/l KOWTO JIPY’KeCTBOTO IUiaria
BHOCKM Ha [Ipyro /muie ¥ HsiMa HUKaKBM TPaBHW WIM KOHCTPYKTMBHM 3ab/DKeHUS Jla TUlalia
AOIB/THATETHW CyMu cJ1ef] ToBa. IlpaBuresictBoTo Ha Bbiirapus HOCH OTTOBOPHOCTTA 3a OCUTypsiBaHeTO Ha
MEeHCUH 110 TUTaHOBe 3a jiepuHMpaHn BHOCKK. Pasxo/uTe Mo aHraXuMeHTa Ha JPyXXeCTBOTO /1a TpeBexia
BHOCKM I10 IUTaHOBETe 3a /ledpvHMpPaHy BHOCKHM, ce TIPU3HaBaT B riedaion u 3aryou TekyIio.

(i) I1ranoBe c depunuparu doxodu

ITnan ¢ nedpviHMpann 10X0/IM € IUIAH 3a JIOXO[M CJle/l HallyCKaHe, pasindeH OT IUlaH ¢ jleduHupann
BHOCKM. HeTHOTO 3a/1b/DkeH1e Ha JIpyKeCcTBOTO 3a IUIaHOBe C JleddMHMPAHM JTOXO/IM Ce M3UNCIABA KaTo ce
ITPOTHO3MpPa CymMaTa Ha ObJeniyTe 10X0/11, KOUTO C/TY)XKUTe/INTe ca MpUIo0wIn B 3aMsiHa Ha CBOUTE yCTyTy
B TeKyIIVs VI IIPEJIXOIHM NIePVO/IN; M TO3M JI0XO]1 ce MCKOHTWPA, 3a /Ia Ce OIpesiel HeropaTta HacTosIa
CTOVIHOCT.

HpyXecTBOTO MMa 3a/Ib/DKeHNe 3a U3IUIalllaHe Ha JI0XO0J1 IIPU HallyCKaHe Ha Te31 CBOW CITy XKITe/N, KOUTO ce
MeHCMOHMpaT B ChOTBETCTBME C M3uUCKBaHusTa Ha 4. 222, § 3 ot Komekca na Tpyna (KT) B Beiarapws.
Cpobpasno Tesn pasnopendu Ha KT, mpu npekpaTsasane Ha TPy[IOBUs I0rOBOP Ha CIIyXKUTENT, TPUI00MI
MpaBo Ha reHcws, paboToiaTe/aT My M3IUlaliia obe3leTeHre B pasMep Ha /iBe MecedHmn OpyTHu paGoTHMU
sarviati. B cirywan, e paGOTHMKBLT WM CIy)KUTETAT MMa HaTpymnaH ctax oT 10 u rmoBede rofavHuM KbM
JlaTtaTta Ha TIeHCMOHMpaHe, obe3leTeHneTo e B pa3Mep Ha IIecT MecedHu Opytuu pabortau 3arviatn. Kom
natata Ha OalaHca PBHKOBOJICTBOTO € HAaIpaBWIO OIEHKAa Ha Te3W 3a/Ib/DKeHNs M Ce CMsTa, Ye HsiMa
OCHOBaHUe 3a HauuC/IgBaHe Ha TaKuBa CyMI.

(iii) [loxoodu npu npexpamsnbBate

[oxom npu npekpaTsBaHe ce MpU3HaBaT KaTO Pa3xojl, KOTaTo [IPYXKECTBOTO Ce € aHTaXupaslo sicHo, Ge3
peasiHa BB3MOXHOCT 3a OTKa3, ¢ odwunmajien moapobGeH IlaH, ¢ KOWTO WIM /a IpeKpaTu paboTHM
OTHOIIIeHUs TIpe/i HOPMa/lHaTa jlaTa Ha IeHCHMOHWpaHe, WIM /la NpeJlocTaBu obesleTeHus mpu
[peKkpaTsiBaHe, B pe3y/ITaT Ha Ipe/UIOKeH1e, HalpaBeHo 3a HachpyaBaHe Ha /I00pPOBOIHOTO HaITyCKaHe..
Hoxonu npu npekpatsiBate 3a /I00pPOBOIHO HamlyCKaHe ca TPU3HATH KaTO Pasxojl, aKo JIPYXeCTBOTO e
OTIPaBUIO OPUIIMAIHO MTPe/IIOKeHMe 3a JJ0OPOBOIHO MpeKpaTsBaHe, U € BEpOsiTHO, ue odeprara 1ie ob/ie
nopueTa, a GPOHT Ha MpueTUTe MOXKe /Ia Ce OIIeHU Hadex/I1Ho. AKo obeslerenusi ce Ib/DKaT 3a rmopetde ot 12
Meceria cjiefl Kpas Ha OTYeTHUs TIePUoJL, Te Ce [IMCKOHTHPAT /10 TSIXHATa HACTOSIIA CTOMHOCT.

(iv) Kpamxocpounu 00xo0u na Haemu auya
3ab/DKeHns 3a KPaTKOCPOYHMTE IOXO/M Ha HaeTw JIMIla ce OIeHsBaT Ha HeMCKOHTMpaHa 0asa M ca
OTUETEeHM KaTO Pa3Xojl KOraTo CBbp3aHWTe C TSAX yCIIyru ce mpeocTaBsT. [lacuB ce mpusHasa 3a cymara,
KOATO Cce ouyakpa /ia Ob/le M3IUIaTeHa 0 KPaTKOCpOYeH OOHYC B Mapu WIN IUTAHOBE 3a pasrpe/ieieHne Ha
neyvajibaTa, ako JPY>KeCTBOTO MMa IpaBHO WIM KOHCTPYKTMBHO 3a/Ib/DKeHMe /ia 3alUlaTi Ta3u CyMa KaTo
pe3ysITaT OT MUHAJIM yCITyTy, TIPeIOCTaBeHN OT CITy KUTeNI, M 3a/[b/DKEHETO MOXKe [1a Ce OLeHM Ha/IeXTHO.

JlaTta na cheraBsine: 24.01.2024 r. 7/14
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HPY)KGCTBOTO IIpu3HaBa KaToO 3a/Ib/DKeHUe HEIUCKOHTUPaHaTa CyMa Ha OlieHeHUTe pa3xom 1o 1JiaTeH

rouIlIeH OTIIyCK, O4YaKBaHM [ia 6'1:,11&’1" 3arvlaTeHn Ha CIy)XuTe/lnTe B 3aMsiHa Ha Tpy/da UM 3a M3MUHAJINA
OTYETEeH Iepuno/I.

(1) IIpoBm3MUM
[IpoBusust ce npusHaBa B CITyyanTe, KOraTo IpyKeCTBOTO B Pe3y/ITaT OT MUHAIM CHOUTHS Ma [PaBHO W
KOHCTPYKTUBHO 33/Tb/DKeHNe, KOeTO € Ha/IeXk/HO W3MepUMO, ¥ e BepOsiTHO IOracsiBAaHeTo My /1a ce
OCBIIECTBI 3a CMETKA Ha M3XOJAII MOTOK OT MKOHOMMYecku Toisu. [Tposmsunte ce ompeensr upes
AVMCKOHTMpPaHe Ha OYaKBaHW OB/IeIM NapUYHM OTOIM C INXBEH MPOIEHT Mpe/IN aHbIlN, KONTO OTpassasa
TeKylllaTa Ta3apHa CTOVHOCT Ha [apuTe BbB BPeMeTO M PUCKOBeTe, CrelnduuHmu 3a 3a1b/DKeHUETO.
OsmmxBsiBaHeTo Ha IMCKOHTUPaHaTa CTOVHOCT Ce IIPU3HaBa KaTo PMHAHCOB Pa3Xoyl.

(i) TI'apanyuu
IIpoBusuuTe 3a rapaHIUy ce MPU3HABAT, KOTATO CBBP3aHUTE C TSAX MPOJIYKTH WM YCTyTU Ca MPOJIajieH .

HpOBVISI/Il/ITe ce 6a3mpaT Ha MCTOpUYECKN JIJaHHWM 3a rapaHiuuTe M Ha npererjisitie Ha BCMYKM Bb3MOXXHU
C1y4dan € BepOoATHOCTUTE Te /1a ce C1y4yar.

(ii) Ipecmpyxmypupane
ITpoBususiTa 3a pasxo/iu 10 MpeCcTpyKTypupaHe ce Mpu3HaBa, KOraTo [APYKeCTBOTO MMa o100peH mojipoGen

¢opmasieH mIaH 3a MPeCTPYKTypupaHe u HPecTPyKTypPUpPaHETO € 3aro4Hallo, WM e 00ABeHO MmyG/IidHo.
Bbrierny onepaTuBHM pa3xo/iy He ce IIPOBU3NMpar.

(i1i) IlpoBusuu 3a BeacmanobBabane na mepena
CobriacHo nyGrmkyBaHaTa HOJMTHKA Ha JIPY)KECTBOTO 3a OKOJIHATa Cpejla M CHhOTBETHUTE 3aKOHOBM
VI3VICKBaHWsA, IPOBU3MM 3a BB3CTAHOBABAHETO Ha TepeHa [0 OTHOIIEHNME Ha 3aMbpceHaTa 3eMsi, u
CBbp3aHUTe C TOBA Pa3sXo/iy Ce Ipu3HaBaT, KOraTo 3aMbpCsBAHETO € Bb3HUKHAIIO.

(iv) ObpemenabBauyu 0ozoBopu
ITpoBususi 3a obpemensiBai /I0rOBOpM ce TpU3HaBa, KOTaTo OYaKBAaHWUTE IOJI3U 3a JIPYKECTBOTO OT
JIOrOBOpa €a IMO-HUCKM OT HensOeXHWUTe pa3xoy 3a M3Ib/IHEHWEe Ha 3a/Ib/DKeHMsTa 10 jioroBopa. Tasm
IIPOBM3MSL Ce OlleHsBa 10 HaCTOsIIaTa CTOVMHOCT Ha IO-HUCKOTO OT OYaKBAHMTE Pasxo/iy 3a MpeKpaTsaBaHe
Ha JI0roBOpa M OYaKBaHWTe HETHU Pa3Xo[M 3a MpO/Ib/DKaBaHe Ha J1orosopa. llpeau ycTaHoBsiBaHe Ha
MPOBU3NSATA, /IPYKECTBOTO Mpu3HaBa 3aryba ot obe3IieHKa Ha aKTVBY, CBbP3aHu C TO3M JI0TOBOP.

(m) [Ipmxomm

(i) IIpuxodu om npodaxba na cmoxu

HpV[XOD,VlTe oT l'IpOH,a)KﬁaTa Ha CTOKW, B XO/la Ha HOpMa/IHaTa JIeVIHOCT, ce Ipu3HaBaT I10 CIipaBe/yiBaTta
CTOVIHOCT Ha IOTy4eHOTO, WIM KOeTO ce ouyakpa jla ce IojIyuy Bb3HarpaigieHve, HaMaleHO C BbpHaTUTe
CTOKM, OTCTBIKM wWin pabatu. ITpuxom oT mpogaxba Ha CTOKM ce MpuU3HAaBa B MOMEHTa, KOraTo
CBHIIIECTBEHUTE PUCKOBE OT COOCTBEHOCTTa Ce TpeXBhp/IAT KbM KyIlyBada, II0JIy4aBaHeTO Ha
BB3HATPaK/IEHNETO € BEePOSTHO, CBbP3aHKTe Pa3sXOo[y M Bb3MOXKHWUTE BPBIAHNMS Ha CTOKM MOraT /ia ce
OIIpe/IesIsT HaeX/IHO, HsIMa TPOJIb/DKABAIlo ydyacTue Ha PBHKOBOJICTBOTO B YIIPABIIEHMETO Ha CTOKUTE, U
cymMaTa Ha IIPUXOia MOXKE /Ia Ce M3MepU HaJexJIHO. AKO e BEepOsiTHO, 4e Iie ObJIaT /JaleHy OTCTBIKNU I
TsIXHaTa CTOVHOCT MOXe /1a Ob/le Ha/Ie/IHO M3MepeHa, ToraBa OTCTHIIKUTE Ce MPU3HABAT KaTO HaMasleHue
Ha IIPUXOJIUTe, KOraTo ce Mpu3HaBaT npuxoauTe. [IpexsbpIisiHeTo Ha PUCKOBETe 1 M3TO/INTe Bapupa Criopert
KOHKpeTHUTe YyC/IOBUA Ha jiorosopa 3a rnpojaxb6a. ITpu npogaxba Ha bpBeH MaTepuial M M3[IeINUs OT
XapTus, IpexBbpIigHe OOMKHOBEHO ce CTy4Ba, KOraTo MpoyKThT € IOCTHIVI B CKlajla Ha K/IMeHTa, HO 3a
HAKOM MeX/IyHapO/IHU IIPeBO3U TpexBbp/isiHe Bb3HUKBA IPY TOBApPEHETO Ha CTOKUTE Ha ChOTBETHWS
rpeBo3Bay B IPUCTaHUINETO Ha Ipojapada. OOMKHOBEHO 3a TaKMBa IIPOYKTH KyIyBaubT HsMa IIpaBo Ha
BpbiaHe. [Tpu npogakba Ha HIKOU MPOIIYKTH, TpaHCdep HaCThIIBa CJIe/1 IT0/IydaBaHe OT KIIVMeHTa.

(ii) puxodu om ycayeu
ITpuxoanTe OT IpeIoCcTaBeHN YCIyru ce MpU3HaBaT MPOMOPIMOHAIHO Ha CTeleHTa Ha 3aBbpIIeHOCT Ha

clIelIKaTa KbM OoT4deTHaTa /jjaTta. CTerneHTa Ha 3aBbPIIEHOCT OOMKHOBEHO Ce OIpe/Iesis IOCPeICTBOM aHa/In3
Ha U3BbpIlleHaTa paboTa.

JlaTa na cocraBsine: 24.01.2024 r. 8/14



KPETEXHMW UBJAEJNS AL
4 Hosscuumeanu 6eeM KU Kot
”;‘%:g, Mescouren punancos omuem

3 HEMISBPIIOING MPUAMECOYUE
wa 2023 o

(iii) Ipuxodu om naemu
[IpuxoauTe OT Haemmu OT ce Mpu3HABaT B MedyaIoM ¥ 3aryOu IO JIMHEeH MeTO[ 3a Mepyojia Ha Haema.
ITorrygenu ronmbHUTe IHY TUIAIIAHMS Ce TIPU3HABAT KATO HeJle/lMMa YacT OT OOIWs TPUXO OT HAaeM 3a

nepuosia Ha Haema. ITpuxo/m oT Haem OT J1ajienu 3a MpeHaeMaHe OT JIPY)KECTBOTO MMOTH ce Mpu3HaBaT
KaTo APYTY IIPUXO/IN.

(1) PvHAHCOBM PUXOOM M Pa3xoam

DyHaHCOBUTE NPUXOIM BKIIOYBAT TIPUXOIM OT JIMXBU [0 MHBECTMPAHM CpeICTBa (BK/TIOUMTETHO
(puHAHCOBM aKTVBU Ha PasTioioKeHue 3a Mpoax0a), PUXOAN OT AMBWIEHTH, Medanba OT mpojiaxOa Ha
Ha/IMYHY 3a [pojia0a prHAHCOBM aKTVBYM, TPOMEHN B CHIpaBe/IBaTa CTOVHOCT Ha (PMHAHCOBY aKTUBH,
OTYMTaHU TIO CrpaBe/IMBa CTOMHOCT, B rnedaiba win 3aryba, mewanba oT ornepanuu B uyk/IiecTpaHHa
BajIyTa ¥ redyaibu OT Xe/DKMHTOBU MHCTPYMEHTH, IPU3HATH KaTo revainon u saryou. [Ipuxos ot muxsu ce
Npu3HaBa B MOMEHTAa Ha HaYMC/IBAHETO My IO MeTo/la Ha edeKTuBHaTa Jimxsa. [Ipuxos1 ot aAuBuaeHTH ce
Npu3HaBa Ha /laTaTa, Ha KOSATO € yCTaHOBEHO IMPaBOTO Ha /IPY)KeCTBOTO Jla MOJ1yYM TUIAIIAHeTo, KOSTO B
Clydas Ha KOTMPaHWU/TbpryeMy IIeHHW KHWTYM e JlaTaTa, C/iefl KOSTO aKlMUTe cTaBaT 0e3 mpaso Ha
roJTyJaBaHe Ha ITOC/IeIHISI [IBUIIEHT.

DuHaHCOBIUTE Pa3sxo/M BKIIOUBAT Pa3Xo/iM 3a JIMXBU IO 3aeMM, Pasxoiy B pe3y/ITaT Ha yBe/IMueHUe Ha
3a/Ib/DKEHMETO, CII/ICTBME Ha rnpub/imkaBaHe ¢ eIMH Mepuojl Ha jaraTa, olpe/ie/ieHa 3a pealusupaHe 3a
IOpOBU3WYM, AMBWIEHTH 10 mnpedepeHIaTiu aKuu KIacuuimMpanu KaTto MacuBy, TPOMEHU B
CIipaBeijIMBaTa CTOMHOCT Ha (PMHAHCOBM aKTUBYM OTUYMTaHM TI0 CIIpaBe/UIMBa CTOMHOCT, B Iledaion u 3aryou,
obe3neHKa Ha PUHAHCOBM aKTUBK U 3aryOu OT Xe/DKMHIOBY VHCTPYMEHTH, KOUTO ce MpU3HaBaT B Mevdaion
u 3aryGu. Pasxosim o 3aemu, KOMTO He MOTarT /la Ce OTHECaT MPSKO KbM NpWI00MBaHeTO, CTPOUTEICTBOTO
WIV IIPOV3BO/ICTBOTO Ha OTIrOBapsill Ha yCIOBUsITa aKTWB, ce IPWU3HABAT B mevainou u 3arybu, kato ce
M3I10J13Ba MeTo/1a Ha e(peKTUBHIIS JIVIXBEH TTPOIIEHT.

[Teuaribu u 3aryGu oT Ba/lyTHM Ky pCOBU pa3/IMKI Ce OTYUTAT Ha HeTHa Das3a.
(o) JanbK BBpXy neuasbara

HaH”bK"bT BBPXY nevajibaTa 3a rojJuHaTa mpeJicTapjisiBa TEKYIIM M OTCPOYeHM [TaHbIIW. HaH’bK’bT BbpXY
nevasibaTa ce npv3sHaBa B nedaridu n 3ary6v1, C M3KJ/IIOUYeHMe Ha TO3¥M, OTHACMAIIl Ce 3a CcTaTuy, KOUTO ca
npusHaTu IVPeKTHO B coOcTBEeHMS KanwuTasl, Win B Ipyr BCceoOXBaTeH JTOXO/T.

TeKyIJ_[I/ISIT AaHbK € OYaKBaHOTO JJaHBYHO IUIalllaHe BbPXY obsraraemara nevasiba 3a roJaviHaTrTa, npvmaraﬁxm
JaHbYHUTE CTaBKU B CWJIa KbM /laTaTa Ha M3roTBsiHe Ha OoT4YeTa M BCUUYKU KOpeKInM 3a Ib/DKUMI [TaHbIIN 3a
npeaxoaHnn roavHn. OTCpO‘IeHI/ITe AaHbliN Ce M3UnciBaT 4vpes OaraHCOBMSE METO/I BbpPXYy BpeMeHHUTe
pa3/ MKy MexXxJly cymMaTa Ha aKTUBUTE U IMacBUTE, M3II0J/I3BaHa 3a Ie/INTe Ha M3TOTBSIHEeTO Ha q)VIHaHCOBI/ISI
OTYeT, M CyMaTa M3II0/I3BaHa 3a [TaHbYHU LIeJIN.

OTcpoqu AaHbK He Ce IIpu3HaBa 3a BpeMEeHHW pa3/IMKi OT IIbPBOHAYa/IHO IIpM3HaBaHe Ha aKTUBU U
macuBU IIpU C/1eJIKa, He 3acsraliia nevayiou u 3ary61/1 HWUTO 3a CYEeTOBO/IHWM, HUTO 3a JITaHbYHU 11eJIN.

CYMaTa Ha OTCpOYeHHuTe IaHbIN Ce 6a3wpa Ha OYaKBaHETO Te Jla Ce pea/iM3upar wiv IIPpUCIIa/iHaT,
M3IMO0JI3BaVIKU NpWIOXKMMUTE KbM /laTaTa Ha Oastarca JaHbUYHWU CTaBKU. OTcpoqunTe JaHbUYHM aKTUBU U
macuMBM C€ HETHpaT, ako 1MMa IMpaBHO OCHOBaHME 3a HeTVpaHe Ha TeKyIlU [[aHbYHW aKTUBU U IMaCcuBY WU
Te3n JaHbYHM aKTUBU U ITaCVBU 111 Ce pea/in3vipaT e/ITHOBpeMeHHO.

AKTVB MO OTCpOYEHM [JaHBIIV Ce HadMCIsiBa CaMo /10 pa3Mepa, /10 KOWTO € Bb3MOXKHO Objerna ob/iaraema
reyvasba ja Ob/le Ha/IMUHA TIPYU yC/IOBMe, Ye Heu3NoJI3BaHuTe JJaHbYHY 3aryOu v KpeauTu Morart jia Obaar
nsnonspann. OTcpodeHUTe JJaHBYHM aKTUBU Ce MperjexaaT KbM BCsSKa OTYETHA /laTa M Ce HamalsiBar
JIOKOJIKOTO He e BepOsTHO ToBede Ob/lela n3royia j1a Ob/ie peasiv3upana.

4. OmnpepesisiHe Ha CIIpaBe/IMBUTE CTOVMHOCTU

Hskou ot CYETOBO/ITHUTE TMOJIUTUKM U ONOBeCTABaHMA Ha JIPYy>KeCTBOTO WM3UCKBAT Olpe/le/iaHe Ha
CripaBe/UInBuU CTOVIHOCTU 3a CpVIHaHCOBVI " 3a He-(.})I/IHaHCOBVI AKTBU U IaCuBU.

CnpaBeyinBaTa CTOMHOCT Ha MalllMHM, ChOPBXKeHUs M obopyjasaHe e OasupaHa Ha IasapeH IOIXO U
TIO/IXOJ1 Ha IleHaTa Ha mpuaoOuBaHe, Ype3 M3IT0/I3BaHe Ha KOTMpPAHW Ia3apHU II€HW 3a CXOIHW TO3UIINN
KOraTo ca HaJIW4HW, M CTOVMHOCT Ha TIO/IMSIHA, KOraTto e MojaxoasdIno. IlasapHaTta ImeHa Ha MMOT e
Mpub/mM3nUTeIHaTa OIleHKa Ha CyMaTa, 3a KOATO MMOTa MoXKe jla Ob/ie pa3sMeHeH KbM /laTaTa Ha OIleHKaTa

Jlara Ha cheraBsine: 24.01.2024 r. 9/14
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MEXTy JKejlaellly KyIyBad U 1po/iaBad B C/Ie/IKa ITpU MasapHM yCIIOBVIA CJ1e]1 TOIXO/IAII0 MapkKeTHpaHe un
CTpaHUTe Ca JeVICTBa/TN Ch3HATEITHO.

CnpaBe)mMBvrre CTOVHOCTM Ha TBProBCKM W JIpyIr'M B3eMaHWMs, C W3K/II04YeHne Ha He3aBbpPILIeHO
CTPOUTEJICTBO, Ce OIpe/lesisd KaTO HacTosdIaTa CTOMHOCT Ha 6”b£L€H.lV[Te Mapm4Hu MOTOIM, AVICKOHTUPaHU C
IIa3apHa JIMXBa KbM /laTaTa Ha Oastarica. Tosa ce IpaBu CaMO 3a 1e/InTe Ha OIOBEeCTABAHETO.

5. Ymnpasnenwue Ha pmHAHCOBUS pHCK

Hpy>KecTBOTO MMa eKkCrio3uins KbM C/Ie/IHUTe PUCKOBe OT yroTpebaTa Ha PMHAHCOBU MHCTPYMEHTH:
® KpeIuTeH PUcK;

®  JIMKBWIEH PUCK;

® 1asapeH puck;

® omepaTuMBeH PUCK.

OcHOBHM MOJI0>KeHWMS 3a yIIpaBJIeHNe Ha pUCKa

ChBeThT Ha JIMPEKTOpUTe HOCK OTTOBOPHOCTTA 3a yCTaHOBsIBAHE M YIIPaB/IeHNe Ha PUCKOBETe, C KOUTO ce
cOITBCKBa [IPYIKECTBOTO.

Iosmrukara Ha ApyXKecTBOTO 3a yTpapjleHMe Ha pHCKa € HallpaBeHa Taka, 4e jla wieHTudunmpa u
aHa/IM3Mpa pUCKOBeTe, C KOUTO ce cOTbCKBa [IPYKeCTBOTO, /1a YCTaHOBsIBA JIMMUTH 3a IIOeMaHe Ha PUCKOBE U
KOHTPOIH, /1a HabJT0/1aBa PUCKOBETE U ChOTBETCTBMETO C YCTAHOBEHUTE JIMMUTA. Te3U OIMTUKM MO/1jIeXaT
Ha IlepuojiMyHa IIpoBepKa C 1€/l OTpassBaHe Ha HaCThIWIN W3MeHeHUs B Ta3sapHWUTe yCIOBUS U B
AEVIHOCTTA Ha JPY>XXecTBOTO. [IpykecTBOTO, upe3 cBouTe CTaHIapTH 3a oOyueHUe M yIIpaBjieHue, Hen /1a

pa3Bne KOHCTPYKTHMBHa KOHTpOJIHa cCpela, B KOATO BCUYKU CITyXKUTEIN pa36MpaT CBOsATa poJIst U
3a/TbJDKeH V.

Kpenuren puck

KpeamTHuaT puck 3a /IpyXecTBOTO ce ChCTOM OT PUCK OT puHaHCOBa 3aryba, ako KIMEHT WU CTpaHa I1o
(punaHcOB MHCTpYMeHT He ycree /ia W3ITB/IHM CBOWTE [IOTOBOPHM 3ab/DKeHUS. KpeIuTHMAT puck
MPOV3TIYa OCHOBHO OT B3eMaHUs OT K/IMEHTU.

Bsemanusa om kauernmu

ExcnosunmaTra KbM KpeIUTeH PUCK € B pe3y/TaT Ha MHAMBW/IyaTIHWUTe XapaKTepUCTHKM Ha OTIeTHUTe
KIneHT. KoMuTeThT 3a ynpas/ieHne Ha pucKa e ChCTaBIT KpeIUTHA MOJINTHKA, IIPU KOSTO ce aHa/Iu3upa
BCEKVM HOB K/IVIEHT IOOT/IE/THO 3a KPeIUTOCIIOCOOHOCTTa ITpe/iy CTaH/IaPTHUTE 3a JIPYXKECTBOTO YCIIOBUS 3a
IUlalllaHe ¥ [IocTaBKa /la ce mpeyioxkar. Ilpersie1bT Ha [Ipy>KecTBOTO BK/IIOUBA BBHIIHW OLIEHKM, KOraTo e
BB3MOXHO, a B HiKOM cly4dam OaHkom pedepennym. KimeHTu, KOUTO He OTroBapaT Ha M3MUCKBaHWA
ToKa3aTell 3a KpeIUTOCIIOCOOHOCT Ha /IPY>KecTBOTO, MOTaT /la M3BbPIIBAT C/AE/IKM C [IPYXKeCTBOTO CaMo C
nperviailaHe.

B pesysrar Ha BJIOIIaBaHETO Ha MKOHOMMYECKOTO IOJIOKEHMe Mpe3 MOoC/Ie/IHIUTe TOANHI HAKOW JIMMUTH 3a
ITOKYTIKM Osixa rpefedpviHMpaHu.

Crokure ce npo/laBaT Mmpu Kilay3y 3a 3arlia3BaHe Ha COGCTBGHOCTT&, TaKa 4Ye B CIIyanI Ha HelUlalllaHe
APYyXKeCTBOTO MOXKe /1a Ma 3alllTeH VICK.

HPY)KQCTBOTO He M3MCKBa obe3medeHye Mo OTHOINEHMe Ha TbpProBCKUTE U JIPYI'vt B3eMaHWMA. HPY)KGCTBOTO
Cb3/laBa ITPOBU3UN 3a O6e3I.IEHKa, KOUTO Ipe/IcTaB/IsiBaT Oll€eHKaTa 3a Bb3HUKHa/IN 3ary6m 110 OTHOIIIEHME Ha
TbProBCKUTEe M [ApyrmM B3eMaHWUsA W WHBECTULIVN. OcHOBHUTE KOMIIOHEHTM Ha Ta3u o6e311eH1<a ca
CnCuP1¢PﬂICII KOMIIOIICIIT 3a :mr'yGa, KOsITO CC OTiacst 3a VIHAMBM/ Y QIO 3Ha“IrmmMi CKCITOSMIIVIV, KaKTO ¥
KOJIGKTBEH KOMIIOHEHT 3a 3ary6a, yCTaHOBEH 3a Irpynm OT CXOJAHWM aKTUBU, TI0 OTHOIIIEHWEe Ha 3ary6u,
KOUTO Ca BB3HMKHAIVM, HO BCe OIlle He Ca VIIIeHTVI(bVILIVIpaHVL KosieKTMBHUSAT KOMIIOHEHT 3a 3&[’}’68 ce
orpejie/d Bb3 OCHOBaA Ha MCTOPUYECKN JTaHHM 3a IUVIalllaHe 3a HOZIO6HVI CpVIHaHCOBVI AKTUBW.

JInkBuaeH pmUcK

JIMKBUIHUAT PUCK € PUCKBT, Ye [IPY)KeCTBOTO Ille MMa TPYAHOCTU MPU W3II'b/IHeHMe Ha 3a/Ib/DKeHNsTa,
CBBp3aHy ¢ (PMHAHCOBUTE MACUBY, KOUTO Ce YpeXIaT B napy win upes apyr ¢punancos aktus. [loxoasT Ha

JlaTa na cheraBsine: 24.01.2024 r. 10/14
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APYXKeCTBOTO 3a yIipaB/ieHNe Ha JIMKBUIHOCTTA € /1a Cé OCUTYPU, [TOKOJIKOTO € Bb3MOXKHO, Ye BIUHATM ITie MMa
I0CTaThYHO JIMKBU/THOCT, 3a /Ia V3ITB/IHM 33/Tb/DKEHUATA CU, KaKTO TPV HOPMA/IHU, Taka M MPU CTPeCoBU
yC/IoBUsI, KakTo M 0e3 ja ce moHece Hermpuem/IMBU 3aryOou Wiv ja ce HaBpeau Ha peryTalusTa Ha
JAPYXKEeCTBOTO.

HPY)KQCTBOTO npwiara v3dymcjiIeHne Ha cebectommHocTTra Ha 0OasaTta Ha JEeMHOCTH 3a CBOUTEe OpOAYKTU U
yaIyrv, KoeTo Io/iromMara 3a Cjie/ieHeTo Ha MapuyHuTe MOTOIN U 3a ONTUMM3VIpaHe Ha BB3BpPbIIIaeMOCTTa
Ha VIHBeCTUIINUTE. OOMKHOBEHO APYXKeCTBOTO rapaHTHpa, Ye pasnojiara ¢ JJ0CTaTbUHO napmaHu cpeicTBa
Inpu MONCKBaHe, 3a /1a IOCpellHe O4YaKBaHUTEe OrepaTMBHU pa3xo/Iu 3a Nepmoji OT 60 /THU, BKITFOUMTEITHO
O6CHy)I(BaH€TO Ha Cpl/IHaHCOBI/ITe 3a/TbJDKeHVMs, C WU3K/II0YeHMe Ha I[IOTeHIIMa/IHOTO Bb3IeNCTBIe Ha
€KCTpeMHU 06CTOHT€IICTB&, KOUTO He Morart [Ia 6”bLIaT npeiBuieHn.

ITazapen puck

Ilasapen puck e pUCKbT Py NpoMsiHa Ha Ma3apHUTe IeHM, KaTo KypC Ha 4y K/IeCTpaHHa BalyTa, JIMXBEHN
MPOLIEHTH WIV HeHM Ha KaluTaIOBU MHCTPYMEHTH, JIOXO/IBT Ha [APYXKECTBOTO VTN CTOMHOCTTA Ha HErOBUTE
uHBecTHIMK /1a ObaaT 3acerHaty. lleiTta Ha ynpapjieHMeTo Ha MasapHMsi PUCK € /la ce KOHTPOoIMpa
eKCIO3UIMATA KbM MMa3apeH PUCK B MPUeM/INBU IT'PaHUIIN, KaTo Ce ONTUMU3MPA BE3BPHIIIAeMOCTTa.

OmnepaTuBeH puck

OmnepaTtuBeH pUCK € PUCKBT OT MPeKU WIN KOCBeHM 3ary0Ou, mpou3TUyaim oT MMPOK KPbI OT TPUYMHM,
CBbp3aHN C IIpOIeCUTe, MepcoHasia, TeXHOIOrMUTe 1 MHQpacTpyKTypaTa Ha /Ipy>kKeCTBOTO, KaKTO WM OT
BbHIIHU (DAaKTOPU, pasIvyHU OT KPeAUTHW, Ta3apHWU W JIMKBUIHWM PUCKOBE, KaTo HalpuMep Te3wu,
HNpou3TUYAI OT IIPaBHM W PeryjJaTOpHU W3UCKBaHMA ¥ OOLIONpUeTH CTaHAapTH Ha KOPIOPATUMBHO
noseienne. OnepaTMBHM PUCKOBE BH3HMKBAT OT BCUUKM OIIEPALNN Ha [IPYXKECTBOTO.

llenra Ha /[IpyecTBOTO e /la ce ymnpab/isiBa ONEpaTUBHMS PUCK, Taka 4e ja ce OaraHcupa Mexity
u3bsrsaHeTo Ha duHaHCOBM 3ary0m u yBpeXlaHe Ha pemyTaiysita Ha JIPYXeCTBOTO, M IUIOCTHATA
eeKTUMBHOCT Ha pa3Xxo/uTe U jla ce M30ArBaT IPOIIe/ly pUTe 3a KOHTPOJI, KOUTO OrpaHUYaBaT MHUIIMATBATA
" TBOPYECTBOTO.

IIpuxomm

ITpuxoaure B OTdeTa 3a BCeOOXBATHMS /I0XO/I 3a OTYETHWS nepuosl ca MpeacTaBeHu 4Ype3 IIPUXoau 3a
ornepaTvBHA IeVHOCT.

IIpuxonm oT onepaTMBHA OEVTHOCT

[TpuxoauTe OT MpogakOM mpe3 oTUeTHMS TTepuoy] ce popMmUpaT OT OT HaeMU 3a IpeI0CTaBeHnTe CBOOOTHM
IJIONIN ¥ CBBbP3aHUTe C TAX YCIYTH, a ChIIo TakKa OT mpojiaxkba Ha MMOT — 0TuyX/1eH oT obuyHa I tosams.

TeKy1I] MpeaxoneH
8 XUAAOU ./lega Hepnon nepnon
ITpuxoam oT HaeMu ¥ KOHCYMaTUBU 271 287
ITpuxoamn ot npopax6u Ha [IMA 463 -
Apyru - -
0buo: 734 287

6.2. ITpuxoau oT puHaHCHMpaHe ¥ (PMHAHCOBY IPUXOON

Hpe3 OTHETHMA TIepuo/l [IPpYy>KeCTBOTO € TIOIYyUYWIO IIpaBUTE/ICTBEeHa KOMIIeHCaAlls 3a eJ1. eHeprvisi Ha
CTOVIHOCT 1IO/1 eANHUIIA, B OpeIXoIHVA Nepuo/l pasMepbT Ha KOMITeHCaluATa e 8 xwm1. 11B.

He ca peasmsupanu pvHaHCOBYM MTPUXO/N (B ITPeIXO/IHNA Mepuojl: HiMa).

JlaTa na cheraBsine: 24.01.2024 r.
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7. Pasxommn

Pasxomure B OTuera 3a BceoOXBaTHMS TOXOJI 3a OTYETHUS [epuoji ca MpeCcTaBeHN Ype3 pas3xoau 3a
ornepaTvBHA AEVHOCT ¥ (PUMHAHCOBU Pa3Xo/In.
7.1. Pa3xoxm 3a oniepaTmBHA AEVIHOCT

Pasxoiute 3a onepaTusHa JIeVTHOCT ce GOPMUPpAT OT C/Ie/THITE Tlepa:
TEeKyII[ npeaxoneH

6 xuas0u seba nepuop, nepuon
Pasxoru 3a MaTepuasv ¥ BHIIHMU YCITyTH (353) (342)
Pasxonu 3a amopTusanmst (54) (26)
Pasxoiu 3a 3aruiaTyt (Bb3HArpaxieHmsi) (55) (50)
Pasxonu 3a ocuryposkmn (10) (10)
banancosa cT-cT Ha npofia/l. aKkTUBM (69) -
HApyru pasxoau (MeCTHWM TaHbIM U TaKCH,
HOTapuaIHu TaKCH, TIpeICTaBUTeTHU U TTPOoY.) (161) (19)
0bugo: (702) (447)

ITpe3 Teky1ieTo TprMeceune KbM /IPYTH Pa3xojiu, OCBeH OOUYaiHNUTE, Ca OTHECEHU 1 Te3U 3a Hepean3upan
IPOEKT 3a MPeyCTPONCTBO Ha cBOOoHmTe ruionm ot 2014 r. (149 xwi. 5B.) mopaau mpojaxGata Ha
VIHDKeHepHa MH@pacTpyKTypa (3ems).

7.2. DuHAHCOBY pa3xonmu

TeKylll  IpeaxoneH
8 xuaadu seBa rnepuop, nepuop,

il 1

Kbm ClDVIHaHCOBVITe pa3xojnre ca OTHeCeH" OaHKOBUTE TaKCU Ha APYKeCTBOTO.

8. Pasxonu 3a jaHbBLIM
TeKyll  IpeaxofieH
8 xuasn0u 1eba nepuon nepuon,

,H,am»x 3a TeKyIus rmepuo/i = ==

ITo pe3yITaTTe Ha MeX/IMHHMA OTYeT [IaH bKbT He Ce JTb/DKU.

9. Herexkymy akTHBU

HBVI)KQHVI@TO Ha HeTeKylINUTe aKTUBU e IIpe/ICTaBeHo B Ta6nmuaTa Mno-/10J1y:

Omuemna cmotunocm AMmopmusayusa

Basan-
8 nayaao- i e Ha u3res- 8 nauaro- omnucaHa C()ga
o i HUALIE e fxpan 01 el L " bxpaind  cponoc
”ﬁ” . [»”m);o . T(;n’)d% nepuodn u%gn npes neptooa m’_%:ﬁn nepuoda i
1. VImoTm, MammHM, CbOpbXXKeHus 1 obopyasaHe
3emu (Tepenn) 66 34 32 32
Marvam o6opygBaHe 295 1 294 57 28 1 84 210
TpancnopTHM cpeicTBa 28 28 28 28 --
CTOIAHCKY MHBEHTAp 32 5 27 32 5 27 -
Hpyru 2 2 2 2 -
Ob1a cyma I 837 - 137 700 289 47 68 268 432
IL VIHBECTULIMOHHU UMOTHU
Crpazm 567 293 860 219 6 225 535
Ob6ma cyma II: 567 293 - 860 219 5 - 225 535
III. | HemaTepuasinm akTUBU
Opyru 149 149 - - - - - -
O6mia cyma II: 149 - 149 - - - “ i .
Bcnuko: 1553 293 286 1560 508 53 68 493 1067

JlaTa Ha ceerassine: 24.01.2024 r. 12/14
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10. Texymiy akTMBU

TeKYIJ_II/ITe akTMBU B OajlaHca Ha APYXKeCTBOTO Iipe/icTaB/iaBaT MaTepuasiHnTe 3aracu, B3eMaHUs OT
KIIMeHTY, B3eMaHV4A 3a NIpe/10CTaBeHn rapaHnuv vi Ipyru.

Marepwuanu 3anmacu
TeKyll InpeaxoaeH

B xuasn0u 2eBa nepuop, nepuo,
Cxpab 10 10
0bugo: 10 10

ToBproecku v Apyru B3eMaHms

8 xunsdu seba TeKyIl IpeaxoaeH
nepvon nepuop,

Bsemanwmst ot kiimenTn 11 12
IT1arenn aBaHcH 238 241
[NpenocTaBenu rapanim — 15
0buyo: 249 268

IMapuanu cpencrsa

TEeKyIll IpeaxoaeH
8 xurs0u seba nepuop, nepuon,
[Tapyanu cpezctsa B Gpoit

[Tapuunm cpencTsa B Ge3cpouHm Aemo3nTn 40 39
om msax: 610kupanu 3a eapanyuu Ha CII 37 27
0bugo: 40 39

11. Pasxonm 3a Obpaemy nepuonmu

I1pe3 Teky1ims nepuo /Ipy>KecTBOTO OTYMTa KaTo pas3xoay 3a Obemny nepuoan rwiatenute mpe3 2019 r.
HEeyCTOVIK! I10 CTapy [I0roBopw 3a Ipojiaxk0a Ha nmoTn (220 xwt. 718.) [Tpesixosien nepuost: 220 xuit. JiB.

12. Kammran u pesepsu

OCHOBHMAT KanuTal Ha IPY>KecTBOTO e B pa3Mep Ha 239 xw1. 1B., pasnpejiesieH B 239 343 akiuy ¢ HOMUHA
1 1B. Bcuukure akium ca permctpupanu u yiatenn. He ca npeasujienu npedpepeHnym v orpanmdenns 3a
BCUYKM aKIIMK, T.e. Te ca OOMKHOBeHU akiuu. IpyXecTBOTO He e M3KyMyBajo cOOCTBeHM aKInM, KaKTo W
HsIMa 3aras3eHy akiuu 3a u3gaBaHe 1071 OIIIVs WIN M0 JI0TOBOPU 3a IpoaaxoOa.
PesepBuTe Ha Ipy>kecTBOTO ca popMupaHm OT
* peBajiopu3alliATa, M3BbpIlieHa mpe3 1997 1.,
® HayuC/IeHUTe pe3epBy OT HamepeHaTa CTOVIHOCT Ha /Ib/IroTpaviHuUTe MaTepua/iHu aKTUBWU Mpu
IThPBOHAYaTHOTO MpwIarane Ha MeX/1yHapo/IHUTe CYeTOBO/IHU CTaH/IapTH,
® 3aKOHOBWTEe OTUWMC/IEHM: OT IedasibaTa 3a obIIM pesepsu, pasmpesesienuTe or ObmoTo crbpanue
Ha aKIoHepuTe (pMHAHCOB pe3ysITaT,
e HepasmpeseneHaTa neqgaida 3a 2006 r., 2007 r. v yacT OT Hepasmpe/ielieHaTa redaiba 3a 2008 r.
Ocnosen kanuTast: 239 xu1. J1B.
Pezepru obimm: 335 xur. mR.
Pesepsu npyru: 730 xut. Ji.
Hepasnpenernena nevasnba: 55 xwl. 1B,
DUHAHCOBUSIT pe3ysITaT OT OTYETHWS Nepuro]l e nevasida 31 X1 jiB.

OG0 cobGcTBeH KanuTasl B Kpasi Ha riepuozia: 1390 xwt. jiB.

Jlara Ha cheraBsine: 24.01.2024 r. 13/14
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Herexymm macusm

Herekymmre macusu ca noiyuenute rapanumm (9 XwiLJB.) MO IBITOCPOYHM OTOBOPY 3a HaeM Ha
HEJIBVOKVIMU VIMOTU 1 BHECEHUTe TapaHIMy 3a yIpasjieHue OT 4ieHOBeTe Ha ChBeTa Ha MPEKTOpUTe
(37 xw1. 11B). HeTeky1muTe macvBy B Ipe/IxcyieH nepmost: 47 Xuil. Jis.

Texymiy nacusmu

TeKYH_lVITe nacmBy Ha [IPY>XeCTBOTO BK/IHOYBAT 3a/Ib/DKEHMSATa KbM JIOCTaBUMIIM, KbM nepcoHa’ia, 3a
OCUTY POBKH, TaHBYHW 3a/Tb/DKeHV U [1P.

TeKyIl] TMpeaxoneH

8 xuaaou seba nepuos, nepuop,
3a/1b/DKeHUS KbM JTOCTaBIMIIN 113 165
8 moBa uucao xkem docmaBuuyu-cBepsanu auya 98 57
ABaHCH ¥ TapaHINN OT KIIMEeHT! 28 5

IMepconan 3
JlaHbLIW U OCUTYPOBKU 6 2
obugo: 150 175

HanbuyTe B Tekynms nepuoyt e JIJIC 3a BHacsiHe (4 XWT. JIB.), B IIPE/IXO/THSI nepuo/ - HAMa.

IIpuxonm 3a 6Bae1y IEpHOAM
B Texymmsa nepuoyi IpyKecTBoTo He 0OTYMTA IPUIXO/N 3a O'b/IeIN IeproI (IIPEIXOIHISI TIePUOJT — HsIMa).

Csbp3aHu 1ma

IIpes oTueTHMsI mepuof, IPY>KeCTBOTO OTUWUTA CAEIKM ChC CBbp3aHM Jiia. Takupa CIeJIKM ca Te3u TI0
yIpaB/ieHue OT /Ipy>KecTBa, BJIM3allli B ChbCTaB Ha CbhBeTa Ha /jupekrtopute Ha Kpenexun msnenus Al Tosa
ca bynbGont Codwusi OOl (nmpercenaresr Ha cbhBeta Ha upekropute), KV Menumpkment 07 OO
(ynpasurern), Esposec EOO]I (ynpasuter), ajsokar Togop [lammios (4ieH Ha chBeTa Ha JAMPeKTOpUTe),
MAH Tpauncnopr EOOJl (wieH Ha cbhBeTa Ha aupekropute). Ilpu jgorosapsneTro Ha CIeIKUTe HsMa
OTKJIOHEHMs OT Ma3apHUTe yCIoBus 3a mogo0eH Buj, c/ie/iku. Pasxo/iuTe ca OTHeCeH KbM Te3U 3a BbHIIHU
yciryru. ObriiaTa cyma 3a pa3xom/1Te 3a ynpas/ieHue 33 QTETHWS IIepUo/L € 146 xu1. 71B.

C L it
PrKoBOjIMTE] P! CocTaBUTeT:

B ok
< Axra A7excandpoba

Bameb,
usn. dupexmop

JlaTa na coerassine: 24.01.2024 r. 14/ 14



