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I MHdopmaumsa 3a BaXHM CbOMUTMA, HACTBNMAM OT HaYyaloTO Ha
¢duHaHCcoBaTa rogmMHa 0 Kpas Ha CbOTBETHOTO TPUMecCeYMe, U 3a TAXHOTO BAUSAHME
BbpXYy (pMHaAHCOBUTE pe3ysTaTM.

®uHaHCOBUAT pe3ynTaT Ha rpyna JlaBeHa kKbm 31 Mapt 2025 roguHa npeay AaHb4YyHO
obnaraHe e nevanba B pasmep 492 xmn. nesa. PUHaAHCOBMAT pesynTar, cief AaHbYHO obnaraHe e
neyan6a B pasmMep Ha 437 xun. nB. MeXAMHHMAT (PMHAHCOB OTYET Ha rpynata € M3roTBeH
Cbr1acHO MexxayHapoaHWTe CHETOBOAHM CTaHAApPTH.

MKOHOMMYECKM NoKasaTeNm, X1a.1eBa

31 mapr 31 mapr
2025 roanHa 2024 ropuHa UsmeHeHne
Mokasartenn
XUn.ne. % XWUn.ne. %  xun.nse.
Mpwuxoam oT npoaaxébm 5742 99% 5989 99% -247 -4%
Opyrv npuxoam 85 1% 87 1% -2 -2%
06w,0 npuxoamn 5827 6 076 -249 -4%
MpomeHu B cangaTa Ha NPoAYKLMATA 1
He3aBbpLUIEHO NPOM3BOACTBO 460 523 -63 -12%
banaHcoBa CTOMHOCT Ha NPOAALEHUN aKTUBU (28) (22) -6 27%
Pa3xoan No MKOHOMUYECKWN ENEMEHTH (5731) (5 949) 218 -4%
®urHaHcoBM Npuxoam 2 1 1 100%
®uHaHCOBM pa3xoam (38) (43) 5 -12%
O6wm npuxoamu ot AeMHOCTTa 5829 6 077 -248 -4%
06wu pa3xoam oT AeinHOCTTa (5 337) (5491) 154 -3%
CyetoBofHa neyanba/3aryba 492 586 -94 -16%
Pasxoau 3a AaHbUM (55) (59) 4 -7%
HeteH ¢puHaHcoB pesynrtar 437 7% 527 9% -90 -17%
[oxopa Ha egHa aKuuAa 0.04 0.05 -17%

Mpe3 nbpBo TpUMeceume Ha 2025 roamHa rpyna JlaBeHa popMupa NONOKMUTENEH A0XOA Ha
akuma 0,04 nB., nNpu oTYyeTeHa cYeTOBOAHA neyvanba csiel obnaraHe ¢ AaHbuM Kbm 31.03.2024
roamHa - 527 xvn.nB. 1 NONOXKUTENEH AoxoA Ha akums -0,05 nB.

O6wmTe Npuxoam OT AeMHOCTTa Ha rpyna JlaBeHa npes3 NbpBo Tpumeceuune Ha 2025 roguHa
ca 5,829 xun. nB., Npu oTHeTEHM npe3 cblwmA nepuos Ha 2024 roguHa 6,077 xun.ne. Bbpxy
pasmepa Ha MpMXOAMTE Ha rpynata HaM-rofiIMO BJIMAHME MMaT NpuUxoauTe OT npojaxba Ha

npoaykuma. TexHUAT Aan npescTaBnssa 98% oT oblmTe NPUXOAM Npe3 MbpBO TPUMECeune Ha
2025r.

ObwuTte pas3xoau npes nbpeo TpMMeceume Ha 2025 r. B pasmep Ha 5,337 xun. nesa ca
Hama/zienu cnpAamo cbluma nepuosd Ha 2024 rogmHa - 5,491 xun. ne. Pasxogute no MKOHOMMYECKM
eNeMeHTH Ha rpyna /laseHa Kbm 31.03.2025 r. ca B pa3mep Ha 5,731 xun. NB. CNpAMO pasxoamTe



MO MKOHOMMYECKK enemeHTH Ha rpynaTta Kbm 31.03.2024 r., kouto ca B pasmep Ha 5,949 xun.ns.

Han-ronsm fsn B pasxoAuTe MO MKOHOMMYECKM ENIEMEHTU M npes 2025 r. 3aemat
pasxoAuTe 3a CYpOBMHW M MaTepuasu Ha CTOMHocT 3,107 XuA. /IB., KOUTO npeacTaBnssar 54% or
pasxoauTe no MKOHOMMYECKM e/IeMEHTU Ha rpynara.

Crpykrypa Ha pasxoauTe No MKOHOMUYECKU €NEMEHTH NPes MbpBo TpUumMmeceyume Ha 2025 r.

1%

B matepmanu

B BLHLWHM yCayru

# amopTu3aumu

B Bb3HArPaXkAeHWA U OCUIYPOBKM

® apyru

Mpes nbpBo TpuMeceume Ha 2025 r. pasxoauTe 3a MaTepuasu Ha rpyna JlaBeHa HamansBar
cbc 195 xun.ne. cnpamo 2024 r., korato ca 6uam 3,302 xua.nB. PasxoauTte 3a BbHLIHM yCcnyru ca
622 xun.ns. npes Tpumeceuneto Ha 2025 r. - HamaneHue cbc 141 Xun.nB. cnpamo 2024 r.,
Korato ca 6um 763 xun.ne. Kvm 31.03.2025 r. pasxoaute 3a amopTM3auMM Hamanseat C 58
Xun.ne. cnpamo 2024 r. v ca B pasmep Ha 414 xun.nB. Pasxoaute 3a Bb3HArpaXaeHUs M
ocurypoBku ca 1,538 xu1.n1B., KaTo HapacTBaT CbC 164 XWJ1./IB. CIPAMO CPaBHUTESTHWA NEPUOL.

CTpyKTypaTa Ha nacuBa Ha 6asaHca KbM 31.03.2025 r. e KaKTo cnefBa:

AHanusbT Ha CTPyKTypaTa Ha nacMBMTE Ha rpyna JlaBeHa nokassa, Ye OTHOCUTENHUAT Asin
Ha COGCTBEHMSA KanuTan ChpsamMo O6WMsA pasmep Ha (UMHAHCOBMTE M3TOYHMLUM € 83% KbM
31.03.2025 r. M NOYTM He ce MPOMEHs CNPAMO NPEAXOAHMA OTYETEH Mepuos. YBEMYeHWeTo Ha
CO6CTBEHMA KanuTas Kbm 31.03.2025 r. ¢ 436 xun. nB. cnpamo 31.12.2024 r. ce AbAXM Ha
peannsMpaHa nevanba Ha rpynarta npes NbpBo TpMMeceuune Ha 2025 r.

M ABArocpouHMTE M KPaTKOCPOYHMTE 3afb/UKEHWS HapacTBaT CMPAMO MPeaXOAHWS
OTHYETEH NEPUOZ - CbOTBETHO CbC 7 XMA./B. U 405 Xunn.nB. MpoMaHaTa B NPUBIEYEHUS KanuTan ce
AbJIXM T/IABHO Ha noracAsBaHe Ha KpeAaWTW U Ha 3a/lb/DKEHMA KbM JOCTAaBYMUM Npe3 nepuoja.
OTHOCUTENIHUAT AAN Ha NPUB/IEYEHWUS KanuTan OT OBLMTE MacMBM MOYTU He ce npomeHs - 13%
Kbm 31.03.2025 r. B CTOMHOCTHO M3paXKeHMe NpUBIEYEHHUA KanuTa HapacTea C 412 XxuJl. fiea.



31 mapr 31 nekemepy

2025 roanHa 2024 ropuHa Uamenenne
[lokasarenun
Xun.ns. Xun.np. XUN.NB.
Co6cTBEH KanuTtan, B T.u. 28774 83% 28 338 84% 436 2%
OCHOBEH aKUMOHepeH Kanutan 9920 9920 0 0%
Mpemunun oT eMUCUM Ha aKkLUn 3967 3967 0
3aKoHOBW pe3epsun 992 992 0 0%
Pesepsu u
Hepa3snpegenexHun neyanbu m 3EFY6M 13 458 11278 2180 19%
HeTeH dmHaHcoB pe3ynTaT, %
cnpamo obLwmTe npruxoam 437 2181 -1744 -80%
AbArocpoyHm 3aabXKeHUa 435 1% 428 1% 7 2%
KpaTKocpouHM 3agbmKeHUA 4120 12% 3715 11% 405 11%
®durHaHcupaHua 1173 4% 1224 4% -51 -4%
06wo cobcTBEH KAaNUTaN U NacuBKU 34502 100% 33705 100% 797 2%

MpynaTta obe3nevyasa AEMHOCTTa CU CbC COBCTBEHM CPeAcTBa M C GaHKOBM 3aeMu. ToBa
M03B0/IABA CBOEBPEMEHHO MOCPELLAHE HA TEKYLUMTE NAAEXM HA 3a4b/IKEHMATA KbM AOCTABYMLM M
[aBa Bb3MOXKHOCT 3a pa3BMTME Ha KO3METMYHOTO NPOM3BOACTBO, Taka 4ye [pynata ga reHepupa
neyanéu 1 npes cieapallmTe roauHu.

CTpyKTypaTa Ha akTMBa Ha 6anaHca KbM 31.03.2025 r. e KakTo cnepgga:

31 mapr 31 pekemspu
2025 roavHa 2024 roguna WN3ameHeHune
lfokasarenu
xun.ne. % Xun.nse. xun.np.
HeteKywum akTUBM, B T.Y. 17 444 51% 18 156 54% -712 -4%
MmoTun, malwmHu n obopyasaHe 17 144 17 857 -713 -4%
HemaTepuanHu akTmeu 299 298 1 0%
MHBecTMUMK 1 1 0 0%
TeKywm aKTUBY, B T.u. 17 058 49% 15 549 46% 1509 10%
MaTepuanHu 3anacu 11319 10318 1001 10%
B3emaHua 5174 4593 581 13%
MapuyHu cpepcTea 565 638 -73 -11%
060 aKTMBKN 34502 100% 33705 100% 797 2%

Mpe3 nbpBo TpUMeceyme Ha 2025 r. aKTMBUTE Ha rpynarta HapacTeaT CbC 797 XMA. NeBa
cnpamo 31.12.2024 roamHa. OTHOCMTENHMAT AAN Ha HETEKYLMTE aKTMBM OT OBLUMTE aKTUBM
Hamanasa ot 54% Ha 51%. B CTOMHOCTHO M3paKeHWe HeTeKyLMTe aKTMBM Ca Hamanenu cbe 712
XWN.JIB., A TEKYLUMTE aKTUMBM Cca HapacHa/m ¢ 1,509 xun. nB. cnpamo cblumTe KbM 31.12.2024r.



Hal-ronam gsn ot TeKywure akTuMBu - 66% mmar marepuasHMTe 3anacuv, KOMTO ca
HapacHanu ¢ 1,001 xun. nB. BaemaHuAta 3aemat 30% OT TEKyLMTE aKTMBM M Ca HapacHaiM C
581xun. NB., a NapUYHMTE CPeACTBa 3aeMar 4% OT TeKyLMTEe aKTMBM M HaMansBaT CbC 73 XM/1./IB.
CrpAMO Kpasd Ha 2024 r.

Il. OnMcaHMe Ha OCHOBHMTE PUCKOBE M HECUIYPHOCTM, Npes KOMTO € U3NpaBeH
€MUTEHTBT Npes ocTaHanaTa 4acT oT hMHaHCoBaTa rogmHa.

o TNA3APEH PUCK

MasapHWAT pUCK e CBbp3aH C MPOMEHM B MasapHUTE YC/NOBMA 3a Jpy)ecTBaTa M Ce

acoummpa C pUCKoBUTE (DaKTOPU, Ha KOMTO Ca M3/IOKEHW ApYKecTBaTa Npu OCbLLECTBABAHE Ha
CBOATa [leMHOCT.
Fpyna JlaBeHa ocbliecTsABa fAeMHOCT B cchepara Ha MPOM3BOACTBO M TbProBMA B CTpaHata M
HYX6MHa C NaphIOMEPUIAHO-KO3METUYHM NPOAYKTU M €TEPUYHU Mac/aa, Nopajay KOeTo AeMHOCTTa
Ha rpynata e npsAKo CBbp3aHa C pa3sBUTMETO M MPOMEHMTE Ha Masapa Ha NapdIOMEPUIMHO -
KO3MeTHYHM NpoayKTU. MpoayKumaTa Ha MpynaTa ce peasmsmpa OCHOBHO Ha BbTPELLHMA nasap.

MapcromepuitHo-Ko3mMeTHYHaTa MHAYCTPUS B Bbarapus e npuoOpUTETEH CeKTop B
cTpaHata. CeKTOpbT € CM/IHO pery/sMpaH, Kato € eAuMH OT MbpBMTE, B KOMTO YCMELHO ce
Bb3NpMeMa M XapMOHWM3Mpa €BPOMEMCKOTO 3aKOHOAATeNCTBO. CEKTOpPbT ce XapaKTepusupa C
OTHOCHTE/IHA CTAabU/THOCT, BUCOKa CTEMNEH Ha BHEAPABaHe Ha MHOBALMM, M3MCKBAHMA 3a TECTOBE U
M3MUTAHUA 32 OCUrypABaHE Ha BMCOKO KayecTBO Ha NpOAyKLUMATA.

MasapHuAT puCK 3a AeiHocTTa Ha [pynata ce cBexaa A0 He6aronpUATHUTE MPOMEHM M
HacTbnBaHe Ha He6/MAronpuATHM TEHAEHUMM B  KOHIOHKTYpaTa Ha OMMCaHMTe nasapu.
MapdoMeprUiMHO-KO3METUYHUAT Ce Bb3NPUEMAa 3a OTPach/l, YMATO M3/OMKEHOCT Ha HEraTWUBHM
NPOMEHM B MaKpo cpejarta e 3HauMTenHo. Mopaau Tasu NpuyMHa ce CMATa, Ye NpU Bb3HMKBAHE
Ha BBHLUHM LUOKOBE, HEraTMBHOTO Bb3JEMCTBME BbPXY AEMHOCTTA Ha lpynaTa ce acoummpa CbC
CBMBaHe Ha MasapuTe 1 Hama/isBaHe Ha HopmaTa Ha nevan6a npu peasmsupaHe Ha NPOAYKTHUTE Ha
ApyecTBOTO. YnpaB/iieHMETO Ha TO3M PUCK Ce CBbP3Ba C ONTUMM3MpaHe Ha pasxoAuTe Mo
MPOM3BOACTBO W M/IaCMpaHe Ha MPOAYKUMATA M 33AbPXKAHETO Ha MasapHUTE MO3MLMM, Ypes
MnoAAbpXKaHe Ha CTabu/HM B3aMMOOTHOWEHWMA C KAMEHTMTE Ha /pyxectBoTo. LleHoBoTO
Mo3MLMOHMPaHe Ha MpodyKkToBaTa rama Ha JlaBeHa A/l no3sonsBa Ha KOMMaHMATa Ja ce
Bb3M0/13Ba OT CMTyauusTa AOPU W NPU HaManeHO NOTPe6ieHUe, CBBP3aHO C MOHUKEHUS pecypc
OTAENAH OT MoTpebuTesiMTe Ha nappOMEpPUMHO-KOSMETUYHU MPOAYKTU, 3anasBaliKM BMCOKOTO
Ka4yecTBO Ha MpOoAYKUMATA CU M MO TO3M HAUYMH J1a YBENUYM Na3apHUA CU A,

*  LEHOBM PUCK

LIeHOBMAT pUCK Ha NpeAnpuATUATA B rpynaTa ce M3passABa B ONAacHOCTTa OT MOBMLLABAHE Ha
ce6eCcToMHOCTTa Ha MPOAYKUMATA, MopaAM MOBMILABAHE HA LEHWTE Ha matepuanute wu
CypoBMHUTE, LieHaTa Ha TpyAa U LeHUTe Ha eHeproHocutennte. HeratuBeH edekT B TO3M cayyait
61 Ce Mony4nn B CMTyalua Ha 3arasBaHe Ha LEeHOBMTE HMBA Ha NPOAYKUMsATa Ha nasapa, Koeto 6u
AOBENO [0 Cnajy B HOpMaTa Ha nevasibata oT peanmsauma Ha NpoayKumsaTa. LleHoBMAT puck mMma
CBOETO MPOAB/IEHNE M MO OTHOLIEHWE HA LEHUTE Ha NPOAYKUMATA, NpW Ha/IMuMe Ha MpejnaraHe,
MHOrOKpaTHO MpeBMLUABALLO TbPCEHETO Ha Te3W MPOAYKTH, LEHUTE 6uXa Ce MNOHMNKMAM A0
AOCTUraHe Ha paBHOBECHO CbHCTOSIHUE.

Apy*ecTBOTO-MalKa paboTM C MHOTO LUMPOKA rama OT MaTepuasm U CYPOBMHM, KOETO ce
obycnass OT pasHoo6pasHaTa MpOAYKTOBa rama. OCHOBHWTE CYpOBMHM ca CBbp3aHM C
KO3METUYHOTO NMPOU3BOACTBO W BKJIIOYBAT Pas/IMyHM BUAO0BE EMY/IraToOpu, NEHUTE/IU, EMY/IMEHTH,
Map@OMHM KOMMNO3ULUMM M KOHCEPBaHTH, ambasaxkHu marepuanu - OypKaHu, nakoHu oOT



NOAMNPONUAEH, MNOJMETUIEH, NoAMeTMNeHTepedTanar M nevyatHM Martepuasm. LleHuTe Ha
CYpPOBMHUTE 1 ambasiaXkuTe ca MpsAKO 3aBMCMMM OT LIEHUTE Ha NETPOJIHWTE NPOAYKTH M ropuBarta,
nopagy KOeTo ca CW/IHO AMHaMMYHW. LleHoBMTE HMBA, Ha KOMTO Ce TbpryBaT M36poeHuTe
maTepuanu MocTOAHHO Ce MOBMLIABAT M (MpMaTa HEMpecTaHHO TbPCM CMCTEMM 3a 3almTa OT
LLEHOBM PUCKOBE.

*  KAYECTBO HA NPOAYKUMATA
/IpY’KeCTBOTO-MalKa NpaBM CbLUECTBEHM WMHBECTMUMM 3a OCMIypABaHE Ha MPOAyKUMA C
BMCOKO Ka4yecTBO Ype3 MOCTOSHEH KOHTPO/ M CUCTEMM 3a ynpaB/ieHWe Ha KavecTBoTo. lposexaart
ce HenpekbcHaTO TeCcToBe, KOWTO [a rapaHTMpaT BWMCOKOTO KayecTBO Ha MpoM3BeX/JaHaTa
npoaykumsa. ToBa ocurypsBa no-4o6pa KOHKYPEHTHOCT Ha [pynaTa cnpAMO No-HMCKOKa4YeCTBeHM
NPOAYKTH Ha nasapa M Nno3BosisBa Ha KOMMaHuATa Aa ynpaenssa Ao6pe TO3M pUCK.

*  BAJIYTEH PUCK

MpeanpuaTMATa B rpynata OCbLIECTBABAT AeMHOCTTa cu B Bbarapua, HO ApYyXKecTBOTO -
MalKa M3BbpLUBA M BbHLUHOTBPrOBCKM CAENKMU. [pY>KeCcTBOTO-MalKa pasluMpsBa nasapute cu B
EBponemckus Cblo3 U M3BBH HEr0 KaTo ce opMeHTMpa Kbm pasnnawaHma B EUR. 3a ga ceese ao
MMHMMYM PMCKa OT NPOMsAHA Ha BanyTHMA Kypc [pyKecTBOTO-MaiKa NMpemuHa, OT A0/1apoBM B
€BPOBM LEHM Ha OCHOBHWUTE CK Nasapu, KbAETO NpoMsAHaTa Ha Kypca MoXe [ja OKaXe CbLECTBEHO
B/IMAHWE BBPXY NpuxoauTe. BanyTHUAT pUCK HamMpa CBOETO NPOsAB/EHWE MNPpU HebNaronpuATHM
NPOMEHM B CbOTHOLLEHMATA MEXAY Ba/lyTUTE, B KOUTO Ca AEHOMMHMPaHM NPUXOAUTE M pasxoauTe
Ha JlaBeHa A/l unm o6o6bliaBa Heo4YaKBaHM, BHE3amnHW NPOMEHU BbB BaslyTHUTE KypcoBe, HOCeLU
PUCK OT CEPMO3HM 3arybu oT npesanyTmMpaHe. OT rnejHa TouYKa Ha pasxoAuTe CU, ApYKeCTBOTO-
MaKmKa ce CTPeMM Aa 3aMeHA A0CTaBYULUMTE HA CYPOBUHMTE CM C MECTHM A0CTaBYULIM, OnepupaLlm
B JIeBa, NPM 3ana3BaHe Ha Ka4eCcTBOTO Ha JOCTaBAHMTE CYPOBMHU U MaTepuann. OCHOBHa 4acT OT
NPUXOAUTE W PasXxoauTe Ha [PYKEeCTBOTO Ca B €BPO WU JieBa, MopaguM KOETO B/IMAHMETO Ha
Ba/lyTHUA PUCK BbPXY AEMHOCTTA HA JPY)KECTBOTO - MaiKa 6M ce NposBMIO NMPU eBEeHTyasHa
npoMaHa Ha (MKCMpaHUA BanyTeH KYpC Ha JieBa KbM €BPOTO M/M/IM OTMAHA Ha cMCTeMarta Ha
BanyTeH 6opa, Aokato bbarapus ce npucbeauHW Kbm EBpo3oHaTa M BbBeje KaTo niatexkHa
eAuHULA eBpoTo.

*  JINKBUIEH PUCK

JevcTBuATa Ha Fpynata Mo OTHOLIEHWE Ha YNpaB/IEHMETO Ha IMKBUAHOCTTA Ca HacOYeHM
KbM ToBa lpynaTta Ja mMMa AOCTaTbYHO JIMKBMAHOCT, Taka Yye 3aAb/KeHuATa Aa 6bAaT NOKpUTH B
CPOK, Cbr/laCHO [JOrOBOPEHUTE CPOKOBE, B HOPMa/IHU MM TPYAHM cuTyaumu. [pynata ce onuTea
[a noAAbplKa OMNTMMaseH JMKBMAEH 3anac MapuMYHM CPeacTBa M Ao6pa CNOCOGHOCT 3a
(MHaHCMPaHe Ha CToMaHCKaTa Cu AeMHOCT. [pynaTta nosi3ea M NpUBAEYEHU KPeAUTHU PECYpCM.

lpynata ynpaBnsiBa /IMKBUMAHOCTTA Ha aKTUBUTE WM MaCUBWUTE CM YpE3 TEKYL, aHa/IM3 Ha
CTPYKTypaTa M AMHaMMKaTa MM M NPOrHO3MpaHe Ha GbAelmTe BXOAALWM M U3XOAALM NapUYHM
notouy. Cb6UPAEMOCTTA M KOHLEHTpPaUMATA Ha B3EMaHMATa Ce CaeaM TEeKyllo, CbracHo
ycTaHoBeHaTa No/muTMKa Ha pynata. 3a uenrta ce npaeu npernes or GpUHAHCOBO-CYETOBOAHUA
OTAEN Ha OTKPUTUTE NO3MLMM NO KIMEHTM, KaKTO M MOJyYEHUTE NOCTBIIEHUSA, KATO Ce M3BBPLLBA
aHa/IM3 Ha HeniaTeHUTE CYMM M CbCTOAHMETO Ha K/AMEHTa. 3a Aa KOHTpoAupa pucKa [pynara
cneaM 3a HesabaBHO NJallaHE HA HOBOBb3HMKHA/IMTE 3a4b/IKEHMA, a HATPynaHMTE CTapu
3ab/IKEHMA Cce noracaeBaT Mo WMHAMBMAYa/HM CMOpasyMeHMa C AabXHuumTe. [pynata
oCblecTBsBa NPOTMBOAEMCTBME HAa NPOABNEHMETO HA /IMKBUAHWUA PUCK Ype3 MOAAbPKaHETO Ha
AOCTaTbYHM HAJIMYHOCTM OT MapUuYHM CPeACTBA BbB BCEKUM €AMH MOMEHT, /oroBapsHe Ha
aZleKBaTHM KPeAMTHU NIMHUM, aKTUBHO YNpPaBNEHWE M aHa/IM3 Ha NPOrHO3W 3a MapMYHUTE NOTOLM
OT AenHoCTTa.



¢ KpepureH puck

Fpynata mpuniara pas/MH4HM CXEMM Ha AWUCTPUBYLMA C LeN nocTuraHe Ha edeKTUBEeH
noAxo4 Ha pasrnsallaHe, CbobpaseH C MasapHata o6CTaHOBKa Ha paboTa, C pasHoo6pasHuTe
HaYMHM Ha NnalaHe, KakTo U C BKIOYBAHETO Ha pa3Hoobpasne OT TbProBCKM akTMBHOCTM. C YacT
OT TbProBUMTE Ha €4pO, TbProBCKMTE BEPUIrM M anTeyHWTe cKnagose, [pynata pabotv Ha
OT/IOXKEHO MNialaHe, KOeTo nopa)Ja PUCKOBE MO OTHOLWEHWE Ha PUTMMYHOTO MOCTbMBaHE Ha
MapuyHM CpeAcTBa B C/lyMald Ha HecnasBaHe Ha [JOrOBOPEHWS MEepMoS Ha CTOKOB KpeauT.
M3BbpLIBa C& KOHTPON MO CbGMpaHe Ha B3eMaHWATAa KAaTo Ce CbCTaBAT NIaHOBE 3a BXOAALWM W
U3XOAALM MapPUYHM MOTOLUU U EXKECEJMUYHO Ce KOHTPOJIMpa M3MbJIHEHMETO MM OT (MHAHCOBA
AvpeKuma. /[IpyecTBOTO-MalKa 3acTpaxoBa CBOMTE B3eMaHWsi OT K/MEHTM KaTo OCMrypssa
KPeAUTHO 3acTpaxoBaTe/IHO MOKPUTME U MUHUMM3MPA PUCKA OT HEM/IATENKOCMOCOBHOCT. 3a HOBMU
KMEHTM ce paboTn ¢ 6aHKOBM rapaHUMM, akpeaUTMBM WM aBaHCOBM NiawaHus. B Mpynata ce
npaBu execeAmMMYeH aHa/M3 Ha MialjaHMATa OT CTpaHa Ha KOHTpareHTUTe crnopez TeKylu MM
3a4b/KeHMA M nasapHu nosuumu. OT cBoA cTpaHa [pynata nossBa KpeauTHU Mepuoam,
npejoCTaBAHU My OT HErOBMTE JOCTaBYMULM. PUCKOBE MO OTHOWEHME Ha PUTMMYHOTO MOCTbIBAHE
Ha Mapu4HM CpeAcTBa BOAM A0 HEBB3MOXKHOCT 3a M3MbJIHABAHE AHTAXKMMEHTU HA JPYXKECTBOTO
KbM AocTaBunumTe. ToBa Hanara no/i3BaHETO Ha 3a€MM 3a NMOKPUBAHE Ha HyxauTe Ha [pynarta or
060pOTHM cpefcTBa. PUHAHCOBMTE aKTMBM Ha APYKECTBOTO Ca KOHLUEHTPUpaHW B ABE Tpynu:
MapuMyHU CpeacTBa M B3eMaHuA. [lapuyHMTe cpeacTBa B APYXKECTBOTO M pasniallatesiHure
onepauym ca CbCpeA0TOMEHM B ThProBCKM B6aHKKM CbC CTabUIHA IMKBUAHOCT.

*  JINXBEH PUCK

JIMXBEHUAT PUCK € CBBP3aH C MPOMEHM B HMBATA Ha NA3apHUTE JIMXBEHWU MPOLEHTH, KOUTO
6uxa MOr/IM Aa Aosejat A0 YBesJMYaBaHe Ha JIMXBEHUTE Pa3xoAu M CbOTBETHO HaMasifiBaHe Ha
¢rHaHcoBMA pesyaTaT Ha [pynata. B geiHocTTa cu pynata e M3noeHa Ha IMXBEH PUCK, Tbi
KaTo u3nonssa U 6aHKOBO puHaHCcMpaHe. OCHOBHa YacT OT MOJYYEHUTE 3aeMM Ca C NMPOMEH/IMB
NMXBEH MPOLEHT, [J0rOBOPEH KaTo 6asucHa /IMXBa, 3aBMLIEHA C onpeaesieHa HagbaBKa, KOATO
Bapvpa. [pynata M3BbplwBa MOCTOSHEH MOHMTOPUHI WM aHa/M3 Ha OCHOBHMTE CHU JIMXBEHM
eKCMO3ULMM KaTo pa3paboTBa Pas/IMiHK CLEHapUK 3a TAXHOTO ONTUMM3MPaHe: peduHaHCHMpaHe,
NOAHOBSBaHE Ha CbUIECTBYBALM 3a€MM M M3UMC/IABA B/MAHMETO Ha MpPOMAHATa Ha JIMXBEHWA
MPOLEHT B onpejesieH AuanasoH BbpXy (MHAHCOBMA pesyntar. [loTeHuMasHa npoMmsHa B
JIUXBEHUTE HMBA M KPEAMTHMA nasap KaTo LSO € Bb3MOXKHO Ja MPOMEHAT LeHata Ha
(brHaHcKpaHe Ha pynata, a OT TamM Aa ce Hama/IM HETHWUA (UHAHCOB pe3ynTar.

*  UNHONALMOHHMAT PUCK
NHMNALMOHHMAT PUCK € CBbP3aH C BEPOATHOCTTA OT 3HAYMTE/IHO MOKAYBAHE Ha MOKYMHUTE
LI€HW Ha CTOKM M YC/Iyr1, KOETO BOAM [0 HaMa/iAsBaHe Ha [OXOAMTe, CBMBAHE Ha MOTPeBUTENCKOTO
TbpCeHEe W OrpaHuyaBaHe pacTeXa Ha MKOHOMMKaTa Ha cTpaHata. MHdnauuaTa Moxe npsako Ja
noB/vAe BbPXYy peasiHaTa Bb3BPbLIAEMOCT Ha AajeHa MHBECTUUMA, TbM KaTo MNpu BMCOKA
MHdNALMA, AOPU U BUCOKM HOMMHA/IHW [JOXOZM MOraT [a Ce OKaxaT C oTpuuaTe/iHa HOMMHaNHa
Bb3BPbLLAEMOCT.

. OCHOBHU NPOABNEHUA HA OTPAC/IOBUA PUCK BBbPXY AEMHOCTTA HA TPYNATA

YBe/IMyeHa KOHKYpeHums. [pyecTBoTO-MalKa onepupa B CMJIHO KOHKYpPEeHTHa cpega C
NPefCTaBUTE/IM KAKTO MECTHM, TaKa M FoJIEMU MEeXAYHapOAHU NPOU3BOAUTENN.

ApYyXecTBoTO-MalKa onepupa MpeauMHO B CPefHUs LEeHOBM cermeHT. bnarogapeHue Ha
AB/ITOrOJMILIHOTO  CM  MPUCLCTBME M OMMT Ha Masapa, YycnssBa OT4YaCTM Ja KOHTposMpa
M3/I0)KEHOCTTA CU HA TO3M PUCK Ype3 NMpoBeXJaHe Ha IMbBKaBa MoJIMTUKA MO OTHOLWEHME Ha LEHU M
KayecTBO Ha MpoAyKUMATa, MO3HaBaMKWM HABULMTE M U3UCKBAHMATA HA CBOMTE K/IMEHTWU, KaKTO M
MOCTOAHHO pa3BMBaMKKW NPOAYKTOBaTa CM rama.




®OupmeH pucK. To3M pUCK € CBbp3aH C eCTecTBOTO Ha AEMHOCT Ha JlaBeHa AJ v no-
CrneuMasHO C OMacHOCTTa APYXKECTBOTO-MaMKa [a He ycnee Ja peanmsupa Bb3BPbLIAEMOCT OT
CBOMTE MHBECTUUMM M LEMHOCTM B CbOTBETCTBME C NOETUS PUCK. [pOSBNEHMETO Ha pucKa ce
acoummpa C nosly4aBaHeTo Ha Mo-HMCKa AOXOAHOCT OT OYaKBaHaTa. YnpaB/ieHMEeTO Ha (prMpMeHus
PUCK Ce CBbp3Ba M C aJeKBaTHUTE MEpPKM M aKTUMBHOTO YMpaB/iEHWME HA MHBECTUUMMTE, C
Ha/IMYMETO Ha BUCOKOKBANMMDULMPAHM CMELUaNMCTU MPU B3eMaHe Ha YNpaB/IEHCKM PELUEHUS Ha
CTpaTerm4yecko HMBO U 3aCM/IEH KOHTPO BbpXY NpuUaaraHe Ha npueTmMTe niaHoBe M CcTpaTeruu sa
pa3BMTHE Ha rpynarta, CbobpaseHu C TeKyllaTa nasapHa KOHIOHKTYpa.

BusHec puck. Onpegens ce OT eCTECTBOTO Ha [JEMHOCT Ha APYXKEeCTBOTO-MaMKa M
npeAcTaBifABa HECUIYPHOCTTa OT MoJiyYyaBaHe Ha NpUXoAM, NPUCHLUM 32 KOHKPETHUTE CEKTOpW, B
KOMTO onepupa [ApyKecTBoTo. /py)KeCcTBOTO-MalMKa MMa IbBKaBa WM ajeKBaTHA MOMTMKA M
cTpaTerma 3a OCblUECTBABaHe Ha NpoAaxbu Ha cBoATa MpoAyKuUMsA, CbobpaseHa C 0CO6EeHOCTMTE
Ha nasapute, Ha KOUTO onepupa. /JpyXecTBoTO - MaMKa € 3aBMCMMO OT 0A06peHMATa Ha
perynaTopHu OpraHu.

JdaHbumute, nnawaHu oT O6baArapckute 6um3Hec CcybeKTM, BKAYBAT JaHbK BbPXY

KoprnopaTmMBHaTa nevanba, AaHbK BbpXY A0X0AWUTE Ha (DU3NYECKMU NMLA, MECTHWU LAHDBLM M TaKCH,
AaHbK Ao6aBeHa CTOMHOCT, akUy3nu, U3HOCHWU M BHOCHU MUTA. Bbhpeku ye e Haamue OTHOCUTENTHO
pa3BMUTa CMCTEMa Ha AaHbyHO o6naraHe B bbarapus, eBeHTyaslHUM NPOMEHM MoraT ga AosesaT Ao
NpOTUBOpPEYMBa AaHbYHa NPaKTMKa Ha AbPXKaBHO M MECTHO HMBO.
JenHocTTa Ha [pyXecTBOTO MoOXe fAa 6bhe MOB/AMSAHA M OT M3MEHEHMS B CBETOBHATa M
perMoHasHa MKOHOMMYECKA M MNOJSIMTMYECKA KOHIOHKTYypa. 3abaBAHETO Ha CBETOBHOTO WM
PErMoHaNHO MKOHOMMYECKO Pa3BUTME, BOEHHM JEMCTBUA, FParKAaHCKO HEMOLYMHEHUE, MPUPOAHM
6encTBMA MAM  ApyrM  (DOPCMaXKOpHM OGCTOATENCTBA MoOraT 3HAYMTEeNHO Ja 3aTPYAHSAT
APY>KeCTBOTO NpM OCbLUECTBABAHE HA NOCTaBEHMUTE OT HEro Lesu.

” Puckoge, cBbp3adu ¢ gelHocTTa Ha Jlagena Arpo EOO/L

OcHOBHaTa JeMHOCT Ha JbliepHaTa KOMMaHMS € YhpaB/ieHWe M MOAAPBKKA Ha
CblUeCcTBYBalUM arpoHacax[eHus, KakTo M Cb3jaBaHe Ha HOBM TakKuBa, TbProBuMA CbC
CeJ/ICKOCTOMaHCKa NpoayKuma mM npogaxba Ha CTOKM OT COGCTBEHO Mpou3BoACTBO. CTOMaHCKaTta
AEMHOCT e TACHO 06BBbp3aHa C eAHO/IMYHMA COBCTBEHMK Ha KanuTana JlaseHa AJ. MasapHuTe
PUCKOBE 3a AbLUEPHOTO APY>KECTBO Ca OrpaHUYeHM, KaTo OCHOBEH B6eHedUUMEHT 3a NPoayKUMATa
€ ApYKecTBoTo-ManKa. OCHOBHMAT pUCK 3a JlaBeHa Arpo EOO/ e, B KOMTO cebecToMHOCTTa Ha
NpoM3BOACTBOTO HaAXBbP/AM MasapHMTE HMBA KbM JaJeH MOMEHT M 3a JlaBeHa AJ e no-
pauMoHasHO Ja nonasBa CypoBMHA OT CBO60OAHMA nasap. LleHoBMAT puCK MoXe Ja Bb3HWMKHE OT
HaB/IM3aHe Ha KOHKYPEHTHa NPOAYKLUMSA C MO-HMCKa Ce6eCTOMHOCT M CbOTBETHO MO-HMCKA NasapHa
LieHa, BC/eAcTBME Ha cybcuampaHe, Apyra nasapHa HeedeKTMBHOCT MM MKOHOMMSA OT Mallaba Ha
NPOM3BOACTBO. BanyTHMAT pUCK e pegyumpaH, TbiM Kato JlaBeHa Arpo EOO/ onepupa B nesa u He
reHepupa B3eMaHWA MM 3a4b/DKEHMA B Yy)KAeCTpaHHa BanyTa. [IpMBAEYEHMAT KanuTan Ha
AbLIEPHOTO APYXKECTBOTO € NpefoCTaBeH M3LAI0 APYKECTBOTO-MaMKa. JIMXBEHUTE HMBA Ha Abira
ca duKCMpaHU NpU nasapHM ycnoBuA. JIMXBEH PUCK MOXe Ja Bb3HMKHE B CAy4Yam, 4Ye Ha
AbLIEPHOTO APYXKECTBO C€ HaNoXM [a TbPCU AOMbAHUTENEH pecypc M3BBH NPEeAOCTaBEeHMA OT
MalKaTa M IMXBEHUTE HMUBA, HA KOUTO 6M YCNsN0 Aa ce PUHAHCMPA HA OTKPUTMA KpeaMTeH nasap.
AbLIEPHOTO JAPYKECTBOTO € M3/I0KEHO M Ha MHOro BMCOKM PUCKOBE CBbP3aHM C OTpacsia Ha
AenHocT. EAMH OT OCHOBHWMTE PUCKOBE, PUCKA OT KOHKYPEHTHA MpOAYKUMS, € OrpaHM4eH oT
CBbP3aHOCTTa MEXAy [OCTaBYMK M OCHOBEH K/IMEHT. OnpefeneHO HaM-CbLECTBEH WM TPYAHO
ynpaB/ifBaH € puCKa, CBbP3aH KOHKPETHO CbC crneumduKaTa B AeMHOCTTA Ha arpocTonaHcTearta. B
TOBa 4YMC/NO MoraT Ja ce OT/MyaT pUCKoBeTe OT caba peKonTa, CBPbXMNPOM3BOACTBO,

He61aronpuATHM aTMOCEPHH YC/I0BMSA, NPUPOAHM GEACTBMA U KaTaK/IM3MU, KaKToO U cneumryHm
3260/19BaHMA N0 BUONIOTMYHUTE aKTUBM.



u Puckose, cebpsanm ¢ AeiiHocTTa Ha Jlagena Mbpuangaiisuar EQO/L.

AblUepHOTO ApyXecTBO € C MpeAMeT Ha AeMHOCT: MapKeTUHrOBM aKTUBHOCTM,
MbpYaHZaM3MHIOBM YCYrK, NasapeH MOHUTOPUHI Ha KO3METMYHMSA CeKTop, paspaboTBaHe Ha
TbProBCKM U NPOMOLMOHASIHM MOJIMTUKKU U MEeponpuATMA, paspaboTBaHe W BHeApsABaHe Ha
BCAKAKBM TEXHUKMU, MPUIOKMMM B Masapute Ha O6bpP3006OPOTHU CTOKWU, KOUTO YBe/mM4yasaT
Na3sapHOTO MPOHMKBAaHE W MPoAAX6UTE, 6pPeHs MEHMAXMBHT, TbProBCKU AKTMBHOCTM WU ApYru
AeMHOCTU. [bLUEPHOTO APYKECTBO € M3LA0 06Bbp3aHO C JEMHOCTTAa Ha APYXKECTBOTO-MaMKa M
o6cy>KBa NpoAyKToBaTa rama Ha NpousBoaMTeNs. JblUepHOTO APY>KECTBO He npegnara ycnyrure
CHA Ha OTKPWUTMA nasap M nopaju Tasu NpuMYMHaA OCHOBHMA PUCK 3a KOMNaHuATa e (puHaHcoBaTa
3/lpaBMHA Ha OCHOBHMA CU KJIMEHT U e4HOJIMYEH COBCTBEHUK.

AenHoctta Ha pynata Moxe fa 6bje MOBAMAHA M OT M3MEHEHWs B CBETOBHAaTa M
PeruoHasHa MKOHOMMYECKa W MOJMTMYECKA KOHIOHKTypa. 3abaBAHETO Ha CBETOBHOTO MM
PerMoHasHO MKOHOMMYECKO Pa3BUTME, BOEHHW AEMCTBMUA, MPAKAAHCKO HEMOAUMHEHME, NPUPOAHM
GeAcTBUA WM APYrH OPCMaXKOPHW OGCTOATE/ICTBA MOFAT 3HAYMTEIHO A 3aTPYAHAT rpynaTa npu
OCbLLUECTBABAHE Ha NOCTABEHMUTE OT Hed Lesu.

Apyrn puckose. lMpoab/kaBalyute BOEHHW KOHMIMKTH B 6am30cT Ao EBpona cb3gasart
Ccpefa Ha nosMLUEeHa HeCUrypHOCT B peruoHa, KOATO 6M Morna Aa foBeAe A0 3aTPyAHEHWUS BbB
BEPUIrMTE Ha AOCTABKMU, HOB PbCT Ha UHGNAUMATA M 3aTPyAHEHUS B UKOHOMMYECKUTE AEMHOCTH.
KbM MOMEHTa Te3M CbOMTUA HAMAT NPAKO OTPaXKEHME BbPXY OnepaTMBHATa AeiHoCT Ha [pynara.
PBKOBOACTBOTO Wie NPOAL/IXM Ja CNeAM BHUMATE/IHO PasBMTMETO Ha KOHMIMKTMTE MU Lie ce
CTPEMM Aa MpeanpuMeMa HaBpeMEeHHM AEMCTBMA 3a CMEKYaBaHe Ha NOTEHUMa/HUTE HeraTMBHM
eeKTH BbpXy AeMHOCTTA.

lll. MHdopMaumsa 3a cAenkM CbC CBBP3aHM M/MNAU 3aMHTEpecoBaHM /MLa,
CKJIl04eHU npe3 oTYEeTHUA nepuoa.

Cebp3aHK mua B rpyna JlaBeHa npes nNbpeo TpuMeceune Ha 2025 r.:

Bbantmop 00/ - ocHoBeH aKUuMOHep
A CTAPT 2000 EOO/, - cobcTBeHMK Ha 80% oT KanuTana Ha bantumop 00/

KoHctaHTuH Aumutpos LanamaHoB - Mpeaceaaten v UsnbaHUTeNeH YieH Ha CbBeTa Ha

AVPEKTOpHTE Ha APYKECTBOTO-MalKa M YNpaBUTe/ Ha AbliepHUTE JpYKecTsa

Crena Kpbcresa MopgaHosa - 3aMecTHUK - npegcegaten Ha CbeeTa Ha AVPEeKTopUTe Ha
L PY¥KeCTBOTO-ManKa

PagoctiHa AHrenosa MaHaxoBa - YneH Ha CbBeTa Ha AMPEKTOPMTE Ha ApPYMECTBOTO-
MaMKa

lanvHa MBaHoBa /lMwwoBCKa - MPOKYPUCT Ha ApYy»eCcTBOTO-MalKa

Cnneus Xpucrosa /JiMwnesa - ATaHacoBa - MPOKYPUCT Ha ApYXeCTBOTO-MakKa



Mpe3s nbpBo Tpumeceunme Ha 2025r. HAMA CAENKM MeXAYy CBbp3aHu  U/uau
3aMHTEPECOBaHM /ML, CK/OYEHM Npe3 OTYETHMA NepUos Ha TeKylaTa PUHaHCcoBa rouHa, KOMTo
ca MOB/IMANM CbILECTBEHO Ha (DMHAHCOBOTO CbCTOSIHME MM pe3yaTaTtuTe OT AeMHOCTTa Ha
rpynara.

Mpe3 nbpeo Tpumeceune Ha 2025 r. no npueToTo pelleHne oT M3BbHpeaHoTo 0O6Lo
cbbpaHMe Ha akumoHepuTe Ha JlaBeHa A/l, nposegeHo Ha 18.11.2021 r. 3a npejocTaBsHe Ha
JOMBAHUTENHN NApUYHU BHOCKKM CbrnacHo 41.134, an.1 ot TbproeckuA 3akoH oT JlaBeHa A/l Ha
AbluepHo apyxecTso JlaseHa Arpo EOO/J, EMK 200494177 B pa3mep o 1 000 000 /eauH MmanoH/
NeBa 3a cpok oT 10 rogMH1 HAMA M3BbPLUEHU JOMbJHUTENHM NapUYHM BHOCKM.

IV. WHdopMauma 3a HOBOBDB3HMKHA/NIM CHLECTBEHM B3eMaHUA U/MaU
3a4b/IXKEHUSA 3a OTYETHMUA Nepuoga,.

MocoyeHaTa MHMOPMAaLUMA CbAbPXKa AaHHM 3a OTMYCHATUTE OT EMWMTEHTA M/IM OT HEroBO
AbLIEPHO APY}KECTBO 3ae€MM, NPEAOCTaBAHE Ha rapaHLMu MM NoeMaHe Ha 3a4b/KeHMs 0610 KbM
e[HO /IMLE W/IM HErOBO AbLUEPHO APYXKECTBO, B TOBA YMC/I0 M HAa CBbP3aHU JiMLA C MOCOYBAHE Ha
XapakTepa Ha B3aMMOOTHOLUEHMATA MEXJY EMMTEHTA M /IMLETO, pasMepa Ha HemsniaTeHara
rNaBHMLA, IMXBEH NPOLEHT, KpPaeH CPOK Ha roracasaHe, pasmep Ha NoeTo 3aAb/IKEHME, YCI0BMSA
U CPOK.

V. UHdopMaLma 3a Apyru BaxKHM CbOUTUA, HACTBNUAM Npe3 MbpPBO TpMMeEce4yMe Ha
2024 rogmHa.

Mpe3 OTYETHMAT Nepuoj He ca HaCTbMUAM CbLIECTBEHM CbOMTMA M 0B6CTOATENCTBA MO
OTHOLUEHME Ha AEMHOCTTa Ha rpynarta, B pes3ynTaT Ha KOMTO Aa Ce Hanarat JOnb/HUTE/HM
OMOBECTABaHUA B NYO6JIMYHOTO yBeAOM/IEHWE 3a (DMHAHCOBOTO CbCTOAHME Ha rpynarta 3a NbpBOTO
Tpumeceume Ha 2025 roguHa.

VI. [lpoMeHM B LeHaTa Ha aKumMuTe

Akuuute Ha JlaseHa A/} ce TbpryBaTr Ha HeoduMuManeH nasap Ha akuuu Ha “BbJIFTAPCKA
®OHAOBA BOPCA - CO®UA” AAl, c 6opcos Koa: LAV, ISIN kog BG11LASUAT14.

[py>KecTBOTO He e M3aBano ApPYru LEHHU KHMXKA, KOMTO He ca AOoMYyCHATU 3a TbproBMA Ha
perynvpaH nasap B Peny6aunka bbarapua uam gpyra gbpxaea yieHKka Ha EC.

IpacdmKaTta nokassa ABUXEHUETO Ha LieHaTa Ha akuMuTe Ha JlaBeHa AJ Ha BB 3a nepuoga
01.01.2025r. - 31.03.2025 r.

« HayanHa uena: 1.50 ne. (01.01.2025r.)

« MlocneaHa ueHa: 2.24 ne. (31.03.2025r.)

« MakcuManHa ueHa: 2.84 ne. (11.02.2025 r.)
o MuHuManHa ueHa: 1.35 nB. (24.01.2025r.)
« MpoueHTHO u3meHeHne: + 49.3333 %.

o CTOMHOCTHO M3MeHeHue: - 0.74 ns.
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MasapHaTa KanuTanM3aums Ha Apy»KecTBoTo KbM 31.03.2025 roamHa e 22 219 xun.neea.

PbkoBoACTBOTO Ha [pynata npeueHsBa, 4Y4e MHpOpPMauUMATa, KOATO e OroBecTeHa B
HaCTOALYMA JOKYMEHT € JoCTaTbyHa M JjaBa BAPHA M TOYHa MpeACTaBa 3a CbCToAHMETO Ha pynata
3a OTYETHUA nepuog Ha 2025 roauHa 1 He e Hasuue apyra MHGOpMaLUMs, KOATO Ja He e Ny6anYHO

OMNOBECTEHa, U KOATO O6M OGMna BaXKHa 3a aAKUMOHEPH U 3anHTEPECOBAHU Nn1LA.

. Digitally si YULI,
YULIANA Digitally signed by ANA

MIRCHEVA i i Galina Ivanova o oinevsts
POPOVA-YOSIFOVA Dite:20250528 093541 Dishovska kg 2025.05.28 09:3407
tOnuaHa MNonosa - Mocudosa ManuHa Aunwoscka - NMpokypucr
naBeH cyeTtoBOgMTEN Mpokypucr
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