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L UHopMaumMa  3a BamHM  CbOWTUA, HACTBNWMAM OT  Ha4YanoTO Ha
hmHaHCOBaTa FOAUHA A0 Kpaa Ha CbOTBETHOTO TPUMECevMe, M 3a TAXHOTO B/IMAHUE
BBLPXY (PMHAHCOBUTE PeBYATATH.

DUHAKCOBKMAT Pe3yATaT Ha rpyna flaseHa Kem 31 pekemepu 2025 roguHa npedi JaHbYHO
obnarade e neuanba B pasmep 2,440 xmn, neea. MemaWHHMAT (MHAHCOB OTYRT Ha rpynata e
MAroTBEH ChIAACHO MEaAYHADOAHMTE CHETOBOAHM CTAHAAPTH,

Npe3 2025 roguna rpyna Jlasena A Gopmupa ROACKMTENER AoxoA Ha akuua 0,221hs.npu
HeTHa nevansa 2,191 XM, 8., KATO oTYETEHATA CHRTOROAKa Nevanba cneg odnaraHe ¢ JaHbuM 3a
2024 rofuHa € 2,181%mn.08,, a AOXOABT Ha akuma - 0,220 na. Tevanbata npeay AaHblu, NMXBK W
amopTHaauma (EBITDA) 3a 2025 r. e 8 pasmep Ha 4,140 xun. ., npm 4,749 ne. npes 2024 r. u
MoKazea cnag ot 13%.

UKOHOMMYECKM NOKa3aTe M, XM nesa

MpHXCAW T NROAAM BN 25951 99% 25 652 949% 299 1%
Lpyru ftpuxoan 345 1% 363 1% -18 5%
O8u0 DPHXKOAH 26 796 26 015 281 1%
{IPOMEHI B CRAAATA HA NPOAYKLUMATA U
HERIARBREHD NPOUEBOALTED (448) 562 1110 168%
Banantosa CTORHOCT Ha NPOAAAEHK AKTHEK (213 {132} 22 -17%
PA3X0AH NO MKOHOMUWYBCKY EAEMEHT (23 1800 {22 aB5) 805 -3%
DUHAHCOBW NPUROAN 3 10 -7 -70%
DUHAHCORK PAIXOAM {121) {139) 18 ~13%
Oy npuxoam or pelHoctra § 26289 26 025 274 1%
O6WM pa3xoaKn 0T AeRROCTTA {23 859) (23 594) -265 1%
Mewanba fpes AMXEH, AFHBUM W
amopTraatmry (EBITDA) 4140 15.7% 4749  18.2% -609 -13%
fleyanbBa npenw AUMXEK B AaHnul (EBIT) 2558 9.7% 2560  9.8% -2 0%_
Neyanba Npeay AaHbLp 2440  9.3% 2431 93% 9 0%
Pasxoam 3a AaHbLm (249) (250} 1 0%
HerHa nevanba 2191 B.3% 2181  B4% 10 0%
Joxog Ha egra aruun 0.221 0.220 %%

O6LiMTe NPUXOAM OT ASMHOCTTA Ha rpyna flagema npes YetebpTo Thumeceuue da 2025
rofuHa ca 26,299 xun, AB., Npr oTdeTedr npea 2024 roamua 26,025 xun.a8. Bepxy pasMepa Ha
APMXOAMTE HA TPYNATa HAW-FrONAMO BAMAHME MMAT RpUXOAMTE OT fpoaamba Ha NpoayKUWA.
TexHuar Asn npegcrasnsga 98% ot obmte nprxoam npes 2025 1.



Q6upte pasxoam Npes YETBLPTO TpUMecedne Ha 2025 r. & pasmep Ha 23,859 xun. fiesa ca
HapacHanu cnpamo 2024 roguHa, Korato ca 6mam 23,594 xun, ne. Pasxoaure nNo MKOHOMMYECKM
EneMeHTH Ha rpyna /laseda Kbm 31.12.2025 r. ca B pasmep Ha 23,180 xun. nB. cnpamo
PAIXOOMTE NO HKOHOMMHECKH enemeMTH Ha rpynata Kbm 31,12.2024 r,, KOWTO ca B pasmep Ha
23,985 xun.fis. Hal-ronsm Asn 8 pasxogmTe Mo MKOHOMUYECKM eNleMeHTH 1 npes 2025 r. saemar
PaIXOAMTE 32 CYPOBMMM U MATEPMA/M Ha CTOMHOCT 11,860 xin, AB., KoMTo NpeacTasasear 51% oT
PAIXOAMTE MO UKOHOMMUECKM EIEMEHTH HA FpYnaTa.

CTRYHTYDE HE PREXOAMTE NO UKOHOMMYEEKM BASMEHTY MHE3 HETEBETO THAMECeY e Ha 2025 r.

WM maTepnana

B FBHWHM yenyrm

T AMOPTHIALLMK

B ALIHATPAKACHHMA M OCHIYPOBKRM

B Apyrd

Mpes 4eTBbPTO Tpumeceune Ha 2025 r. pasxoguTe 3a Marepuanu Ha rpyna Jlabeda
Hamanssat che 949 xun.mB. cnpamo 2024 r., Koraro ca 6umm 12,809 xun.ns. Pasxoaute 3a
BBHUIMKW YOyt ca 2,874 xun.ne. npes 2025 r. - noutk 6e3 npomaHa cnpamo 2024 r., KOraTo ca
6un 2,903 xun.ns, Kum kpas Ha 2025 r. pasxoauTe 3a amopTvzauMM Hamanasar ¢ 607 xun.ne.
cnpamo 2024 r, v ca B pasmep Ha 1,582 xun.ng. PaixosMre 3a BbanarpamaeHun u OCHMIYPORKW €&
0,581 xun.ne., KATO HAPACTBAT ChC 846 XMA.NB, CAPAMO CPasHUTENRNA nepuos,

CrpykTypata Ha nacupa Ha Sanarca Kom 31,12.2025 r. e Kakro cnepgga:

AHRNUZBT Ha CTPYKTYPATa Ha MACUMBMTE Ha rpyna JlaBena NOKA3Ra, Me OTHOCUTEHUAT Asn
Ha COGCTREHMA KanuTa) CNPAMO OGWMA PA3MEP RA (DUHAHCOBMTE MITOYHMUM e 86X HKbM
31.12.2025 1, m HapacTBa ¢ 2% CnpAMO NPeAXOOHWUS OTYeTeH repuod, YeenuyeHueTo Ha
cobcraeMuA KanuTan Kbm 31.12.2025 r. ¢ 1,370 xun, ne. cnpamo 31.12.2024 r. ce AbJKK
OCHOBHO Ha peafivavpara nevanba Ha rpynarta npes 2025 r,

AbArocpoynuTe  334mmKEHUA HapacTearT CNpaMO MNpegxofHKA OTYeTeH nepuog bl
174X1n. 0B, @ KPATKOCPOUHUTE 230b/IKEHUR HAMANABRAT ¢ 639 XuA. ne, lpoMsaHaTa B NPUBNEYEHUA
KanuTas C& AbMKH rAaBHO Ha NOTACABAHETO HA KPEeAMTH Npe3 nepuoda, OTHOCUMTEAHMAT AAan Ha
NPUBAEYEHUA HANWTAN OT OOWMTE NACHBH CE NPOMEHS HEIHAUMTEAHO - 0T 12% Kb 31.12.2024 r.



Ha 11% Kbm Kpad Ha TEKYWMA nepuod. B CTOMHOCTHO M3pamerme NPMBASHEHUAT Kanuran
HaManAea ¢ 465 XM, fiega,

CobCrBeH KanUTan, B T4, 25 708 86% 28338 24% 1370 5%
OCHOBEH BKUWOHEPEM KanuTan 9916 9920 -4 0%
Fipemuy OT BMMCHN M3 SKLAW 3663 3 867 -4
3aKOROBI pR3enEn 992 942 Q 0%
fPeagpaun K
HepasnpeaaneHn nedantu i zacybu 17 664 11 785 11379 12%
Heten dunadcos peayntat, %
CrpAME oflte NEpUroaun 2373 2174 -1 0%
HuAroepONHH 33 A BAMEHUA 602 2% 428 1% 174 41%
L KparkocpouHy 3a8bnKeHnn 3076 9% 3 715 11% -639 -17%
PUHARCHPENNR 1021 3% 1224 4% -203 -17%
O6Wwo coficTREH KARKTAN K NACHBHY 34 407  100% 33705 100% 702 2%

Fpynata oBesneuasa GEMHOCTTa CM Che coBCTBeHM cpedcTsa M ¢ DaHKosM 3aemu, ToBa
NO3BOAABA CBOSEPEMEHHO NOCPEeWARE HA TEKYLUWTE MNAACHKK Ha 384DNHEHMATA KbM A0CTAaBYMUM M
JABa Bh3MOMHOCT 33 DAsBMTME HA KOIMETHMHHOTO NPOMEBOACTEO, Taka ue Ipynara Aa redepupa

nevantu M Npes ChedBalliMTe rofmHM.

CTpYKTypaTa Ha aKTHBa Ha Ganadca kbem 31.12.2025 r. e kakro cnepsa;

__HeTerywu akTnem, 5 T4, 18 001 52% 18 156 84% =155 -1%

MMOTH, MalkKK 1 obopyapare 17 692 17 857 -165 «1%

HemarTepnaniy FRTHaY 308 298 10 3%
MHERETMLWK 1 1 8] 0%

TexryiM AKTHEN, B T.4. 16 40% 48% 15 548 46% 856 6%

MaTepranty aanacu 9715 10 318 -603 -6%

BaemaHuA 5 766 4583 1173 26%

NapvivHn CpeacTea 924 638 286 A5%

061t anTian 34 406  100% 33705 100% 701 2%




Mpes 2025 r, akTmeuTe Ha rpynata wapacrtsat cbe 701 xumn, nesa cnpamo 31.12.2024
rofuHa, OTHOCHTERRWUAT AAN HA HETEKYLIMTE aKTMBW OT OBUMTE AKTHMEM HaManaea ot 54% Ha 52%.
B CTOMHOCTHO M3pamermre HETEKYIIMTE AKTHBM Ca HAMANEM CbC 155 XU, AB,, a TEKYIMTE aKT1BM
Cal HapacHanu ¢ 856 xun. hg. CNPSMO CbluuTe Kbm 31.12.2024r.

Hall-ronam Asn o7 TexylwuTe akTved - 59% umar MATEDHANHKMTE 3aNnacH, KOKTo Ca
Hamanems ¢ 603 xuna, A8, Baemanmata zaemar 35% OT TeKyWUMTE aKTWMBW M Ca HapacHanM ¢
1,173xun. n8., & napuuHuTe CPEACTBA 3aeMarT 6% OT TEKYLIMTE aKTMBM M HapacTeat ¢ 286 XuAn.nB.
CRpAMO Kpas Ha 2024 r.,

fl. Onucanue Ha OCHOBHMTE PMCKOBE M HECMIYPHOCTH, NPeJ KOWTO € M3npaseH
eMUTEHTHLT NPe3 ocTadanaTa HacT ot HMHaAHCOBaTa roguHa,

o [AZAPEM PUCK

NasaphuAT puck € CBbP3aH C NMPOMEHM B NA3APHMTE YCAOBMA 33 APYMecTsata M ce
ACOUMMPa C PUCKOBMTE (DAKTOPM, HA KOMTO CA M3NOMEHM APYHKECTBATa NPM OCLUIECTRABAHE Ha
CBOATA AeHHOCT,
Fpyna /lasera ocblyectsara AerHocT B cdepata Ha NPOM3BOACTBO M THPTOBMA B CTpaHara W
HyXEMHA C NapMIOMEPHIAHO-KOIMETHHHM NPOAYKTH 1 eTepUYHM MAcaa, NOPaAM HOETO AeHHocTTa
Ha rpynara € npAKo CEbP3aHa C PassuTHMETO M NPOMEHMTE Ha Na3zapa Ha napdroMmepuiiHo -
KO3IMETHUYHK MPOAYKTH. TIDOAYKUMATA Ha [pynaTa ce peanvampa OCHOBHO Ha BLTPEIUHMA fasap.

NapdIoMepUItHO-KO3METHYHATE  MHAYCTPMA B Bwnrapua e npuoputeTEH Cextop 8
CTpanata, CeKropbT € CUIMO PEry/MpaH, KaTo € eAMH OT fbpeuTe, B KOWTO YCMEwWwHo ce
BHINPUEMA M XaPMOHMIMPA €BPOTEMCKOTO 3akoHopatencTso. CeKTOP®T €@ XapaxkTepuavpa
OTHOCHTE/HA CTEDWHOCT, BUCOKA CTENEH HA BHEADABAHE HA MHOBAUMM, M3UCKBAHMA 33 TECTORE
MITIMTAHKA 3a OCUIYPABAHE Ha BMCOKO KRYSCTBO HA NPOAYKUMATAE,

flazapHUAT PUCK 3a JeHHOCTTa Ha 'pyriaTa ce CBeWAa A0 HEBAAroNpUATHUTE MPOMEHM U
HACTBMNBaHe Ha HeBGAAroNpUMATHM  TeHJEHUMM B  KOHIOHKTYPATa Ha  OfMCAHMTE nazapu.
Map®IOMEPHIAHO-KOSMETUYHMAT C& BBINPUEMA 3a OTPACHA, YMATO MIIOIEHOCT Ha HEraTMBHM
NPOMEHW 8 MAKPO Cpesata & 3HavyuTenHo. Mopasu Ta3u NpUUMHA Ce CMATA, Y€ NPU BL3HMKBaHE
HA BBHIHK WOKORE, HEraTMBHOTO BL3AGHCTBME BBPXY ASMHOCTTa Ha Ipynarta ce acoummpa Che
CBMBAHE Ha NazapuTe M HAMANABAHE HA HOPMATA Ha Nevanba nNpW PearamupaHe Ha MpPoAYKTMTE Ha
APYKeCTBOTO. YNpPaBAeHMETO Ha TOEBM PMCK C@ CBBLP38A C OMNTMMM3HPAREe HA pasXoauTe no
NPOM3BOACTBO M NAACMDAHE HA TIPOAYKUMATA M 33/bPMAHETO HA NA3ADHMTE NOIMUMM, Npe3
MOALBPAKE Ha CTabUAHK  BIaMMOOTHOWEHWA C KAWeHTMTe Ha /Jpywectsoto. LieHosoto
NO3utMOHMpane Ha NpoAyKTOEaTa rama Ha flagena A/ no3sonAea Ha KOMMaHWATA Ja ce
BB3NON3BA OT CMTYaUMATa JOPW M NPK HAMANEHO NOTREBAEHUE, CBBP3aHO C NOHMMEHWA pecypc
OTAGAAH OT NOTPEOMTENMTE HR NaphIOMEPUITHO-KOZMETMUHK MPOAYKTH, 3anasBaliKu evCOKATO
KA4ECTBO Ha NPOAYKUMATA CH M N0 TO3M HAMMH A8 YBEAMHM MAa3apHUA cu Aan,

= UEHOBM PUCK

HeHoBMAT PUCK Ha NPeANPHATUATE B MPYNATa C& M3pa3nRa B ONACHOCTTA OT NOBULIABANES Ha
Ce0eCTORHOCTTa Ha NPOAYKUMATA, rOPagM nNOBMLIABAHE HA LUEHMTE Ha Marepuante
CYPOBMHWTE, LiGHATa Ha TDYA2 4 UeHMTe HA eHeproHocuTenute, Heratveen edeKT 8 To3M Cnyyar
61 Ce NonyuMn B CMTYaUMA Ha JANA3BAHE HA LEHOBMTE HUBA HA NPOAYKLMATA HA NA3apa, KoeTo GM
AOBENG A0 Cnaj B HOPMATa Ha nevyanbara Of Peanu3auMA Ha MPOAYKUMATA. LIeHOBMAT PMCK Hma
CBOETO NPOABNEHME W N0 OTHOWEHHE HA UEHWTE Ha NPOAYKUMATA, MDY HAZMUYMe Ha Npesfaraqe,
MHOFOKDATHO MpEBMILABALIC THPCEHETD HAa Te3M MPOAYKTM, UEHWTE OMXa C& NOHMMMAM A0
AOCTHIaHE HA PABHOBECHD ChCTOAHME,



ApymecTsoTo-mMakKa paboTi ¢ MHOFO (KMPOKa Tama 0T Marepuanit M CYROBKMHM, KoeTo ce
ofycnapa oT pasHooBpazHata NpPoAYKToRa rama. OCHOBHMTE CYPORWMM Ca CBbP3aHM C
KOZMETUMHOTO NPOM3BOACTEO M BKAOMEAT PA3AMYHM BUAOBE EMYNIaTopM, NEHUTENM, EMYNIMEHTH,
NApMIOMHY  KOMNOZMUMM 1 KOHCEDBAHTH, aMOAsIaMHW Matepwasm - Oypradd, AAKOHM OT
NOAMAPONKMASH, NOAMETMAEH, NOAMETWAeHTepedTanat M nevarHy matepuasm. UenuTe Ha
CYDORMMUTE M amBanKMTe Ca NPAKO 3ABUCHMMM OT LieH1Te Ha RETPONHMTE NPOAYKTM W ropveata,
nopagM KOETO ¢a CWHO AuHaMMuHM. LEHOBWTE HMBA, HA KOMTO C€ Tbprysar MabpoeHuTe
MATEPMANM MOCTORHHO CE MOoBMWAaBaT W (PUPMaTa HENPECTAHHO THPCH CMCTEMM 3& 3awuTa oT
UEHOBM DHMCKOBE.

o KAYECTBO HA MPOAYKUMATA
JpyHecTROTO-MalKa NPasy CbLUECTBEHKM MHBECTUUMK 3a OCMIypABAME Ha NPCAYKUMA C
BMCOKO KAYECTBO YPE3 NOCTORHEH KOHTPOM M CHCTEMM 23 YNIPABAEHME Ha KauvecTBoTo, [Iposemaar
C@ HeNpPEKhCHATO TECTOBE, KOMTO Aa FapaHTHMpaT BMCOKOTO KAueCcTBO Ha NPOMIBEKAAHATAa
npoayKuua, Topa ocurypasa no-aobpa KOHKYPEHTHOCT Ha Tpynata cnpAMO NO-HUCKOKAYeCTBEHM
NPOAYKTU Ha nazapa M MOIBOAABA Ha KOMNAHWATA A3 yNpasaasa A06pe TO3M PHCK.

v BASMYTEH PUCK

MpeanpysTHATa B rpynara ochilecT8aARaT ASMHOCTTA CM B DBLAFAPHMA, HO APYWELTROTO -
MAMKA M3BBPLBA M BBHWHOTBPIOBCKM CAEMKM. JDYMECTROTG-MaMKa PasiMpABa NazapMTe i B
EBPONENCKMA CHIO3 M M3BBH HErD Kato ce opyeHTMpa Kbm pasnnalanma B EUR. 3a pga ceede po
MUHMMYM DMCKA OT MDOMAHA Ha BANYTHUA KyPC JpYHEeCcTBOTO-MAHKA NPeMMHA, 0T A0NAPOEM B
EBPOBY UEHM HA OCHOBHKTE CHM Nasapu, KbAETO NPOMAHATA HA KYPCA MOXE A3 OKAWE ChIUeCTREHO
BAMAHME BBPXY NPUXOAMTE. BanyTHMAT PMCK HAMMPA CBOETO NPOABAEHME NPM HeOAAronpuATHM
NPOMEHM B CHOTHOWEHMATAE MEMAY BAAYTHUTE, B KOWTO €2 ASHOMUHMPAHK NPUXOAMTE W PasxoauTe
Ha Nageda AZL wan o60BLIABA HEOUAKBAHM, BHE3ANHY NPOMEHM BbE BANYTHUTE KYPCOBE, HOCEILM
PMCK OT CEpMO3HK 3arybu o7 npesanyTtrpare. OT raeaHa ToMKA HA PAIX0AMTe CM, ADYHeCTBOTC-
Maﬁua ce CTpeMk 4a 3aMeHA JOCTafuYmyMTe Ha CypoBMHMTE CM C MECTHHM Z0CTaBYuUuM, QnepHpallM
B Nepa, NPM 3aNA2BaHE Ha KadecTBoTO Ha JAOCTARAHMTES CYPOBMHKM 1 MaTepHann. OcHoBHa 4act o7
NPUXOAMTE M DAIXOAMTE Ha ADYHECTBOTO Ca B €BpO K NeBa, NOpajd KOeTo BAMAHMETO Ha
BASYTHMA PHCK BbPXY AEHHOCTTA Ha APYXKECTBOTO - MaliKa 64 ce NpOsBMAC NPKM EBeHTYaNHa
npoMaHa Ha HUKCHMPAHKUA BAAYTEH KYPC Ha AeBa KbM EBPOTO M/WMAKM OTMAHA HA CHMCTEMAETA Ha
panyteH Goph, AoKato BbArapuA ce npucbeguihv Kbm EBPO30HATA M BLBSAE KATO naarexHa
earHMLa eBpoTo.

" UKBUAEH PUCH

Jelictamara Ha 'pynata no OTHOWEHME Ha YNPaBASHMETO Ha NMKBMAHOCTTA €& HACOYEHN
KbM TOBa [PYyraTta A3 MmMa A0CTATHHHO MMKBMAHOCT, TaKka Ye 3aAbiweHraTa fa 6bAaT nokpuTy B
CPOK, ChrAACHO AOTOBOPEHMTE CPOKOBE, B HOPMANHKM HMAM TRYAHW chTyaUuu, [pynara ce onuTaa
fa NOAABDIMA ONTHMAaneH fUKBMAEH 3anac napuuHK cpeactea M gobpa  <nocoBHocT 3a
(DUHAHCUPAHE Ha CTOMAHCKATA CW EHHOCT, TPYNATa NOA3BA M NPUBASYEHM KPEAMTHU DECYDCM.

[pynaTa ynpagasBa AMKEMAHOCTTA HA AKTHBMTE M TACKMBMTE CM Ypes TeKyil aHda/M3 Ha
CTPYKTYPATa M BMHAMMKATA MM M MPOTHO3MPAHE Ha ObAelivTe BXOAALM W M3XOAAUM NAPMUHK
MOTOUM., CHOMPAEMOCTTA M KOHUEHTDAUMATA HA B3EMAHMATA CE CAEAM TeKylWo, CbrAacHo
yCTaHOBEHaTa NOMMTHKA Ha [pynara. 3a Henra ce npaeM npernés ot GUHaHCOBRO-CHRTOROAHWA
OTHEN HA OTKPUTUTE NO3MLMK NO KAWEMTH, KaKTO 1 NOAYHEHMTe NOCTBNAEHWA, KaTo Ce M3BLPLLBA
AHAMM3 MR MenNaTeHMTe CYMM M CBCTOAHMETO Ha KAMENTA. 3a Aa KOHTpoAMpa pucka pynata
CrleAn 33 He3abaBHO nNallaHe Ha HOBOBDIHMKHANMTE 3aAbMAMEHWMA, a HaTPYNaHuTe CTapM
3a4bMKEHMA CE NOracABAT N0  MHAMBMAYATHM CNOPa3yMEHMA ¢ AAbXHWuMTe. Fpynata
OCHUECTRARA NPOTHROASHCTEME HA MPOABNEHMETO KA AWKEMAHMA DMCK YDE3 NOALBRMAHETO Ha

§



AOCTATBHMM  HANMMHOCTH OT Napu4HK CPEACTBA EbB BCEKW SAWMH MOMEHT, A0rOBapAHe Ha
AACKBATHWY KPEAUTHW IMHMM, BKTUBHO YNPABNEHWE M GHAAM3 HA NPOFHO3M 33 NApHYHUTE NOTOLM
OT AelHocTTa.

& HpapuTeHR pUCK

Tpynata npunara pasimdHK CXemMd Ha AMCTPUMBYLMA ¢ en nocTurane Ha edexTrse
NOAXOJ Ha pasnnawaHe, ChobPpaseH ¢ nasapHata oBCraHoBKa Ha paboTa, ¢ pasHooBpasHMTe
Ha4qvHi Ha NnatlaHe, KakTo M ¢ BRAKYBAHETO Ha pa3H006pa3He OT ThProsCKK akTMBHOCTH, C vacr
aT THLRroBUMTE HA 24P0, TLProBCKWMTE BEPMIM M anTeunuTe ckaagose, [pynata padorH Ha
OTAOMERO MNalade, KoeTo nopa¥ia pCKoee No OTHOWEHKMe HAa PHTMMHHOTO OCTRNBAHE Ha
Napuyky CPeCcTBa B CAyYaM Ha HecnassaHe Ha AOrOBOpEHWMA NEpHOA HA CTOKOB KpeawurT,
M3p®piiBa ce KOHTPOA NO ChOMpaHEe Ha BIEMAHMATA KAaTo €@ ChCTABAT NAAHOBE 3a BXOAALM M
USXOAAIIM NADUHHK NOTOUM M EXECEAMMUHO €@ KOHTPO/MPa H3NMBAHEHMETO MM OT (DMHAMCOBSA
APERLA, APYHeCTBOTO-MaMKa 3aCTPAx0Ba CBOMTE B3IEMAaHMA OT KAMEeHTH KaTto OCHUIypARa
KPeAWTHO 3aCTPaxoBaTeNHO NOKPUTHE WU MUHUMMIMDA DPUCKA OT HeMNATEKOoCnocobHOCT, 3a HoRK
KNMEHTH Ce PaboTh C BanKOBM rapaHuMM, akpeauTHEM MAW aBaHCOBM MAawaMuA, B I pynata ce
NpasM eXxeceamHyer aHaiM3 Ha NAAWAHKMATA OT CTPEHA Ha KOHTPAreHTUTE Chnopes TEeKyWM WM
33ABMKEHMA 1 MazapHW nozuumd, OT CBOA CTpada [Ipynara nonssa KpeauTHW fepuoam,
NPeAoCTaBAHW MYy OT HErOBMTE JOCTABYKMLM, PYCKOBE NO OTHOWMEHUE HA PUTMMYHOTO NOCTHHBAHE
Ha Napiyhy CPeACTRa BOAM [0 HEBLIMOMHOCT 33 MBTLAHABAHE aHMAMMMEHTH Ha APYKECTBOTO
KbM nocTaBqdUpTe, TOBA Hanara NOA3BAHETO Ha 3a@MK 33 NOKPMBAHE HA HYXAMTE Ha MpynaTta or
060pOTHM tpeacTBa. DUHAHCOBMTE AKTMBM WA APYKECTBOTO Ca KOHLEHTPMPEHK B ABE PYNM:
fapuubK cpeacTsa W B3emadua, flapuuHMTe CpeacTBa B APYXKECTBOTO M PASMAAWATENHWTE
onepaurK Ca CbCpeaoTodeHH B THPTOBCKK BarKKW Cbe CTabuAHa NMMKBUAHOCT.

® NMXBEH PUCK

JMXBEHMAT PUCK @ CHBP3AH C NPOMEHM B HWUBATA Ha NA3APHNTE MMXBEHM APOLEHTH, KOUTO
f1MXa MOrSIM A3 BOBEAAT A0 YBEMMUABAHE HA JMXBEHMTE PA3XOAM M CHOTBETHO HamansBaHe Ha
uHaHCOBKMA pe3yaTaT Ha pynata. B AeMHOCTTa ¢u pynaTta e M3foWEeHa Ha JMXBeH PMCK, TBM
KaTO M3non3ea W GaHKoBO uHaHcupade, OCHOBHA YACT OT NOAYYEHMTE 3aEMM Ca C NPOMEHME
fIMXBEH NPOUEHT, AOrOBOPEH KaTo Ga3WcHA JIMXBA, 3aBMINEHA C onpejenexda Hanbagka, KoaTo
gapMpa. prnaTa M3IEBPUWBA MNOCTOAHEH MOHHWTORPHMHE M aHal3 Ha OCHOBHMTE CH AMXBEHM
EKCNO3MUMM KaTO PaspaboTBa pasiMumM CLEHADMHM 38 TAXHOTO ONTUMM3MpAHE: petuHaHCHUpaHe,
NOAHOBABaHE H& CHWECTBYRAWM 336MM W M3UMCAABA BAMAHMETO HA NPOMAHATA HA AWXBEHWA
NPOLEHT B onpejeneH AManasoH BbPXY DHHAHCOBMA pezynatar. [loteHumanHa npoMAHa o
NMXBEHUTE HUBA W KPEeaMTHMA Nasap Kato uano € BhIMOKHO A3 NPOMEHAT deHaTta Ha
(hMHAHCHPaHe Ha 'pynara, a OT Tam A& C& HAMANM HETHMA dMHaHCos pesynrar.

= MnDnauueHHaT pMcK
MHIDNALMOHHUAT PUCK € CBBP3aH ¢ BEPOATHOCTTA OT 3HAUMTENHO NOKAYBAHE HA NOKYNHMUTE
HEHM Ha CTORM W YCAYTH, KOETO BOAM [0 HAMANABAHE HA AOXOOMTE, CBMBAHE Ha NOTPEBUTENCKOTO
ThPCEHE WM OrpaHMHABaHe PACTEWA Ha MKOHOMMKETa Ha CTpaMara. MHdnaumaTa Mowe npako fa
NOBAMAE BbPXY peanHata Bb3BpblIaemMocT Ha JadeHa MHBECTMUMA, ThiH Kato npu BMCOKA
MHDAAUMA, JOPU W BMCOKM HOMMHANHM JOXOAM MOTAT 3 €€ OKAKAT C OTPUUATEAHA HOMMHAIHA
BL3BPbLBEMOCT.



u OCHOBHW NPORBAEHWA HA OTPACADEWA PUCK BHPXY SEAHOCTTA HA TPYRATA

VB@MUeHa KOHKYDEHUMA, JDYMECTBOTO-MaNKa ONEpHPa B CMAMO KOHKYDEHTHA cpefa C
NPEACTABMTENM KAKTO MECTHW, TaKa M ronemd MERAYHAROAHM NPOMBBOAUTENM.

ApyKeCTBOTO-MakKa onepupa NpefiMMHO B CP@AHMA LEHOBWU CermeHT. Bharopapenmre Ha
DBATOTGAMUWHOTO €M NPMCBCTBME M ONMT Ha nNazapa, YCNABA OTYalTH fAa  KOMTpoAvpa
M3AOMEHOCTTA CH HA TO3M PHCK {pE3 NPOBEMaHE Ha MbBKaBa NONMTHKAE NO OTHOWEHHWE HA HEeERK K
KA4eCTBO HA NPOAYKUMATA, NORHABAMKM HABMUMTE M M3MCKBAHMATA HA CBOMTE KAMEHTH, KaKTO W
NOCTORHHO PR3IBMBAKKKM NPOAYKTOBATA CW Fama.

PUpMer DHMCK, TO3M PHCK & CBbP3aH C eCTeCTBOTO Ha AelHocT Ha Aasena Al W no-
cneyranto ¢ ONACHOCTTa APYMECTBOTO-MalKa A3 He ycnee Aa peasvaupa BbaBpbULaemocT OF
CBOMTE MHBECTMUMM ¥ AEWHOCTH B CHOTBETCTBME ¢ NOETHA PUCK. TIPOABNEHMETO HA DMCKa Ce
ACOLMMPA € MONYHABAHETO Ha NO-HUCKA JAOXOAHOCT 0T CMaKBaMarta. YNPaBNEHHETO HA PUPMEHUA
PUCK €€ CBBP3BAa W C AAEKBATHWTE MEPKM ¥ aKTHMBHOTO YHPABNEHME MHA WHBECTHUMKWTE, C
HAAMYMETO Ha BHCOKOKBANMMMUMPAHK CNELMANKMCTY NPK B3EMAHE HA YNPaBAeHCKM peLieHs Ha
CTPATEMMYECKO HMRO M 3ACKMNEH KOHTPOA BbPXY NPHAATAHE Ha NpueTMTe NNaHoBe M CTPaTervm 3a
PazBMTME Ha rpynarta, chOoBpazeHH ¢ TeKYLIATa Na3apHa KOHIOHKTYPA,

Busnec puck. Onpegens ce OT ECTECTBOTO Ha ASHMOCT HA APYHECTBOTO-MaMKA M
NPeACTARNABA HECHUIYPHOCTTA OT NOYHARAHE HA NPUXOAH, NPMCBILM 38 KOHKPETHMTE CEKTOPM, B
KOWUTO Onepupa ApYKecTsoTo, JpymecrsoTo-mMadKa Wma TbBKaBa M ajexBaTHa nNoAMTHKA W
CTPATervA 3a OCHILECTBABAHE Ha NPOARAMOM HAa CBOATAE NPOAYKUMA, CHOOPAIEHA C OCOBEHOCTHTE
Ha Na3apWTe, Ha KOMTO onepupa. JApyKecTsoTo - MaHka e 3asmcumo OT 0400peHMATa Ha
PerynaTopsi opraHn.

Aadvuute, naawank o7 GbArapcKkMTe  DM2MEC CYBEeKTH, BKOUBAT JA2HBK  BBPXY

KOpROPaTMBHATE NeYanta, AaHbK BhPXY A0XOAMTE HA (DU3MYECKK AKUE, MECTHM AAHBUM M TaKCH,
AaHby RoBaBera CTOMHOCT, aKUM3M, HIHOCHM M BHOCHK mMTa. Bbnpeku e e Hanuie OTHOCHTEAHO
paserTa CMCTemMa Ha JdaqbyHo obnaraHe B buArapHa, eBeHTYaHKM IPOMERKW MOTaAT A3 A0Bedart [0
MPOTHEOPEYMBA AaHbYHA NPAKTHKE HA ABPKABHO M MECTHO HUBO.
Jerroctta Ha Jpywecteoto moke Aa Obae NoBAMAHA M OT MIMEHEHMA B CBETOBHATA M
PETMOHAMHA MKOHOMMMECKA M MOAMTMHECKA KOHIOHKTYPA. 3a0aBAHETO Ha CBETOBHOTO WM
PErMOHANHO MKOHOMMUYECKO DA3BMTHE, BOSHHM AEMCTBMA, TPAMAAHCKO HENOAYMHEHWE, NPUPOARK
Gepcteva  MAM ARYPM  OPCMAMOPHK  OBCTOATENCTBA MOMaT  3HAUMTENHO  AAa  3aTPYAMAT
APYMECTBOTO NPM OCHLECTBABAHE HA MOCTABRHWTE OT HEro yenm.

» Puekose, Cohpstin ¢ aeitnocres wa Tasens Arpo EQO/L

OcHOBHaTa JEMHOCT HA  ABUEpHaTa KOMmnaWWuA € yhnpasfieHWe M nogapbXKa Ha
ChieCTBYEAUWM  arpoHacaMAeHlsa, HaxkTO M Cb34aBAHE HA HOBM TAKMBA, THRroBMA CBbC
CE/ICKOCTONARCKA NPOAYKUMA M NpoAakBa Ha CTOKM OT COBCTBAMO NPOMIBOACTRO, (TONAMCKATA
AEHOCT € TACHO 0DBbp3aHa ¢ efHOMMWHKMA COOBCTBEeMWMK Ha KanuTana Jlasexa Af. lMNazaphute
PHCKOBE 38 AbLUEPHOTO SPYMECTEO Ca OrPaHMYEHM, KATO OCHOBEH DeHedMIMEeHT 3a NPOAYKUMATA
& APYMecTBOTO-MarKa, OCHOBHMAT PUCK 3a JlaseHa Arpo EQO/ e, B woiTo ceGecToMHOCTTa Ha
NPOM3BOACTEOTO HAXEBLDAKM NasapHMTEé KMBA Kbm JAAEH MOMEHT M 3a flaseHa AJ e no-
PALMOHANHO Aa MOA3BA CYPOBMHA 0T CBODOAHMA nasap. LeHOBMAT PUCK MOME AA BhLIHWMKHE OT
HABNM3AHE KA KOMKYPEHTHA NPOAYKUMA C NO-HMCKA CEBRCTOMHOCT M CHLOTBETHO NO-HMCKA MazapHa
LEHA, BCNEACTEME Ha cyBoumpane, Apyra NazapHa needexTMBHOCT MM MKOHOMMA OT malwata Ha
MPOM3BOACTE0. BanyTHUAT PUCK e peayumpal, Thit Kato Nasera Arpo EQO/] onepupa B AcBa K He
reqepupa BIeMaHMA MAM 3a4bMMEHHA B 4yAecTpaHHa sanyTta. [IpUMBNEYEHMAT KanuTan Ha
ABUERHOTO APYXECTBOTO @ NPeA0CTaBEH M3LAND APYIKECTBOTO-mamKa. /IMXBEHUTE HMBA Ha AbATa
ca QUKCHMPaHM NPW NA3APHKM YCNOBMA. JIMXBEH PUCK MOXE 43 Bb3HMKHE B CAYHaM, Y& Ha
AbLEepHOTO APYMECTBO Ce HAaAOMM 43 TbpoHM AONBLAHWTENESH DEeCcypC MEBLH NpelocTaBedus or
MEMKATE 1 IMXBEHMTE HBA, HA KOMTO BM YCRIAND A3 c& BrHAHCHDA HA OTKDMTHA KPeAMTEH nasap.
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ABUEPHOTO ADYKECTBOTO € MINOMEHO M HA MHOTO BMCOKM DUCKOBE CBBLP3AHM C OTPacna Ha
AEAHOCT, EAMH OT OCHOBHWTE DMCKOBE, PMCKA OT KOHKYPEHTHA MPOAYKUMA, @ OrpaHuqeH of
CBBP3aHOCTTA MEXKAY AOCTABMMK W OCHOBEW KAWeHY. OnpejeneHo Hal-CbllE@CTBEM M TpyaHO
YNPABAABAH € PUCKA, CEBP3aH KOHKPETHO CBbC cnelMdmEara B 4eMHOCTTa Ha arpocTonascTeara, B
TORA YMCAQ MOraT Aa €8 OTAMYAT PHCHGBETE OT cnaba pPEKONTa, CEBPBXMPOMIBOLCTEO,
HeGNArONPUATH BaTMOCHEPHHU YCAOBMA, NPUPOAHW BEACTBMA H KATAKAMZMM, KAKTO M CTIELMOMIHN
3a60M8BAHMA NO GHOAOTHMYHMTE aKTHBM,

= Puckose, cRBPSAEM ¢ gelrocTra Ba fanena Mupuangaisuar EOOA,

ABIWEPHOTO  APYKECTBO € ¢ NPeAMeT Ha AEHHOCT:  MApKeTHHIOBM  aKTUBHOCTH,
MBPYAHAAN3MHIOBK YCAYIM, Nazaper MOMMTOPMHE Ha KOBMETWHHMA CeKTOp, paspaboTBaHe Ha
THRFOBCKM W NPOMOLMOHANHKM NOMMTHMKM M MEPONpMATMA, pazpafoTeade W BHEAPABaHE Ha
RCAKEKBY  TEXHWKKM, NPMACHMMKM B NasapuTe Ha GbploobopOTHM CTOKM, KOMTO VBeAWMYARAT
nazapHOTO NPOHUKBAME M NMpoARKDUTE, Gpera MEHWUIKMMBHT, THPrOBCKM axKTUBHOCTHM M JpYrM
ASMHOCTY. ABLIEDHOTO APYKECTBO € MIUAN0 0BBLP3aHO € ABNHOCTTA HA ADYHKECTEOTO-MaliKa W
obCny:KBa NEPOAYKTOBATE rama Ha npoussoamntena, JbiiepHoTo APYMECTBO He npesnara ycnyrute
€1 Ha OTKPMTMA Nazap v Nopagy Tasu NPpHYyMHa OCHOBHMA PUCK 3a KOMMNAHWATA € duHaKcosaTa
3/paBrHa Ha OCHOBHMA CHM KAWEHT M @HONMIEH COBCTREHMK,

devinoctta Ha [pynata mMowe Aa 6bje NOBIMAHA M OT M3MEHEHWA B CBETOBHaTa M
pervoHanta  MKOHOMMYECKA W TNOMMTHMECKA KOHIOHKTYPA., 3abasfHeTo Ha CEETOBHOTO WM
PETHMOHA/HO MKOHOMUHECKO PAIBUTUE, BOBHMM ACHCTBURA, MPANAAHCKO HENOAUHMHEHWE, NDPUPOAHHU
DEACTBMA MM APYTH DOPCMANKOPHN DBCTOATENCTEA MOraT 3HAYMTEAHO fa 3aTPYAHAT Fpynarta npu
OCHUIECTBARAME HA NOCTEBEHWUTE OT HEA LIENM.

Apyry_puckose. Tpofb/ixasaliTe BOSHHM KOHGBMMKTM 8 6MmM30cT 40 EBpona Cb3gasar
CPpeAa Ha NOBUWIEHA HECMIYPHOCT B DEFMOHA, KOATO BM MOr/ia fa [OBEjE A0 3aTPYAMEHWA BbB
BEPUrMTE Ha AOCTARBKM, HOB PBCT HAa MH(MNAUMATA M 3ATPYAHEHUA B MKOHOMMHECKMTE NeiHOCTH,
KbM MOMEHTE Tean CHOWTMA HAMAT NPAKO OTPAKEHME BbPXY ONEpaTHBHaTa AEMHOCT Ha [pynata.
PBKOBOACTROTO WE NPOABL/NEM A2 CAEAM BHUMATENHO DAIBUTHMETO Ha KOHDNMKTUTE W e Ce

CTPEMK A8 DPEeANPUEeMa HABPEMEHMMW JHCTBMA 33 CMEKYABAHE Ha NOTEHUMANIHUTE HerarWsHM
ederTH BLPXY AEHHOCTTA,

lll. Wuopmauna 3a caenkW Cbe CBBP3aHM M/MAM 3aMHTEDECOBaHM fMua,
CHIOYEHH NPE3 OTHETHUA Nepros,.

Cabpzany Mua B rpyna JlaBeHa npes YeTshpTo TPUMeceumre Ha 2025 r.:

bantumop 00/ - OCHOBEH aKkupoHep
A CTAPT 2000 EQOJ - cobeTpenmy Ha 80% ot kanvTana Ha Bantumop 004

KoncrantuH Adumitpos anamaHoe - Mpegcenaren u Manbiammrenser uned Ha Cheera Ha
AMPEKTOPUTE HA [PYHECTBOTO-MalKa K YNPaBUTEN Ha AbUEPHUTE ADYMECTR]

Cunsma Xpuctosa Juwnesa - Aradacoea - Mpeacesaten Ha ChBETa Ha OMpeKTOpMTE Ha
ARYKECTBOTO

PagoctuHa Aurenoea MaHaxosa - Ynen Ha Chbberta wa AMDEKTORPMTE Ha APYWeCTROTO-
MatiKa



FanvHa MeaHoea Jmuwoecka - FIpoxypHcT Ha APYMECTBOTO-MAMKa
Cuneua XpueTtosa Juinesa - ATaHacosa - [TPOKYPUCT Ha ApYMECTBOTO-MalKa

fipes 4eTBLPTO Tpumecedre Ha 2025r. HAMA CAGAKM MEMAY CBbP3any  M/Mau
JAMHTEPECOBAHW NMUA, CRNDMEHM NPe3 OTHETHMA NEPMOA HA TEKYIATa PMHAHCOBE FOAMHE, KOMTO
€3 NOBAMAAM CBILECTREHO Ha (MMAHCOBOTO CBCTOAHME WAW PEBYATaTHTE OT OEMHOCTTa Ha
rpynara,

Mpe3 YeTsbPTO TpUMeceume Ha 2025 r. no NPMETOTO pelleHe OT MadbHPeaHoTO OOWo
cubpaHme Ha akuuorepute Ha Jlasena AJ, nposegero Ha 18.11.2021 r. 3a npepocTagaHe Ha
AOMBAHMTENHY NAPHUHIM BHOCKM ChIAACHO 4,134, an.t of TuproBekMA 3aKoH oT flaeeHa AJ na
AsluepHo aApywectso Aasena Arpo FOO0A, EMK 200494177 s pasmep a0 1 000 000 /eamr munmon/
Nesa 3a cpoK o1 10 roaviy HAMAE M2BBPLUEHW BOMBAHWTEAHI NAPHYRK BHOCKHM.

V. MHudopmauma 33 HOBOBB3HMKHA/IM  CHUIECTBEHM B3eMaHWA  W/Mnu
3aABNKEHUA 33 OTYETHMA Nneproa.

NocovyeHata MHBOPMALKMA CHABPHA AAHHM 33 OTNYCHATMTE OT @MMTEHTA WAM OT HEroBO
ABLEPHO APYKECTBO 33EMM, NPEAOCTABAHE Ha rAPAHLMK MM NOEMAHE HA 3AAB/HEHKA 0DLIO KM
£4HO NMMUE MK HEFOBO ABILEPHD APDYHECTBO, B TOBA YMCAO M HA CBBP3IAHW NKUA C NOCOUYBAHE HA
XAPAKTEPA H3 B3aMMOOTHOWEHMATA MEMY EeMMTEeHTA M /MMUETO, DaaMepd Ha HeMannareHata
FAABHMMLA, NMXBEH NPOLEHT, KPAaeH CPOK Ma NOTACABAHE, PA3MED HA NOETO 3a8h/MKEHKE, YCIOBUA
W CPOK.

V. UHopMauma 2a Spyry BaxHK ¢hOMTHA, HACTDAMAM NPE3 YeTBLPTO TPHUMECceqHe
Ha 2025 roamua. '

1. Ha oBuo cubpaHKMe Ha aKUMOHERMTE Ha BPYIECTROTO-MalKa /laseHa A, nposeaeHo Ha
10 roHm 2029 r. @ B36TO pelleHMe 33 DARNPEASNAHE HA Napu4eH AueuaenT, FnacysaH e AuBMAEHT
33 2024 r, B 0By pasmep 793 xun.n8, PamepsT Ha AMBKAEHTA 3a eqha axkuma 6pyto e 0.08 B, a
HETO (CAMO 38 BKUMOHERM DU3MHecKK avua) - 0,076 ne. Hetnata cyma Ha gueMaeHTa 3a 2024 r. e
B pazmep Ha 789 xun.ne. M3bpawa e ToproBcka OaHKa 32 M3NNAWAHE Ha OMBMASHTM Ha
akumornepute - YuKpeawt byaéaHk AJA. Haqaned cpox 3a msnnallaHe Ha gnsugenta e 14.07.2025
r., akpaex - 12.09.2025r,

2. Ha 0BWoTo CHBpaHHe Ha aKUMOHEPMTE Ha APYKECTBOTO-MaWKa SlaseHa Afl, npoeeaero Ha
10 1omu 2025 1, & NPUETO HA peleHHe, Ha ocHoBaHWe 4, 1876 ot T3 u wa. 111, an. 5 o1 3NNLK,
38 06paTHO MIKYNYBaHe Ha aKkiMK OT KanuTana Ha Apyxxectso JlaseHa Al npH chesHnTE YCAOBMA!

- Makcumanes Bpoi akumK, nognexally Ha obpaTHo MarkynyeaHe: ao 10 (aeceT) na cTo o
obLUKA BPoit aKUMK C TPAB0 Ha FAac, M3ZageHy ot ApywecTeoro, HO He noeede oT 3 (Tpi) Ha CTo
33 BCAKA KaneMaapHa roAuHa, BKAKYEHA B CPOKa Ha ODPATHOTO M3KYNYBaHe M NpM CnaszpaHe
M3IMCKBRAHMATA Ha u4n. 1874, an. 4 uun, 1876, an. 3 o1 13;

+ MuHKMManHa LeHa 3a eaHa akuma: 1,80 neea;
+ MaKCHMaHa UeHa 3a eana akumaA: 2,80 neea;

+ CpoK, B DaMKMTE Ha KOMTO Ja Ce M3BbPWM OBPAaTHOTO MaKynyBaHe: A0 NET FOAMHM,
CHHMTaHO OT AaTdaTa Ha NPpUemMaHe Ha HacToAWOTO pellerHre Ha oﬁu.gmo CBGPaHHE Ha axiHMOHeDHUTE]

« Yenosua M ped, Npy KoUTo ChHBeTHT Ha AUPERTOPHTE [a MIBbPIIK OBPATHOTO MaKYNYBaHe!
OBWOTO ChOpaHye Ha akuMoHepuTe osBnaciasa CbBETA Ha AMPEKTOPMTE M MY /[aBA ONEpaTHBHA
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CaMOCTOATENHOCT B PAMKMTE Ha NOCOYEHWTE B HACTOAWOTO PEUIEHME YCNOBMA fa onpegen
BCUUKM QCTEHANM NapameTpy Ha OGPaTHOTO M3KYNYRAHE M Ja M3BBLPLWH BCUUKM HEOBXOAMMM
NPaBHK W (PAKTUHECKM AEMCTBMA BbHE BPBIKA € TOBA.

KbM KPaa Ha pasrfexAaHus nepuog obwuMat 6poit Ha 0BPaTHO MBKYNEHMTE akuMu oT
Apywectsoto e 4 000 Opos, npeactasnasawm 0,04% o7 akuMOHepHUA KanuTan Ha ,.JlaseHa” A/,

VI.  HHdopMmauma 3a apyecTBoto, cbraacHo [MMpunoxkednue Ned Kbm
Hapeaba Ne2 Ha KomucvaTa 3a dMHancos Haasop.

T. fipoMmaia a Kuuamd, YnpOKHAGAUIU KOMMBOK 8BpXY SpYRECMaomo,

pes M3TEKNOTO HeTELRTO TpMMEeceuMe Ka 2025 ¢, HAMAE HACTBAWAM NPOMEHM B CbReTa Ha
AMPERTOPMTE K NPEACTABNABALMTE ADYHECTE0TO.

2. Omrpusane Ba  npousscdcmBe  HO HeChCMOAMEAHOCm 30
OPYHECmBomo usU 3@ HE208C JbUepHo OPYMECMEe U 8CUYKU CHUEeCMEecHU
emand, cgvpamsi ¢ npousscdomsomo S0 0BRgABAHE Ha JpVMECMEOMo B
HECBCMOAMENHOCm,

He & OTKpMBAHO NPOKM3BOACTEO MO HECHCTOATEMHOCT 3a Jlasewa AJl WAM 3a HEroBO
ABLUEPHO APYHECTRO,

3. CHMoYBQHe UNRU UNBIHERUS HG CHIUECMBeHY COeRKU.

3a nepwoja 01.01.2025 r. - 31,12,2025 r. He ca CKAKMBAHM M/MAM MIMTLAHABAHK
CBILECTEEHM CAENKM, KOUTO BOAAT MAM MOXE OCHOBATENHO Ja CEe NPeancnokM, 4e e foseaar
AC BNaronpUATHA MAM HEBJAroNpPMATHA MPOMAHZ B PAIMep Ha NeT WAM noBedYe Ha cTo of
NPMXOAUTE MAY NeYANGaTa Ha APYKeCTBOTO,

4. Peuledue 30 CRAIOUBAHS, NPEKPAMSEARE U PU3BGARNE Ha S02080p
3G CHBMECIMO npednpuamue,

He e npuemaHo pellemm1e 3a CKAlouBaHe, NMPeKpaTABaHe W pasBajiAHe Wa Jorosop 3a
CHBMECTHO NpeanpHaTHe,

3. fipomana Ho  odumopume Ha Jpywecmeomo U Ppududy 30
npoMAaHema,

Mo npepnokenne Ha OauTHUA KomuTeT Ha JpyKeCTROTO 0BWoTo Chbpanue Ha fasena A,
nposeseHo Ha 10.06.2025 r, u3Gpa perucTprpan OAUTOP 3a OAMTHUDAHE M 3aBepKa Ha TOAMILIHMA
HEKOHCONMMAUPAH 1 KOHCOMAMPAH PMHaHCOE oT4eT Ha flaBena A/} 3a dwmHancosata 2025 roguHa
Emunua Meopritesa Mopaatiosa, AEC - PerucTpupan 0guTop ¢ gunaom Na 0833,

6, D0pasysane UAU RpeXpamMAsaHe Ha ChOEBHC UMY GpBUMPAKRHO
desio, OMHOCAWO & J0 3adBANEHUA UAY BReMAHUA HE CpVMECTEOMe U

HEZOBO OBUepHO OpYXECMS0, € ueMNa Ha ucKka Hall-maaxe 10 Ha cmo om
CODLMBERUS MY KAITUMGH,
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KbM Kpas Ha 4eTBLPTO TpumecedMe Ha 2025 r, HAMA HaAWuMe Ha AaHHK 33 BMCALM
CHLAGOHM, AAMMHMCTPATMBHM MAM  apbMTPaMHK MPOM3BOACTSA, KacasliM 3afbAMeHua  Wau
B3eMaHMA B pasmep Han-Manko 10 Ha cTo oT coboTBenus Kanutan Ha JpyxecTeoTo.

7. flokynra, npodaxBa unu yuypedeH 30/102 HG Janceu yvacmusa s
MBbPIoeCcKY GPYXKECMAa Ha eMUMEeHITIA UL HEZ08C JbWEPHO OPYXECMEO.

Mpes dersbpro Tpumeceyue Ha 2025 r. He ca HACT®LNUAM TakuBa axkT™™ #
0BCTOATENCTRA,

8. Adpyzu ofcmoamencmea, koume dpywecmasomo cuuma, 4e Guxa
Moznu Oa Budam om FHAYeHUE 34 UHBeCUMOepUmMe nNpu BIEMAHEMo Ha
pewerue da npudobuam, da npodadam unu Ju npodvsxam da npumexagam
nyGauMHO NPeJaaeaHU YEHHU KHUXA.

ChOMTHATA M OBCTOATEACTBATA, KOMTO €& OT 3HAYEeHMe 3a MHMBECTUTODPMTE NPM B3EMAHETO
Ha pewexMe fga NpuactuaT, Aa npogagar WM A3 Npogb/xat fa npuTeasar nybnuuno
rpeAnarasy UEeHHM KHIKA OT KanuTana Ha fasera AJl, HacThNMAM NPe3 HYeTELRTO TPUMECEUNE Ha
2025 r., ce cbAbPKAT B pazgen | or nyBAMMHOTO yeeaoMAeHKe 3a (DMHEHCOBOTO ChCTORHME Ha
NaseHa AJ 3a YeTabpro thumeceune Ha 2025 r,

VI, TipoMeHrK B eHaTa Ha akuuuTe

ArumnTe Ha JlaseHa Al ce Teprysar Ha HeodulManed nazap Ha akumu Ha “Bb/TAPCKA
OOHAOBA BOPCA - COOMA" Ad, ¢ Gopcon roa: LAV, ISIN koa BG11LASUAT14,

APVKECTROTO HEe @ M3INABAN0 APYIM LEHHM KHMKA, KOMTO HE Ca JOMYCHATH 32 ThProBuA Ha
perynupax nazap B PenyGauka buarapua uam apyra Aupiasa yieHka Ha EC,

Tuprosua ¢ ariku Ha fasesa AA na bOb - Codma Af}
3a neproga 01.01.2025 - 31,12, 2025 roguua
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pacpmKata NoKassa ABMMENWETO HA LUEHATA Ha aKkuuuTe Ha flasema AJ] Ha BOB 3a nepMosa
01.01.2025r. - 31,12,2025 r.

» Hauanua ueHa: 1.50 n.. (09.01.2025r,)

» MuHumanHa ueda: 1.35 ns. (24,.01.2025 r.)

» Makcumanta uena: 2.84 ne. (11,02,2025 r.)

= Nocheana uena: 2,26 ne. {17.12.2025r.)

» (IPOUSHTHO M3MEHERME CNPAMO HavanHa LeHa: +50.72 %.

+ CTOAHOCTHO M3MEHEHHE CNPAMO HauanHa tenra; +0.760 na.

flazapHata KanuTaNM3aumMnA Ha [PYKeCTBOTO-MaliKa rbM 31,12.2025 roguHa e 22 417
XHAn, nega.

PoroBOACTEOTO Ha Tpymara npeueHaBa, 4@ WHGDOPMALMATE, KOATO € ONOBECTEMA B
HACTOAUMA QOKYMEHT @ A0CTaTbyHa M AaBa BADHA W TOYHA NPEACTaBa 34 ChCTOAHMETO Ha [pynarTa
38 OTHETHMA NEPMoA Ha 2023 roamHa 1 He e Haauue ARyra MudopMaLMa, KoATO fa He e NyGMm14Ho
OMNOBECTEHA, WM KOATO OM OMAa BaMHa 33 AKUMOHEPH U 3aMHTEPECOBaHM NMLia.
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