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1. NHO®OPMANUA 3A IPYKECTBOTO

MowmuHa kpenoct AJl € TBpProBcKO IpYyXKeCTBO, PETUCTpUpaHO B bearapus u cbe ceganuiie U aapec Ha
ymnpasnenne rp. B. TepHOBO, yn. “Maructpanna” 23. CpaeOHara permctpanus Ha JlpyXecTBOTO € OT
30.08.1991 r., pemenne N 3426/1991 r. Ha BenmuKOTHPHOBCKH OKPBHKEH CHJ] KATO €THOIUYHOTO aKIIMOHEPHO
JApyxecTBo “MoMuHa Kpenoct”.

[IpeoOpaszyBanero Ha “Momuna kpenioct” EAJ] B akmmonepHo apyxectBo “Momuna kpenoct” A/l e
BrimcaHo 1o ¢.a. Ne 3426/91 ¢ pemenne vHa BTOC ot 25.04.1997 1. kaTO pe3ynaTaT OT pa3abpiKaBsIBaHETO Ha
MPEANPHUATHETO TP MAacoBaTa MPUBATH3ALHSL.

1.1. Coocmeenocm u ynpagienue

Mowmuna kpernoct AJl (pyXkecTBOTO) € MyONMYHO APYKECTBO CHIVIACHO 3aKOHA 3a IYOJUYHO
npeanarane Ha ueHHU kHuxka. C pemenue Ne 20080808154521 ot 08.08.2008 r. e Bnucano B Twproeckus
pEeTUCTBp yBENMUYCHHE Ha Kamutaia oT 282 x. nB. HAa 1 691 x. nB., upe3 m3gaBane Ha HOBU 1 409 x. Opos
Oe3HaNIMYHM IIOMMEHHM AaKLIMU C IpPaBO Ha IJIaC C HOMMHaJHAa cCTOMHOCT 1 (enuH) JeB BcsAKa e€fHa.
YBennueHneTo Ha KaluTaja € U3BBPIICHO ChC COOCTBEHN cpeIcTBa (OOHYC aKIInN).

Ha 10.03.2021 r. maxxoputapaust akiuonep Cocpapma AJl e mpoman 396 600 6post akmmu OT KanuTaza
Ha MomuHa kpenoct AJl Ha akumoHepa Menununcku Koncymartusu OO/l, B pe3ynraT Ha KOETO JENbT Ha
cobctBeHocT Ha Codapma AJl craBa 37,46%. Ha 15.03.2021 r e ckmroueno cropasymenue mexay Codapma
Al m Mennnuackn koHcyMatnsu OO/] 3a 00mra monuTuka npy ynpasieHneTo Ha Momuna kperioct Al upes

CBbBMCCTHO YIIpAXXHABAHC Ha ITpaBa HaA rjac.

KoM 30.09.2024 r. pasnpeneneHueTo Ha akIIMOHEPHUS KanuTall Ha Jpy>KeCcTBOTO € KaKTO CIeBa:
%

Memunuacku koHcymatuu OO 57.45
Codapma A/l 37.46
du3udecKkn TuIa 5.08
Jpyru ropuaudecku iuna 0,01

MowmuHa KpenocT AI[ nMa €JTHOCTCIICHHA CUCTEMA Ha YIIPABJICHUC.
PBKOBOACTBOTO Ha HPY)KSCTBOTO B JIMIECTO Ha CbBeTa Ha JUPCKTOPUTE CC CbCTOM OT TpUMa YJICHOBC
KaKTO cjacaBa:

CrosiH BeaunnoB ["apos [Ipencenaren
Emanyun Jlumutpos L{BeTkoB Unen
Bopuc AnueB bopucos Unen

HpyxecTBOTO ce MpeACTaBIIsABA U YIIPABIsABA OT U3NBJIHUTENHUS JupekTop Emanyun LiBeTkoB.

OnuTHUAT KOMHTET ToAriomMara padorata Ha ChBeTa Ha TUPEKTOPUTE TI0 OTHOIIICHUE HA OCHIIIECTBIBAHE
Ha Tporeca Ha (PUHAHCOBOTO OTYMTAaHE. UJCHOBETE HA OIWTHHUS KOMHUTET W3IIBJIHABAT (DYHKIMH HA IJUIA
HaTOBapeHHU ¢ OO0 yIpaBeTHUeE.

UeHOBE HA OQWUTHHS KOMHTET Ca:

IIBeTenuna CtaHUMUpPOBA — IpECEAATEN;

Muxaena TonuHa — 9ieH;

CaBuHa MuxaijaoBa — 4ieH.
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Ks™m 30.09.2024 r. ciuchYHMAT ChCTaB HA MepcoHaa B [lpyxectBoTo € 36 pabOTHHIM W CITY)KHTEITH
(xbM 30.09.2023 1.: 42).

1.2. _Ilpeomem na deurocm
[IpenMeThT Ha AeHHOCT Ha J[py)keCTBOTO BKIIFOUBA CIICHUTE BUIOBE ONCPAIIMH U CIEIIKH:
e  TPOM3BOJCTBO U THPrOBHS Ha IIACTMACOBHM MEIUIIMHCKU U3ICIHS 3a €IHOKpPATHA yIoTpeoa;
e  TIPOW3BOJCTBO U THPTOBHS HA TIACTMACOBH M3JICNUS 33 OUTA W MIPOMHUIIUICHOCTTA.

1.3. Makpoukonomuuecka 06cmanosxa
JIpy)KECTBOTO OCBHIIECTBSIBA CBOSTAa JCHHOCT B YCJIOBUsATA Ha HapactBama wH(uamus. [Ipsk edekr oT
MPOMEHEHATa MAKPOMKOHOMHYECKA CPeia ¢ MOBUIICHHETO Ha:

e Ppa3Xxoau 3a OCHOBHM MAaTEpHalIM 3a I[POU3BOACTBO — IOPaAM IIOBUILIABAHETO HAa IICHUTE HA
MaTepHaInTe U CyOCTaHINHNTE;
e  pa3sxXxoxuTe 3a TOIUIOGHEPIUs U €JIEKTPOCHEPrusl — MOpaaX 3HAYUTEIIHOTO MOBMIIABAHETO Ha IICHUTE
Ipe3 Nepuoa;
Hpyrn mnoreHnuaseH e(exT OT NpOMEeHeHaTa MaKpOWKOHOMHYECKa OOCTaHOBKAa € IIOBHMIIABAHETO Ha
pasxomute 3a auxBH. Ha To3m eranm JpyXeCTBOTO € OCHTYpHJIO (MHAHCHpaHE OT CBOMTE KpPEIWTOpH Ha
(MKCHpaH JIMXBEH MPOIIEHT.

1.4.Boiina ¢ Ykpaitna — enuanue u epekmu

Ha mara 24.02.2022 . BB3HUKHA BOEHEH KOH(UIMKT Mexmy Pycms m VYkpaitHa. B mocmencrBme pemuma
IBbpP)KaBH HAJIOKHMXa CAHKIUU CPEILY ONpPEaeICHH GU3NYCCKH U IOPUINYCCKH JIuia B PycHs, KakTo U cpelry
camata appkaBa. Koudumukra ,,Pycus-YkpaiiHa” U CBBp3aHHTE C HEr0 MKOHOMHYECCKH CAHKIIUM W IPYTH
MEpPKH, MPEANPHUETH OT MPABUTEIICTBATA 110 CBETA MMAT 3HAYMTENICH e(DEeKT KaKTO BBPXY MECTHUTE HKOHOMHKH
Ha OTICJIHUTE CTPAHHM, Taka U Ha Tj00ajHaTa HKOHOMHUKA. [Ipy»KECTBOTO HE € MPSKO 3aCerHaToO OT KOH(IINKTA,
TBHH KaTO HAMA CHIIECTBEHH MPOJaKOHM HA TE3U Ta3apH, HUTO Pa3dnTa Ha MOKYIKA HA MAaTePHaIl OT paiOHUTE
Ha KOH(DIIHKTA.

1.5. Bvnpocu, cévp3anu c Kiumama

JdpyXecTBOTO Bb3NpUEMA OMA3BAHETO HAa OKOJHATa CpeJa W HaMasBaHETO Ha CKOPOCTTa Ha HAaCTbIIBaHE Ha
KJIMMATUYHUTE TTPOMEHU KaTO YacT OT CBOSITA MOJIMTHKA 3a COLIMAIIHA OTTOBOPHOCT M pa3BUBa CBOSITA AEHHOCT,
ChOOpa3sIBaiiKy Ce ¢ M3UCKBAHMATA 32 OTAa3BaHE Ha OKONHATa cpera. JpyKecTBOTO He o4yakBa /la Obe MPSKO
3aCETHATO OT HOBOBBBEXKAAIIY C€ peryyialuu CBbP3aHuU ¢ KiIuMara.
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2. OCHOBHMU ITIOJIOKEHHUSA OT CHETOBOJHATA IIOJIMTHKA HA IPYKECTBOTO

2.1. ba3za 3a uzzomeane na punancosus omuem

®duHaHCcOBUAT oTueT Ha MomuHa kpenocT AJl e usrorBeH B choTBeTcTBUEe ¢ MC®DO, mpuetn ot
EBponeiickus cbro3.

HoBn 1 n3MeHeHN CTAHAAPTH H Pa3sICHEHHS
IIpe3 Texymara roguna Jpy>keCcTBOTO € BB3IPHUETI0 BCUUKH HOBU U IpoMeHeHn MC®O, KOUTo ca CBbP3aHU C
JEMHOCTTa My U ca B CHJIA 33 OTYETHUSI IEPUOJ, 3anouBall Ha 1 sHyapu 2023 r.

prsouaqafmo npuiazane Ha Hoeu cmauoapmu U USMEHEHRUA KbM coUlecmeyeauiu cmanoapmu,
6J1€3]1U 6 cujla npe3 meKyuwius omuemen nepuoo

Cnennute CTaHIapTH W W3MEHEHHUS KbM ChIIECTBYBAIlM CTaHAapTH, u3nazeHu oT CwBera 3a
Mexnynaponuu cyeroBoguu crannapta (CMCC) u npuetn ot EC ca Bie3nu B cuia 3a 2023r.
*Usmenenus Ha MCC 12 Jlanbim BBpXy Aoxona: MexayHapoaHo nanbaHo obiarane — CToib 2
[IpaBuna na momena — mpuetn ot EC Ha 8 nHoemBpu 2023r. (B cwia He3a0aBHO M 3a TOAMIIHU
nepuoay, 3amoyBamm Ha wid ciaend 1 sayapu 2023r.). M3mMeHeHHMETO HE € MNPUIOKUMO 3a
Jlpy’XecTBOTO, Thi KaTO aKLMOHEPHUTE YNPAXKHSIBAILM OOl KOHTPOJI KOHCOJIUAUPAT TEXHUTE JISJIOBE
110 METOJ1a Ha COOCTBEHUS KaluTaj

*Usmenenust Ha MC®DO 17 3actpaxoBatennu nporoBopu: [IspBonavanno npuiarane Ha MCPO 17 u
MC®O 9 — Cpasnaurenna undopuarus * npuetu ot EC Ha 8 cenremBpu 2022r. (B cujia 3a roAUIIHA
TIepPHO/IH, 3arouBamy Ha win cien 1 sayapu 2023r.)

*N3smenenuss Ha MCC 12 [lanbuu BBpXy moxoxa: OTCpoueH NaHBK, CBbP3aH C aKTHUBU U MACHBH,
MPOU3THYALIM OT eauHUYHA TpaHcakuus — npuetd oT EC Ha 11 aBryct 2022r ( B cuia 3a rOAMILHU
MepHOIH, 3arouBally Ha win ciex 1 suyapu 2023r.)

*U3smenenust Ha MCC 1 Ilpencrasine Ha ¢punHancoBu otdyetd 1 MCDO Ilpaktuyecko ussBieHue 2:
OmnoBecTsiBaHe HA CYETOBOJIHU NOJMUTUKH — mpuetd oT EC Ha 2 mapT 2022r. ( B cuia 3a TOAUIIHH
MEepHOH, 3arouBally Ha win ciex 1 suyapu 2023r.)

*N3menenust Ha MCC 8 CueToBOAHA MOJUTHKA, IPOMEHU B CYETOBOIHUTE MPUOTU3UTEIIHU OLIEHKH U
rpemrku — puetd ot EC Ha 2 mapt 2022r. ( B cWIIa 3a TOIUIITHY TICPUOIH, 3aII0YBAIlX HA WK ciena |
anyapu 2023r.)

*MC®O 17 3actpaxoBaTenHu 10roBopH, Bkmountenno M3menenuss Ha MC®PO 17 — npuetn ot EC
Ha 19 HoemBpu 2021r. ( B cujia 3a TOJUIIHY IEPUO/IH, 3aTI0YBAIIM HA WK cief 1 stayapu 2023r.)

HpI/ICMaHCTO Ha TE3W CTAHAAPTU W HU3MCHCHUSA Ha CHHICCTBYBAIlKM CTAHAAPTU HE € JOBCJIIO OO
CbIICCTBCHU ITPOMCHH BHB (1)I/IH3.HCOBI/I$I OTYCT Ha HPY)KGCTBOTO.

HyﬁJ’lHKyBaHH CTAaHAAPTH, PA3SICHCHUSI U U3MCHCHHSI, KOUTO BCEC OIIE€ HEC Ca B CHJIa U HE Ca
BB3IIPUETH MTO-PAHO

*Usmenenuss Ha MCC 1 IlpencraBsine Ha ¢enancoBu orderu: Kiacmdukanus Ha macHMBUTE KaTo
TEeKyIIX Wiu HeTekymu, Kiacudukanus Ha MacMBUTE KAaTO TEKYIIM M HETEKYIIH — OTJaraHe Ha
JaTtata Ha BiM3aHE B CWia Ha HeTexymu 3aabJDKeHHsS ¢ KOBEHAHTH (B CHJIA 3a TOJIUIIHH TIEPUOIH,
3anoyBaniy Ha uiu cien 1 sayapu 2024r.)

* N3menennss Ha MC®O 16 JIuzunr: 3aabiokeHus MO JIM3UHT MPH Mpojak0a u oOpareH nu3uHr ( B
CWJIa 3a FOJAMILIHYU NEPHUO/IH, 3a1I0UBAIlY HA WK cael 1 suyapu 2024r.)

HoBu crangapTu u usmeHenns, uzaajgaedu or CMCC, kourto Bce ome He ca npuetn ot EC
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[Monacrosimem, MC®O, npuetu ot EC He ce pasnuyaBar chinecTBeHo ot Te3u, npuetu or CMCC, ¢
M3KIIFOYEHHE HA CIICTHUTE U3MEHEHHsI Ha CHIIECTBYBAIIM CTAaHAAPTH, KOUTO BCE OIIE HE ca 0100peHH
ot EC (matute Ha BIM3aHe B CUIIA, IOCOYEHH TO-110J1y ca 3a mbJiHuTe MCDO)

*U3smenenust Ha MCC 21 Edextu ot npomenute B 0OMeHHUTE KypcoBe: OTChCTBHE HA BH3MOXKHOCT
3a pa3MmsiHa ( B CHJIa 3a TOAWIITHH MIEPHOIH, 3aII0UBaIM Ha Wi cief 1 ssayapu 2025r.)

*Usmenenuss Ha MCC 7 Otver 3a mapuunute notod u MCDO 7 DuHACOBHM HHCTPYMEHTH:
OmnosectsiBane: CriopasymeHusi 3a (pUHAHCHUpPAaHE Ha JOCTaBUMIM ( B CHJIa 3a TOAMIIHU TEPUOJH,
3armoyBaniy Ha uiu cien 1 sayapu 2024r.)

Jlpy’)KecTBOTO HE O4YaKBa NpWIAraHeTo Ha Te3M CTaHJAApTH U H3MEHEHUs KbM ChLIECTBYBAIIH
CTaHJApTH Jla UMa ChIIECTBEH €()EeKT BbPXY (PUHAHCOBUTE OTYETH Ha Jlpy>KeCTBOTO B Mepuoja Ha
I'bPBOHAYATHOTO UM MpUIIaraHe.

OHUHACOBUAT OTUET HA JAPYKECTBOTO € M3rOTBEH Ha 0a3a Ha HCTOpHYECKaTa IeHa C
U3KIIIOYEHHE Ha UMOTHUT, MAIIIMHATE U 000PYIBAHETO, KOUTO Ca OLIEHEHH I10 IPEOIIEHEHA CTONHOCT.

JIpy>KecTBOTO BOJM CBOUTE PETUCTPU B OBITAPCKH JIEB, KOWTO MpHEMa KaTO HErOBa OTYETHA
BaJyTa 3a mpejcTaBsiHe. [laHHMTE B OTYETa M MPWIOKEHUATA KbM HETO Ca MPEIACTABEHU B XWIISIH
JIeBa, OCBEH aKO HE € [I0COYEHO JAPYTO.

[IpencraBsiHeTo Ha (PUHACOBUS OTYET CHITIACHO MeXAyHApIHUTE CTaHIAPTH 32 (YUHAHCOBU
OTYETH HM3UCKBAa PBHKOBOJICTBOTO Ja HAMpPaBH HAa-I0OpH NPUOIM3UTENHH OLIEHKH, HAYUCIICHUS H
pa3yMHO OOOCHOBAaHM NPEINOJIOKEHHS, KOUTO OKa3BaT €(eKT BBPXY OTYETHUTE CTOMHOCTH Ha
aKTUBUTE W MACHUBUTE, HA MPHUXOJUTE U PA3XOJUTE U HA OMOBECTSABAHETO HA YCIOBHHM B3EMaHUS W
3aIbJDKCHHS KbM JlaTaTa Ha oTdeTa. Te3u mpuOIM3UTETHH OLICHKH, HAYMCIICHHSI U MIPEINOJIOKEHUS ca
OCHOBaHM Ha HMH(pOpMAIUATA, KOSITO € HAJIMYHA KbM JaTara Ha (UHAHCOBUS OTYET, MOPATH KOETO
OpaemuTe PaKTHUECKU Pe3yNTaTh OMXa MOTJIM J1a ObJAaT Pa3INyHU OT TSX.

2.2. lleiicmeauio npeonpusmue

DUHAHCOBHAT OTUET € U3rOTBEH Ha 0a3a TIPpUHIIMIIA -TPEAIIOJIOKEHUE 3a HCIZCTB&IIIO MpeANIpUATUC.

[TpuHIMIBT-IPEANONOKEHNE 3a AeicTBAIIO MpeAnpusTiHe ¢ QyHAaMEHTaJIeH IPUHLUI IPH U3TOTBIHETO
Ha (MHAHCOBHTE OTUETH.

ChIiTacHO TPHHIMIA-TIPEIIONIOKEHHE 3a JeCTBAINO MpennpusTHEe, NPEANPUATHETO OOWKHOBEHO ce
pasriexnaa KaTo MpoabJDKABaIlo JASHHOCTTa CH B 0003puMoO Obaeme 06e3 HaMepeHne WM HeOOXOAWMOCT OT
JMUKBHUJAINSA, TPEYCTAaHOBABAaHE Ha CTOIMAHCKAaTa MEHHOCT WM TBHPCEHE Ha 3allHTa OT KPEIUTOPHTE,
BCIIEZICTBHE Ha ChHIIECTBYBAIIM 3aKOHW FJIM JPYTH HOPMAaTHBHHU pasnopendu. ChOTBETHO, aKTUBUTE U
[IACHUBHTE C€ OTYMTAT Ha 0a3a BH3MOXKHOCTTA Ha NIPEANPHUIATHETO 1a pealu3upa akTUBUTE U Ja ypeau IacUBUTE
CH B HOPMaJIHUSA X0J] Ha On3Heca.

HpI/I Ol€HKaTa 3a TOBa [ajlyd NPUHIIUIIA-IIPEATIOJIOXKECHUE 3a JIeHCTBAIIO npeanpusaTue € YMECTCH,
PBKOBOJACTBOTO B3C€Ma MPEABU LiAJIaTa HAJTUIHA I/IH(i)OpMaI_II/IH 3a 0603pI/IMOT0 6’BI[6H_IG, KOATO 06XBaIJ.[a IIOHE,
HO HC C€ OrpannvaBa caMo 10, IBAHAJICCETTEC MECCIa OT Kpasd Ha OTUCTHUSA IICPUOI.



MOMMHA KPEIIOCT AJQ
INPUWIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTYET 3A 2024 rognna

HpyxecTBOTO € 0oT4eN0 3aryba 3a roanHaTa 3aBbpiiBama Ha 31 nexemspu 2023 B pasmep Ha 1,230 xw.
1B. ¥ kbM 31 pexemBpu 2023 TekymuTe MacUBU HAJBUIIABAT TEKyILUTE akTuBU C 2,144 xun. aB. Kem 31
aexemBpu 2023r.HeTHUTE aKTMBH Ha JIpy)KecTBOTO ca MOJ pa3Mepa Ha pEruCTpUpaHus KamuTan. B
CBHOTBETCTBHE ¢ WI.252 oT T3, ako B CPOK OT €IHa FOAMHA CJIeJ Bb3HMKBaHE Ha ToBa 0bcTosATencTBo OOImoTOo
crOpanne Ha Jlpy)KeCTBOTO HE B3eMe peIleHHWE 3a yBelIWJYaBaHE Ha KalUTama, 3a IpeoOpa3yBaHE WU
npekparsBaHe, JpykecTBoTo Moke fa 0bie MPEKPaTeHo C PEIIeHNe Ha ChJla IT0 PETHCTPAIIHSL.
JoCThIBT 10 M3TOYHUIM HA (pMHAHCHpaHe 32 [|pyKecTBOTO, C KOMTO NMPH HEOOXOIUMOCT JIa OBb/Ie OCHTYpeHa
JOIIBJIHUTENIHA JHMKBUAHOCT, € 3aBHCHM OT IOAKpPENaTa Ha aKLUOHEPUTE YIPaXKHSIBALU CbBMECTEH KOHTPOJI
BBPXY ApYXKecTBOTO. Te3u (akTH IMoKa3BaT HAIMIMETO Ha CHIIECTBEHAa HECHTYPHOCT, KOSITO MOXKE J1a TIOPOIH
ChMHEHHE OTHOCHO cCIIOCOOHOCTTa Ha /JIpyecTBOTO 1a MpOABIKH [da (PYHKIMOHMpA KaTo AEHCTBAIIo
MPEANpHUATHE U J1a Pean3upa aKTHBUTE CH WM J1a ypeIau ITaCHBHTE CH B OOMYAHHUS XOJ Ha CTOIAHCKaTa CH
JEWHOCT.

PBK0OBOICTBOTO Ha APYKECTBOTO UMa YBEPEHHUE OT AKLMOHEPUTE YIPaKHSABALIM CbBMECTEH KOHTPOJ, Y€
MOXeE Jla pa3yWTa Ha TIXHATa TOJAKperna B 0003pMMO Objemie, W 4e IPYXKECTBOTO IIe MMa JOCTBII 0
Heo0XoIMMOoTO My (puHaHCHUpaHe.

Ha 21.12.2023r. O0uioto chOpaHue Ha aKIMOHEPUTE B3¢ PCIICHHE 3a yBEJIMYaBaHE Ha KalWTajga Ha
Mowmuna kpenoct AJl ype3 uzgaBaHe Ha 0 2536776 Op. HOBM aKIMKM C HOMUHAIHA CTOWHOCT | JIB. U C
€MHCUOHHA CTOHHOCT 2,10 JB. mpW YCIOBHATa Ha ITbPBUYHO MyOJWYHO TpeaiaraHe. PHKOBOACTBOTO Ha

JpyXecTBOTO € IPEeATPHUENIO NEHCTBYSI TI0 U3TOTBSIHETO HA MPOCIEKT 3a MyOIMYHO Mpe/IaraHe Ha [EHHH
KHWKa.

2.3. Cpaenumennu 0annu

Jpy’XecTBOTO TIpeACTaBsd CpaBHUTEIHA WHGOpPMAIW B TO3M ()MHAHCOB OTYET 3a €AHA IPEAXOAHA
rOJIMHA.

Koraro ¢ H606X0,£[I/IMO, CPaBHUTCIHUTC JaHHHU CC peKJ’IaCI/I(i)I/II_II/IpaT, 3a J1a C€ MMOCTUTHE ChIIOCTABUMOCT
CHPpsAMO IMMPOMEHU B IPCACTABAHCTO B TCKYyIllaTa r'OJAMWHA.

2.4. Dynkuuonanina aiyma u npu3nasane Ha Kypcosu pasiuKku

@OyHKIMOHAIHATA BAyTa M OTYETHATA BaJIyTa Ha IPEICTaBsIHE HAa (PMHAHCOBHS OTYET Ha JPYKECTBOTO
e ObnrapckusaT neB. JIeBsT e pukcupan no 3akona 3a BHB xsM eBpoTto B choTHOmenne BGN 1.95583:EUR 1.

[Ipn mppBOHAYANHO NMpH3HABAHE, CAEIKA B UYXXIECTpaHHA BaIyTa CE 3alMCBA BBHB (PYHKIMOHAIHATA
BayTa, KaTo KbM CyMaTa B UyXJIECTpaHHA BaJlyTa ce Ipmiara OOMEHHHAT Kypc KbM MOMEHTa Ha CAeiKara
nnmn omepanusra. [lapuanure cpencrsa, B3eMaHMATa W 3aJbJDKEHUATA, KaTO MOHETAPHH OTYETHH OOCKTH,
JICHOMMHHUPAHU B YYyXICCTpaHHAa BalyTa, C€ OTYUTAT BbB (YHKIMOHANIHAaTa BalyTa KaTo ce Ipuiara
3axrountenHus kype Ha BHb xbM 31 nexemspu.

Hemonerapuure ot4eTHm 00ekTH B oT4eTa 3a (PUHAHCOBOTO CBCTOSIHHWE, IThPBOHAYAIHO
JCHOMHWHHpAHH B 4YyXJIeCTpaHHA BallyTa, C€ OTYWTAT BBB (DYHKIMOHAJIHATAa BaJyra KaTo C€ Npwiara
WUCTOPUYECKUAT OOMEHEH Kypc KBbM JaTaTa Ha OINepanusTa W IIOCIeIBall0 HE Ce MPEeoLeHSBaT II0
3aKJIFOUUTENICH KYPC.

EdexTtrre 0T KypcoBUTE Pa3NuKH, CBBP3aHM C YPEKIAHETO HA CHIEJIKH B UyXIECTpaHHA BallyTa, WU
OTUUTAHETO Ha CHEJIKU B YYXKIECTpPaHHA BalyTa IO KypCOBE, KOMTO €a pa3IMYHU OT TE3U, MO KOWUTO
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IIBPBOHAYAIHO ca OWJIM MPU3HATH, C€ TPETHpaT B OTYETa 32 BCEOOXBATHUS AOXOJ (B revandara WM 3arydoara
3a ToAWHAaTa) B MOMEHTa HAa BBH3HMKBAHETO WM, KaTo Ce€ TpeTHpaT Karo “ApyrH noxonw/(3aryowm) ot
JIEeWHOCTTa”, ¢ W3KII0YEHHE Ha Te3H IO 3aeMH M (PMHAHCOB JM3WHT, ICHOMUHUPAHH B YyXXIeCTPaHHA BaIyTa,
KOHTO C€ MPEACTABAT KbM “‘(DHHAHCOBH Pa3xoau’ .

2.5.1Ipuxoou
Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu

OOwnyaiiHuTe IPUXOAN Ha APYKECTBOTO Ca OT MpoJak0a Ha MPOIYKITHSL.

[IpuxoanTe B ApyXECTBOTO Ce MPHU3HABAT, KOTATO KOHTPOIBT BHPXY OO€IIaHaTa B JOTOBOPA C KIMEHTA
MPOLYKLIHUSI C€ NPEXBBPJIU Ha KiIHeHTa. KOHTpONbT ce MpexBBpis Ha KIMEHTa NP YAOBIETBOPSIBAHE Ha
3aIBJDKEHHATA 32 H3ITBIHCHHUE I10 IOTOBOPA Ype3 MPEXBBPIIIHE Ha 0OeIaHaTa IPOAYKIHSL.

OL[GHK& Ha IO0TroBOp C KIIMCHT. I[OFOBOp C KIIMCHT € HaJIMIIC, KOIraTo:

e (Crpanute ca 0oOOPHIH JOTOBOPA;
e [lpaBara Ha BCSKa €THA OT CTPAHUTE MOTAT JIa CE HACHTU(DHUIIPAT;
e VYcroBuATa 32 IUIAIIAHE MOTAT J1a Ce UACHTUHUIUPAT;
e J[oroBOpbhT UMa THPIOBCKO ChAbPKAHNUE;
e (Cp0OupaHeTO HAa BB3HATPAXKIACHHUETO € BEPOATHO CJEI KAaTO CTOKUTE M YCIYTUTE ca
MIPEXBBPIICHHU.
JoroBop, 3a KOMUTO HSIKON OT TOPENOCOYEHUTE KPUTEPUU BCE OIIE HE € M3MBJIHEH, MOJJIC)KH Ha HOBA
OLIEHKA BCEKU OTYETEH NEPUO.

HonyquHTe BB3HAIrpaXXJACHHA IO TaKbB JOIOBOP CC€ MPU3HABAT KATO IMACHUB IIO JOrOBOpP B OTHECTA 3a
(1)I/IHaHCOBOTO CBbCTOSTHUEC, IOKATO BCUYKHN KPUTCPUU 3a MPU3HABAHE HAa JOT'OBOP C KIIMCHT HE 6’I>IIaT HU3IBJIHCHHU
" APYKECTBOTO U3MI'BJIHU 3aABJDKECHUATA CU 32 UBITBJIHCHUEC.

HpI/I IIbpBOHAYAaJIHATa OLCHKAa Ha AOTOBOPUTE CHU C KIHUCHTHU OPYKECTBOTO IPaBU HOIIBJIHUTCICH
AHAJIM3 U MPCUCHKa AaJid IBA WX IMOBCYEC TOTOBOpa Tp$[6Ba Ja 6’L,HaT pasriie)kaaHu B TAXHATa I(OM6I/IHaI_II/IH u
Ja 6’I>,Z[aT OTYETEHM KaTo eauH. Bcsiko O6eI].[aHI/Ie 3a NPEXBBPJIIHE HAa MPOAYKIHA W/WIn YCIIYyTu, KOUTO Ca
pasrpaHu4uMHy UK Ca nmopeauna OT pasrpaHMYIruMU MPOAYKIHA U YCIYTI'Y, KOUTO IO ChIIECTBO Ca €IHAKBHU, CC
OT4YruTa Katro €JHO 3aAbJDKCHHEC 3a MH3IIbJIHCHHUC. I[p}/)KCCTBOTO Ipu3HaBa MPHUXOJ 3a BCAKO OTACIHO
3aABJDKCHHUE 3a U3IBJIHCHUC HAa HUBO MHIAUBUAYAJICH AOTOBOP C KIIMCHT KAaTO CC€ aHAJIM3UpAT BUAA, CPOKa U
YCJI0BHATA 34 BCCKU KOHKPETCH JOIr0OBOP.

H3mepeane na npuxooume no 002060pu ¢ Kiuenmu

[Ipuxonute ce u3MepBaT Bb3 OCHOBA Ha ONpejeieHaTa 3a BCEKH JIOrOBOD lLieHa Ha crenkarta. llenara
Ha cJeJIKaTa € pasMepbT Ha Bb3HATPAXKACHUETO, HA KOETO JAPY>KECTBOTO OYAKBa Jla UMa MPaBo, C U3KIIOUECHUE
Ha CYMHUTE, CHOpaHU OT UMETO Ha TpeTH crtpaHu. [Ipm ompenensHeTo Ha IeHATa HA CAETKATa, JPYKECTBOTO
B3eMa IMPEIBUJA YCIOBHITa Ha JOTOBOpa M OOWYAHWTE CH THPTOBCKH MPAKTHKH, BKII. BIHMSHHACTO Ha
MIPOMEHJIMBY Bb3HATPAXK/ICHHS, HAJTMYMETO Ha CHIIECTBEH (PMHAHCOB KOMIIOHEHT, HEMTAPHYHH Bb3HAIPAXKICHHS
U BB3HATPAKACHUS, IBIDKUMU Ha KJIUEHTA.

[Ipu goroBopu ¢ moBeue OT €IHO 3aIbIKEHUS 3a U3IIBJIHEHNE LIEHATa Ha CAeJIKaTa ce pasnpeaesisi KbM
BCSIKO 33bJDKEHUE 32 M3ITBIIHEHNE HA 0a3a MHANBUIYAITHUTE TIPOJAKHU IICHH Ha BCSKA CTOKA.

[IpomsiHaTa B 00XBaTa W IEHATA HA JOTOBOpA CE OTYMTA KATO OTAENCH JOTOBOp WM KAaTO 4YacT OT
CBILECTBYBAIIMSI JOTOBOP B 3aBUCHUMOCT OT TOBa JAJM MPOMSIHATA € CBbp3aHa ¢ 100aBsHE HA CTOKH, KOUTO Ca
pasrpaHUyuMMU, U OT OIpeJesieHaTa 3a TIX IeHa.
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3a0varcenus 3a U3NBAHEHUE NO 002060PU C KIUEHMU

[IpuxomuTe, reHepUpaHU B APYXKECTBOTO, Ca OCHOBHO OT Mpojakba Ha mpomykmmsa. Karo 1sumo
JIPY’KECTBOTO € JOCTHTHAIIO O 3aKII0YeHWe, Y€ JMeiicTBa KaTo MPUHINIAN TPU JOTOBOPEHOCTUTE CH C
KIIMEHTHTE, Thil KATO OOMYAIHO IPYKECTBOTO KOHTPOJIHPA MPOIYKIIUATA IIPEIN 12 51 IPEXBHPIIN KbM KIUCHTA.

IIpuxoou om npooaxcou na npooyKyus
[Ipu mpomax6a KOHTPONBT BHPXY NPOMYKIHITA CE MPEXBHPISA KbM KIHUEHTA B TOYHO OIpPEEIICH
BPEMEBH MOMEHT, KOETO OOMYaHO € TIPH MPEIaBaHETO Ha MPOAYKIUATA B 0OCKT Ha KIIMEHTA.

Llena na coenkama u ycnosus 3a niawjane

IlenaTa Ha caenkaTa oOMyaliHO BKIIOYBA (PMKCHpPAHA IPOAAXHA 1I€HA, ChITIACHO 0011a WM KIUEHTCKA
[IEHOBa JINCTA U Pa3Iu4IHM (OPMH HA MPOMEHJINBO Bh3HATpaxaeHue. [Ipu onpenensHe Ha 1ieHaTa Ha cAeIKara
ce B3eMar MpeaBUA M CYMH, IBDKAMH Ha KIWEHTa, HETIAPWYHN BB3HArPAXKICHHUS W HAJHYNETO HA CHIIECTBEH
(bMHAHCOB KOMIIOHEHT.

Ilpomennuso GbS’HaZDanC‘aeHue

[IpoMeHnrBOTO BB3HArpakKIAE€HHE C€ BKIIOYBA B I[EHATa Ha CAEIKAaTa CaMoO JOKOJIKOTO € MHOTO
BEPOATHO, Y€ HIMa Jla HACTHIM CHIICCTBEHA KOPEKIMSA B pa3Mepa Ha NMPHU3HATHTE KyMYJIATHBHO IPHXOMM.
dopmuTe Ha MPOMEHINBO BB3HATrPAXKIEHHE BKIIOYBAT: IIEHOBH OTCTHIIKH, pabaTr, 60Hyc 000pOT, TOTHCTHYCH
OoHyc, MapkeTHHI O0HYyC: [IpenocTaBeHHTEe OTCTHIKH, padaTH 1 OOHYCH ce€ KOMIICHCHPAT CPelly IbIKUMUTE
OT KJIIMEHTA CYMH.

Cvuecmeen ghunancos KomMnonenm

Jpy’XeCTBOTO € HamlpaBHWJIO aHAJIW3 W € OIpPEAENHIO, 4Ye MPOXBIDKHTETHOCTTa Ha CPOKa MEXIy
MOMEHTa, B KOITO KIMEHTHT IIalla 3a oOelaHaTa MpPOJIYKLUs, U MOMEHTAa Ha IpPEXBBbPISHE Ha KOHTpOJA
BBPXY Ta3u INPOAYKLMs € B paMKUTE Ha JBaHAJECeT Mecella U JOTOBOPEHOTO BBb3HArpa)KAcHHE HAMA
CBIIIECTBEH KOMIIOHEHT Ha (prHaHCcHpaHe. CrOpaHNTE aBaHCOBO TUIAINAHMS OT KJIMEHTA CE IPEICTABAT B OTUETA

3a (l)I/IHaHCOBOTO CBCTOSHUE KaTO IMaCUBU 10 JOTOBOPU C KIIMCHTHU.

2.6.Pazxoou

Pasxomute B ApyXKECTBOTO ce MPHU3HABAT B MOMEHTA Ha TSIXHOTO BH3HHWKBAHE W Ha 0a3a MPUHIUIHTE HA
HAYHCISIBAHE M CHIIOCTABUMOCT. Pa3xoawTe 3a OBICIIN MEPHONM CE OTIaraT 3a NMpH3HaBaHE KaTO TEKYII
pa3xoj 3a mepuoaa, mpe3 KOUTO TOTOBOPHUTE, 32 KOUTO CE OTHACAT, CE U3ITBIHIBAT.

DuHAHCOBHTE Pa3XOM CE BKJIIOYBAT B OTYETA 32 BCCOOXBATHMS JOXOJ, KOTaTO Bh3HUKHAT. T€ Ce ChCTOAT
OT JIMXBEHH Pa3xOH, CBbP3aHU C MMOJYUSHH 3aeMHU (BKJI. TAKCH M APYTH MPEKU PA3XOH IO KPSIUTH U OAHKOBH
TapaHIVK U KypCOBU PA3IUKN OT BATYTHH 3a€MH) U INXBEHU Pa3X0Jd, CBbP3aHH C PMHAHCOB JIM3UHT.

2. 7.Umomu, mawunu u obopyosane
NmotuTe, MalmMHUTE U 000PYABAHETO (IBATOTPAHHN MaTepUAIHU aKTHBH) Ca MPEICTABEHU T10:
MIPEOIICHeHA CTOMHOCT, HAMAJICHA ¢ HAaTpylaHaTa aMOPTH3alWs U 3aryouTte oT 00e3IeHKa 3a 3eMH, CTPaad U

MAaIIvHU ¥ 000pyIBaHE;
mo ceOSCTOMHOCT HamalieHa C HaTpylaHaTa aMmopTH3alus M 3aryOuTe OT o0e3leHKa 3a OCTaHAINTE
IBIATOTPaiHA MaTEPUATHU aKTUBH (CTOIMIAHCKHM WHBEHTApP, TPAHCIIOPTHU CPEJICTBA U IPYTH).
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ITvpeonauanuo npudoodougane

[Ipu mbpBOHAYaNHO TPHIOOMBAHE WUMOTHUTE, MAaIIMHUTE W OOOPYIBAaHETO CE OIEHSABAT IO IIEHAa Ha
npugobuBaHe (ce0eCTOMHOCT), KOSTO BKIIOYBA TIOKYITHATA I[EHA, MUTHUYECKUTE TAKCH M BCHYKHU JPYTH TPEKH
pa3xonu, HEOOXOAMMH 3a MpPUBEXJaHE Ha aKTHBa B pabOTHO chcTosHHUE. lIpexuTe pa3sxoam OCHOBHO ca:
pa3xomu 3a MOJAroToBKa Ha 00EKTa, Pa3XoiH 32 ITbPBOHAYAIIHA JIOCTaBKa U 00paboTKa, pa3sXxoIuTe 3a MOHTAX,
pa3xo/u 3a XOHOpapH Ha JIMIa, CBbP3aHHU C IPOEKTa, HEBb3CTAaHOBSIEMHU TaHbBIH U JIp.

[Ipn mpupoobvBaHe Ha WMOTH, MAalIMHU W OOOpYyJBaHE NPH YCIOBHATA HA PAa3CPOUEHO IUIAIIAHE,
MOKYITHATa IIeHa € EKBHBAJIEGHTHA Ha CErallHaTa CTOWHOCT Ha 3aJbJDKEHHETO, JUCKOHTHpaHO Ha 0a3za Ha
JIMXBEHOTO PABHUILE IO TPHUBIEYEHHTE OT J[pYyKECTBOTO KPEIUTHU PECYpPCH C aHAJIOTHYEH MaTypUTET U
npeAHa3HauYeHHe.

HpyxecTBoTO € onpenenmio croiHocTeH npar ot 500 JB., o] KOWTO MPUIOOUTHTE aKTHBH HE3aBUCHMO,
4Ye MpUTekKaBaT XapaKTepHUCTUKATa Ha TBITOTPAEH aKTHB, C€ M3MMCBAT KaTO TEKYI pa3xoa B MOMEHTa Ha
MPUAOONBAHETO MM.

Ilocneoeawo ouennsane

W36paruar ot JpyXKecTBOTO MOAXON 3a MOCIEABalia OajaHCcoBa OIEHKA HAa WMOTHUTE, CTPATUTE H
MaIIMHATE W 00OpyIBaHETO € Mojena Ha mpeoreHeHara cTtoitHOcT Mo MCC 16 — mpeomeHeHa CTOMHOCT,
HaMaJIeHa C TOCJICIBAIN0 HAYUCICHUTe aMOPTHU3AIMKM M HATPYIIAHUTE 3aryOH OT 0O€3IIeHKa, a 3a CTOIAHCKH
HMHBEHTAp, TPAHCIIOPTHH CPEACTBA U APYTH — MOJIe)Ia Ha ce0SCTOMHOCTTA — IIeHa Ha MPUI00MBaHEe, HAMAJICHA C
HATpPYIIAHUTE aMOPTHU3AINH U 3aryOn OT 00e3ICHKA.

[Ipeonienka Ha WMOTUTE, CTPaAWTE M MAIIMHATE W OOOPYIBAaHETO € TMPHETO Ja CE H3BBPIIBA OT
TUICH3UPaHU OLEHUTEIN OO0MYaiiHO Ha repuoa oT 5 romuHHU. Korato TsaxHaTa cnpaBemanBa CTOHHOCT Ce
MIPOMEHS CBIIIECTBEHO Ha MO-KPaTKW HHTEPBAIU OT BpeMe, MPEOIIeHKaTa MOXKe Jla Ce M3BBPILBA MO-YECTO.

TakaBa IAJ0CTHA MPEOIIEHKA € M3BBLPIIEHA C TIOMOIITa Ha HE3aBUCHM JIMIICH3UPAH OLICHUTENT KbM
31.12.2021 r.

Ilocnedsauwiu pazxoou

PaszxoauTe 3a peMOHTH M MOIAPHKKA CE NMPH3HABAT 32 TEKYIIH B MEPUOJA, IPe3 KOWTO ca HalpaBeHH.
W3pbpiienn mociensaiiy pa3xoad, CBbp3aHH C UMOTH, MAllMHU M 00Opy/ABaHEe, KOUTO MMAaT XapakTep Ha
MOJMSIHA Ha OIpENeNIeHH BB3JIOBH 4YaCTH W arperaTd, WIM Ha NPEyCTPOHCTBO W PEKOHCTPYKIHMA, ce
KaIluTaIu3upar KbM 0ajlaHCOBaTa CTOWHOCT Ha ChOTBETHUS aKTUB H CE MPEPas3riexk/ia OCTAThYHHS MY TT0JIe3€H
KHBOT KBM JlaTaTa Ha Kanutanuianus. ChlIieBpeMeHHO, HeaMOPTH3HPaHaTa 4yacT Ha 3aMEHEHHUTE KOMIIOHEHTH
ce W3MHMCBa OT OajlaHCOBaTa CTOMHOCT HAa aKTHBUTE M C€ NMPU3HABA B TEKYIIUTE pa3XxolIu 3a MepHoia Ha
MPEyCTPOUCTBOTO.

Memoou na amopmu3sayus

JpyXecTBOTO H3MONI3Ba JIMHECH METOJ Ha aMOpTH3alMs Ha WUMOTHTE, MallMHUTE W OOOPYABaHETO.
AMOpPTH3UpaHETO HAa aKTHBUTE 3alloyBa, KOraTo Te ca Ha pa3MoJIOKEeHWEe 3a ynoTpeba. 3emsra He ce
amopTu3upa. [loNe3HuAT )KUBOT MO TPYIH aKTHBH € CHOOpPa3eH ¢ (U3NICCKOTO M3HOCBAHE, Clenu(rKaTa Ha
obopynBaHeTO, OBACIINTE HAMEPEHHS 32 YIIOTPeOa U C MPEIoIaracéMoTO MOPAITHO OCTapsIBaHE.

ITone3nusat >xuBoT 3a 2024r. 1 2023 r. 10 TPyNH aKTUBH € KaKTO Cle/Ba:
e crpaay — 70-77 r.
® MaIlIMHY, ChOPHKEHNA B 000pyIBaHE — 2-50r.
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® TPaHCIIOPTHHU CPEJICTBA — 4-17r.
® CTOIaHCKH WHBEHTAap — 3-15r.

OHpeﬂeneHme CPOKOBE€ Ha ITOJIC3€H KUBOT Ha Z['bJ'IFOTp&fIHPITC AKTUBHU CC€ IPETJICKIAAT B Kpad Ha BCCKU
OTYETCH NEPHUOA U IPU YCTAHOBABAHC HA 3HAYUTCIIHN OTKJIOHCHUS CIIPIMO 6T)Z[CIIII/ITC O4YaKBaHUA 3a CpOKa Ha
M3II0JI3BAHCTO HA aKTUBUTE, CHUIUAT C€ KOpUTUpPa MEPCIIEKTUBHO.

Obe3uenKka Ha akmueu

banaHcoBuTe CTOMHOCTM HAa UMOTUTE, MAIIMHUTE U 00OPYIBAHETO TOMAJIEKAT Ha Mperien 3a o0e3leHKa,
KOTaTO ca HaJlHIe ChOUTHS WIHM IPOMEHH B OOCTOSATENCTBATa, KOUTO MOKa3Bat, ye OajaHcoBaTa CTOMHOCT OU
MOTJIa J]a c€ OTIMYaBa TPAWHO OT BH3CTAHOBMMATA UM CTOMHOCT. AKO Cca HAJIWIEC TaKWBa WHIWKATOPH, Ue
MPUOITU3UTENHO Olpe/ieJieHaTa BH3CTAaHOBMMA CTOWHOCT € IO-HHCKa OT TAXHaTa OajlaHCOBa CTOMHOCT, TO
MoCJIe/JHaTa Ce W3MICBa JI0 Bh3CTAHOBUMATAa CTOWHOCT Ha aKTHBUTE. Bh3cTaHOBMMATa CTOMHOCT HA UMOTHTE,
MAaIllMHUTE U 000PYJBAaHETO € I0-BUCOKAaTa OT JABETe: CHpaBe/INBa CTOMHOCT Oe3 pa3xolu 3a Mpojaxda Wi
CTOMHOCT mpH ynoTpeda. 3a ompeleNisHeTO Ha CTOWHOCTTA MpU yrnoTtpeba Ha aKTUBUTE OBJCIIUTE MapU4HH
MOTOIM CE€ NUCKOHTHPAT IO TAXHATA HACTOAIIA CTOMHOCT KaTO Ce€ MpIiIara TUCKOHTOBA HOpMa MPEan JaHBIIH,
KOSITO OTpa3siBa TEKYIIWUTE IMa3apHU YCJIOBHS M OIIGHKM Ha BpeMeBaTa CTOMHOCT Ha MapHTe M PUCKOBETE,
cnenn(UYHY 32 CHOTBETHHS aKTUB.

3aryOute OT O0€3IeHKa Ce OTYMTAT B OTYETa 3a BCEOOXBAaTHHA J0XOJ (B meyandara wid 3arybara 3a
MIepPHUOo/Ia), OCBCH aKO 3a JaJIeHHsI aKTHB HEe € (JOPMHpaH MPeoleHbUeH pe3epB. ToraBa o0e3eHKaTa ce TpeTupa
KaTo HaMaJleHHe Ha TO3W PE3epB M C€ NPENCTaBs B JPYrdM KOMIIOHEHTH B OTYETa 32 BCEOOXBATHUS JOXOI,
OCBEH aKO TA HE HAIXBBPJs HEroBHs pa3Mep, M HaJIBUIIEHHETO Ce BKJIIOYBA KAaTO pa3XoJl B OT4YeTa 3a
BCceOoOXBaTHUSA H0X0 (B IeyaidaTa win 3aryoara 3a repuoza).

Ileuanou u 3a2you om npooasrcoa

MaTepI/IaJIHI/ITe Z['bHFOTp&fIHH AKTHBH CC OTIIHCBAT OT OTYCTaA 3a (I)I/IHaHCOBOTO CBhCTOSAHHUEC, KOratro cc
nu3sBagiaT TpaﬁHO oT yHOTpe6a 1 HE CC OYaKBaT OT TAX 6'I)I[CIIII/I CTOMMAHCKH! M3roau Wir C€ nmpoaaaart.

[leyanbure wnm 3arydoure OT MPOAaXOW Ha OTICTHH aKTUBH OT Tpylara Ha “UMOTH, MAIlUHU U
obopynBaHe” ce OMpPEeIsT Ype3 CPABHIABAHETO HA BH3HATPAKICHUETO, HA KOCTO IPYKECTBOTO OUAKBa Jla UMa
npaBo (MPUXOAMTE OT Mpojaaxbara) W OajaHCOBaTa CTOMHOCT HAa aKTHBAa KbM JaTaTa, Ha KOATO IOJIy4aTesT
mojiyyaBa KOHTPOJ BbpXy Hero. Te ce mocouyBaT HETHO, KbM “Ipyru Joxoaw/ (3aryou) OT HeHHOCTTa” Ha
JUIeBaTa CTpaHa HA OTYETa 32 BCEOOXBAaTHHA JOXOJ (B IeyandaTa win 3aryoara 3a ToIMHaTa).

2.8. Hemamepuannu akmusu
HematepuanHuTe aKkTHBH ca TNPEJACTaBCHW BBHB (DUHAHCOBUS OTYET IO IleHA Ha MNpHI0oOUBaHE

(cebecToiHOCT), HAMAaJIeHa C HATpYyIaHAaTa aMOPTH3alUs U 3aryOUTe OT 00e3leHKa.

B JlpyxecTBOTO ce mpuiiara JJMHEEH METO/ Ha aMOPTH3allHs Ha HEMaTepUaJIHUTE aKTUBHU IIPU OIpelielieH
TMOJIE3€H KUBOT 3 - 7 TO/IMHH.

banaHcoBaTa CTOMHOCT Ha HEMaTepHAJIHWUTE aKTHBH NOJIEKW Ha Iperyies 3a oOe3leHKa, Koraro ca
HaJIMIle CHOUTHS, WU TIPOMEHH B OOCTOSITEJICTBATa, KOUTO MOCOYBAT, Ye OanaHcoBaTa CTOWHOCT O MoTIa Jia
Ha/IBUIIaBa BH3CTAHOBUMATa MM CTOWHOCT. ToraBa o0Oe3leHKaTa ce BKJIIOYBA KaTo pa3xoj] B OT4eTa 3a
BCceOoOXBaTHUSA H0X0 (B meyaidaTa win 3aryoara 3a repuoza).
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HemarepunamHure akTHBH Ce OTHHCBAT OT OTYETa 3a MHAHCOBOTO CHCTOSHHUE, KOTATO C€ M3BAIAT TPAHO
0T yrmoTpeda 1 He ce O9aKBaT OT TAX OBACHIN CTONAHCKH M3TOIM WM ce mpofanar. [leqanbure nnm 3aryonrte
OT IpoJakOM Ha OTAETHU aKTHBH OT IpylaTa Ha “HEMaTepHaIHH aKTHBH CE ONPENeJIAT Upe3 CPaBHSIBAHETO
Ha BB3HArPaXAECHUETO, Ha KOETO APYXKECTBOTO OYAKBA Ja MMa IMpaBo (MIPUXOAWTE OT mpomaxdaTta) U
OanaHcOBaTa CTOMHOCT Ha aKTHBA KbM JaTaTa, Ha KOSTO MOJYYaTelAT MOTydaBa KOHTPOI BepXy Hero. Te ce
MI0COYBAT HETHO, KBM “NIPYTH JToxoaw/ (3aryOn) OT JeHOCTTa” B OTYETa 3a BCEOOXBATHUS JOXO.

2.9.Uneecmuyuu na paznooicenue u 3a npooadicoa

ITvpeonauanno oyenasane

[IppBOHAYATIHO WHBECTUIMUTE BHB (PMHAHCOBH aKTHBH HA Pa3IOJIOKEHHE W 3a Mpojax0da ce Mpu3HaBatr
[0 IeHA Ha TPUAOOWBaHE, KOSITO € CIpaBeJIMBATa CTOWHOCT HA BB3HATPAKICHHUETO, KOETO € IUIATEHO,
BKITFOUUTEITHO Pa3XOIUTE M0 MPUI00NBaHE, BKIIOYCHN B HHBECTUIIHATA.

Ilocneoeawo ouenssane

[IpurexxaBaHuTe OT APY)KECTBOTO MHBECTHUIIUH CE OLIEHSABAT TIOCIIE/IBAIIIO 10 CIIPABEJINBA CTOWHOCT.

EdexTure oT nocneiBariata npeoreHka 10 CIpaBeUInBa CTOMHOCT Ce MPEJICTaBAT B OTAEICH KOMIIOHESHT
Ha OTYeTa 32 BCEOOXBATHHSA JOXOA (B IPYrHW KOMIOHEHTH Ha BCEOOXBATHHS JOXOM) H PECI. B PE3epB IO
(PMHAHCOBM aKTUBH IO CIPaBeUINBA CTOWHOCT Ipe3 APYT BCEOOXBATEH JIOXO/.

Te3n edexkTn ce HPexXBBPIAT B HepaslpeelieHaTa medyanda Mpu ocBoOokaaBaHe (mpoaaxba) oT
CHOTBETHATA HMHBECTHUIIHSL.

IIpu ormmcBaHETO HA aKIUHM MOpPaAM MPOAaxba ce M3MONI3BAa METOABT Ha CPETHO-TIPETETJICHA IICHA,
ompezeneHa KbM Kpas Ha Mecella, B KOMTO ce U3BBHPIIBa OTIHCBAHETO.

2.10.Mamepuannu 3anacu
MartepuranHuTE 3amacy ca OICHEHH IO Mo-HUCKaTa OT: IIeHa Ha NMpuaoOuBaHe (ce0eCTOMHOCT) U HeTHATA

UM pealu3upyemMa CTOHHOCT.
Pasxomure, KOMTO ce M3BBPIIBAT, 3a Aa AOBEAAT NAaJCH NPOAYKT B HETOBOTO HACTOSIIO CHCTOSHHE M

MECTOHAaXOKAEHHE, ce BKIIOYBAT B LIEHaTa Ha MpuaoOuBaHe (ce0ecTOMHOCTTa), KAaKTO CIIeaBa:

® CYypOBMHHM M MaTE€pHald B I'OTOB BUJA — BCHYKU JIOCTaBHH Pa3XOJIH, KOUTO BKJIIOYBAT MOKYIHATa
[[eHa, BHOCHH MHTa M TaKCH, TPAHCHOPTHHU Pa3XOAW, HEBB3CTAHOBIEMH MAHBIM U JAPYTU Pa3sxou, KOWUTO
JOTPUHACAT 33 MPUBEXIaHE HA MAaTEPHUAIINTE B TOTOB 32 TAXHOTO M3IIOJI3BAHE BUI;

® rOTOBa MPONYKIMA M HE3aBBPLICHO IPOM3BOACTBO — NPEKUTE PAa3XOAy HAa MaTepUald U TPYXL U
MpUCTajanaTa ce 4acT OT IIPOM3BOJACTBEHHWTE HEMPEKH Pa3XOJW, C W3KIIOUCHHWE Ha aJMHHHCTPATHBHUTE
pa3xo, KypCOBUTE Pa3INKH U Pa3XxoJuTe 10 MPHUBJICUEHN (HMHAHCOBH PECYPCH.

W3bpanata ot JpyxkecTBoTO 0a3a 3a pasmpeleiieHHETO Ha IPEKUTEe IPOU3BOACTBEHH PA3XOId II0
MIPOIYKTH € IJIaHOBaTa ce0eCTOMHOCT Ha MpOoM3BeIeHaTa MPOAYKIMs Ha Oa3a Ha KOHKPETHH KOS(PHITMEHTH 3a
pa3NIMYHUTE Pa3Xxoan Mo BHJ, (hopMHUpaHu Ha 0a3zaTa Ha IUTAHOBATa PabOTHA CTaBKA Ha HUBO apTUKYI.

[Ipu ymotpebata (mponak6aTa) Ha MaTepUATHUTE 3allacH C€ M3IOJI3Ba METOABT Ha CPEeTHO-TIPETETIeHaTa
meHa (cebecTonHOCT).

Hernata peanmusmpyema CTOWHOCT MpeACTaBIsSBa NPHUONHM3WTENHO ONpeJeNieHaTa MpoJakHa IIeHa Ha
JaJIeH aKTUB B HOPMAJHMSA XOJI Ha CTOIAHCKA JIEHHOCT, HaMaJleHa C MPHOIM3UTETHO ONPEIEICHATE Pa3Xxoau
10 JOBBPIIBAHETO B THPTOBCKHM BHJ] HA TO3M aKTUB M MPUOIM3UTEIIHO ONPEAEICHNTE Pa3X0/a1 32 peaTn3arusl.
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2.11.Tvpzoecku u opyzu é3emarnus
TBproeckuTe B3eMaHUS MPEACTABISABAT OE3yCIOBHO MPABO HA PYKECTBOTO Jia MOyYN Bb3HATPAXKICHUE
IO TOTOBOPH C KJIMEHTH U IPYTH KOHTPATCHTH.

ITvpeonauanno oyenagane
THproBckuTe B3EMaHUS C€ MPEACTABAT W OTYNATAT ITBPBOHAYAIHO IO CIpaBeIMBa CTOHHOCT Ha 0a3a
I[eHaTa Ha CJeJIKaTa, KOSITO CTOMHOCT € 00M4YaifHO paBHA Ha (paKTypHATa UM CTOMHOCT, OCBEH aKO T€ ChIbpP)KaT
CBIECTBEH (PMHAHCHPAI] KOMIOHEHT, KOITO HE C€ HAYHCIIABA TOITBIHUTEIIHO.
B TO3u ciy4ail Te ce mpuU3HaBaT MO CETallHaTa UM CTOMHOCT, ONpPEAEicHA MPHU AUCKOHTOBA HOPMA B
pa3Mep Ha JIMXBEH IPOLECHT, IPELICHEH 3a MPUCHIL] HA ATBXKHUKA .
Ilocneosauio oyennsane
JpyXecTBOTO ABPKH THPTOBCKUTE B3€MaHMs EIUHCTBEHO C IIe7 ChOMpaHe Ha JOTOBOPHU MapU9HHU
HMOTOLM M T'U OLEHSBA IOCIEBAIIO IO aMOpPTH3HpaHa CTOMHOCT, HaMalleHa C pa3Mepa Ha HaTpylnaHaTa
00e31IeHKa 3a 09aKBaHU KPEITUTHHU 3aryOH.
Obe3uenka
JpyXecTBOTO Mpriara Mojelia Ha O4aKBaHWTE KPEIWTHU 3aryOH 3a MEeHs CPOK Ha BCHYKH THPTOBCKH
B3eMaHus cbriiacHo MCOO 9.
OuakBaHaTa KpeJuTHA 3ary0a OT B3eMaHHUATA Ce TpencTaBsd B [Ipyru pa3xoan B oT4eTa 3a BCEOOXBATHH
TOXOII.

2. 12.Ilapuunu cpeocmea u napuuHu eKeu8a1eHmMU
[TapuyHuTe CpeaCTBa BKIIOYBAT KACOBUTE HATMIHOCTH U HATMYHOCTUTE IO Pa3ILIANIATCITHUTE CMETKH,

a NapuYHUTEC CKBUBAJICHTU - JICTIO3UTU B OaHKH C OPUTMHAJICH MAaTypUTET OO0 TPU MECCa U CPEIACTBATa Ha
ACTIO3UTHUTE C MO-ABJIBI MATYPUTET, KOUTO Ca CBO6OIIHO pasnojrara€Mu 3a ApPY>KECTBOTO CBIJIACHO YCJIOBUATA
Ha JOTOBOPCHOCTUTE C OaHKHTE 110 BpPEMEC Ha JCIIO3UTA.

Ilocneosauyo oyensnsane
[NapuunnTe CpeacTBa U EKBUBAJICHTH B OAHKH CE€ TIPEACTABST ITOCIIEIBAIIO IO aMOPTH3HpPaHa CTOMHOCT
0e3 HaTpymaHaTta 00e3ICHKA 32 OUaKBaHU KPESIUTHHU 3aTryOH.

3a 1enuTe Ha U3rOTBAHETO HA OTYETA 32 NApUYHUTE MMOTOLU:

e TAPUYHUTE IOCTBHIUICHUS OT KIMCHTH W TMAPUYHHUTE IUIANIAHUS KBM JOCTABUUIM Ca TIPEACTABCHU
6pytHO, ¢ BKmoueH JJIC (20%);

e JIMXBHTE IO MOJYyYCHH HHBECTHIIMOHHN KPEIUTH CE BKIIOYBAT KATO IUIalaHus 3a (GUHAHCOBA JICHHOCT,
a JMXBHUTE, CBBP3aHM C KPEIWUTH, OOCTYKBAIld TEKyIlara IEHHOCT, ce BKIIOYBAT B OINCpPAaTUBHA
JIEHOCT;

o marenust JJIC mo NOKyNnKu Ha ABATOTPaiHU aKTUBH OT YYXKJECTPAaHHHU JOCTaBUMIIM C€ MOCOYBa Ha
pen “minaTeHu AaHbIM’, a TPH JIOCTaBKa Ha JIBJITOTPAlfHM aKTHUBU OT CTpaHaTa ce MOCOYBa Ha pel
“IUIamanus KbM JOCTaBUMIIM® KbM MapUYHUTE TOTOIM OT ONEpaTUBHA JEHHOCT, JOKOJKOTO TOM
y4acTBa U € Bb3CTAHOBSBA 3a€JHO U B ONIEPATUBHUTE NOTOLM HA [[py’>KeCTBOTO 3a CbOTBETHUS NEPUOL
(Mmecenn).

e  TOCTHIUICHHUATA U IUIANIAHKUATA OT H 10 OBBPAPAdTH ca IOKa3aHU HETHO OT JIPY>KECTBOTO.

2.13.Tvpzoecku u opyzu 3a0vaxcenus
THProBCKUTE W OPYTUTE TEKYIIHM 3aIb/DKCHUS CE OTYUTAT MO CTOHHOCTTa Ha OPUTHUHAIHUTE (QaKTypu

(ueHa Ha mpuAOOWBaHE), KOATO Ce IMpUeMa 3a CIpaBeUIMBaTa CTOMHOCT Ha clefkaTa U 1ie Oblie U3IUIaTeHa B
ObzelIe cpelly MoJy4eHUTE CTOKH U yCIIyru. B ciayuaute Ha pa3cpodeHH Iianianus HajJ oOndaiiHus KpeauTeH
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CPOK, TIPH KOWTO HE € TMPEIBUICHO JOMBIHUTEIHO IUIAaHe Ha JIMXBA WM JIMXBAaTa 3HAUUTEIHO CE pa3nniaBa
oT 00MYaiHUS Ma3apeH JIMXBEH MPOLICHT, 3abJDKCHHUATA CE OLICHSBAT IHPBOHAYAIHO O TAXHATA CIIPaBEINBA
CTOMHOCT, a TIOCJIe/IBAIIO — 10 aMOPTH3MpYeMa CTOMHOCT, CJIe MpHCTagaHe Ha HHKOPIIOpUpaHaTa B TSAXHATA
HOMUHAJTHA CTOMHOCT JINXBa, OTIpe/ieieHa 110 MEeToAa Ha e()eKTHBHATA JINXBA.

2. 14 JIuxeonocHu 3aemu u Opy2u npueiedeHu YUHAHCO8YU Pecypcu

Benukn 3aemMu w Ipyrd TpUBIIEYeHH (QHUHAHCOBH pECYpCH Ca MpPEJCTaBeHH 10 CeOeCTOHHOCT
(HOMMHalIHA Ccyma), KOSTO Ce TpHeMa 3a CIpaBeiiBa CTOWHOCT Ha IOJy4eHOTO TO CHAEKaTra, HETHO OT
MIPEKUTE Pa3XOIH, CBBP3aHW C TE3W 3aeMH W TpuBiedcHH pecypcu. Cieql MppBOHAYATHOTO MpPHU3HABAHE,

JINXBOHOCHUTE 3a€MH U APYTd NPUBIECUEHU PECYPCH, Ca MOCIEABALIO0 OLUEHEHHU M0 aMOPTU3UpyeEMa CTOHHOCT,
ompezeicHa Ype3 MpriaraHe Ha MeTola Ha e()eKTUBHATA JINXBA.

AMopTH3UpyeMaTa CTOWHOCT € U3YUCIICHA KaTo ca B3ETH MPEBU] BCHUKH BHI0BE TAKCH, KOMUCHOHHU U
JIPYTH Pa3X0lH, BKJI. TUCKOHT WM MPEMHS, aCOLMUPAHH C Te3H 3aeMH. [levanOuTe u 3aryouTe ce mpu3HaBar B
oTYeTa 3a JOXOIWUTEe KaTo (PMHAHCOBH MPUXOAM WM Pa3XOIH TPE3 MEepruoja Ha aMOPTHU3alUs WIH KOTaTo
3aIbJDKEHUATA C€ OTIHUIIAT WU peaylupar.

JIMXBOHOCHHUTE 3a€MU U APYTH MPHUBJICYCHN (UHAHCOBU PECYPCH Ce KIaCH(DHUIIUPAT KATO TEKYIIH, OCBEH
aKo M 3a 4acTTa OT TAX, 32 KosATO JIpy>KeCTBOTO MMa O0E3yCIIOBHO IPABO J1a YPEIHu 3aIb/DKEHHUETO CH B CPOK HAJl
12 mecemna ot maTaTa Ha (UHAHCOBHS OTUET.

2.15 Jluzunez
Jlpystcecmeomo kamo auzunzonoyuamen

OueHKa 3d npuszHaedrHe Ha Ju3uHe

I[aIIGH JOroBOp MpeACTaBIsABa WM CbAbpiKa CJICMCHTU Ha JIM3UHI, dKO IO CUJIaTa Ha TO3W AOTOBOpP CC
OPpEXBBPJIA CPCUlYy BB3HATIPAXKIACHHUE IIPAaBOTO HA KOHTPOJ HAA MU3IOJ3BAHCTO HA JAACH aKTHUB 3a OIPCACJICH
nepuo OT BpeMeE.

IIvpsorauanno npuznasarne u oyeHssaue

Ha partata Ha CTapTHUpPAHC Ha JIM3WHTA (z[aTaTa, Ha KOSTO 0a30BUAT aKTHB € Ha PAa3MnoJI0KEHUEC 3a
HOJ'ISBaHe) I[py)KGCTBOTO IIpu3HaBa aKTHuB C ,,IIpaBO Ha MoJI3BaHe”™ U 3aAbJDKCHUEC 110 JIM3HHT.

I_[eHaTa Ha HpI/IIlO6I/IBaHe Ha aKTHBa C IIPpaBO Ha IMOJI3BAHC BKJIIOYBA: pasMEpa Ha IIbpBOHa4YaIHATaA
OIICHKa Ha 3aJAbJDKCHHUCTO IO JIM3WHI; JIM3UHI'OBU IUIAlIaHWA, U3BBPUICHW KbM WM MPEAXW HadaJlHATa JaTta,

HaMaJIeHd C TIOIY4YEHUTE CTUMYIM 10 JM3MHIOBHMsS JOTOBOP; IIBPBOHAYAHUTE IIPEKH pa3Xogu Ha
JIM3UHTOIIOTY4aTelIsl; IPOBU3UU 32 Pa3XOJU CBbP3aHU C IEMOHTUPAHE U IPEMECTBAHE HA AKTHUBA.

JpyXecTBOTO aMOpPTH3Mpa aKTUBHUTE C IIPABO Ha MOJ3BaHE Ha JIMHEHHA 6a3a 3a MO-KpaTKUs MEpUoJ OT
TEXHUS NI0JIE3EH KUBOT U CPOKA HA JIM3UHIOBUSA JIOTOBOP.

3aJbIKEHUETO TI0 JIM3UHT BKJIIOYBA HETHATa HACTOSIA CTOMHOCT HA CIEIHHUTE JIM3UHIOBU IUIAINAHMSA:
(MKCHpaHN TIAaHKs, HAMAJICHH C TIO/JIS)KAIUTE Ha TUIAIaHe JM3HWHIOBH CTUMYJIH; TIPOMEHIINBH JTH3HHT OBH
IJIAIAHK, 3aBUCEIU OT MHAEKCH WM IIPOLEHTH; LIEHATa 33 YINPAKHABAHE HA OILMATA 3a MOKYIIKA, aKoO €
JOCTaTbYHO CUTYPHO, Y€ IPYXKECTBOTO L€ IOJI3BA TAa3M OILMA; IUIAIIAHUSA Ha CAHKLMU 33 IPEKpATsBaHE Ha
JIM3UHTOBUS IOTOBOP; FApaHIMK 32 OCTaThbuHA CTOMHOCT.

JInzuHroBuTe IUIalIaHKUA CE JUCKOHTUPAT C JMXBEHUs IIPOLEHT, 3aJ0XKEH B JOI0OBOPA, aKO TOM MOXKe

Ia Obae HETOCPEACTBEHO ONpeAesieH WM ¢ Mu(epeHINaIHNs JUXBEH MPOIEHT Ha [IpyXecTBOTO, OTpa3sBal
JMXBEHUS MPOLCHT, KOWTO OM OMJI NPHIOXKHUM IPH 3aeMaHe Ha (MHAHCOBU CPEICTBA 3a CXOACH IEPUOJ OT
BpeMe, TIPU CXOAHO 00e3IeYeHNe, U B CXOJHa HIKOHOMUYECKA Cpelia.
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Jlm3uHTOBUTE TMAIAHWS CHIBPXKAT B OMNPEAENCHO CHOTHOIICHWE (HMHAHCOBUS pa3xon (NIWXBa) U
MpUCIIaJanarTa ce 4acT OT JIM3WHTOBOTO 3aAbDKeHue (TmaBHHIA). OUHAHCOBUTE Pa3Xoqu ce€ HAYUCIIIBAT B
oTYeTa 3a BCEOOXBATHHSA JOXOJ Tpe3 TMepHoja Ha JIM3WHTA HA MEpHOJUYHA 0a3a, Taka Y€ Ja Ce IOCTHTHE
MOCTOSIHEH JIMXBEH MPOLIEHT 3a OCTaBalllaTa HEM3IUIaTeHa YacT OT IJIaBHUIIATa 110 JIM3UHTOBOTO 3abJKEHUE.

Hocredsawo oyenssane
HpyxecTBOTO € M30paso Ja Mmpuiara MojeNa Ha [IeHaTa Ha MpHAoOMBaHE 3a BCHUKH CBOW aKTHBH C

MpaBO Ha MON3BaHEe. Te ce MpeAcTaBsT MO [eHa Ha MpHI0O0MBaHE, HaMajJeHa C HaTpylaHaTa aMOPTH3aIvd,
3aryon ot o0e3leHKa 1 KOPEKIMHUTE, BCIECTBHE HA MPEOIEHKN M KOPEKIINY Ha 33/IbJDKCHUETO I10 JIM3HHT.

Jpy>KeCcTBOTO OICHSBA TIOCIEABANIO 3aTbIDKCHAETO MO JM3WHT KaTo: YBelIWYaBa OalaHcoBaTa
CTOWHOCT, 32 J1a OTpa3W HAYMCIICHATA JINXBA; HaMalsgBa OallaHCOBaTa CTOHHOCT, 3a Ja OTPa3W H3BBPIICHUTE
JTU3VHTOBY TUTAIAHNUS; TIPEOICHsABa OaTaHcoBaTa CTOMHOCT HA 3aIBIKCHUATA, 32 Ja OTPa3H MPCOLCHKUTE WITH
W3MEHEHMSITA Ha JIN3UHTOBUS IOTOBOP.

Omuumane Ha NPeoUeHKY U U3MEeHeHUsT HA JU3UH208US ()ozoeop
B pe3yaTar Ha NOPEOLCHKA, JIM3UHIONOJIYYaTCIIAT MpU3HaBa CyMara Ha NPEOLCHKAaTa Ha MacuBa II0

JIM3WHTA KaTO KOPEKIMs Ha aKTHBa C NMPaBO Ha Moi3BaHe. AKo OamaHcoBaTa CTOHHOCT Ha aKTHBA € IO-HICKA,
ocTaTh4YHATa CyMa Ha MPeoleHKaTa ce MpH3HaBa B evandara min 3aryoara.

JInzuHronomy4arenar OTYMTA W3MEHEHUE HA JIM3MHIOBUS JOrOBOP KaTO OTHENEH JIM3HHT, AaKo:
M3MEHEHHETO yBelIn4yaBa 0OXBaTa Ha JIM3HHIOBHUS JOTOBOp, KaTo A00aBs HOBO ,,[IPaBO Ha MOJ3BaHE” Ha €AWH
WM TIOBEYE JOIBIHUTEIHN 0a30BH aKTHUBH; W BB3HATPAXKJICHHUETO IO JIM3UHTOBHS TOTOBOP CE€ yBEIHYaBa ChC
cyMa, CbH3MEpUMa CbC CaMOCTOSTENHATa LEHA 3a YBEIMUYEHHETO B 00XBaTa M EBEHTYalHH KOPEKIIMHU,
OTpa3sBaId 0OCTOSITEICTBA [0 KOHKPETHUS JOTOBOP.

[InamanusTa BBB BpB3Ka C KPAaTKOCPOYHH JIM3WHTOBH JIOTOBOPH M JIOTOBOPH, MO KOUTO 0a30BHAT
aKTUB € C HUCKA CTOMHOCT, KAKTO U IPOMEHIUBUTE JIM3UHIOBY IUIAINAHUS, KOUTO HE €A BKIIIOYEHU B OL[CHKATa
Ha 3aJbJDKEHHETO 10 JIM3HUHT Ce IPU3HABAT JUPEKTHO KaTo TEKYIIU Pa3XOAM B OTYETA 33 BCEOOXBATHUS A0XOX
Ha 06a3a JMHECH METO] 3a IEpUO/ia Ha JIM3HHTA.

2.16.1lencuonnu u opy2u 3a0v1xceHus KoM HEPCOHANA NO COUUATHOMO U MPYO080 3AKOHOOAMEICHE0

TpynoBuTe U OCUT'YpUTEIHU OTHOIICHHS C PAOOTHUIMTE U CIY)KUTeIUTe Ha JIpy’KeCTBOTO c€ OCHOBaBaT
Ha pasnopenoure Ha Kozekca Ha TpyJa M Ha pa3nopenOuTe Ha JeHCTBAIIOTO OCUTYPUTENHO 3aKOHOJATENICTBO
B brarapus.

Kpamxkocpounu 0oxoou

Kpatkocpounute noxoau 3a mHepcoHasa moX ¢opMara Ha Bb3HATPAXKICHUS, OOHYCH M COLHMAIHU
JOTUIAIIAHKA ¥ TPUIA0OUBKY (M3UCKyEeMH B paMKHTe Ha 12 Mecera cies] Kpasi Ha ITepruo/a, B KOWTO TIEPCOHATBT
€ TOJIOKMIJI TPYA 3a TSAX WIH € M3IIBJIHII HeoOXOJVMHUTE YCIIOBHS) ce MPU3HABAT KaTO pa3xoj] B OTYETA 3a
BCeOOXBaTHUS 10XOZ (B mevasnbara WM 3arybara 3a roluHaTa) B IEpHOJa, B KOMTO € MONOXKEH TPYABT 3a TAX
WIN Ca U3IBIIHEHU U3UCKBAHUATA 3a TAXHOTO NOJTydYaBaHe, U KaTo TEKYyLIO 3aJb/bKeHHE (CIeN NMpUCIaaHe Ha
BCUYKH IUIATEHU BE€4Ye CyMHU U IOJIaraliy ce yAPBHXKKH) B pa3Mep Ha HEIUCKOHTHPAHATa UM cyMa. [Ibinkumure
oT Jlpy>XecTBOTO BHOCKH IO COLIMAIHOTO M 3JpaBHO OCHUTYpSIBAaHE Ce IPHU3HABAT KaTO TEKYIl pa3Xxox M
3aJb/DKEHHE B HEIUCKOHTHPAH pa3Mep, 3a€HO U B NIEPUO/a Ha HAYUCIICHNUE Ha CbOTBETHUTE JOXOIH, C KOUTO
T€ ca CBbP3aHHU.
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K®M nmatata Ha Bceku (pmHaHCOB oT4eT J{pyKECTBOTO IpaBH OIEHKAa HA CyMaTa Ha OYaKBaHWUTE PAa3XOAH
10 HATPYIBAIINTE Ce KOMIIEHCHPYEMH OTITyCKH, KOSTO Ce€ OYaKkBa Ja ObJe M3IUIaTeHa KaTo pe3yiTar OT
HEWM3IIOJI3BAaHOTO TPaBO Ha HATPymaH OTIYCK. B oleHkara ce BKIIOYBAT NMPUOTM3UTENHATAa MpEIeHKa 3a
pa3xoauTe 3a CaMUTE BB3HATPAKICHUS W PAa3XOAWTE 32 BHOCKH MO 3aJBJDKUTETHOTO OOIIECTBEHO H 3/IpaBHO
OCHTYpsIBaHE, KOUTO PAaOOTONATENAT ABJDKH BBPXY TE3U CYMH.

Tanmuemu u OoHycHU cxemu
CermacHo YcraBa Ha /[IpyxecTBoTo mpu B3eTO pemeHne Ha OOmOTO ChOpaHWe HAa aKIMOHEPHTE
M3ITBIHATENHUAT TUPEKTOP MMa TPaBo Ja MOIYYH €THOKPAaTHO Bh3HArpaXkJIeHHe (TaHTHEM) B pa3mep Ha 1 %
OT HeTHaTa nedanda Ha J[pyxecTBoTo.

Hvazocpounu 00x00u npu neHcuoHupamne

OcHOBHO 3ajgbibKkeHHe Ha JIpy)KeCTBOTO B KayecTBOTO My Ha palorojarell € Ja W3BbpIIBa
3aJbJDKUTEIIHO OCUTYpsiBAHE Ha HaeTHus mnepcoHan 3a (oHn “IleHcun”, NONBIHUTENTHO 33 bIDKUTEIHO
neHcuoHHo ocurypsisade ([3I10), ¢oua “O6mmo 3abosBane u MaiurnacTBo” (O3M), donn “be3padoruma”,
¢oun “TpynoBa 3momonyka u mpodecuonanna 6onect” (T3[1B) m 3mpaBHO ocurypsiBane. Pasmepute Ha
OCHUT'YpPHUTEIHHTE BHOCKH C€ YTBBPKIaBaT ChC 3akoHa 3a Oromkera Ha JIOO u 3akona 3a 6rompkera Ha H30K 3a
ChOTBETHATa roivHa. BHOCKHTE ce pa3mnpenensT Mexy paboToaaTenst U OCUT'YPEHOTO JIHIE B ChOTBETCTBHUE C
mpasmiaTa 0T Komekca 3a COruaiHo OCUTypsiBaHe.

Te3n ocuryputenHu NCHCHOHHH IUIAHOBE, TpHIAaraHd oT JIpyecTBOTO B KadeCTBOTO My Ha
paboToaaren, ce OCHOBABaT Ha OBIrapCKOTO 3aKOHOAATENICTBO, Ca IUIAHOBE C AcUHUPaHU BHOCKU. [Ipu Te3u
IUTAHOBE PabOTOMATEIIAT IJIAllla MECEYHO ONpEACICHN BHOCKU B abpxkaBHuTe houna “Tlencuun”, ¢ponn “O3M”,
¢onn “bezpadornma”, gpoun “T3IIB”, kakTo M B yHHBEpCATHN U MPO(ECHOHATHN NEHCHOHHH (DOHIOBE - Ha
0aza ¢uKCHpaHU TO 3aKOH MPOIEHTH W HsAMa MPaBHO WIM KOHCTPYKTHBHO 33TBJDKCHHE Ja JOIUIAIa BEHB
(doHIOBETE OBICIIM BHOCKH B CIYyYaWTe, KOraToO T¢ HAMAT JOCTAThYHO CPEICTBA Ja M3IUIATAT Ha ChOTBETHUTE
JUIa 3apabOTeHUTE OT TAX CYMH 3a MEpHOa Ha TPYAOBUSA MM CTaX. AHAJOTMYHHM Ca M 33IBJDKCHUATA IO
OTHOIIICHUE Ha 37PAaBHOTO OCUTyPsIBAHE.

KsM [IpyxecTBOTO HAMA Ch3/1a/ieH U QYHKIIMOHHUPALL YacTeH JOOPOBOJICH OCUTYpHUTENEH (POHI.

JbmxuMuTe OT Jpy’KeCTBOTO BHOCKHM IO IUIAHOBETE ¢ AC(PUHUpPAHW BHOCKH 332 COIMAIHOTO M 3APaBHO
ocHUTypsiBaHE ce MPHU3HABAT KAaTO TEKYIIl Pa3Xo/ B OTUETA 32 BCEOOXBATHHS JOXOJ (B rmedandara Miv 3aryoara),
ocBeH ako jageH MCPO He n3nCKBa Ta3u cyMa Jia ce KaluTaIN3Hpa B ce0eCTOIHOCTTa Ha OTIpe/iesieH aKTHB, U
KaTo TEKyIO 3aJbJDKCHHE B HEAWCKOHTHpAaH pa3Mep, 3a€AHO M B IEpHoJa Ha IOJNaraHe Ha TpyJa M Ha
HAYUCIICHUETO Ha CbOTBETHUTE JOXOU HA HAETHUTE JIMLA, C KOUTO JOXOJU BHOCKUTE Ca CBbP3aHM.

Inanose ¢ degpunupanu 0oxoou

CrwriacHo Kozekca Ha Tpyna JpyXecTBOTO B Ka4ecTBOTO My Ha paboTomaTten B brirapus e 3agbmkeHO
Jla M3IUIalla Ha MepcoHajia MpW HACTBhIIBaHE HAa NEHCHOHHA BB3PAcCT O0e3NIeTeHHe, KOETO B 3aBHCHMOCT OT
TPYIOOBUS CTaX B IPEANPHUATHETO MOXE Ja Bapupa Mexay 2 u 6 OpyTHH paOOTHM 3alulaTH KbM JaTaTa Ha
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MpeKpaTsBaHe Ha TPYAOBOTO IPaBOOTHOIIEHHWE. [lo cBOMTE XapaKTEpPHUCTUKH TE3W CXEMH IIPeJICTABIABAT
HeOHINPaH! TUTAHOBE ¢ Ae(HUHUPAHN TOXOAH.

W3zuncienuero Ha pa3Mmepa Ha Te3W 33/IBJDKCHUS HaJara y4acTHETO Ha KBAIM(HIUpPAHH aKTIOEpH, 3a Ja
MOXKeE J1a ce OTIPEeIeIN TAXHATa cerallHa CTOWHOCT KbM JlaTaTa Ha OTYEeTa, [0 KOSTO Te CE MPEACTaBAT B OTYeTa
3a (DMHAHCOBOTO CBCTOSIHME, a PECHEKTHBHO M3MEHEHHETO B CTOHHOCTTAa MM - B OTYETa 3a BCEOOXBATHUS
JOXOJ] KaTo:

a) pa3xoJuTe 3a TEKyll W MHHAJ CTaX, Pa3XOJUTe 3a JIMXBa M e(eKkTUTe OT ChKpalleHHATa U
YPEeXKAaHUATA Ce NMPU3HABAT BeJHara, B IepHo/ia, B KOMTO Bh3HUKHAT, U CE€ MPEJICTAaBAT B TEKyllara revanoa
Wiy 3ary0a, 1o CTaTHs ,,pa3xo/ 3a MepcoHan”’,

0) edekTuTe OT MOCIIENBAIINTE OLEHKH Ha 33/bJDKEHUATA, KOUTO TI0 CHIIECTBO MPECTABIABAT aKTIOEPCKU
nevanoun M 3aryou ce MpHU3HaBaT BeJHAra, B MEpUOZa, B KOMTO BBH3HHKHAT, U CE€ MPEICTaBAT KbM IPYIUTE
KOMIIOHEHTH Ha BCEOOXBAaTHHS JOXOJ, IO CTaTHs ,[IOCIEABAIM OIIEHKA Ha IEHCHOHHHM IUIAHOBE C
nepuHupann goxomw’. AKTIOEpCKHTE TMe4ajlOM W 3aryOM TpOM3THYaT OT IIPOMEHH B AaKTIOEPCKUTE
MPENOJIOKEHHS U OIIUTA.

KbM narata Ha Bceku TonuiieH (UHAHCOB OT4eT, [IpyXecTBOTO Ha3Ha4yaBa cepTU(HUIMPAHH AKTIOEPH,
KOUTO H3/1aBaT AOKJIAJ C TEXHUTEC M3UHUCICHUS OTHOCHO IBITOCPOUHUTE MM 3aIbJDKCHHS KbM IEpCOHANA 3a
o0e3mmieTeHNs] TPU TIEHCHOHWpaHe. 3a IenTa Te MPHIAraT KPEeJUTHHS METOA Ha IMPOTHO3HUTE EIMHUIIA.
CeramniHaTa CTOWHOCT Ha 3aJBJDKCHHETO O Ae(QUHHpPaHWUTE IOXOAM C€ W3YMCISABA Ype3 JUCKOHTHpaHE Ha
OpJeluTe MapuYHU IMOTOLHM, KOUTO C€ OuYakBa Ja ObAAaT M3IUIATCHH B paMKUTE HAa MaTypUTeTa Ha TOBa
3aJ/bJDKEHHE U IIPU U3IOJ3BAHETO HA JIMXBEHUTE PaBHHIIA HA TbPIKABHH JIBJITOCPOYHU OOJIHMIaluy ¢ OZ00eH
CpOK, KOTHpaHHu B beirapus, kbeTo QyHKIMOHUPA U CAMOTO JIPYKECTBO.

Jloxoou npu nanyckane

CewriacHo pasnopenoure Ha Komekca Ha Tpyaa, pyXecTBOTO B KadecTBOTO My Ha paboTomaTen mMa
3aJIbJDKEHHE Ja U3ILIIATH IPU NPEKpaTsIBaHE HA TPYIOBHS JOTOBOP, IPEIU IEHCUOHUPAHE, OIPEIEICHH BUOBE
obesieTeHus.

JApykecTBOTO MpHU3HAaBa 3aJbDKEHUS KbM IIEPCOHANIA 110 AOXOAU IPY HAIlyCKaHE NpeJy HAaCTHIIBAHE Ha
MICHCHOHHA BB3PACT, KOTaTo € JEMOHCTpUpaH OOBBP3BAIll aHTXMMEHT, Ha 0a3za aHOHCHpaH IUIaH, Jia ce
MpeKpaT TPYAOBHAT JOTOBOP CHC CHOTBETHHUTE JHIA Oe3 Ja MMa BB3MOXKHOCT Ja C€ OTMEHH, WM TpH
(bopMaHOTO N3AaBaHE HA JOKYMEHTHUTE 3a JOOPOBOJIHO HamyckaHe. JJoXoau mpu HalyckaHe, INIaTUMH II0Bede
ot 12 mecema, ce DUCKOHTHpPAT W MPEACTAaBAT B OT4ETa 3a (DMHAHCOBOTO CHCTOSIHHE IO TAXHATa CEralrHa
CTOMHOCT.

2.17.IIpagumencmeenu hunancupanus
[IpaBuTencTBEeHOTO (PUHAHCHpPAHE MPEACTABIABA PA3MTUYHA (OPMHU HA TPEIAOCTABSIHE Ha OC3BB3ME3THU

cpencTBa OT AbpXKaBaTra (MECTHH WM LEHTPATHH OPTaHW W WHCTUTYIWH) W/WIM MEXIYNPaBHTEICTBEHU
CIIOpa3yMEHUs U OPraHU3aluu.

[IpaBuTencTBennTe (PMHAHCHPAHHS OT ITyOJIMIHN MHCTUTYIMH (OOIIMHCKH, TBP)KAaBHU M MEXTyHAPOIHH,
BKJI. TI0 pela Ha W3MON3BaHE Ha EBpomeiickute (GoHIOBE M MpOrpaMu) ce NMpU3HABa ITPBOHAYAIHO KaTo
OTCpoYeH a0X0A ((HHAHCHpaHE), KOraTo € HalIMIE pa3yMHa CHUTYPHOCT, Y€ TO Iie ObAe MOIYy4EHO OT
JpyXecTBOTO, ¥ Y€ OCJIEAHOTO € CIIA3MIIO U ClIa3Ba YCIOBUATA M N3NCKBAHMATA IO JAPEHUETO.
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[IpaBuTencTBeHo (MHAHCHpaHE, CBBP3aHO C KOMIICHCHpaHE Ha HAIpPaBeHW pa3XoaW, ce IpHU3HaBa B
TEKYIIUTE MMevaaOn 1 3aryon Ha cucTeMaTHyHa 0a3a 3a ChITHS IePHOA, IIpe3 KOHTO ca MPHU3HATH U Pa3X0IuTe.

[IpaBuTencTBeHO (pMHAHCHPaHE, CBBP3aHO ¢ KOMIICHCHPAaHE HA MHBECTHIIMOHHM Pa3XOH 3a MPpHUI00BaHe
Ha aKTWB, c€ IPU3HABa B TEKYIINUTE MedYanOH W 3aryOM Ha CHCTeMaTH4YHa 0a3a 3a IeNus Meproj] Ha MOoJe3eH
JKUBOT Ha aKTUBA, IPONIOPLUUOHAIHO HA pa3Mepa Ha IIPU3HATAaTa B Pa3X0JUTe aMOPTH3ALIHS.

2.18. Akyuonepen Kanumasu u pe3epeu
JpyXecTBOTO € aKIIMOHEPHO U € 3aJbJDKEHO Jla perucTpupa B THProBCKHUS PETUCTHD OMPE/EIICH pa3Mep
Ha aKyUoOHepeH Kanumai, KOWTO aa CIy)H Karo oOe3[eUYeHHE Ha B3EMaHMATA HA KPEAWTOPUTE Ha

HpyxkecTBoTO.
AKIMOHEPUTE OTrOBapAT 3a 3aJABJDKCHUATA Ha J[py>KECTBOTO 10 pa3Mepa Ha CBOETO aKI[MOHEPHO yJdacTHe

B KaluTaja U MOraT Jia MpeTeHAUpaT BPbIIaHE HA TOBA y4acTHE CaMO B IPOU3BOJCTBO IO JUKBHUAALMS WIH
HECBHCTOATETHOCT. J[pyKECTBOTO OTYMTA OCHOBHMS CH KallUTaj 10 HOMUHAIHA CTOMHOCT HA PETHUCTPUPAHUTE B
TBProBCcKHs PETUCTHP AKIHH.

CrriacHo M3MCKBaHMATA Ha THProBCKHS 3aKOH M yCTaBa, [{py’KeCTBOTO € UIKHO Jia (OpMHUpa U pe3epB
“gpono Pezepeen”, xaTo U3TOUYHUIY HA (QOHIIA MOTAT Ja OBIAT:

e Half-MaJKo efHa JeceTa OT nedanbara, KOSTO ce OTHENs JOKaTO CPEACTBaTa BbB (OHIA JOCTUTHAT
elHa JeceTa 4JacT OT aKIMOHEPHHUS KalHuTal WM IO-TosIMa YacT, ompezeneHa no pemenne Ha OOmorto
chOpaHye Ha aKIMOHEPHTE;

e CpelCTBaTa, IOJY4YEHH HaJ HOMHHAJIHATA CTOMHOCT HAa aKLUHUWUTE NPU H3/1aBaHETO MM (IpeMHUEH
peseps);

e [pYr'¥ U3TOYHUIIM, IPEABUICHH TI0 perieHne Ha O0moTo crOpanue.

CpenctBara oT (hoHIA MOTaT Ja ce M3MOJI3BAT caMOo 3a TIOKpPHBaHe Ha TOJIHUINHATA 3ary0a W Ha 3aryou OT
npexnxonuu rogunu. Korato cpexncrsata BbB (OHIA JOCTHIHAT ONpPENEICHHUsS B ycTaBa MUHHUMAJIEH pa3Mmep,
CpeACTBaTa HaJ| Ta3H CyMa Morat Jia ObAaT M3I0JI3BaHM 3a YBEINYABAHE HA aKLMOHEPHHS KalnuTall.

Ilpemuiinuam peszepe ¢ hopMupaH OT pa3nKaTa MEXIy HOMHHAIHATA ¥ €MHCHOHHATA IIeHA Ha aKIUA
MIPY yBEJIMYEHHE Ha aKIIMOHEPHHS KAIUTal.

Ilpeouenvunuam pesepe — umomu, mawiunu u 060pyosane ¢ GOpMHUPAH OT TOJOKHUTEIHATA PA3ITUKA
MeX Iy OamaHcoBaTa CTOIHOCT HA MMOTHTE M TEXHHUTE CIIPABEIMBH CTOMHOCTH KBbM JaTaTa Ha N3BBPIIBAHE HA
BCSKa IpeoneHKa. IIpeoreHbuHuAT pe3epB MOKprBa 00E3IEHKH HAa aKTUBUTE, C KOWTO TOW € CBBp3aH. Toi
MOXe Ja ObAe M3MON3BaH MPH pealn3alysaTa Ha JWBUICHTHATa M KallUTAIOBa IMOJUTHKA Ha J[pykecTBOTO
caMo cie]l MPEXBBPIITHETO My KbM KOMITOHEHTa ~HepasIpeielieHaTa neqanoa”.

EdexTsT Ha OTCpOUCHHUTE JaHBIM BbPXY MPEOLEHBYHHUS PE3EPB € OTPa3eH AUPEKTHO 32 CMETKA Ha TO3U
pesepB. IlpeonieHpYHMAT pe3epB ce MPexXBbpJIi KbM HATPYIaHM Me4ajaOH, KOTaTo aKTHBHUTE CE OTHHCBAT OT
oT4eTa 3a (PUHAHCOBOTO CHCTOSTHUE WIIM Ca HAITBJIHO aMOPTH3MPaHH.

Honvanumennume pesepsu ca HOpMHpPaHU OT pasNpeesieHre Ha MedaaOn OT MPEAXOIHN IEPHOIH TI0
pellieHre Ha aKIMOHEepPHTe M Morar Ja ObJaT W3MNOJ3BaHU 3a paslpelielieHHe Ha AMBUACHTH, KaKTO M 3a
YBEIMYEHNE Ha OCHOBHUS KaIllMTaN U 3a MOKPHBAHE HA 3aryOw.

2.19. @unancoseu uncmpymenmu
DUHAHCOB MHCTPYMEHT € BCEKU IOTOBOP, KOWTO MOpa)/ia €IHOBPEMEHHO KaKTO (PMHAHCOB AaKTUB B

€AHO MPEATIPpUATUC, TaKa U (I)I/IHaHCOB ImaCvB WIN UHCTPYMEHT Ha COOCTBEHHS KaIluTajl B ApYTo NpeaArnpudaTuc.
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QDunancosu akmueu

ITvpeonauanno npuznasane, Kiacu@ukayus u oyeHagane

[Ipn mBppBOHAYATHOTO MM NpU3HAaBaHE (PMHAHCOBHUTE aKTHUBH C€ KJIACH(UIMPAT B TPHU TPYIH, CIOPEN
KOHUTO Te BIIOCIICACTBHE CE OIEHABAT IO aMOPTH3MpaHa CTOHHOCT, MO CIPAaBEAIMBA CTOMHOCT Mpe3 APYrus
BCEOOXBaTEH JIOXOJ 1 110 CIIPaBEAJIMBA CTOMHOCT IIpe3 nevandaTa wiin 3aryoara.

JpyXecTBOTO MbPBOHAYAIHO OIEHSIBA ()MHAHCOBUTE aKTHBH TI0 CIIPaBEINBA CTOIHOCT, a B CITyJail Ha
(PMHAHCOBM aKTHBH, KOWTO HE CE OTYMTAT IO CIIPABEAJINBA CTOMHOCT B revanbara Win 3arybata, ce go0aBsAT
MIPEeKNUTe pPa3xoau Mo chenkaTa. V3kiaroueHwe ca THPrOBCKHTE B3EMaHHs, KOWTO HE CHIBPXKAT CBIIECTBEH
KOMITOHEHT Ha (prHaHCHpaHe - Te ce OICHABAT Ha 0a3a LleHaTa Ha cieJKara, onpeseneHa ceriacio MCOO 15.

[oxynkure mmm nponaxOuTe Ha (UHAHCOBH aKTHBH, YMHUTO YCIOBHUS M3UCKBAT JOCTaBKA HA aKTHBHTE
B paMKHTE Ha JaJieH IepHoJ OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOPMAaTHMBHA pasmopenda Wi jaeiicTBaimia
MIpaKTHKa Ha ChOTBETHHS Ma3ap (PEeIOBHU MOKYIIKH), c€ TIPU3HABAT HA JIaTaTa Ha ThbpryBaHe (C/enKara), T.€. Ha
JaraTa, Ha KOSITO APYKECTBOTO CE € aHTKHUPAJIO /1a 3aKyIH WX IPOJIaJie aKTHBA.

Knacudukammsara Ha ¢GHUHAHCOBUTE AaKTUBM NPH IIBPBOHAYATHOTO MM IPU3HABAHE 3aBUCH OT
XapaKTepUCTHKHUTE HA JOTOBOPHUTE NMAPWYHM MOTOIM HA CHOTBETHHSA ()MHAHCOB aKTHB M OM3HEC MOjena Ha
JPYXECTBOTO 32 HETOBOTO yIPaBJICHHE.

3a ma Ob/e KIacupUIUpaH U ONEHABAH 10 aMOPTHU3MpaHa CTOHHOCT WM IO CIIPaBEIINBA CTOWHOCT B
Jpyr BceoOXBaTEH J0XO/, YCIOBUATA Ha J1aIeH (PMHAHCOB aKTUB TPsiOBa /1a MOpaXXaT MapUIHH MTOTONIH, KOUTO
MIpeICTABIABAT "'caMo TUIAIaHus o rnaBHumara u nuxsara (CIIIJI)" mo Hem3apiKeHaTa cCyMa Ha TJIaBHUIIATA.
3a uenra ce u3BbpiBa aHanu3 upes3 TecT Ha CIII'JI Ha HUBOTO HAa UHCTPYMEHTA.

busnec MozenbT Ha JPYKECTBOTO 3a yIpaBiIeHHE Ha (PMHAHCOBUTE aKTHBH OTPa3sBa HAYMHA, IO KOWTO
JIPYXECTBOTO YIpaBisiBa (PMHAHCOBUTE CH AKTHBH 32 T€HEpHUpAHEe HA MapWYHH NoTounu. brn3Hec mMonersT
oIpeaeNs Aany MapUYHUTE MOTOLM ca Pe3yaTaT 0T ChbOMPAaHETO Ha JOTOBOPHM IIAPUYHH MOTOLH, Ha Ipoaaxoa
Ha (pHAHCOBHTE aKTHBH, WJIH U JIBETE.

Ilocneosauyo oyenagane

3a menmTe Ha IOCIEBAIIOTO OICHABaHE (PUHAHCOBHUTE AaKTHBH Ca KIACH(PHUIMPAHW B YETHPH
KaTeTOpHH:
= DUHAHCOBU aKTHBHU 10 aMOPTU3UPAHA CTOMHOCT (IBJITOBU HHCTPYMEHTH)

= OuHAHCOBM AaKTUBU 10 CHpaBEJIUBA CTOHHOCT Tpe3 ApPYyrus BCEOOXBAaTeH IIOXON C
"penukIupane” Ha KyMyJaTHBHHUTE TICUaION MU 3ary0u (IbJTOBH HHCTPYMEHTH )

= OuUHAHCOBM AaKTWBH II0 CIIPAaBEIIMBA CTOWHOCT TMpe3 JpyTrus BCeOOXBAaTeH MmOXOnm 0Oe3
"peruKkaupane” Ha KyMyJIaTUBHUTE Me4aiOn 1 3aryou (KamuTaaoBU UHCTPYMEHTH)

= OuHAHCOBM AaKTWBH II0 CHpPaBEININBA CTOMHOCT B medanbata wim 3arybara (IBITOBH U
KaIMTAIOBH HHCTPYMEHTH).

Knacugpuxayuonnu zpynu
Dunancosu aKkmusu no AMOPMUIUPAHA CHOUHOCH (0B1206U UHCMPYMEHMU)

I[p}/)KeCTBOTO Ol CHABA (bI/IHaHCOBI/ITe AKTHUBH IO aMOpTHU3HUpaHa CTOI>'IHOCT, KOrato ca yaoBJICTBOPCHH
" ABETC YyCJIIOBUA MO-A0JTY:

(I)I/IHaHCOBI/IHT AKTUB C€ OBPKHU W HU3MOJ3Ba B PAMKUTE Ha OusHec MOA€CII, uMall 3a 1OeJI HETOBOTO
ABbPKAHE C OTJIC/ IMOJyIaBaHEC Ha JOTOBOPHUTC MMapUYHU IOTOLU OT HETO, 1

yCJI0BHsATa Ha I10Tr0OBOpa 3a (bI/IHaHCOBI/IH AKTHB NopaXaaT IMMapuiHU MOTOUW Ha KOHKPETHU AaTU, KOUTO
OpeaAcCTaBIsABAT CaMO IUIAIIaHWA 110 I'NIaBHHUIATAa U IMXBUTC BbPXY HCU3ABJDKCHATA CyMa Ha INIaBHUIIATA.
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OUHAHCOBUTE aKTUBU 10 aMOPTH3HMpaHa CTOWHOCT BIIOCIECICTBHE CE OICHABAT Ha 0aza MeToJa Ha
eeKTHBHIS JINXBEH MPOLEeHT. Te nmojexxaTr Ha obe3sneHka. [lewanbure n 3arybure ce mpu3HaBaT B OTYETA 3a
BCEOOXBATHUS JTOXO/I.

OUHAHCOBUTE aKTUBHU 110 aMOPTH3MpaHa CTOWHOCT Ha JPYXKECTBOTO BKIIOUBAT: MAPUIHHU CPEICTBA H
€KBHBAJICHTH B OAHKU M THPTOBCKH B3E€MAaHUSI.

Dunancosu akmueu no CHpPAGeOIUSA CHIOUHOCH Npe3 Opy2ua 6ceodxeameHn 00xX00 (0v1208u uiu
Kanumanoeu uHCmpymenmu)

JpyxecTBOTO HAMA TaKWBA aKTHUBH.

QDunancosu akmueu no cnPagedIusa CMOIHOCI npe3 nevandama uiu 3azyoama

JpyxecTBOTO HAMA TaKMBA aKTHUBH.

Omnuceane

OuHAHCOB aKTHUB (WIH, KOTATO € MPIIOKUMO, 9acT OT (PMHAHCOB aKTHB WM YacT OT TPyIa OT CXOIHH
(hDMHAHCOBU aKTHBH) CE OTIICBA OT OTYETA 32 (PMHAHCOBOTO CHCTOSHUE HA APYXKECTBOTO KOTATO:

o npaBaTa 3a ToJy4yaBaHe Ha ITAPHYHUTE MOTOLM OT aKTHBA Ca U3TEKIIU, WIH

o npaBaTa 3a [MoJly4aBaHe Ha MapUYHH MOTOIM OT aKTHBAa Ca MPEXBBPIICHH WU JPYKECTBOTO €
MOEJ0 3aIbJDKEHUETO Ja TUIATH HAIBJIHO MOJYyYEeHUTE MapUyYHH MOTOlH, Oe3 ChllecTBeHa 3a0aBa, KbM TpeTa
CTpaHa 4pe3 CIOpa3yMEHHUe 3a NPEXBBPIISHE; IIPH KOETO: MU a) JPYXKECTBOTO € MPEXBHPIIIIO B 3HAYUTEIHA
CTeleH BCHYKH PHCKOBE H ITOJI3U OT COOCTBEHOCTTa BHPXY aKTHBa; WK 0) IPYKECTBOTO HUTO € MPEXBBPIHIIO,
HUTO € 3ala3wio B 3HAYMTEIHA CTETICH BCUYKH PHUCKOBE M TOI3H OT COOCTBEHOCTTA BHPXY aKTHBA, HO HE €
3aIa3uiio KOHTPOJIa BEPXY HEro.

KoraTo apyxecTBOTO € peXBBPIMIIO ITpaBaTa CH 3a ToJlydaBaHe Ha MApUYHH ITOTOIM OT aKTHBA WITH €
BCTHITWJIO B CIIOpPAa3yMEHHE 32 MPEXBBHPIISHE, TO MPAaBH OLEHKA HA TOBAa JAJM M JIO0 KAKBa CTEINEH € 3aa3mio
PHCKOBETE M MOJ3UTE OT coOCTBeHOCTTa. KoraTo npy>KecTBOTO HHTO € MPEXBBPIIMIO, HATO € 3ara3wio B
3HAUYNTENHAa CTETeH BCHYKM DPHCKOBE M IIOJM3M OT COOCTBEHOCTTa BBPXY (MHAHCOBHS aKTHB, HHUTO €
MPEXBBPIMIO KOHTPOJIA BBPXY HEro, TO NPOABIDKABA Ja NMPHU3HABA NMPEXBBPJICHUS aKTHB O CTENEHTa Ha
MPOIBIDKABAIIOTO CH YYacTHe B Hero. B To3m ciydail npyXecTBOTO MNpH3HABA M CBBP3aHOTO C TOBA
3agbipKeHne. [IpeXBBPICHUAT aKTUB U CBBP3aHOTO 3abIDKEHHE CE OLICHABAT Ha 0a3a, KOATO OTpa3siBa IpaBaTa
1 33/TBJDKEHUSTA, KOUTO JPYKECTBOTO € 3ara3nilo.

[IpoxwmxaBaio ygactue, KoeTo e 1moj ¢popMaTa Ha TapaHIus BbpXY MPEXBBPICHNS aKTHB, CE OICHIBA
M0 TIO-HUCKAaTa OT: IIbpBOHAYaJHaTa OalaHCOBa CTOWHOCT Ha AaKTHBA M MaKCHMaJHaTta cyMa Ha
BB3HATPAXKICHUETO, KOETO MOXKE J]a CE U3UCKA JPYKECTBOTO Aa M3IUIATH.

Ouakeana Kkpeoumna 3azyoa om puHancoeu aKkmueu

JpyxecTBOTO NMpHU3HaBa KOPEKTHB (TIPOBU3MS 3a 00€3IEHKA) 32 OYaKBaHW KPEJUTHH 3aryOH 3a BCHUKH
IBITOBH WHCTPYMEHTH, KOMTO HE C€ OTYMTAT II0 CIIpaBe/UIMBa CTOHHOCT Tpe3 Iedandara Wi 3arydara.
OuakBaHWUTE KPEIUTHH 3aryOH c€ M3YHCIIABAT KATO Pa3inKa MEX/y JOTOBOPHUTE MAPUIHU MOTOIH, TBIDKAMHE
CBIJIACHO YCJIOBHMATa HA JOTOBOPA, M BCHYKU IIAPHYHU IOTOLM, KOWTO IPYXKECTBOTO OYaKBa Aa IOJIY4H,
JTVCKOHTHUPAHHU C ITbPBOHAYATHUS €(DEKTHBEH JIMXBEH NMpOIeHT. OYaKkBaHUTE MAPUYHU ITOTOIM BKJIIOYBAT U
MapUYHUTE MTOTONH OT HpojakOara Ha JBPKAHOTO O00E3MEeUCHHWE WM JIPYTH KPEIUTHU MOJ00PEHHS, KOUTO
MIPeACTaBIABAT Hepa3eHa YacT OT YCIOBUATA Ha JOTOBOPA.

3a M3YNCICHUETO HA OYAKBAHWTE KPEIUTHHU 3aryOH IO MapHUYHUTE CPEJICTBA M eKBHBAJICHTH B OaHKH,
JIPYXeCcTBOTO Tpmiara oOmus moaxox 3a obesreHka, ompeaeireH or MCPO 9. CerimacHO TO3M MOIXO[]
JPYXeCTBOTO MpHiIara “TPUCTENEeHEH  MOJeJI 3a 00e3IeHKa Bh3 OCHOBA Ha NMMPOMEHH CIIPSIMO ITbPBOHAYATHOTO
NpU3HABAaHE HA KPEIUTHOTO Ka4eCTBO Ha (PMHAHCOBUS MHCTPYMEHT.

22



MOMMHA KPEIIOCT AJQ
INPUWIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTYET 3A 2024 rognna

OdakBaHHUTE KPEAUTHH 3ary0H ce IpU3HABAT HA TPH (a3u:

a. @DuHAHCOB aKTUB, KOHTO HE € KpPEIUTHO OOE3LECHEH NpH BbPBOHAYATHOTO MY
BBb3HUKBaHe/IpuaoOuBane, ce knacupunupa BbB (aza 1. OT IBPBOHAYATIHOTO MY IPHU3HABAHE HETOBUST
KpPEIUTEH PUCK M Ka4eCTBa ca 00EKT Ha HeNPEeKbCHATO HaOmroeHne u aHamm3u. OJakBaHWTE KPEAUTHHU 3aryOun
Ha (MHAHCOBUTE aKTHBH, Kiacupurmpann BpB Paza 1, ce ompenenaT Ha 0a3a Ha OYAKBAHUTE KPEIUTHH
3ary0H, KOUTO ca pe3ylaTaT OT Bb3MOXKHM CHOMTHS Ha HEU3IBJIHCHUE, KOUTO OMXa MOIIM Ja HACTBIAT B
paMKuTe Ha cleBaluTe 12 Mecela OT KMBOTA Ha CHOTBETHMS akTHB (l2-MeceyHHM OuYakBaHH KpPEAWUTHH
3aryou 3a HHCTPYMEHTA).

0. B ciyuaure, koraTto cjea MbPBOHAYAIHOTO TPH3HABaHE Ha (PMHAHCOB aKTHB, KPSAUTHHUAT MY PUCK
HapacHe 3HAYNTEITHO W B PE3YyJITaT OT TOBA HETOBHUTE KadecTBa Ce BJIOMIAT, TOH ce kKiacuduuupa BBB (aza 2.
OuakBaHNTEe KPETUTHU 3aryOu Ha (UHAHCOBHTE aKTHBH, KiIacu(UIMPaHU BbB (aza 2 ce ONpeAessT 3a HeHs
ocrasalll JKUBOT (CPOK) Ha CbOTBETHHS aKTHB (O4aKBaHH KPEIUTHU 3aryOH 3a IIeJIHs )KUBOT Ha HHCTPYMEHTA).

PBKOBOACTBOTO Ha APYKECTBOTO € pa3pabOTHIIO MOJMUTHKA W KOMIUIEKC OT KPHUTEpHH 32 aHalu3,
YCTaHOBSIBaHE U OLICHKA HACTBHIIBAHE HA ChCTOSHUE Ha ,,3HAYUTEIIHO HAPACTBAHE HA KPEAUTHUS PUCK .

B ciyuante, KOoraTo KpeAUTHHUAT PUCK HA (MHAHCOB aKTHB HapacHe 0 HUBO, KOGTO HHAWKHpPA, 4e NMa
HAaCTBHIIMJIO CHOWTHE Ha HEM3IIBIHEHHE, (PMHAHCOBHAT aKTHUB CE CUMTA 3a 00E3NEHEH M TOH ce Kiachuduiupa
BBB (haza 3. Ha To3m eram ce ycTaHOBSBAT M M3YMCIIABAT IOHECEHUTE 3aryOH IO CHOTBETHHS aKTHB 32 LIEJINSA
MY OCTaBaIl KUBOT (CPOK).

JpyXecTBOTO KOpHTHpa OYaKBAaHWTE KPEOUTHH 3aryOW, ompenesncHH Ha 0a3a MCTOPHYECKH JIaHHH, C
MIPOTHO3HM MaKPOMKOHOMHYECKH IOKA3aTelld, 32 KOUTO € YCTaHOBEHO, Y€ MMa KOpenaIys M ce OYakBa Jia
OKaKaT BIMSHHUE BBPXY pa3Mepa Ha OUYaKBaHWTE KPEIUTHH 3aryOn B Objere.

3a W3uMCIsIBaHE HA OYAKBaHWTE KPEIUTHH 3aryOM Ha aKTHBWTE IO JIOTOBOPH C KIMEHTH W JIN3UHIOBH
B3EMaHUs JIPYKECTBOTO IpHara ONPOCTEH IOAXOA 3a M3YHMCICHHE Ha OYaKBaHW KPEIUTHU 3aryOd U He
MpociensBa IOCIeBAIINTE NPOMEHH B KpeIuTHHS WM puck. [Ipm To3m moaxox TO MpH3HABAa KOPEKTHB
(mpoBu3MsA 32 00e3leHKa) BB3 OCHOBA HAa OYaKBaHATa KPEAWTHA 3ary0a 3a HEeNHs CPOK Ha B3EMaHHATA KbM
BCSIKA OTYETHA JIaTa.

QDunancoseu nacugu

ITvpeonauanno npuznasane, Kiacu@ukayus u oyeHagane

[Ipn mppBOHAYaNHO WM TpH3HaBaHE (MHAHCOBUTE NACHBH C€ KIAacH(UIMpaT KaTO TakKHBa IIO
CIpaBeAMBa CTOMHOCT B IedandaTa WM 3arydara, WM KaTo 3a€MM U IPUBJICYEHH CPEICTBA, THPTOBCKU M
JPYTH 33 bIDKEHUSL.

[IppBOHAYATHO BCHYKM (PMHAHCOBU TACHBH C€ MPU3HABAT 110 CIIPABEJINBA CTOMHOCT, a B CIydas Ha
3a€MHU U NPUBJIEYECHU CPEJCTBA U THPTOBCKU U JPYTU 3aJbJDKEHUS, HETHO OT MPSKO CBBP3AHUTE Pa3XOAH IO
cleJIKaTa.

(DUHAHCOBUTE IIACMBA HA JAPYXKECTBOTO BKIKOYBAT THPIOBCKU M JAPYIM 3aIbIDKCHHA, 3aEMH,
3aJIbJDKEHHUS 110 JIM3UHT U IPYTH NPUBJICYEHH CPEICTBA.

Ilocneoeawo ouennsane

ITocneaBamoTo oreHsBaHe Ha (PUHAHCOBUTE IMACUBU 3aBHCH OT TAXHATA KIIACH(PHUKAIIHS.
Knacugpuxayuonnu zpynu

OUHAHCOBH MMACUBU, OTYUTAHHU TI0 CTIPaBEINBA CTOMHOCT Tpe3 redandara wiu 3arydarta

23



MOMMHA KPEIIOCT AJQ
INPUWIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTYET 3A 2024 rognna

JpyxecTBOTO HIMa TaKUBA IACUBU.

Ilonyuenu 3aemu u Opy2u npuenedyenu cpeocmea

Crnen mppBOHAYATHOTO MM TIPH3HABAHE, JPYXECTBOTO OICHSABA JIMXBOHOCHUTE 3a€MH U NPHBIICUCHH
CpecTBa M0 aMOPTH3MpPaHa CTOMHOCT, Ype3 MeTo/a Ha e(heKTHBHUS JIMXBEH NponeHT. [ledanOure u 3aryoure
ce TpHU3HaBaT B OTYETAa 32 BCEOOXBATHHMS J0XO[, KOTaTO CHOTBETHHUAT (PMHAHCOB IACHB CE€ OTIHCBA, KAaKTO U
Ype3 aMopTH3aIuiITa Ha 6a3a epeKTUBEH JIMXBEH IPOLIECHT.

AMopTH3HpaHaTa CTOWHOCT Ce€ HW3YMCIIABA KAaTO CE B3eMaT I0Jl BHHUMaHHWE KaKBHTO W Ja OMIIO
JTVCKOHTH WM TIPEMHH TIPH TMPHUI00MBAHETO, KAKTO M TAKCH WIJIM PAa3XOAM, KOMTO MPEACTaBIABAT Hepa3ielHa
9acT OT e(peKTUBHMS JIMXBEH NPOLEHT. AMOPTH3aIMATa ce BKJIIOYBA KaTo “‘(puHAHCOB pa3zxox” B OTYETa 3a
BceoOXBaTHUS H0XOJ (B meyandara win 3aryoara 3a roIuHaTa).

Omnuceane

OUHAHCOBUTE TACHBU C€ OTIHCBAT, KOTATO 3aIBJDKEHHETO OBJE MOTaceHO, WIW IMPEKPaTeHO, WIIH
m3rede. Korato ceiiecTByBaml (pMHAHCOB IMACUB OBJE 3aMEHEH C JIPYr OT CBHIMS KPEAUTONATEN TPHU IO
CBINECTBO PA3NWYHH YCIOBHS, WIH YCIOBUATA HA CHIICCTBYBAI TACUB OBMAT CHIIECTBEHO MPOMEHEHH, Ta3H
pasMsiHa WM MOIU(UKAIUS Ce TPETHpa KAaTo OTIHCBAaHE HAa ITHPBOHAYANHWS MACHB U MPHU3HABAHE HA HOB.
PasnukaTa B choTBeTHUTE OANTAHCOBH CYyMH CE€ MPHU3HABA B OTYETA 32 BCEOOXBATHUS AOXOA ( B Imevandara win
3arybaTa 3a TOIMHATA).

Komnencupane na ¢punancosu uncmpymenmu

@DuHaHCOBUTE aKTHBU M (DMHAHCOBHUTE NACHUBH CE KOMIICHCUPAT U B OTYETA 32 (PUHAHCOBOTO CHCTOSIHUE
ce OTpassiBa HETHAaTa CyMa, aKkO CHLIECTBYBa MPUJIOKHMMO 3aKOHHO IPaBO 32 KOMIICHCHpaHE HA MPU3HATHTE
CYMH ¥ aKO € HajJMIe HaMEepeHHUE 3a ypexkJaHe Ha HeTHa OCHOBA, WIM 3a €IHOBPEMEHHO pealiM3HpaHe Ha
aKTHBHTE U YpEKAaHe Ha IIaCHBUTE.

ToBa u3MCKBaHE MpoM3THYA OT HAEATA HA pealHaTa CTONAHCKA CBHIIHOCT HAa OTHOILCHUATA Ha
IPYXECTBOTO C JaZeH KOHTPareHT, 4e IpH EIHOBPEMEHHOTO CBIICCTBYBaHE HA TE3U [BE HM3HUCKBAHUS
OYaKBAaHUAT (AKTHUECKU OBJEIH] NMAapUUeH MOTOK W IOJ3U OT TE3W PAa3dyeTH 3a NMPENNPHUITHETO € HETHUST
MOTOK, T.€. HETHATa cCyMa OTpas3siBa PEATHOTO MPABO WM 3aIBJDKCHHE HA JIPYKECTBOTO OT Te3U (HHAHCOBH
MHCTPYMEHTH - IPU BCUYKH OOCTOSATEICTBA A2 MOIYYH WIN IUIaTH eIMHCTBEHO U CaMO HETHATa CyMa.

AKO He ca HajMle €OHOBPEMCHHO U JIBETE YCJIOBUS Ce IpHEMa, 4Ye IpaBaTa M 3aJbDKCHUATA HA
JPYKECTBOTO IO TOBOJ TE3M HACPEIIHU pazdyeTH (HUHAHCOBH MHCTPYMEHTH) HE C€ W3YepIBAT MPU BCHUKH
CHUTYaIlMU caMO M €JMHCTBEHO C MMOJyYaBaHETO WIM IUIAIAHETO HA HETHATA CyMa.

INonuTHKaTa 32 HETUPAHETO € CBBP3aHA M C OLECHKATA, IPEICTABSIHETO M YIPABICHUETO HA PEATTHUS
KPEOUTEH ¥ JINKBUJICH PUCK, CBBP3aH C TE3H HACPEIHH Pa3ueTH.

Kpurepunte, KOUTO ce IpuiaraT 3a yCTAaHOBsIBaHE Ha "HalWuue Ha TEKYIIO U IPaBHO IPHIOKUMO
IIpaBo 3a HeTupaHe" ca:

Jla He 3aBUCH OT OBJEN0 CHOUTHE, T.€ Ja HE € MPUIOKHMO CaMo MPU HACTBIIBAaHE Ha HAKAKBO ObIEHIO
crouTHE;

Ja 0bJie BR3MOXKHO 32 YIPAXXHABAHE U 3aIIUTHMO C IIPAaBHU CIIOCOOH B X0/1a HA (KyMYJIaTHBHO):
- obnuaiiHaTa JeHHOCT,

- B CIlyyail Ha HEHU3IIbJIHCHUE/TIPOCPOUNe, U

- B CIIyyail Ha HEIUIaTeXOCIOCOOHOCT MM HECHCTOSATEIHOCT.
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[IprmoKUMOCTTa HA KPUTEPUUTE CE OICHSABA CIIPSIMO M3UCKBAHUATA HA OBITAPCKOTO 3aKOHOJATEIICTBO
U YCTAaHOBEHUTE JIOTOBOPEHOCTH MEXKAY CTPAHUTE. Y CIOBHUETO 3a "HAJMYME HA TEKYILO U MPaBHO MPUIIOKHUMO
MpaBo 3a HETUpaHe" BHUHArM U 3aJBJDKUTEITHO CE OLIEHSBA 3a€JHO C BTOPO YCJIOBHUE - 32 "3abJDKUTEIHO
HaMEepeHHe 3a ypex/aHe Ha Te3W pa3ueTH Ha HeTHa 6a3za'.

2.20./lanvuu 6vpxy neuanoama
Texywume Oanvyu 6vpxy newarbama ca OMPEACICHH B CHOTBETCTBUE C M3UCKBAaHUATA HA OBJITapCKOTO

JaHBYHO 3aKOHOJATEJICTBO — 3aKOHA 3a KOPIIOPATMBHOTO TOAOXOJMHO obnarane. HomuHanHaTa naHb4HA
craBka 3a 2024 r. e 10% (2023 r.: 10%).

Omcpouenume Oanvyu BBPXY IedandaTa ce ONpeleNsT 4Ype3 Ipuiarane Ha OallaHCOBHSA METOX 3a
oTpeJielisTHe Ha 3aIbJDKEHUETO OTHOCHO BCUUKH BpPEMEHHH Pa3lIMKU KbM JaraTa Ha (MHAHCOBHS OTYET, KOMTO
CBILECTBYBAT MEX]ly OaJaHCOBUTE CTOMHOCTH U IaHBYHNUTE OCHOBH Ha OT/ICIIHUTE aKTHBU M MACHBH.

OTcpodeHuTe 1aHbYHU TTACUBH CE ITPU3HABAT 32 BCHUYKK 00JIaraeMy BPEMEHHHU Pa3NHKY, C U3KIIOUSHUE Ha
TE3H, MOPOJAWIIH CE OT NMPHU3HABAHETO HA aKTHB WJIM IACUB, KOMTO KbM JaTaTa Ha CTOIIaHCKaTa OIepalus He €
MOBJIVAJ BEPXY CUETOBOAHATA M JaHbYHATA Nedanoa/(3aryoba).

OTcpodyeHUTEe JaHbUHM AaKTUBH C€ MPHU3HABAaT 3a BCHUYKM HaMalseMH BPEMEHHH pa3iMKH W 3a
HEWM3IOJI3BaHUTE TaHbYHU 3aryOH, JI0 CTENEeHTa, JI0 KOSATO € BEPOSTHO Te Ja Ce MPOSBAT oOpaTHO M ja Oble
reHepupaHa B ObJiellle JocTaTh4Ha objlaraeMa rneyanda Wiv Ja ce MposBAT o0jaraeMyu BpeMEHHHU Pa3iIHKH, OT
KOHTO Jla MOTaT Jia ce MPUCIIAJHAT Te3W HaMaJlsieMH Pa3jInKH, C U3KIIOUYCHHE HAa Pa3IMKUTE, OPOJIH CE OT
MPU3HABAHETO HAa aKTUB WIIM TaCHUB, KOWTO KbM JlaTaTa Ha CTOMAHCKAaTa ONepalys He € TOBIUSI BbPXY
CYCTOBOJIHATA U NaHbYHATA Nevasba/(3aryda).

banaHncoBaTa CTOIMHOCT Ha BCHYKH OTCPOYCHH JaHbYHH aKTHBH CE MPETIIeKIa KbM Kpast Ha BCEKH OTYETEH
MEPUOJ] M Ce peaylHpa A0 CTEIeHTa, A0 KOSATO € BEPOSTHO Te Ja Ce IMpOSBIT OOpaTHO M Ja ce TeHepHupa
JIOCTaThYHO oObJyaraeMa revanda Wi MPOsBSIBAIIN ce Npe3 CHUIMS MEePUO 00JIaracMu BPEMEHHU Pa3JIuKH, C
KOUTO Te Jla MOrar jJa Ob/aT MPHUCIIaTHATH WX KOMIICHCUPaHH.

OTcpodeHuTe 1aHblii, CBbP3aHH C 00EKTH, KOUTO Ca OTYETEHHU KaTo JPYr'd KOMIIOHEHTH Ha BCEOOXBATHUS
JOXO/] WM JIpyra KaluTajioBa IMO3HLHS B 0TYETa 32 (UHAHCOBOTO CHCTOSHHE, CHIIO CE OTYUTAT AUPEKTHO KbM
CHOTBETHUSI KOMIIOHEHT Ha BCEOOXBATHHS JOXO MM OalaHCOBA KalUTAIOBA ITO3HIHS.

OTCpoUeHUTE NTaHbYHHM aKTHBHM M IACHUBU CE OIICHSABAT Ha 0a3a JaHBYHUTEC CTaBKM M OCHOBH, KOUTO CE
OYaKBa Ja ce MpujaraT 3a MepHoja W THIA ONepalllH, Mpe3 KOUTO aKTHBHTE CE OYaKBa J1a CE peallu3upar, a
MACUBHUTE - Ja C¢ ypelsT (moracsT), Ha 0a3a JaHBUYHUTE 3aKOHH, KOMTO Ca B CHJIa WM C TojiiMa CTEIeH Ha
CHUTYPHOCT C€ OYaKBa Jla Ca B CWJA, U 10 JaHbYHHM CTaBKM Ha abpykaBara (PemyOmuka Beiarapus), B 4usaTo
FOPUCIUKIMSA CE OYakBa Jla CE pealn3Mpa ChOTBETHHUAT OTCPOYCH aKTUB WM macuB. OTCPOUYCHH NaHBUHH
aKTUBH Ha JIpy)XeCTBOTO Ce€ MPEICTaBAT HETHO CpPEIly HErOBH OTCPOYCHH NaHbYHHM IACHBH, KOTaTo MU
JIOKOJIKOTO TO C€ sIBSIBA 3a TAX JAaHBYHHUSA IUIATEIl B ChOTBETHATa ropucaukius (Pemyonmuka bearapus) u To
TOTaBa W CaMO ToraBa, Korato JIpykecTBOTO HMMa 3aKOHHO TpaBO Ja U3BBPIIBA WIH TIONy4aBa HETHHU
MJallaHusd Ha TeKYIIW JaHbYHU 3abJDKCHHs] WIM B3€MaHHUA 10 JaHbIUTE BbpXy noxoxa.Kem 31.12.2023 r.
OTCPOYCHHTE JaHBIM BHPXY Mevandara Ha J[py)kecTBOTO ca OIICHEHH IpHU CTaBKa, BamuaHa 3a 2023 r., KosTo €
B pasmep Ha 10% (31.12.2022 r.: 10%).

2.21. Hemna neuanoa/(3a2yba) na axuus
Herna mevan6a/(3aryda) Ha akius ce M3YKMCIsIBA KaTo Ce pa3[eiid HeTHaTa medajba wid 3aryba 3a
MEepPHoa, TOMJISKAIA HA paslpelelicHHe MEXIy aKIMOHEPHTE, MPHUTEKATeId HAa OOMKHOBEHU aKIMH, Ha
CpeIHO-TIPETErICHHs OpO Ha IbPKAHUTE OOMKHOBEHH aKIIMH 33 IICPUOJIA.
Cpenno-tipererneHuaT Opoil aKIWK MPENCTaBisABa OposST HA Ibp)KaHUTE OOMKHOBEHH AaKIMK B HAYAIOTO HA

nepuoga, KOpurupas € 6p0${ Ha O6paTHO H3KYIICHUTC OOMKHOBEHH AKOMU 1 Ha HOBOM3OAJICHUTC TaKHBa IIPE3
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Mepuoja, YMHOXEH IO cpenHo-BpemeBHs (aktop. To3m ¢Qakrop m3pazsBa Opos Ha IHWTE, NMpPE3 KOHUTO
KOHKPETHHTE aKINH ca OMIN AbpXKaHM, CIIPAMO OOLIHst Opoii Ha AHUTE Ipe3 IepHO/a.

[Ipu xanuTanu3ays, JOMBIHUTEIHA EMHCHS WIH pa3eisHe, OposT Ha OOMKHOBEHUTE aKIMH, KOUTO ca B
oOpBIIeHNe 10 1aTaTa Ha TOBa CHOMTHE, e KOPUTHPA, 3a /1a CE OTPa3| MPOMOPIMOHATHATA ITPOMSIHA B Oposi Ha
OOMKHOBEHHTE aKIMH B OOPBIICHNE TaKa, CAKAI CHOMTHETO Ce € CIyYHJIO B Ha9aJOTO Ha MpPEACTaBeHUs Hai-
paHeH Mepuo,.

2.22.Cezmenmuno omuumane

JpyxecTBOTO MACHTU(UIMPA CBOWTE OTUYCTHH CETMEHTH M OIOBECTsSBAa MH(OpMAIUS MO CETMECHTH B
CHOTBETCTBHE C OpPraHM3alMOHHATA H OTYETHA CTPYKTYpPa, U3MOJI3BaHa OT PHKOBOJCTBOTO.

OnepaTuBHHTE CErMEHTH Ca KOMIIOHEHTH Ha OW3Heca, KOUTO CE OIIEHSBAT PEJOBHO OT YICHOBETE HA
PBKOBOJICTBOTO, B3EMalllH ONEPATUBHU PEIICHHS - KaTO Ce M3IOJI3Ba (PMHAHCOBA U OllepaTHBHA WHQOpMAIIH,
M3rOTBEHA KOHKPETHO 33 CETMEHTA, 3a IEJINTe Ha TEKYIIOTO HAOIIOJCHWE W OILEHSIBAaHE HA PE3yIATATHUTE OT
JeHHOCTTa (M3ITBIHEHNETO) U Pa3MpeeTICHUETO Ha pecypcuTe Ha J{pyXecTBOToO.

OnepatuBHHTE CerMeHTH Ha JIpyecTBOTO TeKymlo ce HaONoJaBaT M HampaBisBaT MOOTIEIHO, KaTo
BCEKHU OIEPATUBEH CErMEHT IPECTaBIsABa OTIeNIHA OM3HEC 00JacT, KOATO IMpeasiara pa3indHu MPOAYKTH H €
HOCHTEJ Ha pa3inyHu OW3HEC TON3U U puckoBe. OTiepaTHBHATE CETMEHTH Ha J[py>KECTBOTO BKIIFOUBAT OM3HEC
00JacTUTE O OTIEITHU OCHOBHU BHJIOBE ITPOMU3BOICTBO, 3 IMEHHO - IIPOU3BOJICTBO HA MEIUITUHCKH H3ACTHS 1
MIPOHU3BOJICTBO Ha OJIACOBU W3JIEITHSL.

Hugpopmayun no onepamuenu cezmenmu

JpyXecTBOTO H3MOJI3Ba KaTO OCHOBEH H3MepuTeNn OpyTHHS Mapk (medanda) Mpu OIEHSBAaHETO Ha
pe3ynTaTHTe B ONIEPATUBHHUTE CEIMEHTH M 3a Pa3NpeeTHeTO Ha pecypcH Mexay TAX. Ts ce ompeaens kKaTo
pasiuKa MEXIY CETMEHTHUTE NPUXOOM M CETMEHTHHTE Pa3XOAW, HPSIKO CHOTHOCUMH KBM CHOTBETHUS
cerMeHT.CerMEHTHUTE aKTHBHU, IACHBH, PECIL. NPUXOIH, Pa3XOAW U PE3yATaTH BKIIOYBAT TE3U, KOUTO ca M
Morar fa ObJaT TUPEKTHO OTHOCHMH KbM CBOTBETHHS CETMEHT, KaKTO M TaKWBa, KOMTO MOraTt jaa Ompaar
pasmpeneneHn Ha pazyMHa Oaza. OOW4aifHO TOBa ca: a) NMPHUXOAWTE - OT MPOAAXOW Ha Mpoaykuus; O)
pa3xoauTe - 3a OCHOBHHM CYpOBMHH M MaTE€pHald, 32 aMOPTU3aIlNH, W 332 BB3HATPAXKICHHUS HA IEPCOHAT; B)
aKTUBUTE - MAaTEpPUAIHM 3alaCl M THPIOBCKM B3€MaHMS; M T) IIACUBUTE — THPrOBCKM 3aIBJDKCHUS U
3abJDKEHHS KbM IIepCoHaa.

Kamuranosure pa3zxonn (MHBECTHIMH) 110 OM3HEC CETMEHTH Ca OTTPAaHHYMMHM Pa3XO/aH, H3BBPIICHH Mpe3
nepuoja 3a NMpUAOOWBaHEe WM M3TpakAaHe Ha CEKTOPHU HETEKYIIN aKTHBH, KOMUTO C€ OdYakBa Ja Obaar
W3I0JI3BAaHU TIPE3 IOBeYE OT CHUH MEPHOA.

JpyxecTBOTO ymnpaBisiBa 3aIb/DKEHHUSTA 110 TPHBICUYCHH (PUHAHCOBH CPEICTBA M JAHBLUTE HA HUBO
MPEANPHUATHE U T€ HE CE Pa3IpeesT Ha CETMEHTHO HHUBO.

Pesynrature OT nEeHHOCTH, KOUTO €€ CUMTAT 3a CIIy4allHM CIPSIMO OCHOBHUTE THUIIOBE OIEpaLUU
(meitHocTH) Ha [[py’kecTBOTO, KaKTO U HEpasMpelesieMUuTe NPUXOAH, pa3XoJy, TaCUBHU U aKTHBHU, C€ OTUMUTAT
OTJENHO B mo3unus ,,O00my Ha HUBO HpeanpuaTHe”. Te3wm cyMH IO MPHHIMUI BKJIIOYBAT: IPYTH JOXOIH OT
JEMHOCTTa, OCBEH aKO HE MPOU3TUYAT OT AECHHOCTTA Ha KOHKPETEH CETMEHT, JMXBEHH IPUXOAH U Pa3X0o.Hu,
peanr3upaHd W Hepealn3hpaHd MedasOn W 3aryOuW OT CHENKH C BalyTa, NPUBJICYEHH 3a€MH, PazdeTd II0
JaHBIM, IPOU3BOJICTBEHO U aAMUHHUCTPATUBHO 000PY/ABaHE C OO0 NpeAHa3HAUCHHUE.
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IIpunaranata cueTOBOJHA MOJIUTUKA 33 OTYUTAHETO IO CETMEHTH, CE€ OCHOBABA HA TA3H, M3MOI3BaHA OT
Jpy’XecTBOTO 3a M3TOTBSHE Ha ITyOJMIHUTE OTYETH I10 3aKOH.

2.23. Ilpeuenxu om__onpedenaulo 3HAYeHUe NpU__NPUIA2AHE _CUEeMO0800HAMA _NOJIUMUKA _HA

Jpyacecmeomo. Knrouosu npudauzumennu OueHKU U nPeOnoi0HceHus ¢ 6UCOKA HeCUypHOCHI.

H3yucnenue na ouaxeanu er0umuu 302_}76”, MmMbpP206CKU 63€MAHUA U AKMU6U no 00206’0pll c
Kjiuenmu

HmMepBaHeTo Ha OYaKBaHATA KpeAWTHA 3aryba 3a (HMHAHCOBH aKTHBH, OTYMTAHH MO aMOPTHU3UpaHA
CTOHWHOCT (B3eMaHHs M aKTHBU I10 JOTOBOPU C KIHGHTH), € 00JacT, KOSITO H3UCKBA H3IOJI3BAHETO HA
CHIECTBEHH MPEIIIOIOKEHNS 32 ObJCIM UKOHOMUYECKH YCIOBHS M KPEIAWTHO IMOBEJICHHE HA KIMCHTH U
JUIBKHUIM (HAOPUMEP, BEPOSTHOCTTA KOHTPATSHTUTE Ja HE U3MBJIHAT 3aIbJDKCHUSITA CH U IPOU3TUYAIIUTE OT
TAX 3ary0n).

3a mpuiaraHeTo Ha TE3M WM3MCKBAaHUS PBKOBOJACTBOTO HAa JAPYKECTBOTO IMPaBU PEIHIA BaXKHU
MPEIeHKH, KaTo:

a) olpeeIsTHe Ha KPUTEPHH 33 UICHTU(UIIMPAaHE 1 OLIEHKA Ha 3HAUYUTEJIHO YBEIMUCHUE Ha KPEIUTHUS
PHCK;
6) m300p HA MOAXOAAIIN MOAETH U MPEIIOJIOKEHNS 32 N3MEPBaHEe HAa OYaKBAaHUTE KPETUTHH 3aryoH;

B) opmupane Ha rpynu OT CXOAHM (PMHAHCOBH aKTHBH (HMOPT(Eiinn) 3a HeJuTe Ha N3MEPBAHETO HA
OYaKBaHUTE KPEOUTHH 3aryou,

I) YCTQaHOBSBaHE M OIICHKA 3a KOpENalusITa MEXAy HCTOPHYECKHTE MPOLIEHTH Ha MpPOCpodne M
MOBE/ICHUETO Ha ONpEeleicHH MaKpOIIOKa3aTell, 3a Jla Ce OTPpa3aT e(eKTUTE OT MPOTHO3UTE 3a TAX B Obuelle
IPY U3YHCIICHUSTA HA OYaKBAaHUTE KPESAUTHU 3aryOu.

Obe3yenka na 63emanus

[IpubnusuTenHaTa oeHKa 3a 3aryOM OT CBbMHUTEIHN M HEChOMpaeMH B3eMaHHA ca MPaBU KbM JaTara
Ha BceKH (PMHAHCOB OTYET, Ha MHIMBHIyal Ha 0a3a. BzemaHnATa, IpH KOUTO Ca KOHCTATHPAHH TPYAHOCTH IpH
TAXHOTO ChOMpaHe, MOUICKAT Ha aHalIM3 3a ONpEAeNsIHEe Ha 4acTTa OT TAX, KOSATO € peajHo chOupaeMa, a
ocTaHajaTa 4acT J0 HOMHHAJIa Ha CHOTBETHOTO B3€MaHE Ce IPH3HAaBa B OTYETa 3a BCEOOXBATHHUS JOXO[ (B
nedanbara uian 3arybaTa 3a meprojia) KaTo 3aryba oT o0e3IeHKa.

Cnen 180 nqHM 3aKbCHEHHE CE€ CUUTA, Y€ MOXKE Jla UMa UHIMKATOpH 3a obe3rieHka. [Ipu npereHkarta Ha
chOMpaeMocTTa Ha B3EMaHUATa PHKOBOJICTBOTO MTPAaBH aHAIM3 HA I[UIaTa eKCTIO3UIMS OT BCEKH KOHTPATeHT C
OrJIe[l YCTaHOBSIBAHE Ha peajHaTa BB3MOXKHOCT 3a CHOMpAaHETO WM, a HE CaMO HAa HHBO IIPOCPOUYECHHU
WHIMBUIyalHH B3€MaHUSA OT KoHTpareHta. [Ipm ycTaHoBABaHE Ha BHCOKa HECHUTYPHOCT OTHOCHO
cpOMpaeMoCcTTa Ha JaJeHO B3eMaHe (Tpyla B3€MaHWs) Ce TpaBU MpeleHKa KaKBa YacT OT HEro(Tax) e
o0e3mneueHa (3aJIor, WIIOTEKa, MOPHUYUTENICTBA) M 1O TO3M HAYWH € rapaHTHpaHa chOMpaeMocTTa UM (Jpe3
OBeII0 B3MOXKHO peann3nupaHe Ha 00e3MeYCHNETO WM TUTAIllaHe OT MOphUHTeN). B3emanusTa mim yactra oT
TAIX, 32 KOUTO PBKOBOJICTBOTO MPELIEHSBA, Y€ CHIIECTBYBA MHOT'O BHCOKa HECHT'YPHOCT 3a CHOMpPAHETO UM U HE
ca oOesmeueny, ce ooesuensBat Ha 100%.

Hpuﬁﬂus'umejmu OUEHKU npu npu3naeane Ha npuxodu om 002080})” C Kiuenmu

HpI/I MIPpU3HABAHC HA MPUXOJUTC W HU3IOTBAHC HA I'OAWUIIHUSA (bHHaHCOB OTYCT PBKOBOJACTBOTO IIpaBH
pa3iindHu NPCUCHKH, l'IpI/I6J'II/ISI/ITeJ'IHI/I OIICHKHU U MPECAIOJIO0XKCHUA, KOUTO OKa3BAT BJIMUAHUC BbBPXY OTYHETCHHUTEC
nOpuxoau, pa3xoaud, aKTHUBU MW IMaCMBU 110 JOroBOpHM MW CHOTBECTCTBAUIUTEC HM OIIOBCCTSABAHMUA. B’preKI/I
HECUT'YPHOCTTA IO OTHOMICHUE HA TC3U IPCAIIOJIONKCHUA U HpI/I6J'II/ISI/ITCJ'IHI/I OIICHKH, I[pymeCTBOTO HE O4YaKBa
Jla Bb3HUKHAT ChUICCTBCHU KOPCKIIUU B OaraHcoBaTa CTOMHOCT Ha 3aCETHATUTE aKTUBH M MACHBH B 6’L,[[6H.[e, nu
peci. OTYETCHUTE Pasxoau U IPUXOJU.
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Ju3zunzoeu 0ozoeopu

Ipunaranero Ha MCDO 16 n3uckBa ppKOBOACTBOTO Ha JIpyKECTBOTO Ja MPABU PAa3IUYHU MIPELIEHKHY,
MPUOTM3UTEHN OLEHKH W IIPEIIOJIOKEeHNS, KONTO OKa3BaT BIHMSHHE BbPXY OTUETEHHTE aKTHBH C IIPaBO HA
MOJI3BAHE U 33BJDKECHUS IO JIM3UHT. OCHOBHHUTE KIIIOYOBU IPELIEHKU 3acAraT ONpPEJeNITHETO Ha MOAXOAsAIa
JUCKOHTOBA HOpMa U OIPEJENIIHETO Ha CPOKAa HA JIM3UHIOBHSI JOIOBOP, BKJIFOUUTENHO JAIU € AOCTATHYHO
CUTYPHO, 4e OIIIUHTE 3a YAbJDKaBaHe/TIpeKpaTsBaHe Ha CPOKa Ha JIOTOBOpA IIIE CE YIPAXKHAT.

B pesynaTar Ha HECHTYpHOCTTa IO OTHOIIEHHE Ha TE3W MPEATOJOXKECHUS W NMPUOIU3UTEIHN OIEHKH, €

BB3MOXHO Jla BR3HHUKHAT KOPEKINH B OajaHCOBaTa CTOMHOCT Ha 3acerHATWUTE aKTWBH W MAacWBU B ObJeIIe, U
PECIL.OTUETEHUTE Pa3XOAH U IPUXOIH.

Oobe3yenka Ha MamepuanHu 3anacu

B kpas Ha Bcsika ¢(uHaHcOBa roamHa JIpyXKECTBOTO H3BBHPIIBA IpEriie] Ha CHhCTOSHHETO, CPOKa Ha
TOJHOCT U M3MOJI3BAEMOCTTa Ha HAIMYHUTE MaTepuaNHuTe 3amacu. [lpu ycraHoBsiBaHe Ha 3amacy, 3a KOHUTO €
MIPETICHEHO, Y€ CHIECTBYBA TOJIIMa BEPOATHOCT J1a He OBIaT pealn3upaHy 10 CHIIECTBYBAIaTa UM OalaHCOBa
CTOWHOCT B CIICABAIIUTE OTYCTHH TIEPUOJIH, CHIUTE c€ 00C3IEHIBAT JI0 HETHA pealn3upyeMa CTOMHOCT.

AKmioepcKu uzuucnenus

[Ipu ompenensiHe Ha ceramHaTa CTOHHOCT HA JBJITOCPOYHHWTE 3aTbDKCHHS KBM IIEpCOHATA MPH
TICHCHOHUPAHE Ca M3II0JI3BaHN W3YHCIICHNUS HA aKTIOepH, Oa3upaHy Ha MPEIOIOKEHHS 32 CMBPTHOCT, TEMI Ha
TEKy4eCTBO Ha ITepPCOHaIa, ObCII0 HUBO HA paOOTHH 3aIUIaTH U TUCKOHTOB (DAaKTOp.

Ilpeoyenka na umomu, MawiuHu U 060pyosane

Ksm 31.12.2021 1. € u3BBpIIEH LAJOCTEH MpErje] 3a HACTHIWIUTE LIEHOBM IPOMEHH B CIIPABEAJIMBA
CTOWHOCT Ha JBITOTPAMHUTE MAaTEepHaTHH aKTUBH Ha J[pyKeCTBOTO, KaKTO W Ha TIXHOTO (pu3MUEcKo H
TEXHUYECKO ChCTOSHUE, HAYMHA Ha EKCIIoaTalus W OCTaTh4yeH ToJie3eH *KUBOT. CHOTBETHO, HANpaBeHa €
MPEolIeHKa, Thil KaTO KbM Ta3W JaTa 3aBbpIIBa MPHUETUAT MO MOJUTHKA IMETrOJUIICH MEePUOJ 3a TIXHATa
npeorieHka. [IpernensT w mpeoreHKaTa ca W3MBJIHEHH C MPO(PECHOHATHOTO CHACHCTBHE HAa HE3aBUCUMU
JIMLIEH3UPAHU OLEHUTEIH.

JluneH3upaHUTEe OIICHUTENN ca M3PAOOTHIIN U TECT HA YYBCTBUTEIIHOCT HA TPEIJIOKEHHUTE OT TSAX OICHKH
HAa CIpaBeJIUBA CTOMHOCT, ONPEIEIICHH PU PAa3IUIHUTE OLICHBYHN METOIH, ChOOPA3HO Pa3yMHO BE3MOXKHUTE
MIPOMEHU Ha OCHOBHHUTE JIONTyCKaHUsl, © KOMEHTAp Ha MOJIyYeHUTE JAeBUAIIU.

PBKOBOICTBOTO € HAmpaBWiIO MOAPOOCH aHANHM3 HAa JOKIAIWTE HA JIUICH3UPAHUTE OICHHUTENH, BKIL
TECTOBETE 3a UYBCTBUTEIHOCT.

Jpy>XecTBOTO € MPHEJIO Ja He MPEOICHABA CICIHUTE IPYIH aKTHBH: a) HAITBJIHO aMOPTU3UPAHU aKTHBH,
npugobutr 10 31.12.2011 r., TOKOJKOTO IPHU TIX CBEHTYAIHUTE IOIBIHUTCIHH Pa3XOId 3a aMOPTH3AIHs
BeYe Ce€ KOMIICHCHPAT OT IOBHIICHHUTE Pa3XOIH 3a MOIIPHKKA; 0) KOMIIOTPH M CTaHIApTHA KOMITIOThpPHA
TEeXHUKa, 0ric 000pyIBaHE M CTOMMAHCKY UHBEHTAP — JOKOJIKOTO IPHU TAX Ce HaOII01aBa 0OOHYaiiHa TCHACHITUS
3a 3HAYMTEIHU HaMAaJlCHUs Ha TEKYIIWTE WM ITa3apHU IICHW 3a KPaTKH CPOKOBO CHPSMO OYAKBAHUS CPOK 3a
TAXHATA BBTPEIIHA eKCIUIoaTanus oT JApyKeCTBOTO B) aKTUBH, MpuaoouTu mpe3 2021 r. — JOKOJIKOTO IIeHaTa
Ha TIpUA00MBaHE 3a TE3W aKTUBHU ¢ OJIM3Ka JI0 CIIPaBeINBaTa UM CTOMHOCT; T') aKTUBUTE C TIPABO Ha IOJI3BAHE,
KOUTO IO CHJIaTa Ha CKJIIOYCHH TOTOBOPH CPEIly Bbh3HArpaKICHHE ce MpHIo0uBa MPaBOTO HAa KOHTPOJ Ha
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M3I0I3BAaHETO HA aKTHBH 33 OMPENEeNIeH IepHo OT Bpeme, KoiTo kpM 31.12.2021 r. e Mexny 2 1. u 4 T.; U 1)
aKTHBM OT BCHYKHM IPYIH (C M3KIIOYCHHWE HAa MMOTH), IPU KOMUTO aHAJIM3UTEe Ha e(EeKTUTEe OT OLICHKAaTa
MOKa3BaT, Y€ T€ HE Ca Pe3yNTaT Ha HACTBIIMIM LIEHOBU U Ma3apHU MPOMEHU IIpe3 NEpHOJa B CTOMHOCTHTE Ha
T€3U aKTUBH, a IPOU3THYAT OT Pa3In4MATA B AOIIYCKAHUATA 3 MOJIE3HUSI HKUBOT.

2.24.Ouensasane no cnpageonusa cmouHocm
JpyxecTBoTO Ipuiiara KbM Bcsika OagaHcoBa jata MC®PO 13 OuensBaHe Ha CripaBeyIiBa CTOWHOCT 110

OTHOILCHHWE Ha (MHAHCOBUTE HMHCTPYMEHTH M HE(QMHAHCOBUTE AKTHBU OLICHABAHU IO CIIpaBeUINBAaTa UM
CTOMHOCT.

CnpaBeniuBa CTOMHOCT € LieHaTa, KOATO Ou Ouia IojydeHa HpH IpojaxOara Ha €IUH aKTHB WIH
IUIaTeHa IPH NPEXBBPIITHETO HA 3abJDKEHHE IPU O0MYaliHa ceKa MeX/ly a3apHUTE YYaCTHUIM KbM JaTata
Ha OIICHKaTa.

OneHsBaHe Ha CIpaBeUIMBaTa CTOMHOCT ce 0a3upa Ha MPeIoN0KEeHUETO, Y€ NMpoaax0aTa Ha aKTUBa WIH
MPEXBBPIITHETO Ha 33bIKEHUETO CE OCBLIECTBSBA:

e Ha ocHOBHUS Ma3ap 3a aKTHBA WIX [IACHBA WIIH,

e [lpu numca Ha OCHOBEH Ma3ap, Ha HAH-OJarONPHUATHHUSA [1a3ap 3a aKTHUBA WM [acHBA.
OCHOBHHUSAT WM Hal-OJarONpUsTHUAT Ma3ap ciesBa fa ObaaT JOCTHIHY 3a JpyKecTBOTO.

CropaBennuBata CTOHHOCT Ha aKTHBa WM IIacHBa CE OLCHsSBA KaTO c€ JOINYyCKa, Y€ YYacTHHUIIMTE Ha
nasapa Ie M3IO0J3BaT Ta3d CTOMHOCT NP OLEHKAaTa HA aKTUBA WIM MAcHBA, U 4e T€ LIe JEHCTBAT CBIIACHO
Hail-700pHsI NKOHOMHUYECKH HHTEPEC.

CropaBennmBata CTOHHOCT Ha HE()HUHAHCOBHTE AaKTHBH CE OIpEIeNsl KaTro Ce B3eMe MpPeaBH]
CHOCOOHOCTTa Ha yJaCTHHWIUTE Ja TeHepHpaT MKOHOMHYECKH IIOJI3M KaTO M3ION3BAaT aKTHBA WM KaTO TO
npoJajar Ha Ipyr [a3apeH KOHTPAreHT, KOMTO 11e N3II0J13Ba aKTHBA 110 Hal-100pHs 1 epeKTHBEH HauuH.

JpyXecTBOTO IpHiIara TEXHUKH 3a OIEHKa, ITOIXO IS ITPH CHOTBETHUTE 0OCTOATENCTBA, M 32 KOUTO Ca
HaJMLE JOCTaTh4YHO JAHHU 33 OLECHKA Ha CIPaBEJUIMBAaTa CTOMHOCT, KaTO MAaKCHMHU3UPA H3IOJI3BAHETO HA
0003pHMH TTapaMeTPpH U CBEXKAA 10 MUHIMYM H3II0JI3BAaHETO HA HEOOO3PHMH ITapaMeTpH.

Bcuuky akTHBU M MAcHBH, 3a KOMTO CE€ W3IOJ3Ba IPU OLIEHKaTa UM HIIM CE ONOBECTSIBA CIpaBeUINBa
CTOMHOCT, C€ JeNAT Ha CIEeJHWTe TPH HHMBA Ha Hepapxwsd Ha 0azaTa Ha XWIOTE3UTE€ Ha TEXHUKUTE Ha
OLICHSIBAHE:!

e Huso | — KoTtupanu (Hekoperupann) IEHW Ha aKTHBHU MTa3apH 3a WACHTUYHY aKTHBH WU TACHBH

e Huso 2 — TexHuku 3a OLIEHKA, IPU KOUTO IApaMETPUTE 33 OLEHKA HAa CIPABEJINBAaTa CTOHHOCT
Morart Ja ObaaT HaOJI01aBaH| MIPSKO MM KOCBEHO

e Huso 3 — TexHuku 3a OLEHKA, IPU KOUTO MapaMETPUTE 3a OLICHKA HA CIPaBENIUBATa CTOMHOCT HE
Morart Ja ObaaT HaOJI0IaBaH| MIPSKO MM KOCBEHO

KbM Bcska OanaHcoBa naTa, PBKOBOACTBOTO IpaBM aHaIW3 HAa MPOMEHHUTE B CIPaBEAIMBATAa CTOMHOCT Ha
aKTHBHTE ¥ ITACHUBHUTE U CIIEAN 32 OTPAKCHUETO UM BBHB (DMHAHCOBHUTE OTUYETH CHITIACHO IPHETaTa CIETOBOIHA
HONUTHKA. J[pyKeCTBOTO MpaBU MpeleHKa Jajly € HacThIIWIa IPOMsIHA B KATETOPH3UPAHETO HA aKTUBUTE WIH
[IACHUBHUTE CHIVIACHO XMIIOTE3UTE Ha TEXHUKHUTE Ha oLeHsABaHe. C IOMOLITAa HA CePTHGUIUPAHU OLICHUTEIH
PBKOBOACTBOTO CpaBHiBAa BCSKAa OT NPOMEHHUTE B CIpaBeJIMBaTa CTOMHOCT Ha aKTHBUTE M IACHBHUTE C
0003puUMHTE MTapaMeTpH, 3a Ja Ce MOTBBPAH, Ue IPOMEHHUTE Ca Pa3yMHH.

29



MOMMHA KPEIIOCT AJQ

INPUWIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTYET 3A 2024 rognna

HPY)KCCTBOTO omnpeacjsd aKTUBUTEC W MAaCHUBUTE, 3a KOUTO CJICABa 1a 6'b[[aT HaIlpaBCHU ONOBCCTABaHUA BLHB

BpB3Ka ChC CIIPaBEAIMBATa UM CTOHHOCT, HAa 0a3aTa Ha TEXHHUS XapakTep, PUCKOBE M HMBOTO Ha Hepapxws, B

KO€TO T€ momnaaar, MoCOYCHO I1O-Trope.

3. nPuxoaun

Brrpewmen nazap
N3noc

4. JIPYTH TOXOJIU OT JEMHOCTTA

[puxonu ot npoxaxba Ha MaTepUaH
Omuemua cmouHoCm Ha NPOOAdEHU MAEPUAnU
[lewanba ot npogax6a Ha MaTeprann

[puxonu ot npogaxba Ha CTOKH

Omuemna cmotiHocm Ha nPodadeHume Cmoxu
[Teuanba ot npogaxx6a Ha CTOKK

[puxomu ot mpomaxk6a va JIMA

banancosa cmotinocm na npooadenume J{MA
ITeyan6a ot nmpoxax6a Ha JIMA

IIpuxomu ot yciyru

IIpuxomu oT GUHAHCUPAHUS

Hpyru noxonu

IIpuxooume om yciyzu BKIIOYBAT:

Haemu
TpancnopTHH

Hpyrn

2024 2023
BGN '000 BGN '000
900 876
98 79
998 955
2024 2023
BGN '000 BGN '000
32 25
-15 -16
9

17
- 93
- (189)
- (96)
64 97
82 82
2 22
165 114
2024 2023
BGN 000 BGN '000
64 96
- 1
64 97
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5. PA3XOAH 3A CYPOBUHU U MATEPHUAJIN

OCHOBHHM CYpOBHHU U MaTepUalu
Enexrpoeneprus

IIpuponen rasz

I'opuBa 1 cMa304HM MaTepuanu

Bona

CriomaraTeslHu MaTepHany

Pe3epBHU UacTu ¥ TEXHUYIECKU MaTEpUAIIH

Hpyrn

Pazxooume 3a ocnosnu Mmamepuajiu BKIIIOYBaT:

[Tomunponunex, NoNueTUNIEH, NOIUCTHPOI, nonuamus, PVC,
no6aska 3a IIEHH, Bk, MistH 1 iperpanyupas MaTepHa
HerbkaH TexcTui

JleTalinu 1 KOMIIOHEHTH 3a CUCTEMHU, COHJIU, KaTeTpH, KIIaMIIU U
Ap.

OnakoBbYHY MaTepUaIn

Hran

Xaptun

®donmno

Hpyru

6. PA3XOJH 3A BBHIIIHU YCJIYI'H

OxpaHa

AOoOHaMEHTHO TIOJTbpKaHE

Taxcu 3a yciyru

KoHcynranuu, 00y4eHus: ¥ OIUT YCIIYTH
MecTHM JaHBIH B TaKCH
I'paxkaHCKHU 1OTOBOPH

3acTpaxoBKHU

PemoHT Ha aBTOMOOMIN

Cr0o0ImIeHnsT 1 KOMyHUKAITHU
omnpwxka Ha crpamu u 000pyIBaHE
TpaHcnopTHU yciyru

MeaunuHCKO 00CTyKBaHe

Haemu

Hpyrn

2024 2023
BGN '000 BGN 000
267 371
103 134
- 26
35 54
14 7
7 6
1 17
- 2
427 617
2024 2023
BGN 000 BGN 000
98 121
25 84
7 23
25 17
3 7
10 25
9 9
90 85
267 371
2024 2023
BGN 000 BGN 000
59 81
14 13
13 6
36 35
32 15
33 48
14 14
9 10
8 7
1 6
1 5
3 3
15 14
41
279 257

31



MOMMHA KPEIIOCT AJQ

INPUWIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTYET 3A 2024 rognna

7. PA3XOIH 3A IEPCOHAJIA

TCKYHII/I BB3HAIrpaXJACHUA
BHocku o COIMAJITHOTO OCUTYpABaHE

8. JIPYTH PA3XO/IA 3A JIEMHOCTTA

Hauncnena o0Oe3lieHKa Ha MaTepUAITHH 3a11acy
KomannupoBku
[IpencraBurenHE MEPOTIPUATHS

Apyru

9. OUHAHCOBH ITPUXO/IN ! PA3XOU

Pa3xonu 3a muxBU 10 3aeMU
Pa3xoan 3a TUXBY 110 JTU3UHT
Banyrhu paznuku

Hpyru ¢hmHaHCOBH pazxoan
(DUHAHCOBH NPUXOIU

2024 2023
BGN ‘000 BGN ‘000
543 655

94 103

637 758

2024 2023
BGN “000 BGN “000
4 10

- 7

5 18

9 35

2024 2023

BGN ‘000  BGN “000
(180) (150)

(5 (1)

(2) (3)

11 3

(176) (151)
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10. HMMOTHU, MAIIMHU U OBOPY/JIBAHE

3emuun MammHuu  TpancmoptH  CromaHck Pa3xoau 3a (011311 (]
CTpagd  ChOPBKEHH H CpeCcTBA H TpuaoduBaHe
A HHBEHTAp Ha JIMA

BGN ,000 BGN ,000 BGN ,000 BGN,000 BGN ,000 BGN ,000
Ot4yeTHa cTOHHOCT
1 ssmyapm 2023 4,382 7,687 419 43 1,500 14,031
Ipunoburn - - 9 2 18 29
Otmcanu (215) (38) (1) (6) (11) 271)
Tpancdep - - - - - -
Edext ot mpeorenka - - - - - -
31 nexemBpu 2023 4,167 7,649 427 39 1,507 13,789
Ipunoburu - - 121 - 139 260
Otnucanu - - (118) - - (118)
Tpancdep - - - - (121) (121)
30 cenremBpu 2024 4,167 7,649 430 39 1,525 13,810
Harpynana amopTusanust
1 snyapu 2023 605 2,486 115 30 - 3,236
Hauncnena amopruzanus 31 240 48 3 - 322
3a TOJMHATa
Otnucanu (26) (39) (D) (6) - (72)
Edext ot mpeorenka - - - - - -
31 nexemBpu 2023 610 2,687 162 27 - 3,486
Hauncnena amoprusanus 23 179 25 2 229
3a TOAMHATA
Otnucanu - - (75) - (75)
30 centemBpu 2024 633 2,866 112 29 - 3,640
Banancosa cToifHOCT
31 nexemepn 2023 3,557 4,962 265 12 1,507 10,303
banancosa croiftoct 3,534 4,783 318 10 1,525 10,170

30 cenremBpu 2024

Kbm 30.09.2024 ron. JIparoTpaifHUTE MaTepuadHM aKTHBUW Ha JIpy»KeCTBOTO BKJIIOYBAT 3€MH Ha
crorHocT 2,256 xwiras. (31.12.2023 r.: 2,256 xunJjB.) U crpamu ¢ OamaHcoBa croiHOCT 1,278 XWILJB.

(31.12.2023 r.: 1,301 xun.7B.)

Iepuoouuna npeoyenxa no cnpagedausa CMouHOCM
K®m 31.12.2021 r. e u3BbpIIeHA IPEOIIEHKAa HA UMOTHTE, MAIIMHATE X 000PYIBAHETO CHC CHIACHCTBHETO
Ha HE3aBUCUMHU JIMIICH3UPAHU OIICHUTENW C I ONpejelisHe Ha CIpaBeJiuBaTa CTOMHOCT Ha aKTHBHTE, B
chOTBeTCTBUE ¢ m3uckBanuaTa Ha MC®O 13 ,,CopasennuBa croiiHoct™ u MCC 16 ,MiMoTH, MamMHu U

CHOpaXKEHUS .
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EdexTrTe 0T M3BBpIIEHATa TPEOIIEHKA Ca OTUYETEHH KAKTO CIIEBA:

3emu Cepaou Mawunu, Jpyzu Oouio
CHOPBIHCEHUA
u ooopyosane
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
OrneHka 710 CIipaBeUIiBa CTOWHOCT, OTYETEHA B 16 24 - - 40
OTYeTa 32 BCEOOXBATHHSA JOXO] (B IpYTH
KOMIIOHEHTH Ha BCEOOXBATHHS JJOXO/1)
Oowmo 16 24 - - 40

(a) Hepapxus na cnpaseonusume cmotinocmu

OlLIeHKUTE TI0 CTIpaBeJIMBa CTOWHOCT Ha 3€MHU B peryjallvs, IPpU KOUTO CPOKBT 3a OCHIINECTBSIBAHE Ha
chenkata e o 12 Mecena, ca MpereHeHn KaTo BXOJIAIIM JaHHH, U3I0JI3BaHU MPU TEXHUKATa 3a OlLIEHsBaHEe, OT
HHBO 2.

OIeHKUTE TI0 CIpaBeINBa CTOMHOCT HA OCTAHAIWTE MMOTH, MAIIUHH, CHOPHKEHUS U 000pyIBaHE ca
KAaTE€ropU3UpaHy HepapXu4HO KaToO CIPaBEAIUBU CTOMHOCTH Ha HUBO 3.

HampaBenaTa mpeoricHka Ha HMOTHTE, MAIIMHUTE U 00OPYABAHETO ¢ HA HEMOBTapseMa (TepHoauuHa, Ha
meT roauHu) 0aza U ce IBIDKU Ha MPWIIATaHeTO Ha MOJIea Ha IpeolieHeHaTta croinoct o MCC 16 ,,morn,
MAIIVHU U CbOPAKEHUS .

(6) Texnuka 3a oyenssane u 3HAYUUMU HEHAOIIOOAeMU 8XOOAUU OAHHU

Tabnuuure 1mo-10J1y IpeICTaBAT ONMMCAHUE HA METOIUTE U TEXHUKUTE 3a OlLICHABAaHE, U3IOJI3BaHU TIPH
OTIpEACTITHETO Ha CIPaBETNBATA CTOWHOCT HA OTMENHUTE TPYIH aKTHBH OT ChCTaBa HA MMOTH, MAIIMHHA W
obopynsane 3a 2021 1., KaKTO 1 3HAYNMUTE BXOISAIIN HEHAOIIONaeMH TaHHM 110 oTAenHo 32 HuBo 2 u Huso 3:

I'pynu aktusu (Huso 2)

IToxxoam M TEXHUKH 32 OLIEHSIBAHE

3HaunMu HeHAOII01aeMH BXOAAIIN JAHHH

3emu B perynanus

» Ilazapen moaxox / OueHbYHA TEXHUKA!
Meron Ha ma3apHOTO CpaBHEHHWE C AHAIO3U —
BaKaHTHU TEPEHM HA YPETYIUPAaHU IO3EMIICHH
VMOTH B PaliOHUTE Ha OIICHSBAHE.

JIMCKOHTOBA HOpMa 3a OTJIOKEH CPOK Ha ClIel-
Ka ChC 3€MH B peryyanus (3aCTpOeHH M He3a-
ctpoenn) : 10.25%;

CpokK 3a ochIIeCTBIBaHE Ha cjenka : 9+18 mec.

I'pynu aktuBu (Huso
3)

IMoaxoam ¥ TEXHUKH 32 OLIEHSIBAHE

3HaYMMU HEHAOII0IaeMH BXOASAIIN JAHHH

Crpaau

» Pasxomen noaxon / OleHbUHa TEXHUKA:
Meron Ha aMOpTH3HpaHa Bb3CTAHOBHUTEIHA
CTOMHOCT Ha 0a3a TeKyILH pa3xoIu 3a Ch3/laBa-He
WJIU TOIMSIHA C aHAJI03H

Wunekc 3a W3MEHEHHE Ha ILIEHUTE B CEKTOpP
Crpourenctso o qanan Ha HCU : 17.17%
Wunekc 3a U3MeHEeHHe Ha Ta3apHUTE IIEHH Ha
MPOU3BOACTBEHO — CKJIa0BU 00eKTH : 2.38%

MamvHu,chopbIKEHHS,
o0opyaBaHe, TPAHCTIOPTHH
Cpe/CTBa U Ipyru

» Pasxonen moaxon / OnenbuHa TEXHHUKA:
Meron Ha aMOpTH3MpaHa Bb3CTAHOBHTEIHA
CTOMHOCT Ha 0a3a TeKyILH pa3xoIy 3a Ch3/laBa-He
WK TIOAMSTHA C aHAJIO3H.

HxoHOMUYECKH MpPOTHO3M W TEHJSHUUH 3a
rpyna «MamuHu, 000pyIBaHe W TPAHCIIOPT-HU
CpezCcTBaY;

XapMOHHM3WpaHH HMHICKCH HA HM3MEHEHHE Ha
MOTPEOUTENCKUTE IIeHH Ha 0a3a JaHHU OT
HCH: 1.06%;

KoHconumupanu MHAEKCH Ha MPOMHUILIEHOTO
pou3BOACTBO Ha 6a3a nanuu ot HCU: -1.6%
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JombnuuTeHa uHopManus 3a aKTHBHTE ¢ MPaBo HA MOJ3BaHe BKJIIYeHH B Oeae:kkara Mmotw,
MAlIUHHU U 000pyIBaHe € MpeACTABEHA MO-/I0JY:

Omuemna cmoitnocm
Canno Ha 1 sHyapu
[punoburu akTUBU
OTtnucanun

Caupo Ha 30 cunTeMBpH

Hampynana amopmusayun
Caupo Ha 1 sinyapu
Hauncnena amopTusanus
OTnucana aMOpTH3aLUs

Cauno Ha 30 centemBpHu

BanancoBa croiinoct Ha 1 sinyapu

BanancoBa croiinoct Ha 30 cenTeMBpH

11. HEMATEPHUAJ/IHU AKTUBHU

Ot4yeTHa cTOHHOCT
1 ssmyapu 2023

31 nexemBpu 2023
30 centempu 2024

Hatpynana amopTu3anus

1 ssmyapu 2023

Hauucnena amopTusanus 3a roguHaTa
31 nexemBpu 2023

Hauucnena amopTu3anus 3a roJuHaTa
30 centempu 2024

Banancosa croiinoct 31 nexemspu 2023
Banauncosa croiinoct 30 centemBpu 2024

12. HWHBECTHUIUU HA PA3IIOJIOKEHUME U 3A TIPOAAKBA

Tpancnopmuu Oowo
cpeocmea
2024 2023 2024 2023
BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000
118 118 118 118
(118) (118 -
0 118 0 118
65 35 65 35
10 7 10 7
(75) - (75) -
0 42 0 42
53 83 53 83
0 76 0 76
IlaTtentn n IIporpamuu O0wmo
JIMIEH3UH MPOAYKTH
BGN <000 BGN <000 BGN €000
29 37 66
29 36 65
29 36 65
29 14 43
- 3 3
29 17 46
- 2 2
29 19 48
- 19 19
- 17 17

HMHBecTUIIMHATE HA pa3mlojoXKeHHE W 3a npofaxkOa npeacrabmsBamu 0.31 % ot kamutana mHa O30

“JIlosepue” AJl u ca Ha ctoitHOCT 19 X. ca nmpoaanenu 3a 30 Xui.JjiB
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13. MATEPHAJIHHU 3AIIACH

Marepuanu

I'oToBa npoxykus

HesaBbpmieHo mpon3BoACTBO U MOTy(haOpuKaTi
Croxu

Mamepuanume 110 BUI0BE ca KaKTO CJIE/IBA!

OcHOBHU MaTepHanu
Pe3epBHu yactu
CromaraTenHu MaTepuanu

HApyru

OcHnoenume Mmamepuaiu 110 BUAOBC Ca KaKTO CJICABA:

[TonunponusneH, NOJUETUICH, HOMUCTUPOI, monuamua, PVC,
no6aBka 3a [IEHH, Bki. MUlsiH 1 iperpaHy/IupaH MaTepua
Urmm

Herbkan texctun

Jetaiinu 3a cucteMu, KaTeTpy, COHAM, KIaMIIH, CTIEKYJIyMU
OnakoBbYHM MaTepuaIn

®donno

Apyru

Hanuunara npodykyua xvm 30 centeMBpu IpeiCcTaBisBa:

bnacosn n3nenus
CucreMu, COHJIU, KaTETPU
CrpuHIIOBKH
XUpypruuecku obexa
YpuHaTtopHU TOpOU

HUrnum

Apyru

30.09.2024 31.12.2023
BGN ‘000 BGN ‘000
531 513

873 897

1,185 1,184
1,164 1,347
3,753 3,941
30.09.2024 31.12.2023
BGN ‘000 BGN ‘000
482 491

14 10

12 10

23 2

531 513
30.09.2024 31.12.2023
BGN ‘000 BGN ‘000
238 233

70 14

30 2

15 184

84 48

30 4

15 6

482 491
30.09.2024 31.12.2023
BGN ‘000 BGN 000
23 142

107 69

260 460

126 173

10 11

309 28

38 14

873 897
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He3aevpuienomo npouzeoocmeo koM 30 centeMBpu 30.09.2024 31.12.2023
BKITIOYBA!

BGN ‘000 BGN ‘000
CHOpUHLIOBKY U UTJIU 1,034 1,124
Xupypruuecku ooexsia 30 32
YpuHaTopHH TOPOU 4 4
bracoBu uznenust 20 24
Cucremu, COHIIU, KaTETPU 97 163
1,185 1,347

14. TBHPI'OBCKU B3EMAHUS U ITPEJOCTABEHU ABAHCH
30.09.2024 31.12.2023
BGN ‘000 BGN ‘000
B3eManus ot KIIMeHTH 1,249 1,261
OuakBaHM KpEIUTHH 3aryou - -
1,249 1,261
IIpenocraBenu aBaHCH Ha IOCTaBUMIIN 148 186
1,397 1,447

Bsemanuama om knuenmu ca 0€371UXBEHN U Ca OCHOBHO B 6Lnrapc1<1/1 JIEBAa U €BPO.

O6uuaiiHo APYKECTBOTO JOroBaps ¢ KIIMCHTUTC CPOK Ha IJIalllaHC Ha B3EMaHUATA 110 HpOI{a)K6I/I ot 60

no 180 mam. [pyxecTBoTo ¢ ompenenwio mepuoa oT 180 maHu 0010, 32 KOWTO HE HAYKCIISABA JIMXBH Ha

KiueHTuTe. 3abaBa CJIC TO3U CPOK € MpHUETa OT ]_—[I)Y)KCCTBOTO KaTO MHAWKATOP 3a 0663H6HK3.

IIpocpouenuTe B3eManus Haj 360 IHU ca CBBP3aHU C KJIMEHT, KbM KOHTO APYXKECTBOTO MMa 3aAbIDKECHUS IO

aBaHCU II0 AOTOBOP B pasMEp IO-TOJISIM OT pa3sMepa Ha B3CMaHUATA. KoM HAaCTOAINUAT MOMCHT KJIIMCHTaA €

NpU3HaJI ChIICCTBYBAHCTO Ha TE3UW B3CMaHHUA IPE] OKp’B)KeH cba - Benmko T’LpHOBO U MpeTeHAupa 3a

MPUXBAIIAHETO UM CHC 3aABJDKCHUATA 10 aBaHCU KbM HETO. B Ta3zu BpPB3Ka PBKOBOACTBOTO Ha I[p}I)KCCTBOTO

HC € HAYHUCIINIIO 06e311eH1<a Ha TC3W B3CMaHM.

15. JAPYI'UM BBEMAHUSA U IIPEAIIVIATEHHA PA3XOAU

30.09.2024 31.12.2023

BGN ‘000 BGN ‘000

Cv0ebnu u npucvOeHu 83emMansl 289 58
Obe3yenka na cvO0eOHU U NPUCHOCHU 83eMANUSL (42) (42)
247 16

IIpenmnarenu pasxonu 34 37
Bsemane no puHaHCHpaHE 3a CIEKTPOSHEPTHs 17 17
Jemo3zutn 7 7
Hpyru 29 33
334 110
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IIpeonnamenume pazxoou BKIIOYBAT:

30.09.2024 31.12.2023
BGN ‘000 BGN ‘000
KoHnTponuu oguru 30 36
3acTpaxoBKHU 2 1
AOGoHameHTH 2 -
Hpyrn -
34 37

16. TNAPHUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTU
30.09.2024 31.12.2023
BGN ‘000 BGN ‘000
ITapuunu cpencTBa B pasuialiaTeIHA CMETKH 85 4
ITapuunm cpencTBa B Kaca 7 18
92 22

ITapuunute cpeacrsa B kaca ca B jieBa . [lapuunuTte cpeacTsa B pa3IiallaTeIHd CMETKU Ca B JIEBA.
JpyXecTBOTO OLEHSBa OYAKBAHWUTE KPEOWTHH 3aryOW OT MapW4HU CpeicTBA W IApUYHU
eKBUBAJICHTH KaTO HE3HAUMWTEeNHH. J[py)KeCTBOTO HE € HAuMCIIBaJO OdYaKBaHA KpeIuTHA 3aryba 3a

TMapuvIHUTE CPEACTBA U MMAPUIHU CKBUBAJICHTU.

17. COBCTBEH KAIIMTAJI

OcHOBeH aKIMOHEPeH KAaMTAJ U MPeMUeH pe3eps

Kem 30.09.2024 r. peructpupaHusT akLHMOHEpeH KamuTan Ha MomunHa kpenocT A/l Bb3nIM3a Ha
1 691 x. nmB. (31.12.2023 r.: 1 691 Xx. n1B.), pasmpeneieH B 1 691 184 Opost HABJIHO TUIATCHH OOMKHOBEHH

aKIU1 C HOMHUHAJIHA CTOMHOCT OT 1 neB.

AKIII/II/ITC ca O6I/IKHOBCHI/I, IIOMMCHHH, OC3HAIMYHU C IpaBO Ha TIOJy4YaBaH€ Ha JOUBUIACHT U

JIUKBUAAIIUOHEH [,

Pezepeume na JIpyxecTBOTO ca 0000IIIEHO MTPEACTaBeHN B TAOIMIATA MO-0ITY:

30.09.2024 31.12.2023

BGN ‘000 BGN ‘000

IIpemuen pezepn 10 10
3aKOHOBH pe3epBU 188 188
[IpeoneHpueH pe3eps - UMOTH, MAIlIMHA 1 000py/ABaHE 1,457 1,457
JlomrbIIHUTENTHY pe3epBU 928 928
Hepasnpenenena nevasnbda (3,650) (2,774)
(1067) (191)

Ilpemuiinuam peszepe B pasmep Ha 10 X. JIB. IpejCTaBisABa pa3iivKaTa MeXIy HOMHHAIHaTa U

€MHCHOHHATA 1ICHA Ha aKLUs IPU YBEIMUYEHUETO Ha aKIMOHEPHUs KanuTan Ha J[pyxecTtBoTo npe3 1998 r.
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3akonoseume pezepeu B pazmep Ha 188 X. ;B. ca GopMupaHH OT paslpeesicHHe Ha Iedandara u

BKITFOUBAT M3IISLTO cyMuTe 3a pouxa “Pezepren”.

Ilpeoyenvunuam pesepe - 3a umomu, mawiunu u od6opyosane B pazmep Ha 1 457 x. nB. (31.12.2023

r.. 1 457 x. nB.) e QopMmpaH OT IMOJOKUTEITHATA pa3inKa MEXAy OalaHcoBaTa CTOWHOCT HA UMOTHUTE H

MAalIMHUTE H O60pyI[BaHeTO U TEXHUTC CHPaBCAJIMBU CTOMHOCTH KBM AaTUTE Ha CHBOTBCTHUTEC PEAOBHU

IMPCOLICHKH.

Ilpeouenvuen peseps

Cagno Ha 1 sinyapu

Tpancdep B HepasnpeaeneH neyanda

Cagno Ha 30 centemBpH

30.09.2024 31.12.2023
BGN'000 BGN'000
1,457 1,493

- (36)

1,457 1,457

JonbanuTeanuTte pe3epBu B pazmep Ha 928 x. mB. (31.12.2023 r.: 928 x. nB.) ca hopmMupanu ot

pasnpeacicHue Ha mneyanou oT npeaAxXoaHu nepuoAr MO PEHICHUMEC Ha aKOUOHCPUTC M MOraT Ja 6’LI[8,T

M3II0JI3BAHU 3a PasnpeaCJICHUEC Ha JUBUACHTH, KaKTO U 3a YBEJIMUYCHUC Ha OCHOBHHS KallMTall U 3a IIOKPUBAHE

Ha 3aryon.

Hemna 3azyba na akyus

CpenHo npeteriieH Opoii akIwm
3ary6a 3a romquaara (BGN’000)

18. ITACHUBH 110 OTCTPOYEHHU JAHBLHU

VIMoTH, MaIliHK ¥ 000pYyIBaHE

Oouwio nacusu no OMCpPoYeHUu OaHUU
Hauwncnenus mo 3aabp/oKeHUs] KbM TIepCoHAI
OOe3IeHKa Ha MAaTEPHAIHH 3aMacH
OO0e31eHKa Ha B3EMaHUs

Ooui0 akmueu no OMcpo4eHu OaHvYU
HeTtHo ca/ij1o Ha OTCPOYEHH AAHBIHU
BbpXY IeyaJjdara (IacuBH)

Omcpouenu oanvuHu (nacusu)/aKmueu

VIMoTH, MaIliHK ¥ 000pYyIBaHE

2024 2023

1691 184 1691 184

(876) (1,230)

(0.52) (0.73)
8pemeHHa 0anvK 8peMeHHA Hanwvx

Dpaznuxa pasznuxa
31.12.2023 31.12.2023 31.12.2022 31.12.2022
BGN '000 BGN '000 BGN '000 BGN '000
(2,395) (240) (2,489) (249)
(2,395) (240) (2,489) (249)
133 13 129 13
59 6 68 7
41 4 41 4
233 23 238 24
(2,162) (217) (2,251) (225)
Canoo na Ilpusznamu 6 Ilpusznamu 6 Canoo na
1 anyapu 2023 neuanbama cobcmeenun 31 oexemepu
unu 3azybama Kanuman 2023
3a 200unama

BGN '000 BGN '000 BGN '000 BGN '000
(249) 9 - (240)
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OO0e31eHKa Ha B3eMaHUs 4 - - 4

Hauncnenus no 3apkeHUs KbM ITEPCOHAI 13 - - 13

OO0e31ieHKa Ha MaTepHaTHU 3aMacu 7 (D) - 6

O6wmo (225) 8 - (217)

Omcpouenu oanvynu (nacueu)/axmueu Canoo na Ilpuznamu 6 Ilpuznamu Canoo na

1 anyapu 2022 neuanoama '3 31 oexemepu

unu 3azybama cobcmeenusn 2022

3a 2o0unama Kanuman

BGN '000 BGN '000 BGN '000 BGN '000

Wmorn, Mammau 1 000pyABaHEe (248) (D) - (249)

O0e31eHKa Ha B3EMaHUs 4 - - 4

Hauncnenus no 3a1pKeHUSI KbM 18 (&) - 13
MIePCOHA

O0e311eHKa HA MAaTEPHAIHH 3aMaCH 6 1 - 7

06110 (220) ) - (225)

19. 3AABJIKEHUSA IO JIM3UHI'

BruroueHuTe B oTueTa 3a GUHAHCOBOTO CheTosiHUE KBM 30 centemBpu 2024 T. 3aIbIDKSHHS IO JIM3UHT Ca

10 I0r0BOp 3a HpI/II[06I/IBaHe Ha TpaHCIIOPTHHU CpECIACTBA.

Cpox

1o 1 roguHa
Hax 1 roguHa
Oo01mo

20. ThPI'OBCKU 3A 1B IKEHUA

38,,[[’LH)KCHI/I$[ KBbM JOCTaBYMIH OT CTpaHaTa
38,,[[’LH)KCHI/I$[ KBbM JJOCTaBYMIIM U3BBH CTpaHATA
HOJ'Iy‘IeHI/I aBaHCHU

30.09.2024 31.12.2023
BGN 000 BGN 000
50 85

139 97

189 182
30.09.2024 31.12.2023
BGN '000 BGN '000
275 349

4,084 4,109
4,359 4,458

38,,[[’LH)KCHI/IHT8, KbM JOCTAaBYHIH Ca TCKYIIH, Oe3IMXBEHU U ca 3a MOJTY4YCHH MaTCpHaJId U YCIYTH.

3a,£l"bJ'DK€HI/I5{ 3a MOJIYYCHHU THProBCKH 3aCMU

3aem 1
HoroBopen pa3mep: 400 x.7B.
Jata Ha oTnyckaHe 27.07.2021.
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JInxBeH NpoLEeHT 3%
ITagex: 31.12.2026
Ob6e3neuenne 3aJI0T Ha MaTepUaliHy 3anacu Ha ctoiHocT 400 xui. JiB.

Ien Ha xpenura: ObopoTHE cpencTBa
Cango xbpMm 30.8.2024 1. 438 xumn.us. (31.12.2023 r.: 421 xun.1B.)
B T.4: 400 xun..ne.(enaenuya) (31.12.2023 2.: 400 xun.ne)

38 xun..ne.(nuxsa)

(31.12.2023 2.: 21 xun.ns.)

21. 3AABJZKEHUA KbM IIEPCOHAJIA U 3A COHUAJIHO OCUT'YPABAHE

30.09.2024 31.12.2023
BGN 000 BGN 000
3aabIKEHHS KbM IIEPCOHAINA, B T.4.: 123 116
HAuUCIeHUs 30 HeNoa38aHU KOMNEHCUpYyeMU OmnycKu - 22
3aIbJDKEHHS TI0 COLIMATHOTO OCUTYpsIBaHE 73 101
196 217

22. JPYI'UM TEKYIIU 3AABJI)KEHUSA
30.09.2024 31.12.2023
BGN ‘000 BGN ‘000
lapanmuu 3a ynpasiieHue 9 9
Jlanp9yHN 3a0bJDKCHUS, B.T. 1. 149 147
- J1C 3a0vnicenus 6
- Opyeu OaHBUHU 3A0bINHCEHUSA 149 141
Hpyrn 9 4
167 160

23. PA3CPOYEH 10XOJ OT ®PUHAHCHUPAHE

Ipe3 2019 romuna [pyxecTBOTO € MOJIy4WsIo (UHAHCHPAaHE BBHB BPH3Ka CHC 3aKYIyBaHETO Ha IBITOTPaliHU
akTHBH B pa3mep Ha 1,980 xwmm.nB., a mpe3 2020 roguna — 513 xwr.as. [IpuxoasT 0T QuHAHCHpaHe ce pa3cpodBa
CIIOpeI TIOJIC3HMS )KMBOT Ha 3aKyneHuTe akTUBH. [Ipe3 2024 e mpusHaAT npuxoj oT GuHaHCHpaHe B pasMep Ha 82
xwui 1B. (2023: 82 xui. nB.)

30.09.2024 31.12.2023

BGN ‘000 BGN ‘000

KpartkocpouHa yact 99 99
Hmbirocpouna yact 1,915 1,990
2,014 2,089
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B xoma Ha oOuuaiiHaTa cu cromaHcka AeHHOCT JIpyXKecTBOTO MOXXe Aa ObAe H3JIOKEHO HA Pa3IUYHH
(MHAHCOBU PHUCKOBE, Hal-Ba)KHUTE OT KOUTO Ca: Ia3apeH PUCK (BKJIIOYBAIL BAITYTCH PUCK, PUCK OT IIPOMSHA
Ha CIIpaBe/yINBaTa CTOMHOCT U [IEHOBH PUCK), KPEIUTEH PUCK, JINKBUIECH PHUCK M PUCK Ha JINXBEHO-O0OBBP3aHU
napugHu moTory. OOIIOTO ympaBieHHEe Ha pHcKa € (OKYCHpaHO BBPXY TPYAHOCTUTE NPH MPOTHO3MpPAHE Ha
(buHAHCOBUTE Ma3apy U JOCTUTaHE MUHUMH3UPAHE Ha MOTCHIMAIHUTE OTPULIATEIHN e(eKTH, KOUTO MOraT Ja
ce OTpa3AT BbpPXY (pHHAHCOBHTE pe3yNTaTH U ChCTOSIHUE Ha [lpyXecTBOTO.

Tekymo ¢uHAHCOBHTE PHCKOBE C¢ HICHTH(HIMPAT, U3MEPBAT M HAOIIOAAaBAT C IMOMOINTA HAa Pa3IHYHH
KOHTPOJIHM MEXaHH3MH, BBBEICHHM, 3a Jla C€ ONPEACIAT aJCKBATHH IICHW Ha MPOAYKTHTE M YCIYrHUTE Ha
Jpy>KeCTBOTO W Ha MPHUBICYCHUS OT HETO 3a€MEH KamuTall, KaKTO M Ja C€ OICHAT aJICKBAaTHO Ia3apHUTE
00CTOSATEICTBA HA MPABCHHUTE OT HETO WHBECTHIMU M (OpMHTE 3a MOIIbpKaHe Ha CBOOOIHHTE JIMKBHIHH
cpencTBa, 6e3 1a ce JoImycka HeolpaBaaHa KOHIICHTPAIMs Ha TaJCH PHCK.

VYnpaBneHHETO Ha PUCKA CE OCBUIECTBABA TEKYLIO OT YINPAaBJICHUETO Ha JIpy’KECTBOTO ChIIACHO IOJIMTUKATA
ompezneneHa ot CbBeTa Ha aupekTopute. [locaeqHUAT e mpren OCHOBHYU MPHUHIUIIN 32 OOLIOTO YIpaBjIeHUE Ha
¢buHaHCOBUS PUCK, HA 0a3aTa Ha KOUTO ca pa3pabOTeHH KOHKPETHH IPOLEIYpPH 3a yHpaBICHUE HAa OTIACIHUTE
cnenn(UIHE PUCKOBE, KaTO BaJyTeH, [IEHOBH, JINXBEH, KPEIUTEH U JINKBHACH, U 32 PUCKA IPH H3IOI3BAHETO
Ha HeJIePUBATUBHU HHCTPYMEHTH.

Banymen puck

Jpy>KeCTBOTO M3BBHPIIBA CBOSTA ICHWHOCT NPU AKTHBEH OOMEH C UYKIECTPAaHHU TOCTABUYHIIA W KIHECHTH.
JpyXecTBOTO HE € HU3JI0KEHO Ha BAyTEH PUCK, 3aI0TO MOYTH U3LAJIO0 BCUUKM HETOBU OINEpalM U CHEJIKH ca
JNCHOMUHHPaHU B OBJTAPCKH JICBA W/WIH €BPO, TOKOIKOTO €BPOTO € C (PUKCHpaH Kypce CHPSMO JIeBa 110 3aKOH.
Octananara 9act OoT oneparuure Ha J[pyKecTBOTO 0OWYaifHO ca IEHOMUHUpPAHU B OBIATAPCKH JIeBA W/WIU B
€Bpo.

Ilenosu puck

JpyKeCTBOTO € U3JI0KEHO Ha LIEHOBU PUCK OT €BEHTYaIHO HApaCTBaHE Ha JOCTABHHUTE LIEHU HA CYpOBUHHUTE U
MarepuaauTe. 3a MHUHUMU3UpaHE Ha TOBa BIMsAHME [lpyXecTBOTO mpuiara ¢uUpMEHa cTpaTerus, Lessiia
ONTHUMM3HMpaHe Ha TPOW3BOJICTBEHUTE pPa3sXOI¥, BAJIHWIWPAHE Ha AJTCPHATUBHM JOCTABYMIMN MpEJIararii
W3TOAHU TBHPTOBCKH YCIIOBHS, pa3IIMpsSBaHE Ha HOMEHKJIaTypaTa dpe3 pa3paboTBaHe Ha HOBM 3a Iaszapa
MPOLYKTU U HE HA MOCIEIHO MSICTO I'bBKAaBa MAPKETUHIOBA U IIEHOBA MOJIUTHUKA.

ChIneBpeMEeHHO, TO HE € M3JI0KEHO Ha IIEHOBM PHCK HA IEHHM KHMKA, JOKOJIKOTO CHIEJIKH C TO3H THIT aKTHUBH
HE € B 00XBaTa Ha AEHHOCTTa MYy.

Kpeoumen puck

OcHoBHUTE (DUHAHCOBH aKTHBHU Ha JPYKECTBOTO Ca Mapu B Opoll U B OAHKOBU CMETKH, THPTOBCKU U IPYTH
KpPaTKOCPOYHH B3EMaHHUSI.

Kpenuten e pucKbT, Ipu KONTO KIMEHTHTE W JPYrUTE€ KOHTPAreHTH Ha JPYXKECTBOTO HAMA Jia ObJar B
CBCTOSHUE Ja W3IUIATAT W3IS0 W B OOMYAHHO MPEIBUACHUTE CPOKOBE MBIDKUMHUTE OT TSAX CYMH IIO
THPTOBCKUTE U KPEIUTHUTE B3CMaHU.

Twpzoecku 63emanusn

JpyXkecTBOTO HE € CErMEHTUPANIO THPrOBCKUTE B3€MAHHS B Pa3lM4YHU IPYNU, Thil KaTO CMsTa, Y€ TE UMAT
CXOJHU XAapaKTEPUCTHKH, a 3a BCEKM THI (MHAHCOB aKTHB € HAIPaBWIO aHAIN3 Ha CHOMPAaeMOCTTa B
pasINYHUTE JUaNa30HU Ha BB3PAcTOBUs aHanu3. lIpumaraHuTe NpOLEHTH Ha MpOBHU3MpaHe ce 0asupaT Ha
JTHATE Ha MPOCPOUME CIIOpPE] BH3pacTOBUS aHanu3. [IbpBOHAYaNHO TE3W MPOLEHTH CE ONMpPEAesIT Ha 0a3u
UCTOPUYECKH IAHHHW, HAOJIOJaBaHU OT APY)KECTBOTO, 3a MEpuox OT 2 roauHu. OOnYaiiHO, IPYKECTBOTO
IpueMa, 9e JlaTata Ha 3ary0a oT HechOmpaeMocT Bb3HMKBA ciiel 90 JHM OT MbPBUS JICH Ha IIPOCPOIHE.
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JpyKeCTBOTO € CPaBHUJIO U3YHCIEHUTE MPOLICHTH 33 HEU3IIbIIHEHUE Ha 0a3a HCTOPUYECKHU JIJaHHU C IIPOTHO3HA
nuH(opMaIws 3a onpeAeIeH! MaKpOMKOHOMHUYecKH apameTpu kato BBII u nponenT Ha 6e3paboTunara.
PBKOBOACTBOTO € HANPaBHIIO aHATH3 Ha ObJemara HH(YOpManrs OTHOCHO TE3U MapaMeTPH U € ONIPEAeIIIIO, e
edeKTHTe ca He3HAYUTEIHH, TI0PaIN KOETO HCTOPHYECKHUTE TIPOLICHTH Ha 3aryouTe He ca Kopurupanu 3a 2022
T.

OudakBaHWUTE KPEAUTHH 3ary0OH ce M3YUCIIABAT Ha AaTaTa Ha BCEKH OTYETEH MEPHO.

[TapyunuTte, BKI. pasulaliaTeIHW ONEpalyd ca OTPaHWYEHH 10 OaHKM C BHCOKA pEmyTalus M JWKBHIHA
CTaOMIHOCT. JIONBIHUTENHO, JIPYXKECTBOTO HMa MOJIUTHKA Ja JIMMUTHPA €KCIO3MIHATa CU KbM OTIENIHA
OaHKa.

Jluxeuoden puck

JIMKBUITHUAT PHUCK ce U3pa3sBa B HETaTHBHATA cuTyanus J{pykecTBOTO Jja He ObJe B ChCTOSHHE Ja MOCPEIHE
0€3yCIIOBHO BCHYKH CBOU 3aIBJDKCHUSI CHIIACHO TEXHUS MAJICK.

BrHImAN m3TOUHWIM Ha (PMHAHCHpPAHE ca OAHKUTE W APYTH MOCTOSHHHU MAapTHHOPU. CHINECTBEHO BIMSHUE
BBPXY JIMKBUJHOCTTa Ha J[py’>KeCTBOTO MOXeE Jla OKa)ke M3MEHEHHETO Ha Kypca Ha Jonapa BbB BPB3Ka C
JI0JTapOBUTE IMO3MIMU Ha YKpPaWHCKHS Ia3ap ¥ AMHAMUKATa Ha Iazapa, ako ce OTKJIOHM OT IPOTHO3HHTE
ouakBanusa. C TIeld W30IHMpaHe €BEHTYalHHUS JIUKBUACH pPHUCK, JpyXecTBOTO pabOTH CBhC CHCTEMAa OT
QITEPHATUBHH MEXaHU3MH 32 JICHCTBHE W NPOTHO3M, KPaHHHAT e(eKT OT KOETO € MOJIbPKaHeTO Ha J00pa
JIMKBUJTHOCT, PECIIEKTHBHO CIIOCOOHOCT 3a ()MHAHCHpaHe Ha CTONAHCKaTa cH JelHocT. ToBa ce JOombiBa OT
TEKYIIIO HAOIFOICHHE HA MTAJIe)KUTE HAa aKTUBUTE U MTACUBUTE U KOHTPOJ BHPXY U3XOSAIINUTE TTAPHIHH ITOTOIH.

Puck na nuxeonocnume napuunu nomoyu

B crpyktypara Ha akTuBUTE Ha JIpYXECTBOTO JIMXBOHOCHUTE AKTUBU Ca MPEACTABEHH OT MAPUYHUTE
CpencTBa, KOWTO ca ¢ (UKCHpaH JHXBeH mporeHT. OT apyra crpaHa, NpUBJICYEHUTE CpeICTBA HA
JpyxecTBoTo moj (opMaTa Ha ABJITOCPOYHH U KPATKOCPOYHU 3a€MH Ca OOMYAaHO C NMPOMEHIIUB JINXBEH
nporeHT. ToBa OOCTOSTENCTBO YaCTUYHO IIOCTaBsl MapHUYHHUTE MOTOIM Ha JIpy)KecTBOTO B 3aBUCHMOCT OT
JINXBEH PHCK.

PwKroBoaCTBOTO Ha J[py>KECTBOTO TEKYIIO HAOMIOAaBa U aHAJIM3MPa HEroBaTa EKCIO3HINS CIIPSIMO IIPOMEHHTE
B JIMXBEHHTE paBHHIIA. M3mepBa ce edekTbT BbpXy (MHAHCOBHS pPe3yiaTaT M COOCTBEHHS KaIllUTal HpU
MIPOMSIHA C ONPENETIEeHN MyHKTOBE WJIM NPOIEHTH. M3uncieHnara ce mpaBAT 3a 3HAYUTEIHUTE JMXBOHOCHHU
TTO3HIUHL.

43



MOMMHA KPEIIOCT AJQ
INPUWIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTYET 3A 2024 rognna

anaeneuue Ha Kanumajloeus puck

C YIIpaBJICHHUETO HA KaluTaia I[py)KeCTBOTO e Ja Cb3aae U noaabpika Bb3MOKHOCTH TO Aa NPOABJIKU Ja
(bYHKI_II/IOHI/Ipa KaTo JeucTBaIio OpeanpusaTue MW Jga OCUrypsiBa CbOTBETHATa Bb3BPALIAEMOCT Ha
HWHBECTUPAHUTEC CPEACTBA HA aKIMOHEPUTE, CTOMMAHCKHU I10JI3U Ha APYTUTEC 3aUHTECPECOBAHU JIMIAa U YHaCTHULN
B HCT'OBH 6I/I3HCC, KaKTO U J1a MOAABbPKA ONTUMAaJIHA KalliuTaloBa CTPYKTYypa, 3a J1a C€ peaynupar pa3sxoauTe
3a KallyTasa.

JpyXecTBOTO TEKyII0 HAOIIO/[aBa OCHTYPEHOCTTa M CTPYKTypaTa Ha KamuTasia Ha 0a3a ChOTHOIIEHWETO Ha
3a1TBXKHUIOCT. TOBa CHOTHOLIGHHE C€ M3YMCIsABA MEXIy HETHHMS ABIIOB KaluTal KbM oOLaTta cyMa Ha
aHTKMpaHHUs KalnTall

HeTHUAT OBATOB KamUTal Ce OMpEeis KaTo Pa3liika MEXIy BCHYKH NMPHUBJICYCHH 3a€MHHU CPEICTBA Taka,
KaKTO Ca MOCOYEHH B OTYETa 3a (DUHAHCOBO CHCTOSHHE W IAPHUYHUTE CPEICTBA U MAPUYHU CKBHUBAJICHTH.
OO0maTa cyma Ha aHTaXHpaHWs KaIUTajd € paBHA Ha COOCTBEHWS KalWTAl W HETHHS JBITOB KamuTail. B
TabJmMIaTa mo-A0Ny ca MPEICTaBeHH CHOTHOIICHUATA HA 3aITBXKHIOCT Ha 0a3a CTPYKTypa Ha KaluTana KbM
31 nexemBpwu:

3aabIDKEHNS KbM CBBpP3aHH JIMLIA:

30.09.2024 31.12.2023

BGN ‘000 BGN ‘000

Codapma AJ] — mosrydeH aBaHC 41 25
HpyxectBo ot rpyna JJOX - nmonyueH aBaHC 97 42
138 67

JpyXkecTBOTO MONI3Ba KPAaTKOCPOUEH 3aeM oT Meaununcku koHcyMatuBu OO/ Ipu ClIeAHUTE YCIOBHUS:

JoroBopeH pa3mep: 400 x. nB.
[laTa Ha oTmyckaHe: 21.07.2021 1.
JIMXBeH MPOLEHT: 3%
IManex: 31.12.2024 r.
Ooe3nedeHue: HsAMa
Ien Ha kpenuTa: O6opoTHH cpeacTsa
Canno xbm 30.09.2024 . : 422 xui. JB. (31.12.2023 r.: 422 Xu.J1.71B)
B 1T.u: 400 xu..71B.(T1aBHULA) 400 xu..7B.(TIIaBHUIIA)
22 XWJ.JIB TUXBA 22 XWJ.JIB INXBA

JpyxecTBOTO MON3Ba KpaTKocpodeH 3aeM oT Codapma AJl npH clieHUTE YCIOBUSL:

JloroBopeH pa3mep: 2,750 x. nB.

Jlata Ha oTIyckaHe: 08.01.2013 1.

JIXBeH MPOLEHT: 3,5%

Mamex: 31.12.2024 r.

OO0e3meueHue: 3amnmc Ha 3a1oBex

Llen Ha kpenuTa: O0opoTHH cpeacTBa

Caapno kbm 30.09.2024 1. : 2,927 xui. as. (31.12.2023 r.: 2,155 xua. aB.)

B T.u: 2,762 xun..mB.(rmaBarna)  (31.12.2023 r.: 2,052 xui. nB.)
165 xun. nB. TUXBa (31.12.2023 r.: 103 xu. 11B.)
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Jpy*XecTBOTO IMOJI3Ba JIMXBOHOCHO (uHaHcupaHe oT Codapma A/l mpuaoOUTO MO TOTOBOP 3a Lechs MeXIy OaHKa

OFBb u Codapma A/I:
JoroBopeH pa3mep: 3,686 x. 1B.
[laTa Ha oTmyckaHe: 08.01.2013 1.
JIuxBeH npoueHT: 3,95 %
ITanex: 06.07.2025 1.
Ooe3mneueHue: 3anuc Ha 3aI1oBe/
Llen Ha kpenuTa: O0opoTHH cpeacTBa
Caano xpMm 30.09.2024 1. : 3,979 xuJ1. JaB.
B 1T.u: 3,686 xui1..J1B.(TIaBHULA)

293 XuI. JIB. TUXBa

q)I/IHaHCI/IpaHeTO e 06e3MeYeHo ¢ 3aJI0T Ha m,nron)aﬁﬁn MaT€pHuaJIH aKTUBU

24. YCJIOBHU 3A0BJKEHUS U AHTAYKUMEHTU

[Ipotur ,,Momuna kpemoct AJl ¢ 3aBemeno t1.a4. Nel40/2023r.mo ommca Ha BTOC or wumiena

,Papron“Al
EWK 102227154 3a mpucexnane Ha cymarta ot 3500000 nB., mpencrapisBamia 4acTHYEH HCK OT 0OIIO
opKuMa cyma 3657818 nB., mpeacraBnsgBama IateHu aBaHcH 1o Jlorosop Nel9/22.12.2020r. u mck 3a
MpUCHKIaHe Ha oOe3leTeHHe Ha 3a0aBeHo Iuiamane B pasmep Ha 1000056 mB. PwkoBOmCTBOTO cuwmTa
npereHiuure Ha @Papkon AJl 3a HEOCHOBAaTEIHM U HENOKAa3aHU U € BB3pPa3wio MPOTUB €IHOCTPAHHOTO
MpeKpaTsBaHe Ha T0OTOBOPA.

[Ipe3 2017r. npyKecTBOTO € MO0 aHTAKUMEHT 3a caMoy4yacThe B pazmep Ha 2,500 X.JIB. 110 10roBOp
3a TpenocTaBsHe Ha Oe3BB3ME3THAa (PMHAHCOBA IIOMOII MO ONepaTWBHa mporpama ,lHOoBammm u
KOHKypeHTHocrocoOHocT 2014-2020, o mMpoeKT 3a NOBUIIABaHE HA eHepruifHata eeKTHBHOCT. [IpoeKThT e
Ha cToitHoCT 4,999 X.JIB. U € chC CPOK Ha u3mbiaHeHHe 24 mecena. Peanmnsupan kM 31.12.2021 r. Ha cTOMHOCT
4,989 x.;1B. ¥ € MOJIy4eHO ILJIallaHe 110 J0roBopa B pa3mep Ha 2,493 x.j1B.

JpyXecTBOTO € M0EJI0 aHTAKUMEHT 3a CPOK OT 5 TOAMHU CJIe]] MPUKIIOUBAHETO Ha CHOTBETHHS IPOEKT
Jla He U3BBPIIBA 3HAYNMM M3MEHEHUS, 3aCATallld CHUIHOCTTA M YCJIOBHUATA 33 M3MBIHCHUE WM MOPAXKAALIM
HEOIpaBJaHu M3TOIU 3a JPYKECTBOTO, KAaKTO M M3MEHEHHs, MPOM3THYAIM OT IpOMsHA B XapakTepa Ha
COOCTBEHOCTTa Ha TPHIOOWTHTE AaKTHBH, CBBp3aHM C (QuHaHcHpaHeTo. [IpW HeW3mBIHEHWE Ha Te3U
M3HUCKBAHUS TPEIOCTaBeHUTE (DMHAHCHPAHUS TMOJUIEkKAT HA BBH3CTaHOBsABaHE. KbM marata Ha WM3rOoTBSHE HA

OTYCTa BCUYKH U3NCKBAHUSA 110 JOTOBOPUTE Ca CIIa3CHU.

25. CbBUTUA CJIEA KPASA HA OTYETHUSA HNEPUO/

Hsma cpimecTBeHE CHOMTHS HACTHIMIIM CIIEH AaTaTa HA OTYCTHUS MEPHOJ, M3UCKBAIIN KOPEKIHS FITH

OITIOBECTABAHC B HACTOAIIUA (bHHaHCOB OTYCT.
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