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OTUYET 3A BCEOBXBATHIA AOXOA KBM 30 CEITTEMBPU 2024

0 _— 2024 2023

prsoze BGN'000 BGN'000

Hernn newasbu or onepanum ¢ prHaHCOBH aKTHBH 7 137 1

[TpuxoAM OT AMXBH ITO IPEAOCTABEHH 32€MH 5 363 223

Ilpuxoan ot oneparusen AusuaT 6 188 169

Apyru mpuxoAn - 6

688 399

Pasxoawm 32 MATEpHAAH U BBHILHK YCAYTH 8 (13) (43)

Pasxoan 3a amopTusarym 11 (160) (156)

Pasxoamn 3a mepconasa 9 5) 4

Apyru pasxoan 3a AeffHoCTTA (12

Pasxoan 32 AMXBY w ADYTH (DHHAHCOBH Pa3XOAH 10 (26) (34)

(204) (249)

3ary6a nmpeau AaHBK BBPXy neuasbara 484 150
PasxoAn/IPEXOAM BBB BPb3Ka C AAHBK BBPXY AOXOAA -

Hertna 3ary6a sa neproaa 484 150

OBIIO BCEOBXBATEH AOXOA 3A
T'OAHATA 484 150

Mexannnmsa unancos oTeer € 0A0bpen ot CrBera Ha AUpeKTOpHTE 1 € oanucas Ha 21 Oxrompu 2024 T.
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OTYET 3A ®MMHAHCOBOTO CBCTOSHUE KbM 30 CEITTEMBPH 2024

AKTHUBU
Herexymm axruen

HNuBecTnimmonsn mMoTH

Hewmareprasnu axrusu

Herexymm B3eMaHuSA 10 IPEAOCTABEHH KPEAHTH

Texymmn axrusu

TBProBCKH B3eMaHWA

Baemanmns o IIPEAOCTABEHU KpECAHTH

PuHascoOBH AKTHBH, OTYUTAHH ITO Cl'IpaBCAAI/I'Ba CTOHHOCT

Bsemanus or HHBCCTUITHOHHHA ITOCPEARUII

HaquHIfI CPCACTBa H ITAPHYHH €KBUBAACHTH

Apyru B3eManuA

OBIIIO AKTVIBU

lopnmmanar ¢uHaHCcOB OTYeT € oa0bper ot Cwaera
AMPEKTOPHTE U € noArmcaH Ha 21 Oxromepu 2024 1.
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30 ¥Oun 31aexemBpE

TIpua. 2024 2023
BGN'000 BGN'000

11 402 536
- 1

402 537

12 5030 5395
5030 5395

24 1

425 68

14 1 864 1268
14 2

15 26 147
13 6 3
2359 1489

7791 7 421




OTYET 3A ®MIHAHCOBOTO CBHCTOAHHWE KBM 30
CEINITEMBPH 2024 (TIpoabaxeHme)

COBCTBEH KAIIUTAA U TTACHABUA
CobGcrBen xanmuraa
OcHoBer aKIMOHEpeH KauTaA

Pesepsu
Hepasmpeaesena negarba

OBIINO COBCTBEH KAITHUTAA

ITACMBHA
Herexyumu sagnbasxenns
3aABAKEHHA [0 OTIEPATHUBEH AUSHHT

OrcpodeH AaHbUEH IACHB

Tekymu 3aAbAKeHUA

Texyru 3aAbAKEHISA II0 ONIEPATUBEH AUSHHT
T'bProBCKH 3aABANKEHHS

ApPYyrH TekyIum 3saAbAKeHUA

32ABAKEHHA 32 AAHDBITH

3‘:1A’I>A)KCHI/IH KbM CBbPAHH AHIA

OBINNO ITACHMIBH
OBIITIO COBCTBEH KAITUTAA U1 TTIACUBU

Mexaummnsar urancos orer e 0A0bpen ot ChBeTa Ha AupeKTOpHTE 1 € noAtucan Ha 21 OxToMBpH

2024 r.
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6379 6379
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768 283

7269 6784
340 340

1 1

31 341
70 179

3 6

7 5

5

101 101
181 296
522 637
7791 7 421




OTUYET 3A INTAPMYHUTE ITOTOLIM KbM 30 CEITTEMBPH 2024

ITapuunn mOTOLX OT OIIEPATHBHA AeiHOCT
IocTemaeHma/TAAIAHIA OT KAMEHTH (HeTHO)
TTAammanus Ha AOCTABIHII

IMapurysy TOCTBIACHUSA OT ONEPAnuy ¢ (PUHAHCOBH AKTHBH, HETHO
ypexaane
Apyru nocrenAeHns/ (ILAALIAHAS), HETHO

Hernu mapuynm norons (M310A3BaHU B) /0T OnEePATHBHA AHHOCT

INapumnan notouy oT emMucHs akIuI

IMapuunu noTOIM OT HKHBECTUUHMOHHA ACHHOCT
Boacranoeenu saemm

[IpeaocraBenn 3aemu

Heran napuasn norony ot / (M3NM0A3BaHH B) MHBECTHIIHOHHA
AeHHOCT

Herno yBeAntenue Ha MApHYHHTE CPEACTBA H HAPHYHHTE
€KBHBAACHTH

HapI/I'-IHPI CPEACTBA M ITIAPUYHH CKBUBAACHTH HA 1 AHyapH

ITapuunu cpeacTBa M HapUYHA eKBABaAeHTH Ha 30 cenreMBpn

2024

Ilpusosxkerna BGN'000

15
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(258)

(472)
13)
(499)

542
(164)

378

(121)

147
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CoberaBuTea f?\" e

2023
BGN'000
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(261)
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5
107
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505
(6 357)
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OTYET 3A [TPOMEHUTE B COBCTBEHUA KATIMTAA KBbM 30 CEITTEMBPH 2024

OcHo ITeuaaG
BE€H Pese Hepasnpeae a/3ary6
KAH A€HA a 3a Q0mo
b pBH
p Taa neuasba TeKyIna
HA TOAHMHA
BGN BGN BGN'0
'000 '000 BGN'000 00
Caapo Ha 1 anyapnm 2023 roauna 1595 27 32 534 2188
Ilpomenn B co6crBeHHA KarmmTaa 32 2023r.
[peracsre ma neganba/(3aryba) oT nmpeaxoAHu 534 (534)
HEPHOAH
[Neqarba 3a roarHATA 534 534
IIpoMern CBBP3aHM € IPEIIKH OT IIPEAXOAHH )
TOAMHK
ITpoMeH CBBP3AHH C HOBA €MUCHA KAIIITAA 4784 05 4879
3aryba 3a roanHaTA (283) (283)
Caaao Ha 31 Aexemepu 2023 roauna 25 6379 122 567 (283) 6785
Ilpomenn B cobcTBeHHA KammTaa 32 2024 r.
Ilpenacsane Ha mewaaba/ (saryba) OT IpeAXOAHHI (283) 283
HCPHOAH
Ilewanba/3aryba sa neproaa 484 484
Caaao Ha 30 CenrremBpu 2024 roanna 25 6379 122 284 484 7 269

Mexaunnuar unancos order ¢ 0A0OpeH oT ChBeTa Ha AUPEKTOPHTE U € OAIMCaH Ha 21 Oxromspu

2024 r.

-
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1. THOOPMALIMA 3A APYKECTBOTO

“PEITYBAVIKA XOAAVHTI“ AA e ApyKeCTBO, perucTpupaso B BoArapus ¢ aApec Ha JIPaBACHHE
rp. Codmsa mk 1407, xB.Aosenery, k. IIpomumaena soma , Xaaauanuxa®, Bussec nesTep ,,Ilapk

Aeitn®, ya. ,,Cpebbpra“ Ne 16.

Apyxectsoto € peructpuparo ¢ Pemenme Nel/21.11.1996r. no ¢.a. Ne13931/1996r. ma Cocpmitcku
rpaAckH CbA. KamuraasT Ha Apyxectsoto e 6ua B pasmep Ha 116 284 AB., pasnpesesen Ha 116 284 Gp.
OOMKHOBEHM ITONMEHHY Ge3HAANYHY AKIIMH C HOMHHAAHA CTOMHOCT 1 AB.

Ha mposeaeroTo ma 28.07.2021 r. OBmo chbpanue Ha aKUMOHEPHTE € B3€TO PELIEHHE 32 YBEANYABAHE
HA KAIIHTAA2 YPe3 [A2CHPAHE HA HOBA €MMCHA OT OOHMKHOBEHHM [IOMMEHHH, OE3HAAWYHH, CBODOAHO
TIPEXBBPAAEMI AKIMH C IPABO Ha TAac. MaroTeeH e mpocmekT 3a mbpBHYO IMyOAMYHO IPEAAATAHE HA
akumm, koitTo e opAobper or KOH ¢ Pemenne 741-E or 07.10.2021 1. Caea TIPHUKAFOYHAATA IPOLIEAYPA
IO YBEAMYABAHE HA KanMTaAa, ChIAT € Beue 1 594 742 an., pasupeseaen Ha 1 594 742 6p. obukaoBenm
MOMMEeHHH Oe3HAAMYHI AKIIMH C ITPABO Ha IAAC, C HOMHHAAHA cTolmocT 1 AB.

Ha mposeaenotro ma 20.03.2023 r. Msspupearo obuio cpbpanne Ha AKIMOHEPHTE € B3ETO PELICHUE 33
YBEAMYABAHE Ha KAIIMTAAR, IIOCPEACTBOM MYOAMYHO HpeAraraHe Ha A0 4 748 226 6p. Hosu obnkHOBeHH,
HOUMeHHH, OesHAAMYHY aKitiy ¢ 1paBo Ha raac. OAoBpeH e mpocriexT 32 yBeAMYEHME HA KAIIMTAAL C
permenne na KOH Ne 612-E or 08.06.2023 r. 3amicanu ca mosm 4 784 226 6p. axumm. Pamepst Ha
KAIIMTAAA KbM Kpasd Ha OTYETHHH IICPHOA € B pasmep Ha 6378 968 as., pasmpeseacH Ha 6 378 968
Op.axiuy OOHKHOBeHN HOMMEHHN GE3HAAMYHE aKITHH, C HOMHHAA 1 AB.

Iocaeanata mpomama 3a ApywectBoro e Brmcama Ha 27.07.2023 1. 3 TBproBCKH PEruCTBP KbM
ATeHIMATA 1O BIIMCBAHKMAT2 OTHOCHO IIPOMAHA B PA3MEPA HA 3AMTMCAHHA KAITHTAA.

L1.1.Cobcrserocr u yripapaenue

Penybamxa Xoaaunr AA e myGAMYHO APYRKECTBO CBIAACHO 32KOHA 32 IMYOAWYHO NPEAAATAHE HA IICHHE
KHFDKA.

Kbm 30.09.2024 1. axrmonepu B PerryGanka xoaAnaT A/, CbrAacCHO KHHT2 Ha aKIIMOHEPHTE, H3AAACHA Ha
21.10.2024 r ot LenTpasen aemosurap AA ca:

VHmBepcaseH ImeHCHOHEH (hOHA - Braeme 441 000 6,91%
Oxc Ksmmaan EOOA 1663 775 26,08%
Isec Wealth Management Ltd 372 844 5,84%
Apyru ropuArgeckn Auma 2153 640 33,77%
OG0 pHAEIECKH AV 4 631 259 72,60%
IOpuit Aureaos Anresos 894 290 14,02%
3opuuna 'eopruesa Cratinosa 452 020 7,09%
Apyru (husuaecku Amra 401 399 6,29%
O61mo dusnuecku Auna 1747 709 27,04%
O610 KanuTaa 6 378 968 100,00%




Penybauka Xoaamar AA mmMa eAHOCTeIEHHA CHCTeMa HA yupaBAerre cbc CBBCT Ha AHPEKTOPHTE.
PpKOBOACTBOTO Ha ApYecTBOTO, B Amiiero Ha CbBeTa Ha AMPEKTOPHTE Ce CHCTOH OT TPHMA YAEHOBE
KAKTO CAEABA:

FOpuit Anresos Anreaos — mpeaceaareA Ha CHBET Ha AUPEKTOPHUTE;

Caerocaas IOpuit Anmresos — uaen Ha ChbBeT Ha AUPEKTOPHTE HA APYKECTBOTO;

Cperaun Caasues Craiinos — uaen ma ChBeT Ha AMPEKTOPHTE U MITbAHHTEACH AHPEKTOP Ha
APYECTBOTO.
ApyxecrBoTo ce mpeacTaaBa ot Cserawn CraiiHoB.

C pemene ma OC ot 28.09.2020 1. ¢ n36pas 0AUTeH KOMHUTET Ha ADYKECTBOTO B CHCTAB:

Amnna Veanopa

Aanneaa Muxaiiaosa
OAnTHEAT KoMHTeT mOAIOMAra paGoTata Ha CbBETa HA AMPEKTOPHTE, HMa POAS HA AWIIA HATOBAPEHHM C
0bImI0 yrIpaBAeHNE, KOUTO WM3BLPINBAT MOHMTODHHT M HAA30D HAA BLTPELIHATA KOHTPOAHA CHCTeMa,
YIPABACHHETO Ha PUCK2 H CHCTEMATa Ha (PHHAHCOBO OTYHTAHE Ha APYIKECTBOTO.

Kmnm 30.09.2024 r. nepconaast B apyxecteoro e 1 cayxurea (2023: 1 caymurea).

1.2. Ipeanter aa Aerinocr
IIpeameTBT Ha AEHHOCT HA APYKECTBOTO BKAIOUBA IPHAOGHBAIE, JIPABACHHE, OLEHKA U MPOAXKGa Ha
y4acTus B GBATAPCKE H 4YMACCTPAHHM ADYXKECTB2; IPHAODHBAHE, OMEHKA M MPOADKOA HA IATEHTH,
OTCTBIIBAHE HA AMIICH3MY 32 MSIIOASBAHE HA [TATEHTH HA APYXKECTBA, B KOMTO APyKECTBOTO yduacTBa;
dpunaHCHpaKe HA APYKECTBA, B KOMTO APYKECTBOTO YYACTBA, THPIOBHS B CTPAHATA U IYKOHHA M BCAKA
Apyra HesabpaHEHA OT 32KOHA ACHHOCT.

1.3. OcroBHw 1oxasaTeAH HA CTONAHCKATA CPEAA

OcHoBHUTE MOKA3aTEAM HA CTONAHCKATA CPEA2, KOHTO OKasBaT BAMAHHE BBPXy ACHHOCTTA Ha
ApyxectsoTo 3a 2020 -2022 1. ca mpeAcTaBeHN B TAOAKMIATA IIO-AOAY:

2022 2021 2020
IToxazarea
BBI1 B MAH. AeBa 165 384 132 744 118 605
Peasen pacrex na BBI 3,4% 4,2% 4,39%
Wudaanms B kpas Ha TOAMHATA 16,9% 7,8% 1,7%

usmounyrx: BHD

2. U3ABAEHVIE 3A CHOTBETCTBUE C MC®O U ITPHMAATAHE HA T[TPUHIIMIIA HA
AEVICTBALIIO ITPEAITPUSTUE

2.1 Hzasaenne 3a cporBercrere ¢ MC®PO, npuern or EC

PuHAHCOBUAT OTUET Ha APYKECTBOTO € ChCTaBeH B CHOTBETCTBHE C MEXAYHADOAHHTE CTAHAAPTH 32
¢unancoso orumrane (MC®O), paspaborenn m nybankyannm oT CbBeTa IO MEKAYHAPOAHH
cueToBoAHN craHAapt (CMCC) m mpumern or Espomeiickua cpros (MC®O, mpuern ot EC). Io
cMucbaa Ha maparpad 1, Touxa 8 or AompAHHTeAHHTE pasmopeAbm Ha 3aKOHA 32 CUETOBOACTBOTO,
npusokuM B Bbarapmi, tepmumst ,,MC®PO, npmetn or EC“ nmpeactaassar MexayHapoanute
cueroBoAHn cTaBAapTr (MCC), mpretn B cvotsercraue ¢ Peraament (EQ) 1606/2002 ra Esponeiickus
mapAameHT u Ha ChBera,

P'BKOBOACTBOTO HOCH OTTOBOPHOCT 32 CbCTAaBAHETO H AOCTOBEPHOTO IIPEACTABAHE HA HH@)OPMaHI/IﬂT a4 B



HacTOALTH (DHHAHCOB OTHYET.

2.2 Ilprsarane npaHOHAIIA 33 ACHCTBALO IPEAIIPAATHE

DHHAHCOBHAT OTYET € CHCIABEH IIPH CIIa3BaHE HA NPUHLMIIA HA ACHCTBAINO NPEATIPHATHE M KATO Ca
B3TH IIPEABHA BH3MOKHUTE €DEKTH OT HPOABAKABAINOTO BHIACHCIBYE HA AHAEMIATA OT KOPOHABHPYC
Covid-19 n BoennuTe AcitcTBHA B YKpaiiHa, KAKTO U BBIPOCHTE CBBP3AHM C KAMMATA.

IlpossarxaBamo Bessericteme na Covid-19

COVID-19 oxkasa 3HAYHTEAHO BB3ACHCTBHE BBPXy CBETOBHATA HMKOHOMMKA. BepofATHO e Aa uma u
EpAemm BBIACHCTBHA BBPXY AeHiHOCTIZ HA APYKECTBOTO, CBBp3aHM C GH3HEC MOAEAZ, OLCHKATA Ha
chuHanCOBMTE aKTHBH, IPABHUTE M AOTOBOPHHTE OTHOITICHHI, ITOTPebHTEANTE 1 OOOPOTHITE CPEACTBA B
pesyarar Ha Covid-19. BoaaruasocTTa B ThprosmaTa ¢ pMHAHCOBH MHCTPYMEHTH € MPAKO CBBP3aHA C
AEFIHOCTTA Ha APYIKECTBOTO.

Kowughanxrsr mexcay Pycua u Yxpatina

Kondanxrer mexay Pycus u VipaiiHa oxasa SHAYHUTEAHO BBIACHCTBHE BBPXY CBETOBHATA MKOHOMHKA
[0 PASAMYHY HAYMHY, CBBP3aHH TAZBHO C IEHUTE Ha eHepruiiEmTe pecypcH. Hapactsammre nemn n
MH(AALMATA B CBETOBHATA HKOHOMEKA BEPOATHO L€ MMAT IIMPOKOOGXBATHO Bb3AEHCTBHE BHPXY AAATA
HKOHOMHKa, CBBP3aHO ¢ OHM3HEC MOA€AA, BEPHIATA 32 AOCTABKH, IIPABHHTE M AOTOBODHHTE BBHIPOCH,
CAYKHTeAHTe, noTpebureante H OGOPOTHHA KAIMTAA Ha PasAmIHH OusHecn. Ilpes ordernms mepmoA
nocAeAunuTe Ha KoH(AMKTa MexAY Pycus u Vkpaiina He ca ce OTPasuAM ChIIECTBEHO HA ACHHOCTTA Ha
Perry6amka xoaauur AA. ApyxeCTBOTO HAMA EKCIIOSHIIAH B 3ACETHATHTE OT CAHKITHHTE ABDHKABH.

Korpaurmrom memoy Hspaea u Xamac

Ilpes oTueTHHA [MEPHOA IOCACAMIUTE HA koH(AnKTa MexAy Mspaea m Xamac He ca ce OTPa3HAM
CBIUECIBEHO Ha AeHHOCTTa Ha PemyOamka xospmur AA. ApyxecTBOTO HAMA EKCIIOZHIIMH KbM
KOHTPATEHTH OT 3ACETHATHTE OT KOH(DAMKTA PETHOHM W HC H3IOA3Ba PHCKOBHTE TPAHCIIOPTHH
KOPHAOPH.

Braemo passrrme

C IOAY4EHOTO AOBEPHE OT MHBECTUTOPHTE IIPH €MHCHATA OT KATIMTAAA M OBACHIHTE MHBECTHIIHOHHH
HaMepeHus, PHKoBOACTCIBOTO Ha ,,Perybanka xoAAuE AA IPOABAXKH A2 TIOAZTA YCHAWS 32 PEAAM3ALIUA
Ha MHBECTHITHOHHHTE CH HAMEPEHHA ChC 3aA0BOAHTEAHZ AOXOAHOCT.

Ioayuennre cpeactsa or emmcuaTa akuun mpes 2023 T ca H3MOASBAHY H3IAAO B PAMKHTE HA TIPEAMETA
Ha AefiHOCT Ha PenyBamka xoaamnr AA, 3a 2023 1, APYKECTBOTO € B3EAO pPEILEHHE A2 PASIPEACAH
pecypca B ABe HAIIPABAGHMS, 4 HMEHIO:

(PuHAHCHpaHE Ha APYXECIBA B KOMTO YYaCTBA C LIEA AOXOA OT AHXBH M IIOCAEABAINA TIPOAKGA Ha
LPHUTERABAHUTE AKIIHM M ASAOBE, CA€A IOBHIIABAHE HA CTOMHOCTTA Ha KommaHmmTe. [IpeaocTaBeroTo
cdunaHCHpaHe € C HHBECTHIHOHHA ILeA. [IPerAeABT Ha MHBECTHIMOHHHTE HAMEPEHHA HA
dunancupanmTe ApyXecTBa OT CTpaHa HA PBKOBOACTBOTO € IIOKA3aA, 9e IIPH JCIENIHOTO MM
peaAMsHpaHe, OIEHKaTA Ha CIIPABEAAMBATA CTOMHOCT HA AKLUHTE M AAAOBETE HA ABETE KOMITAHHK
BHAYHTCAHO IE Ce MOBHIIM M PEAAM3AIHMATA Ha ChINMTE OM AOBEA2 AO 3HAYUTCAHH (DHHAHCOBH
mprxoan 3a Penybanka XoaAusr.

YuacTie Ha KalUTAAOBHTE ITa3apy — IO TOBA HAIpaBAeHNMe PerryGANKa XOAARHT IPEATIpHE ACHCTBHS 110
yBEAHYaBAHE HA HMHBECTHIIMHMTC BB (DMHAHCOBM AKTHBH B TaKWBa, KOMTO ca AmcrBaHu Ha BOB. B
PE3YATAT ITOCTUTHATOTO CHTPYAHHYECTBO C WHBECTHLUHMOHEH HOCpeAHMK 3a 2023 ca peaamsupanm
NpoA2KOH Ha (PMHAHCOBM AKTMBH H PE3YATATHT OT CAEAKHTE € MOAOMKHTEACH. PBKOBOACTBOTO OT4MTA



IIOAOKHUTEAHHTE TEHACHIMM M Bb3HAMEPABA A2 pasmmpu moprdeiiaa or GopcoBo THPIyBaHM
PHH2HCOBH AKTUBH.

Kem Aatata Ha msrotsamre Ha HacToAuMA (DHHAHCOB OTYET PHKOBOACTBOTO € HAIIPABHAO IPELEHKA Ha
crrocobHOCTI2 Ha APYKECTBOTO A2 IPOABANKI CBOATA AEAHOCT KaTO AefICTBAIIO IpeAnpHsaTHe Ha Ga3a Ha
HaAmgHaTa WHpOPMAHA 32 NPeABHAMMOTO Obaemme. CAeA USBLPINEHHA aHAAM3 HA ACHHOCTTA Ha
ApyecTBOTO NIpENeHKATa Ha PBKOBOACTBOTO €, 9e APyKeCTBOTO MMa AOCTATHYHO AKTHBYU U (DHHAHCOBH
pecypcH, 3a Aa IIPOABAXKH ONEPATHBHATA CH AEHHOCT B OAM3KO ODBAEIIC M IIPOABANABA Aa IPHAATA
IIPHHIIMIIA 32 ACHCTBALLO LIPEATIPHATHE TIPH H3TOTBAHETO HA TOAMIIHMA (PUHAHCOB OTYET.

3. HOB1 A1 UIBMEHEHHW CTAHAAPTH M PA3SCHEH S

3.1. Hopu cramaapTu, H3MEHECHHA W Pa3fACHEHMA HA CBIICCTBYBALM CTAHAAPTH KbM 1

anyapu 2023 r.

ApyKeCTBOTO € IIPHEAD CAEAHUTE HOBH CTAHAAPTH, H3MeHeHud N pasacHenus Ha MCDO, uspasenn ot
CpBera 110 MEKAYHAPOAHM CYETOBOAHHM CTaHAAPTH M 0A0Gpent ot EC, komTo ca B cuaa 3a dounancOBHA
OT4eT Ha APYKECTBOTO 32 TOAHIIHMA IEPHOA, 3amo4Bamy Ha 1 sryapu 2023 T., HO HAMAT CBHINECTBEHO
BAMSIHHE BbPXY (PHHAHCOBHUTE PE3YATATH HAH (DMHAHCOBOTO ChCTOAHHE Ha APYKeCTBOTO:

- MC®O 17 3actpaxoBareAHn AOrOBOpH B cHAa OT 1 suyapm 2023 r., npuer or EC;

- Hsmenenus 8 MCOO 17 3acrpaxopateann AoroBopu: ITspsoHavasno npusarane sza MCOO 17
1 MC®QO 9 — Cpasaureana undopmanns B cuaa or 1 sayapu 2023 r., upuern ot EC;

- Usmenenma 3 MCC 1 Ilpeacrassme ma unancosure ortuern, MCOO Wassaemus 3a
npuAoxenne 2: ONOBECTABAHE HA CIETOBOAHH IIOAMTHKY, B cHAd oT 1 suyapm 2023 r., npueru
ot EC;

- Hsmenenns 3 MCC 8 CueToBOAHA NOAWTHKA, IIPOMCHH B CUETOBOAHHTE NPUOAUZHTEAHH
OLEHKH K rpentky: OmpeAeACHrE Ha CUCTOBOAHH NPUOAMBHTEAHN OLCHKH, B CHAa OT 1 sHyapm
2023 r., npueru ot EC;

- Usmenenna 8 MCC 12 Aawbum Bepxy Aoxoaa: OTCPOYENH AAHBIM CBBP3AHN C AKTUBH H
ITACHBH IIPOHM3THYALIY OT CAUHHYHH TPAH3AKIIHY B crAa o1 1 auyapu 2023 r., mpuetu o1 EC;

- Hsmenenna 8 MCC 12 Aambim Bppxy A0X0OAa: MeAYHAPOAHA AaEbuH2 pepopMa - IPHMEPHU
IIPABHAA OT BTOPH CThAD, B cmaa ot 1 auyapu 2023 1., mpuetn ot EC

3.2 CramaapTe, HIMEHEHHA H PA3ACHEHHA, KOHTO BCE OIN€ HE C3 BAC3AH B CHAA H HE
€€ OPHAATAT OT HO-paHHAa Aa1a oT ApyKecTBOTO

KbM AataTa Ha opobpenue Ha To3H PHHAHCOB OTYET Ca M3AIACHH HAKOU HOBH CTAHAAPTH, H3MEHEHUS 1
PasACHEHHA Ha CBIICCTBYBAIIMTE CTAHAADTH, HO HE Ca BAG3AH B CHAA MAM He ca npuern or EC 3a
durancopata rosuHa, samousama Ha 1 amyapu 2023 I, U He ca BHAM TIPHAOMEHH IO-PAHO OT
Apysectsoro. He ce ouakBa Te A2 MMaT CBINECTBEHO BAMAHHE BDBPXY (DHHAHCOBHTE OTYETH HA
Apy#ectBoTo. PBKOBOACTBOTO OYaKBA BCHYKM CTAHAADTH U H3MEHEHHA A2 OBAAT IIpHETH B
CYETOBOAHATA MOAMTHKA Ha APYMecTBOTO IIpes ITbPBHA IIEPHOA, 3AITOUBAILL CAEA AATATA HA BAHM3AHETO
uM B cuaa. [To-A0Ay e AaAeH CIIHCHK ¢ IIPOMEHUTE B CTAHAZPTHTE:
- Msmenenna 8 MCC 1 Ilpeacrasane Ha dunancosn orgern: Kaacudmranms na nacusuTe kato
TEKYIIM 1 HETEKyLUH, B craa oT 1 auyapm 2024 1., Bce omme Henpueru ot EC;
- HMsmenenna 8 MCC 1 Tlpeacrassane Ha dunancosn otuer: Herexymm macusy, o6sbpaanu c
urancopn mokasareaw, B cuaa or 1 auyapu 2024 1., Bee ome Henpuetn ot EC
- Masmenenns 38 MCPO 16 Ansunr: 3aABbAKEHHE 110 AMSHHT IIPH IPOADKG2 B OBPATEH AMIHHT B
cHAa He To-pano ot 1 aayapu 2024 r., npuern ot EC;



- Msmenenus 3 MCC 7 Otuer 3a maprranure motonn 1 MCOO 7 OuHaHcOBH HHCTPYMEHTH:
Onosecrapanus: Criopasymenns 3a GHHAHCHPAHE HA AOCTABYMIM, B CHA2 OT 1 sryapu 2024 r.,
BCe oIle He ca npret ot EC;

- Hsmemenma 3 MCC 21 Edexrn or npomennte B oOMmeHHHTe Kypcose: Ammca Ha
KOHBEPTUPYeMOCT, B cuaa ot 1 suyapu 2025 r., Bee orre ne ca npuetu ot EC.

4. CbILIECTBEHA MHO®OPMAIIMA 3A CHETOBOAHATA TTOAUTHKA

4.1. O6nr nosoxeHns

Ha#i-sHaummpme C4€TOBOAHM ITOAMTHKH, IIPHAATAHH TIPH MSTOTBAHETO HA TO3H (puHAHCOB OTYeET, ca
LIPEACTABEHH II0-AOAY.

OHHAHCOBHAT OTYET € M3TOTBEH Ha Gasa IIPAHIMIIA Ha HAYHUCAABAHE ¥ B CHOTBETCTBHE C IIPHHIMIIA HA
HCTOPHUYECKATA LICHA C U3KAIOYCHHE HA CAyYaHTE HA IIPCACTABAHE HA d‘L)I/IHaHCOBI/ITC HHCTPYMCHTH, KOM'TO
OTYHTA TIO CIIPABEAAMBA cronnoct. basuTte 3a OIICHABAHE Ca OITMCAHH HO—HOAPOGHO B CUCTOBOAHATA
IIOAMTHKA ITO-AOAY.

OUHAHCOBHAT OTYET € CHCTABEH B GBATAPCKY AeBa, KOETO € (DYHKLHOHAAHATA BaAyTa Ha ApyxecTBoTO.
Bemraxu cymn ca npeAcrasenn B XMASAH ACBa (XHA. AB.) (BKAFOUMTEAHO CPABHHTEAHAT2 HH(POPMALIHA 32
2022 r.), ocBeH aKO He € IOCOYEHO APYTO.

Caeasa Aa ce oTOeAesxu, ue TPU MITOTBAHETO HA IIPEACTABCHHA (DHHAHCOB OTYET €A HM3TOA3BAHH
CYETOBOAHH OLICHKH M AONYCKaHWSA. Bbrmpexu de Te ca GasupaHn Ha MAQOpPMAIHI, IPEAOCTABEHA Ha
PPKOBOACTBOTO KBM AATaTa HA M3TOTBAHE Ha (PHHAHCOBHA OTYET, PEAAHHUTE PESJATATH MOTAT Ad Ce
PA3AMYABAT OT HAIIPABEHUTE OLICHKH W AOIIYCKAHMA.

4.2. IlpescrapaHe HA (PHHAHCOBHA OTYET

®unaHcoBuAT OTYeT € mpeacrased B cbotBeTcTBHE ¢ MCC 1 ,Ilpescrasane Ha dunancosu otaern’”.
ApyecTBOTO NIPEACTaBA OTHeTa 3a IeuaAbara MAW 3ary0aTa M APYTHA BCEODXBATEH AOXOA B CAMHEH
OTYeT.

B oruera 3a PpunraHCOBOTO ChCTOAHME Ce IPEACTABAT ABA CPABHMTEAHH IIEPHOAR, KOTATO APyKeCTBOTO
IPHAATA CYCTOBOAHA ITOAWTHKA PETPOCIIEKTHBHO, IIPEH3YHCASBA PETPOCIEKTHBHO IIOSHLMH BBB
¢pumancoBns oTUET MAM NpPeKAACH(HIEPA IOSULNK BbB (PHHAHCOBHA OTYET M TOBA MMA CBIIECTBEH
ecpekT BbpXy MEGOPMAIMATA B OTYETA 32 (DUHAHCOBOTO CHCTOSHHE KbM HAYAAOTO Ha IPEAXOAHHSA
HEPHOA.

Koraro e meo6xoAuMo, cpaBHUTEAHHTE AQHHE Ce PEKAACH(DHIIUPAT, 32 A2 CE TTOCTHTHE CBIOCTABUMOCT
CTIPAMO IIPOMEHH B IIPEACTABAHETO B TEKYIIATA TOAMHA.

IIpoMenuTe 32 MPEAXOAHMA OTHUETEH NMEPHOA IIO IIO3HIMH: HHBECTHIMOHHA W ONEPATHBHA AEHHOCT B
OTYETa 32 IIAPHYHATE TIOTOIH, PASXOAH 332 MATEPHAAM U BBHILHH JCAYTH H PASXOAH 32 AMXBH B OTY€Ta
3a 1e4aAbn MAM 3arybu U ApyrMA BCeOOXBATEH AOXOA 3aCATAT CAMO HAYMHA HA TIPEACTABAHE HA
€ACMEHTHUTE Ha OTYETA 32 MAPUIHHUTE IOTOoIM, KbM 31 Aekemspu 2022 1. 1 He Ce OTHACAT AO Ha4YMHA HA
TAXHOTO ITBPBOHAYAAHO M/ HAH IIOCAEABAILIO OlICHABAHE.

IIpes 2023 r. ApyxecTBOTO € IPOMEHHMAO IIPEACTABAHETO HA OTCPOYEHHTE AAHBYHH AKTHBU M MTACHBH,
OTHACAINY CE AQC HAKOH OT AMSHHIOBHTE AOTOBOpW mopasm mpomenure B MCC 12 ,Aampiu Bbpxy
aoxopute”, B cmAa or 1 smmyapm 2023 r. Tt Kato edeKTBT BBPXy COOCTBEHHA KAITUTAA H
meqanbara/3aryGara 3a mpeAxoAHus nepuoA ot npomennte 8 MCC 12 e mecsimectsen 3a ApyxectBoro,
He € IIPEACTABEH BTOPU CHIIOCTABMM IIEPHOA H HE € IPEU3UHCACH OTUETHT 32 medarbara nau sarybara u
Apyrus BceoOxBaTeH A0x0A 32 2022 1.



4.3. BerpocH CBBP3aHH ¢ KAHMATA

B aciinoctra cn Penybamka Xosamur AA ce crpeMm A2 TeHepHPa ABATOCPOHUHA CTOHMHOCT dpes
HAChPYABAHE OTTOBOPHO (DMHAHCOBO IIOBEACHHE M IPAKTHKH, AKIMBHO OTYUHTAMKH OBINECTBEHOTO
BB3ACHCTBHE HA CBOMTe OHM3HEC OMepanuy M HHTEPECHTE H OYAKBAHHMATA HA 3AMHTEPECOBANHTE CTPAHH,
KAaKTO KAWEHTH, TaKa ¥ HHBECTHTOPH.
Penrydamxa Xoaausr AA e HatCHO ¢ BB3ACHCTBHETO Ha CBOUTE AEHHOCTH H OTTOBOPHOCTH KbM KAHEHTH,
PETYyAATODH, aKLIIOHEPH, CAYXKUTEAH, OH3HEC IAPTHLOPH H OBIIHOCTH, KATO KOMIIHAHATA paboTw m ce
PBKOBOAH OT IPHHITHITH, CBBP3AHH C YCTOMIHBOCTIA K210
® Bucokum crampapTH BBB BPDB3KA CbC CIA3BAHETO HA 3aKOHOBM, ETHYHH, HKOHOMUYECKH
HIPHHLAIIM,
® OmpepeAsiHe HA CONMAAHM M eKOAOTMMHM repcrextuBm. Pemybauxa Xoaamur AA e
AHTDKUPAHO C OAAAHCHPAHETO HA MKOHOMHYECKHA VCIIEX C EKOAOTMYHA H COLIMAAHA
OTTOBOPHOCT;
® Ilpu Bsemame Ha perueHue 32 MHBECTHLMH B AKIIMH 1/HAH ASAOBE Ha APYIKECTBAa, CHIAACHO
TpPEAMETa HA ACHHOCT, PBKOBOCTBOTO € B3€AO PEIICHHE Ad CE€ NPHABPHA KbM HHBECTHIINH B
KOMITAHHH 32 KOWTO BBIPOCHTE CBBP3aHH C KAUMATA Ca IIPHOPHTET;
® Henpexbcrara paboTa 32 MOAABDIKAHE HA BHUCOKM €KOAOIMYHH CTAHAAPTH BbB BCHYKH CBOM
odrcu. Baaroaapenue Ha BEcOKara CremeH Ha Aurmrasmsanus Penybamxa Xoaauar AA e B
MAKCHMAaAHa CTelleH paper free xommanms. Bcsikaksu AOKYMCHTH Ce CBH3AABAT M CHXPAHABAT €
MHTEPHET IIPOCTPAHCTBO M HE C€ IPHHTHPAT. 3HAYHTEAHA Y4aCT OT IIPOLEC HA PasMAHA HA
AOKYMEHTH U Ha TAXHOTO TOAIIMCBAHE CTaBa CACKTPOHHO. OmurrMusupa ce noTpeGAEHHETO Ha
HA EACKTPHYECTBO, KOHCYMATHBHM KaTO TOHED, IAACTMACOBH IIAIIKM M MHOIO ADYTH.
ExoAormaroTO paBHOBecHE € ACHA IIEA, KOATO KOMITAHHATA CAGABA.

B crvomBercteme ¢ mpeaxoamata roamma, kM 30 Cemremspm 2024 r. Apyxecrsoro He e
HACHTU(HUIMPAAO 3HAUHTEAHH PHCKOBE, IPCAUSBUKAHH OT KANMATUYHHTE IPOMEHH, KOHTO GHXa MOTAH
A2 OKZXAT HETaTMBHO M CBINECTBEHO BAHAHHE BbPXy (DHHAHCOBHMTE OTYeTH Ha ApyKecTBOTO.
PbKOBOACTBOTO HENpPEKbHCHATO OLICHABA BH3AEHCTBHETO HA CBBP3AHHTE C KAUMATA BHITPOCH.

4.4. Caeaxn B YyoKACCTPaHHA BAAYTA

CAeAKHTE B UYKACCTPAHHA BAAYTA C& OTYHMTAT BbB (DYHKUHMOHAAHATA BAAYTA Ha ADPYKECTBOTO IIO
oumasHu OOMeHEH KypC KbM AaTaTa Ha CAeAKaTa (obspeHms cdbukcupr Ha BrnArapeka wapoaHa
6anxka). Ileqaabure u 3arybure OT KypPCOBH PA3AHKH, KOHTO BH3HHKBAT IIPH JPEKAAHETO HA TE3H CACAKH
U TIPEOTIEHABAHETO HA NAPUYHHTE TO3UIINY B TYKAECTPAHHA BAAYTA KBbM KPasd Ha OTIETHHA IIEPHOA, CE
IIPH3HABAT B IeuaAnbaTa mAm 3arybaTa.

Hemapugmanre nmosunmm, OUeHABAaHH IO HCTOPHYECKa LIE€HA B YYIKACCTPAHHA BAAYTa, CE OTYUHTAT IO
OOMEHHHA KYPC KbM AATATA HA CAGAKATA (ue ca npeouenenn). Hemapuurure DO3uIHy, ONEHABAHY IO
CHPaBEAARIBA CTOMHOCT B UYXKACCTPAHHA BAAYTa, C& OTUHTAT [IO OOMEHHHUA KyPC KbM AZTATA, HA KOATO €
OIIPCACAEHA CITPABEAAMBATA CTOHHOCT.

bbarapckuar Aes e dukcupan kM eBpoTo B chorHourenue 1 EUR = 1.95583 as.

4.5, ITpuxosu

OcHoBrETE NPUXOAH, KOHTO APYKECTBOTO TCHEPHPA €4 CBBP3AHH C OCHOBHHS MY IIPEAMET HA ACHHOCT -
M3BBPIIBAHE HA IHPHAODMBAHE, ynpaBscHME, OLEHKA M NPOARkOA HA y4acTHA B ObArapckm o
TIYKACCTPAHHU APYKECTB2; IPHAOOMBaHE, OLIEHKa U IPOADKDA Ha IATEHTH, OTCTDIIBAHE HA AUIICH3HH 32
U3IIOA3BAHE HA MATEHTH HA APYIKECTB2, B KOMTO APYXeCTBOTO y4acTBa; (pHHAHCHpaHE Ha APYXKeCTBa, B



KOMTO APYECIBOTO y4acTBa, THPIOBHA B CTpaHaTa 1 4yxOMHA U BCAKA APYTa He3aOpaHeHa OT 32KOHa
ACHHOCT.

OTHOCHO MPHUXOAH M3BBH THPrOBUATA ¢ (PUHAHCOBH MHCTPYMEHTH, KOHTO ca B obxBara ma MCPO 15,
CE M3IIOA3BA CACAHHTE 5 CTBITKI:

1 ViaenTudnmmpane Ha AOTOBOPA € KAMEHT

2 MaenTucunirpate Ha 3aAbAKEHHATA 32 H3ITbAHEHHE

3 OmnpeaeasHe Ha HeHATa HA CAEAKATA

4 PasnmpeseAeHHe Ha IICHATA Ha CAEAKATA KbM 3aAbAMXKECHIATA 32 H3ITbAHEHHE

5 Ilpusnapare Ha NPUXOAHTE, KOTATO €2 JAOBAETBOPEHH 3aAbAMKEHHATA 3 H3ITbAHECHYE.

HPHXOAI/ITC C€ TIPHU3HABAT MAM B AAACH MOMCHT HAHM C TEYEHHE Ha BPEMETO, KOTATO HAH AOKATO
APY)KCCTBOTO YAOBACTBOPHM 3AADAXKEHHNATA 32 H3ITbAHCHHE, HPCXB’I:PAIH‘/‘IKI/I O6€I_HaHI/ITC CTOKH HAHN
YCAYTH Ha CBOMTE KAMCHTH.

APY)KCCTBOTO IIPU3HABA KATO 33ABAKCHHSA IIO AOTOBOD BB3HAIPDAKACHHC, IIOAYYCHO IO OTHOIICHUE HA
HeyAOBACTBOpCHI/I 3AADAXKECHHAA 32 HM3ITbAHCHHE H TH IIPEACTaBA KATO APYIA 3aABPAKCHHA B OTYETA 32
(i)HHaHCOBOTO cecrosame. Ilo ChINMA HAYMH, 2AKO Apy}KCCTBOTO YAOBACTBOPDH 33ABAKEHHE 32
HUSITBAHCHHE, IIPEAH Ad JIOAYIH BB3HATPAKACHUETO, TO IIPHU3HABA B OTYCTA 32 QJI/IHZHCOBOTO CBCTOAHHE
HUAW AKTHB IIO AOTOBOPA, UAHM B3€MAHE, B 3aBHUCHUMOCT OT TOBAa AAAM C€ H3UCKBA HEILO APYyro OCBEH
OITPEAECAEHO BpEME 32 IIOAYYIABAHE Ha BB3HATPAXKAECHHETO.

Ilpeaocrapane Ha ycAyrn

VCAYI‘I/ITC, IPEAOCTABAHU OT Apy)KCCTBOTO ce HPI’ISHQ.BZT, KOIaTO KOHTPOABT BBPXY ITOA3SHTE OT
HIPEAOCTABEHHTE YCAYTH € IIDCXBBPACH B’pry IIOA3BBATEAA HA YCAyTHTE.

APy)KCCTBOTO OTYNTA HPI/IXOAI/I OT OIICPATHBEH AM3HUHI HA OCbI/ICHI/I IIAOIIH ¥ ITAPKOMECTA.

IlewasGburte man 3aryGure OT IPOMEHN HA CIIPABEAAMBA CTOMHOCT Ha (PHHAHCOBH HHCTPYMEHTH U OT
poax6a Ha (PHHAHCOBM MHCTPYMEHTH, OTYHUTAHH IIO CIIPaBEAAMBA CTONHOCT B meuanbu u 3arybm ce
IIPU3HABAT B MOMEHTA Ha HAYHCACHHE, OTHACAT B TEKyIIHUs IICPHOA M Ce NPEACTABAT HA OTAEAEH PEA B
Orvera 3a mewanGara uAH 3a1y6aTa M ApPYIHA BCeOOXBATHHA AOXOA ,,HETHH IreuaAbu/ sarydbu or
onepanuy ¢ (PHHAHCOBH AKTHBH.

DOUHAHCOBH NPUXOAN

PHHAHCOBATE IPUXOAH BKAIOUBAT HAYHCACHHA 34 AUXBH IIO IIPEAOCTABEHH 326MH M ADYTH.

Ilpuxoa oT AMBHAEHTH ce IpH3HABA Ha AATATA, H2 KOATO € YCIAHOBEHO NPABOTO HA APYHECTBOTO Al
IMOAYYH IIAQIIAHETO B PE3YATAT Ha B3€TO PELIEHHE 32 PA3IIPEACACHHE HA NedasbH U pesepBU OT cTpaHa
HA PAasIpeACAAIIIOTO APYXKECTBO U Ce MPU3HABAT B OTUETA 32 BCCOOXBATHHSA AOXOA (B TEKYILINTE HeUaAbH
H 3aTYOH) KATO IIPHUXOAM OT A€HHOCTTA.

TIpuxoamnTe OT AMXBU Ce BKATOUBAT B OTUETA 32 IIedaAbaTa MAm sarybara m APyrHs BCeOGXBATHHA AOXOA
(B 1euanbara MAM 3ary0aTa 32 TOAMHATA), KOTATO Bb3HHUKHAT.

4.6. Paszxoanx

P%XOAI/ITe B APY?KECTBOTO €€ IIPH3HABAT B MOMEHTA HA TAXHOTO Bbh3HMKBAHE U HA Oaza IIPAHITHUIINTE Ha
HAYHUCAABAHC B ChIIOCTABHMMOCT.

4.7, HaBecTHiryao HE HMOTH

Apy)KCCTBOTO OTYHTA KATO MHBECTHUITHOHHH UMOTH 3€MA 1 / HAH CI'DAAHM, KOHTO C€ ABPXAKAT 32 ITIOAYYaBAHE
Ha IIPHXOAH OT HAEM II0 MOAEAA HA II€HATA Ha HPI/IAO6I/IBaHC.



APYXeCTBOTO OTYMTA Ha TIO3MIUA ,MHBECTHIIMOHHH HMMOTH" B OTHYeTa 3a (DMHAHCOBOTO CHCTOAHIIE,
aKTHB C TPABO HA ITOA3BAHE CBTAACHO CKAIOYEH IIPE3 TIPEAXOACH OTUETEH ITEPHOA IIET TOAMLIEH AOTOBOP
3a HaeM Ha OhHC IAOIIM U IAPKOMECTA C KAAY3H Ha AOTOBOPA KOHTO ABaT BB3MOXKHOCT 32 PEOTAABAH
IIOA HaeM. APYeCTBOTO CKAFOUBA 5 TOAMIIIEH AOTOBOD 32 OTAABAHE IIOA HAeM Ha HACTHTE ODHC MTAOMIIFL.

I/IHBCCTHLII/IOHHHTC HMOTH C€ OLIEHABAT H'prOHa‘-Ia.AHO IIo CC6CCTOfIHOCT, BKAIOYBAILIA IIOKYyITHATa IICHA
H BCUYKH PZSXOAI/I, KOHTO Ca IIPAKO CBBP3aHU C MHBCCTUIITMOHHHA UMOT, HaHPI/IMCP XOHOpapH 3a HpaBHI/I
YCAYTH, AAH'BITHA 110 HpeXB'bPA}IHC HA UMOTa 1 APYI'I/I PAa3XO0AM IIO CAECAKATA.

CAeA ITBPBOHAYAAHOTO ©M IPHU3HABAHE WHBECTHIIHOHHUTE WMOTH C€ OTYHTAT IO TAXHATA
ceDeCTOMHOCT, HAMAAEGHA C BCHYKM HATPYIIAHM aMOPTHSALMH H 3aTJOH OT 0Ge3ITeHKa.

IlocaeaBamnTe pasXOAHM, CBBP3AHH C MHBECTHMIMOHHH HMOTH, KOMTO BEYe Ca IPU3HATH BbB
pumancoBnA oruer Ha APYKECTBOTO, Ce MPUOABAT KbM GAAAHCOBATA CTOMHOCT HA MMOTHTE, KOTZTO €
BEPOATHO APYKECTBOTO A2 NOAYYH ODBACIIHM HMKOHOMHYECKM ITOA3M, HAABHIIABAIIM ITHPBOHAYAAHO
OIICHEHATA CTOMHOCT Ha CHILECTBYBAIINTE HHBECTUITHOHHM HMOTEH. Berrakir Apyru mocaeasaruu pasxoan
Ce IPU3HABAT 32 PA3XOA B IIEPHOA2, B KOHTO Ca Bh3HUKHAAM.

ApyecTBOTO OTNHCBA MHBECTHLMOHHMTE CH UMOTH IIPH IIPOADKOATA MM HAH IIDH TPARHOTO UM
H3BDKAZHE OT ymorpeba, B cAydaii We He Ce OYAKBAT HHKAKBH MKOHOMHYECKHM HM3TOAM OT TAXHOTO
ocsoborxaasane. [lewarbure nan saryGuTe, BHSHUKBAIIE OT M3BAKAAHETO MM OT YITOTPeba MAM TAXHATA
npoaaxba, ce Hpu3HABaT B OT4eTa 32 HeuanbaTa mAM 3aryGaTta M ADYTHA BCEODXBATEH AOXOA H Ce
ONPEACAAT KATO PA3AMKA MEKAY HETHHTE IOCTBIACHHA OT OCBOBOMKAABAHETO HA aKIMBA U DaraHCOBaTa
MYy CTOMHOCT.

AMOPTI/ISaI_[I/IHTa Ha MHBECTHIIHOHHHUTE HMOTH C€ M39HCAABA, KATO CE M3IIOA3BA AMHEHHUAT METOA BBPXY
OUCHCHHA ITOAC3CH XKHUBOT HA Crpapsure.

IprxoAuTe OT HaeM M OIEpaTHBHHTE PA3XOAH, CBBP3AHH C MHBECTUIMIOHHM HMMOTH, CE HIPEACTABAT B
Ortuera 3a meuaabara wAM 3arybara M APyTHA BCeoDXBaTeH AOXOA Ha pea ,,lIpuxoam oT omeparmBen
Au3HH" U peA ,,Apyru pasxoaun 3a AeiiHoCTTa” H/NAHK ,,Pa3sXOAM MATEPHAAH M BBHHIIHH YCAYTH .

4.8. Auspur
4.8.1. Apy»eCTBOTO KATO AUZHHIOIIOAYYATEA

32 BCekM HOB CKAIOHYEH AOTOBOP ADYKECTBOTO IPELEHABA AAAH AZACH AOTOBOP € HAM CHABPHKA AHSHHT.
AWM3HHTBT ce OImpeAeAs KaTo ,,AOTOBOP HAH YACT OT AOTOBOP, KOFTO IPEAOCTABA IIPABOTO Ad CE M3ITOA3BA
akTuB (0230BMAT 2KTHB) 32 OTIPEACACH IIEPHOA OT BPEMe B 3aMAHA Ha BbSHATPAXKAEHHE.” 32 A2 IIPHAOMKH
TOBa ONpeAeAeHHe, APYIKECTBOTO M3BBPIIBA TPH OCHOBHH IIPELICHKH:
®  A3AU AOTOBOPBT CBABPHA HACHTH(HIIUPAH AKTHB, KOHTO HAH € H3PHYHO IIOCOYEH B AOTOBOPA,
HAM € OCOYEH IO HOAPa3OHpaHe B MOMEHTA, KOTATO AKTUBBT ObAE IPEAOCTABEH 32 ITOA3BAHE
® ApyXecTBOTO ¥Ma IPaBOTO AA IIOAYYaBa MO CBITIECTBO BCHYKH HKOHOMHIYECKH IIOA3H OT
H3IIOASBAHCTO HA aKTHBA IIPE3 IIEANA IEPHOA Ha [IOASBAHE, B PAMKHTE H2 OIPEACAEHUA 0DXBAT
HA IIPABOTO MY A2 H3IIOA3BA aKTHBA CHIAACHO AOTOBOPA
® ApyxecTBOTO MMa IIPaBO A2 PBKOBOAN M3IIOASBAHETO HA MAEHTH(DHITMPAHHA AKTHB Ipes IeAns
IIEPHOA Ha IIOA3BAHE.
Apy#ecTBOTO OIEHABA AAAHM MMA IIPABOTO A2 PBKOBOAM ,,KaK M C KAKBA IIEA IIe Ce HM3ITOA3BA AKTHBBT
IIpe3 IeAHs IIEPHOA Ha IIOA3BAHE.

On;emmane U MIPU3HABAHE HA AM3HHI OT APYIKE€CTBOTO KATO AHUSHHIOIIOAYYATEA

Ha mauasmara A4Ta HA AH3MHTOBHA AOTOBOP APY}KCCTBOTO IIPHU3HaBa AKTHBA C IIPpaBO Ha IIOA3BAHE U
aCHB4 ITO AM3HHIA B OTYETA 34 (bHHaHCOBOTO cheTOfHEE. AKTUBDBT C IIpaBO HA ITOA3BAHE CE OIICHABA IO
IICHA HA HPHAO6I’IBaHC, KOATC C€ ChCTOM OT PaSMCPa Ha ITbPBOHAYAAHATA OLIEHKA HA ITACUBA ITO AM3HHTA,



ITbPBOHAYAAHNTE NPEKH PAa3XOAM, H3BbPINEHH OT ApPYKCCTBOTO, OIIEHKA HAa PasXOAUTE, KOHIO
AM3MHTOIIOAYYATEANT IL€ HATPAaBM 3a AEMOHTZX W IIPEMECTBAHE HA OCHOBHMA aKTWB B Kpad Ha
AH3HHTOBUS AOTOBOD H BCAKAKBY AW3HHTOBH ITAAINAHHA, HAIIPABEHH IIPEAH AATATA HA 3aIIOYBAHE HA
AM3MHTOBHUSA AOTOBOP (MHHYC ITOAYYEHHTE CTUMYAH II0 AMSHHTR).

APY}KCCTBOTO AMOPTH3HPA aKTHBA C IIPABO HA ITOA3BaHE IIO AVHEHHHA METOA OT AATATA HA 3aII0YBaHE Ha
AW3HHIA AO ITO-PAHHATA OT ABETC AATH: KpadA Ha ITOAE€3HHS KHUBOT Ha AKTHBA C 1IP2aBO HA ITOA3BAHE MAH
HU3THYAHE HA CPOKA HA AM3WHIOBHA AOIOBOD. APY)KCCTBOTO CBIIIO TaKa IIPCTACKAA AKTUBHTE C IIPABO HaA
TIOA3BAHE 34 0663H6HKa, KOTAaTO TAKHBA HHAMKATOPH CBILIECTBYBAT.

Ha mawanmaTa AaTa Ha AMSHHIOBHA AOTOBOP APYKECTBOTO OLIEHABA ITACHBA ITO AM3MEIA IO HACTOMIIATA
CTOHHOCT HAa AM3HHTOBHTE MAAITAHMA, KOMTO HE CA H3IIAATCHH KbM TASH A4TA, AMCKOHTHUPAHH C
AWXBEHUS [IPOLIEHT, 3AA0MKEH B AH3HHTOBHA AOTOBOD, KO TO3H IIPOLIEHT MOXKeE A2 ObAE HETIOCPEACTBEHO
OIPEACACH MAM AMDEPEHITHAAHNA AMXBEH IIPOLIEHT Ha APYIKECTBOTO.

AM3UHTOBATE IAALIAHMA, BKAIOYEHH B OIEHKATA HA AM3HHTOBOTO 3aABAXEHHE, CE CBCTOAT OT
ukcHpaHu mAAIIAHIA (BKAIOYHTEAHO II0 ChINECTBO (PHKCHPAHM), HPOMEHAHMBH IAAIAHHA Bb3 OCHOBA
HAa HHAEKC WAW TIPOIIEHT, CyMM, KOHTO CE OYAKBA Ad ODBAAT ABAKHMH OT AUSHHIOIIOAYYATEAS IO
TapaHIUUATE 32 OCTATHYHA CTOWHOCT ¥ MAANIAHHSA, TPOMSTHYALIY OT OIIHH, aKO € AOCTATHYHO CHTYPHO,
ge APYyXECTBOTO Ile YIPaKHM TC3H ONLHH. 1IpHAAT2 Ce MHAMBUAYAAEH ITOAXOA Ha 0232 CKAIOUECHMTE
AOTOBOPH.

CACA HAYAAHATA AATA ITACHBBLT IIO AHM3HWHTA Ce HAMAAABA C pasMepa Ha HU3BBPIICHUTE JTAAIIAHHAA H Ce
YBCAMYIABA C pasMEpa HA AWXBATA. IacmebT MO AM3HMHTA Ce IIPCONCHABA, 34 A4 OTPA3H IIPEOLICHKUTE HAX
HU3MCHCHMATA Ha AWSHHIOBHSA AOTOBOD HMAM Aa OTpasu KOPHMTHPaHHTE cbnxcnpann IO CBHIIECTBO
AHMSHHI'OBY ITAAIIIAHMWA.

Koraro sanpAeHHETO 32 AMSHHT Ce TIPEOTIEHABA, CHOTBETHATA KOPEKIIHA CE OTPA3fiBa B aKTHBA C IIPABO
Ha NOA3BAHE MAM Ce IIPU3HABA B IIe4aAbarTa MAM 3ary0aTa, ako 5aAaHCOBATA CTOHHOCT Ha aKTHBA C IPABO
Ha TIOA3BAHE BEYe € HAMAASHA AO HyAA.

ApyxectBoTo € M30parc Ad OTYMTA KPATKOCPOYHWTE AWSHHIOBH AOTOBODH M AM3HHTA HA 4KTHBH C
HHUCK2 CTOHMHOCT, KAaTO H3IOA3BA IIPAKTHYECKHTE OOACKYEHHA, ITPEABHACHH B CI2aHAZpTa. BMecto
IIPU3HABAHE HA AKTHBY C TIPaBO HA MOA3BAHE M 323ABAMKEHHSA 110 AMSHHIOBH AOTOBODH, ITAAINAHHATA BBB
BpB3Ka C TAX Ce IIPH3HABAT KATO Pa3XOA B mewasbata wAm 3arybara IO AMHEHHMA METOA 32 CPOKA Ha
AM3HHTOBHS AOTOBOP.

B oruera 3a uMAHCOBOTO CBCTOAHME, AKTHBUTE C IPABO Ha [TOA3BAHE CA TTOCOYEHH HA PEAA Ha
»»/]HBECTHIIHONHM MMOTH B 3aBHCHMOCT OT CPOYHOCTTA, 2 3AABAYKCHITA TI0 AH3MHTOBH AOTOBOPH €2
BKAFOYEHH B HETEKYIIIM M TEKYLIM 32ABAXKEHHSA [T0 AUZWHTOBY AOTOBOPH H AOTOBOPH 32 HAEM.

OHL[I/II/ITC 34 VABAXKABAHE U IPEKPATABAHE CA BKAFOYUCHU B peAria HacMH Ha HMOTH B APYXECTBOTO. Te ce
H3IIOA3BAT 32 YBEAMYaBaHE HA OIIEPATHBHATA I'bBKABOCT II0 OTHOILCHHUEC HA YIIPaBACHHETO HA AKTUBHTE,
H3ITOA3ZBAHH B OIIEpalMHTE HA APYHECTBOTO. HPHT CHHKABAHUTE OIHU 32 YABAXKABAHE U IIPEKPaTABAHE CE
B3CMAT IIOA BHUMAHHE 324 BCEKH AOTOBOP.

Au3MHTOBHAT AOTOBOp Ce KAACHDHITHPA KATO AOTOBOP 33 (PHHAHCOB AM3HHT, aKO C HETO Ce IPEXBBPAAT
II0 CHLIECTBO BCHYKH PHCKOBE H M3TOAM OT COOCTBEHOCTTa BBPXY OCHOBHMA aKTHB, M KATO AOTOBOp 32
ONIEPATHBEH AMSHHI, 2KO C HETO HE C€ TIPEXBBPAAT IO CBIUECTBO BCHYKM PHCKOBE M HM3IOAM OT
CODCTBEHOCTTA BBPXY OCHOBHUA AKIHB.

4.8.2. Apy>KeCTBOTO KaTO AM3MHICAATEA
Karo amsmuroaarea, Apyxecisoro KAACH(DHUIIHPA CBOHUTE AMSHHIOBH AOTOBOPH KATO OLEPATHBEH HAM

¢puHAHCOB AM3HHT.

Ansnarosusr AOTOBOD C€ macncbm.mpa KaTO AOTOBOp 3a (bI/IHaHCOB AH3HHT, aKO C HETO C€ IIPEXBLPAAT



IO CHILIECTBO BCHYKH PHCKOBE H H3TOAHU OT cobeTBenOCTTA BBPXY OCHOBHHA AKTHB, 1 KAaTO AOTOBOD 32
OIICPATHBEH AW3MHI, aKO C HEIO HE Ce IIPEXBBPAAT IIO0 CBINECTBO BCHYIKU PHCKOBE M HM3IOAH OT
cobcTBeHOCTTA BBHPXYy OCHOBHUA AKTHB.

AKTHBHTE, OTAGACHH TIO ONEPATHBHH AH3HHIOBH AOTOBOPH, C€ OTPa3fiBaT B OTYeTa 32 (DHHAHCOBOTO
chCroAHME Ha APYKECTBOTO M Ce AMOPTH3HPAT B CBOTBETCTBHE C aMOPTH3AMOHMHATA ITOAHTHEKA,
BB3NMPHETA [TO OTHOUIEHHE Ha MMOAODHH akTHBH Ha ApyxecTBoTo, B usucksanuara na MCC 16 ,,Wmotw,
Marma# U chophkerust” uaun MCC 38 , Hemarepuaanu axrtusn”. [IpuxoAnTe OT HaeM ce npusHABAT HA
AuHelHa 0a3a 3a CPOKA Ha AMSHHTOBHA AOTOBOP.

AKTHBI/ITC, OTAAACHH IIPH YCAOBHATA Ha Ci)HHaHCOBI/I AM3HHIOBH AOTOBOPH, C€ OTpasdABAT B OTYETA 32
QJHHaHCOBOTO CbCTOAHHEC HA APY)KCCTBOTO KaTO B3€MAaHE, PAaBHO HA HETHATA MHBCCTULIUS B AWU3HHIOBHA
AOTOBOD. AOXOA’ET oT HPOAEDKGB. HA AKTUBHUTC CE€ BKAIOUBA B OTYETA 32 BCEOOXBATHMA AOXOA, 324
CbOTBCTHHA IIEPHOA, HPHSHaBaHCTO Ha q)I/IHaHCOBI/IH IIPHXOA C€ OCHOBAaBAa Ha MOAEA, OTPAa3fABaILl
TTOCTOAHEH IIEPHOATIEH IIPOIIEHT HA BBb3BPAIIAECMOCT BbPXY OCTAThYHATA HETHA WHBCCTHUIIHAL.

4.9. TecroBe 3a 06e3IeHKA HA HEMATEPHAAHN AKTHBH, MAIITHEH H obopyaBame

Ipu nsuncaspane pasmepa Ha obestenkara ApyxecTBoTO AchHHMPa Haf-MaAKaTa Pa3TPAHHYMMA TPYTIa
AKTHBY, 32 KOATO MOTAT A2 ObAAT ONPEACACHH CAMOCTOATEAHH IIAPHYHH IOTOLH (CAMHHLA, TeHEPHPAII2
mapuuHu motorw). B pesyaTar Ha TOBa HAKOH OT AKTMBHTE IIOAAERAT Ha TecT 3a obesreHka Ha
MHAMBHAY2AHA 5232, 2 ADyTH - Ha 6432 Ha €AMHHIIA, TCHEPHPAIIA IAPUIHH HOTOITH.

Bceuuku aktusm n CAMHHITH, ICHEPHPAIIH IIAPHUYHH IIOTOUH, CC TECTBAT 32 0663HCHK2 IIOHC BCAHBXK
TOAMITHO. Bemakn APYIH OTACAHU aKTHBH HAH CAHMHHIIH, TEHEPpHMPAIM 1IaPHUYHY IIOTOIH, CE€ TECTBAT 324
OGCSL’[CHKa, KOTaTo cbOHTHA HAM IIpOMAHA B obcroAaTeAcTBaTA HHAHKHPAT, Y€ TAXHATa GaAaHCcOBa
CTOHHOCT HE MOMKE Al 6'I>A€ BB3CTAHOBCHA.

3a 3aryba or obesleHKa ce NPHM3HABA CyMaT4, C KOATO 0DAAAHCOBATA CIOMHOCT HA AAACH AKTHB HAH
CAMHHIIA, TEHEPUPAITA TAPHYHHM IOTOLH, HPEBHINABA BBH3CTAHOBMMATA MM CTOHHOCT, KOATO € IIo-
BHCOKATA OT CUPABEAAHUBATA CTOMHOCT, HAMAAEHA C PA3XOAHTE I10 MPOAKDa Ha ARACH aKTHB, H HETOBATA
CTOHHOCT B ynoTpeba. 3a A2 ONPEAGAH CTORHOCTTAa B ynOTpeba, PBKOBOACTBOTO Ha APyXecTBOTO
H3YHCAABA OYAKBAHWTE OBAEIM IAPHYHY MOTOLM 32 BCAKA €AMHHIIA, TEHEPUPAITA TAPHIHH OTOLH, U
OIpeAEAs TTOAXOAMININA AHUCKOHTOB (PaKTOP C LieA KAAKYAHpaHe Ha HACTOAINATA CTOMHOCT Ha Tesu
mapuyHU 10TOLE. AAHHHTE, M3IIOA3BAHM IPH TECTBaHETO 3a obesleHKa, ce 0asMpaT HA MOCACAHHSA
0a06pen Broaxer Ha APYKECTROTO, KOPUIMPAH IPH HEOBXOAMMOCT C IeA eANMHUHHpaHe Ha edekra oT
G'bAEII PEOPTAHMIAIIHN M 3HAYHTEAHH IIOAOOPEHNA Ha aKTHBH. AMCKOHTOBHTE (DAaKTOPH CE OIPEAEAAT
32 BCAKA OTA€AHA EAHMHHIIA, TEHCPHPAINA TAPWYHH IIOTOLM, M OTPAa3ABAT CHOTBETHHA MM PHUCKOB
podHA, OIIEHEH OT PBKOBOACTBOTO Ha APYKeCTBOTO.

3arybute oT ObeslieHKa Ha EAMHNIA, TCHCPHUPAIIA [TAPHYHH IIOTOIH, Ce TIOCOYBAT B HAMAACHHE HA
©araHCcoBaTAa CyMa Ha aKTMBHTE OT TA3H CAMHHIA. 3a BCHYKH AKTHBU Ha APYKECTBOTO PBKOBOACTBOTO
IIPEIICHABA IIOCACABAIIO AAAM CHITIECTBYBAT MHAMKALIMH 34 TOBA, UC 3aIy0aTa OT 0OE3LeHKA, IPU3HATA B
IPEAXOAHK TOAWHM, MOME BEUE A2 HE CBITIECTBYBA HAM A3 ¢ Hamasena. OOesneHka, IpH3HaTa B
IIPEAXOACH IIEPHOA, C€ BDL3CTAHOBAEA, aKO BBH3CTAHOBHMATA CTOHHOCT HA CAMHMIIATA, TEHEPHpPAILA
MAPHYHH IOTOIY, HAABHIIIABA HEHHATA DAAAHCOBA CTOMHOCT.

4.10. DarrancoBH HECTPYMEHTH

IIpusnaBane, oneHABAHE 1 OTIHCBAHE

ApyxecTBOTO IpH3HABA (DMHAHCOB AKTHB HAM (DHHAHCOB IIACHB BbB (PHHANCOBHSA CH OTYET, CAMO KOTZTO
CBILOTO CTaBa CTPAHA ITO AOTOBODHHTE KAAy3d HA ChOTBETHHSA (PHHAHCOB HHCTPYMEHT.

Ilpy repBOHAYAAHOTO NMPH3HABAHE MIPEANPHATHETO OLEHABA (PUHAHCOBHTE aKTHBH (C H3KAIOYEHME Ha



TBPTOBCKHTE B3EMAHHMS, KOWTO HAMAT CBINECTBEH KOMIIOHEHT Ha (DHHAHCHPAHe, OIIPEACACH B
cporsercreue ¢ MCPO 15) u churancoBHTE MACHBY TIO TAXHATA CIIPaBeAANBA cTOHHOCT. CripaBeAAmBaTa
CTOWHOCT Ha AaAeH (DHHAHCOB aKTHB/IACHB IIPH ITbPBOHAYAAHOTO My IPH3HABAHE OOUKHOBEHO €
AOTOBOpHAT2 TieHa. AOroBOpHaTa IleHa 33 (DMHAHCOBH AKTHUBH/IACHBH OCBeH (DHHAHCOBU AKTHBH,
OLIEHABAHH IIO CIPABEAANBA CTOMHOCT IIpes IIeuarbaTa HAM 3ary0aTa, BKAIOUBA PA3XOAHTE IIO CAEAKATa,
KOWMTO CE OTHACHT IPAKO KbM IIPHAOOHBAHETO/ M3A2BaHETO HA (DMHAHCOBHA UHCTPYMEHT. PasxoAuTe 110
CACAKATA HANDABEHW TP ITPHAOOMBAHETO Ha (DMHAHCOB aKTHB M H3AABAHETO HAZ (PHHAHCOB IIACHS,
OLEHABAHH I10 CHIPABEAANBA CTOHHOCT IIpe3 Ireuanbara HAH 3arybata ce OTIHMTAT He3aBaBHO KATO Pas3xoA.
AKo cIIpaBesAHBATA CTOMHOCT IIPH ITbPBOHAYAAHOTO NPH3HABAHE CE PA3AMYABA OT IEHATA HA CACAKATA,
IPEANPHATHETO OTYHTA CIETOBOAHO TO3H HMHCTPYMEHT KBbM TA3H A4Ta TIO CACAHHA HAIHH:

a) IIO CIIPABEAAHBA CTOMHOCT Ha 6433 AOKA3aHA KOTHPAHA [(€HA HA AKTUBEH 11a3ap 32 HACHTHYEH aKTHB
HAM TIacHB (T.€. BXOAAIIA MH(pOPMAUUi Ha HUBO 1), mAm Ha Basata Ha TeXHHMKA 33 OIlEHABAHE, KOATO
H3II0A3BA CaMO AQHHH OT HaOArOaaeMH masapH. [IpEANIDHATHETO IIPHM3HABA DASAWKATA MEXAY
CLPABEAAHMBATA CTORHOCT TIPH ITBPBOHAYAAHOTO IIPHU3HABAHE M LIEHATA HA CACAKATA KaTo medasba wmAm

3aryDa;

6) BBB BCHYIKH OCTAHAAM CAYYaIH - II0 CIIPABEAANBA CTOﬁHOCT, KOPHTHpaHa, 32 Aa Ce OTCPOYH Pa3sAMKATA
MEXKAY CIIPABEAAVIBATA CTOMHOCT IIPH IIBPBOHAYAAHOTO HPHU3HABAHC M ILICHATA HA CACAKA4TA. CACA
ITbPBOHAYAAHOTO IIPA3HABaHE IIPECAIIDHATHETO NPHU3HABA Ta3H OTCPOYCHA PA3AMKA KATO neqarba mAm
3ary6a CaMO AO CTCHEHTA, B KOATO TA NPOMH3THYA OT IIPOMAHATA B AAACH cbalcrop (BKA}OT-IPITCAHO
BPCMCTO), KOHTO IIA3APHHUTE YYACTHHUIH Ouxa B3eAn ITOA BHUMAHHE IIPH OIIPEACAAHETO HA IICHATA Ha
AKTHBA UAHM ITACHBA.

Ilpy DBPPBOHAYAAHOTO IIPH3HABAHE APYXKECTBOTO OICHABA THPIOBCKHUTE B3€MAHHUA, KOHTO HAMAT
CBIIECTBEH KOMIIOHEHT Ha chuHancupaHe (onpeseacH B cvotBercTBre ¢ MCDO 15), no crorsernara um
IeHa Ha CAGAKaTa (KakTo e onpeaeAero B MCPO 15).

[oxymxa wam nposaxba Ha (DMHAHCOBH AKTHBH C¢ IIPHU3HABA UPE3 H3MOASBAHETO HA CYETOBOAHO
OTYMTaHE Ha 0232 AATATA HA CAEAKATA - AATATA, HA KOATO APYIKECTBOTO € IIOEAO AHTAXKUMEHT A2 3aKyIIH
CHOTBETHHTE (PUHAHCOBH AKTHBH.

®uHAHCOBHTE aKTHBHM CE€ OTIECBAT OT OTYETA 332 (PHMHAHCOBOTO CBHCTOfHWE Ha APYXKECTBOTO, KOTATO
IpaBaTa 3a ITOAYYAaBAHE HA IAPHYHM CPEACTBA OT Te3M AKTHBM CA H3TEKAM, HAM Ca IIPEXBBPACHH H
APYXECTBOTO € NPEXBbPAMAC CBIIECTBEHATA YACT OT PHCKOBETE H MOA3HTE OT COOCTBEHOCTT2 BBPXY
AKTHBA HA ADPYTO APYAKECTBO (AMIIE). AKO APYHKECTBOTO IPOABAKABA A2 ABDIKH CBINECTBEHATA JacT OT
PHCKOBETE M IIOA3HTE, ACOTIMUPAHY ChC COOCTBEHOCTTA HA AGACH TpaHCepHpaH (PHHAHCOB aKTHB, TO
HPOABAXKABA AZ NPH3HABA AKTHBA B OTYeTa 32 (DMHAHCOBOTO CHM  CBHCTOAHME, HO IIPH3HABA CHIIO H
obearieueHo 3aAbAKEHNE (32€M) 33 IOAYUEHHTE CPEACTBA.

HPI/I OTIIMCBAHETO HA Ci)I/IHaHCOB AKTHB B HETOBATA NAAOCT PA3AMKATA MEKAY 06aA2HCOBATA CTOMHOCT KBM
AATaTa HA OTIIHCBAHETO H ITOAYIEHOTO BB3HATPDAXKACHHE C€ IIPHU3HABA B neuaArbata uAn 3ary6aTa.

®unancoBuTe MacuBM (MAH 4acT OT (PHHAHCOBHA IIACHB) C€ OTIIHCBAT OT OTYeTa 332 (PHHAHCOBOTO
CBCTOAHME, KOTATO Te€ €2 TTOTACEHW — T.€. KOTATO 3aABAXKEHHETO, € HM3ITBAHEHO, € AHYAMPAHO MAU
CPOKBT MY € H3TEKBA.

Kaacudmxanmsa u mocaeAsaina oueHka
PuHAHCOBH AKTUBH
Kaacudpuramusara Ha hUHAHCOBHTE aKTHBHM Ce H3BBPIIBA KbM AZT4TA HA ITHPBOHAYAAHOTO HM
TIpH3HABaHe B OT4eTa 33 (PHHAHCOBOTO CHCTOAHHE. B 3aBHCHMOCT OT HAYMHA HA ITOCAEABAIIIOTO
oTunTaHe, (DUHAHCOBHTE AKTHBH CE KAACH(PHIMPAT B €AHA OT CACAHHTE KATETOPUH:

- ¢HHAHCOBHU aKTHBM, OLEHABAHY 110 AMOPTH3HPAHA CTOHHOCT;

- ¢uHAHCOBH aKTHBH, OLEHABAHH IO CIIPABEAANBA CTOHHOCT IIpes redasbara uAn 3arybara;

- ¢HHAHCOBM AKTHBH, OLIEHABAHM IIO CIPABEAAMBA CTOHHOCT IIPE3 APYT BCeOBXBATEH AOXOA C



uan 6e3 pexsacnpuranmi/ B medarbaTa MAM 3ary6aTa B 3aBUCHMOCT AAAH C2 ABATOBE MAM
KAITHTAAOBH MHCTPYMEHTH.

ApyxectBoto kaacudunupa GUHAHCOBUTE aKTHBH KATO OLEHABAHH BIIOCAGACTBHE IO AMOPTH3MPAHA
CTOHHOCT Ha 623aTa Ha CACAHUTE ABE YCAOBHA:

a) HusHec MOA€AA 3a yrIpaBACHEE HA (DUHAHCOBHTE AKTHBH Ha IPEATIPHUATHETO; U
6) xapakrepuCTHKHTE HA AOTOBOPHHTE IIAPUIHH ITOTOIM HA (PHHAHCOBUS AKTHB.

DHHAHCOBM AKTHBH, OLICHABAHE 10 AMOPTH3UPAHA CTOHHOCT
Tasy KaTeropws BKAIOHUBA THPIOBCKH M APYI¥ B3CMaHWA, TIPEAOCIABEHH 3a€MU, TAPHYHH CPEACTBA H
APYTH ABATOBH HHCTPYMEHTH, 32 KOMTO C4 M3IThAHCHH CACAHHTE ABE YCAOBHL:

4) (PHHAHCOBHAT AKTHB Ce ABDKHM B PaMKHTe Ha OH3HEC MOAEA, YHATO IEA € AKTHBHTE A2 ODbAAT
ABDIKAHH, 32 Ad CE CHOEPAT AOCTOBOPHKTE IAPHIHH HOTOUH, 1

6) CBbIAACHO AOrOBOPDHHTE YCAOBHUA Ha (i)HHaHCOBHﬂ 4AKTHUB Ha KOHKPCTHH AATH Bb3HHKBAT ITAPUYHH
IIOTOLM, KOMTO Ca C€AMHCTBCHO IIAAIIIAHHA IIO TAABHHITA W AHMXBa BBPXYy HEIOraceHaTta CcyMa Ha
TAABHHITATA.

Tasu xareropus BRAIOUB2 HEACPHBATHBHH (PHHAHCOBH AKTHBH, KOMTO HE Ce KOTHPAT Ha AKTHBEH Ia3ap.
CaeA IHPBOHAMAAHOTO TIPH3HABAHE Te C€ OLEHABAT IO AMOPTUSHMPAHA CTONHOCT C H3NOA3BAHE HA
MeToAa Ha edpeKTHBHATA AMXBa. AMCKOHTHpaHe He ce M3BBpIIB2, KOT2TO eEKTBT OT HEro e
HECBINECTBEH.

- Twpeoacxu ssemarnus

TBpropckuTe B3eMaHHUA Ca CyMH, ABAKHMY OT KAMEHTH 32 TIPOAAAEHH CTOKH M YCAYIH, H3BBPIICHH B
obuuaifHuA XOA Ha CTOmaHCKaTa AefiHocT. OGHKHOBEHO Te Ce ABAXAT 33 YPEKAAHE B KPATHK CPOK u ca
KAaCHDMITHPAHH KaTO Tekymd. 1'BPrOBCKHTe B3eMaHMA Ce I[IPH3HABAT ITBPBOHAYAAHO B pasMep Ha
Ge3yCAOBHOTO BBHIHATPAKACHHE, OCBEH 2KO CBABDIKAT 3HAYHTEAHM KOMIIOHEHTH Ha duHanCHpaHe.
ApyxecTBOTO ABPMH TBPrOBCKHTE CH B3EMAHHMA C LIeA CHOHpane Ha AOTOBOPEHHTE IAPHYHH ITOTOLH K
CA€AOBATEAHO I'M OLIEHABA 110 AMOPTH3MPYEMA CTOHHOCT, KATO M3IIOA3BA METOAA Ha ¢(DEKTUBHATA AMXBA.
AuCKOHTHpaHE He ce M3BBPIIBA, KOraToO e)eKTHT OT HETO € HECHINECTBEH.

DuHAHCOBM aKTHBH N0 CHPABEAAMBA CTOMHOCT npe3 nevasbara nam saryGara

DrHAHCOBY AKTUBH, 32 KOMTO HE € MPHAOXUM GH3HEC MOAEA , ABDIKAHH 32 ChOHpPAHE HA AOTOBOPHHTE
HAPHYHU TOTOIHM MAM OH3HEC MOAEA ,,ABPXAHM 32 CbOMpaHe M IIPOAZXOA, KAKTO H JpuHaHCOBH
AKTHBH, YHUTO AOTOBODHW MNAPHYHM IIOTOIH HE CA CAMHCTBEHO ITAAIIAHUA HA TAABHUIA M AMXBH, CE
OTHUTAT IO CIIPABEAANBA CTOMHOCT IIpe3 mevwaAbaTa uAM 3arybara.

B Tasm kateropua ApyxecTBOTO OTYHTA MHBECTHIIME B KAITHTAAOBH HMHCTPYMEHTH. APYKeCTBOTO OTYHTA
TE3W MHBECTHLIMH IO CIPABEAAMBA CTOHHOCT TIpe3 meuaabara MAM 3arybara M HE € HaIIPaBHAO
HEOTMEHUM H300p Ad OTHHTA MHBECTHIIMATE IIO CIIPABEAAMBA CTONHOCT LIpe3 APYT BCCOOXBATEH AOXOA,

IIpomennre B cpaBeAAmBaTA CTOMHOCT Ha AKTHBHTE B Ta3M KATETOPHA CE OTPasABAT B Hedarbara HAH
sarybara. CripaBesAMBaTa CTOHHOCT Ha (DHHAHCOBHTE aKIHBH B TA3H KATETOPHA CE OIIPEAECAT UPE3
KOTHPAHH ICHY HA 2KTHBEH I1A32D MAM YPE3 M3IIOA3BAHC HA TEXHHKH 34 OLICHABAHE, B CAy9Yal de HAMA
AKTHBEH I[1a3ap, BKAIOUHTEAHO Hpe3 PBh3AATAHE HA AHNEH3UPAHH OLECHHTEAN C IIOAXOAAIA
KBAAM(DHKALIHA.

Qbesyenxa

Ha Bcaka orderna AaTa APYXECTBOTO OLICHSBA U OIIPEACAl OYAKBAHUTE KpEeAUTHH 32.1"y61/I 34 BCEKH BHMA



unaHCOB aKTHB MAM ekcrosums. LleATa Ha Bb3IPHETHTE IIOAXOAN 32 OOESIIEHKA € Ad GBAAT IPH3HATH
OY4KBAHHTE KPEAMTHH 3aTyOM 32 LEAMA CPOK HA BCHYKHM (DMHAHCOBH MHCTPYMEHTH, IMHTO KPEAHUTEH
PHCK C€ € YBEAMYIHA 3HAYMUTEAHO CAEA ITbPBOHAYAAHOTO IIPH3HABAHE — HE3ABHCHMO AAAM €2 OIEHEHH
HHAMBHAYAAHO MAHM KOACKTHBHO KATO C€ B3€Ma [IPEABHA IAAaTa PASYMHA M APIYMEHTHPAHA
uH(OpMALHSA, BRAFOUHTEAHO U 32 ObAIIM HepHOAH. [IpH OIEHKATa CH APYKECTBOTO OTIHTA IPOMAHATA
B PHCKA OT HACTBIBAHE HA HEM3ITHAHEHHE IIPE3 OYAKBAHHA CPOK HA (PHHAHCOBMS MHCTPYMEHT, 4 HE
TIPOMAHATA B pasMepa HA OYAKBAHMTE KPEAUTHHM 3aryOm. 3a Aa HANpaBM Ta3M OLIEHKA, IPEATIPHATHETO
CPaBHABA PHCKA OT HACTBIIBAHE HA HEH3ITBAHCHHC 0 (PHHAHCOBYA MHCTPYMEHT KbM OTHETHATA AATA H
KBbM AAT4T2 H4 ITBPBOHAYAAHOTO [IPH3HABAHE.

3a OIeHKa W M3MEPBAHE HA OYAKBAHMTE KPEAMTHH 3aIyOH APYXKECTBOTO Lpuaara obmr (TpucTemerern)
HOAXOA, 0asHpaH Ha METOAA ,,BEPOATHOCT OT HEH3ITbAHEHHE™, KATO HA BCAKA OTYETHA AATA CAEA
ITHPBOHAYAAHOTO IIPH3HABAHE ADYXECTBOTO OIIEHABA KbM KON €Tam ce OTHACA (PHHAHCOBHAT aKTHB,
KOHTO € TIPEAMET Ha IIPOBEPKA 33 ODE3NEHKa B 3aBHCHMOCT OT CTEIICHTA HA BAOIIABAHE HA KPEAUTHOTO
Ka9eCTBO Ha (DHHAHCOBMA HHCIPYMEHT. ETaITbT M 33AOMKEHHTE B HETO KPHTEPHH, KOAMYECTBEHH H
Ka9€CTBEHH MOKA3ATEAH OIIPEACAAT CHOTBETHUTE M3UCKBAHMS 32 0DE3LEHKA.

Eran 1 Eran 2 Eran 3
Brarowsa  ¢umancoBo  crabuamu | Brarouea ¢pumancosu axtusm, | Brarousa duHaECOBH
pHHAHCOBH AKTHBH, KOHTO CE OYAKBA | YHHTO KPEAMTEH DPHCK CE € | aKTHBH, YHHTO KDEAHTEH
A2 ODbAAT OOCAYMBAHM CBIAACHO | YBCAMGHA 3HAUMTEAHO CA€A | PUCK  Ce €  YBEAMIHA
TEXHHTE AOTOBOPHM JCAOBHS H 32 | IIbPBOHAYAAHOTO HM | 3HAYHTEAHO caea
KOUTO HAMA IPH3HAIIM 32 VBCAHYCH | IPHM3HABAHE,  HO HAMA | ITBPBOHAYAAHOTO M
kpeauten  puck. Obesuenka ce | OGEKTHBHO AOKA3aTEACTBO 32 | IPH3HABAHE u HMa
dopmupa mHa Gasara Ha ovakBamure | OGesreHKA. IlpemunaBareTo | ODEKTHBHO AOKA3ATEACTBO 34
3arybm 3a caeaammre 12 Mmecema, a | kbMm Etam 2 e mpeamssuxano or | obesmenka. O6esnenxa ce
He 32 LIEAHA CPOK Ha 3a€Ma. OTHOCHTEAHATA IIpOMAHA B | popmmpa Ha Oasata Ha

KPEAUTHHA PHCK, a HE OT | OYaKBAHHTE 3aIyOM 3a AW

aDCOAIOTHHMSA KPEAHTEH PHCK | CPOK Ha 3aeMa.

KbM  AaTaTa Ha  OTYHTAHE.

OGesmenxa ce ¢opmupa Ha

Gasara Ha ouaKBaHMTE 3aryOH 32

LICAHA CPOK Ha 3a€Ma.

Ovyenasane na ovaxearu Kpedummnn 3azy6y

IIpeanpustuero onensBa OuaKBAHHTE KPCAUTHH 3aryOH IO (PMHAHCOB HMHCIPYMEHT Taka, Ie A2 ObAc
B3€Ta IIPCABHA,

a) Cymara, OIpeAcAcHA GEe3NPHCTPACTHO H IpeTerseHa Ha 0asaTa Ha BEPOATHOCTTA Upe3 ONeHABAHE Ha
0bXBaTA Ha Bb3MONKHUTE PE3YATATH;

) CTOMHOCTTA Ha MAPHTE BBB BPEMETO; U

B) PasyMHATA H apTYMEHTHPaHA MH(POPMALA, AOCTBIIHA €3 H3BBPIUBAHE HAa MIAHIIHH Pa3XOAM MAH
YCHAMS KbM OTYETHATA AAT3, 33 MHMHAAM CBHOWTHA, TEKyIM YCAOBHA M IIPOTHOSHPAHHTE OBbAEITH
HKOHOMUYECKH YCAOBUA.

3a 11peAOCTaBEHHTE 32EMI Ha APYHECTBA, B KOMTO Penybanka xoaaunr AA uma yuactas, PraooacTOTO
IIPABH IIPETACA Ha BCAKA OTYETHA AATA2 OTHOCHO PasMepa, LEATA M CPOKA HA IIPEAOCTABEHHTE 3a€MH H
OTIEHs MHAMBHAYAAHO OYAKBAHUTE KPEAUTHH 3ary0On.

Apy')KCCTBOTO H3ITOA3BA OITPOCTEH ITOAXOA IIPY OTYHUTAHETO HA THPrOBCKUTE U APYTH B3€MAaHHA, KAKTO U
Ha aKTHBHTEC I10 AOTOBOP W IIPH3HABA 3ary6a oT OGCBHCHI{Z. KaTO OYAKBAHH KPDEAHUTHU 33I'Y6H 32 IICAHA




cpok. Te IPEACTABAABAT OYAKBAHUAT HEAOCTHT B AOTOBOPHHTE IIAPHYHH IIOTOIH, KATO Ce MMa IPEABHA
Bb3MOXKHOCTTA 34 HCHBITDAHCHHE BBB BCEKM MOMEHT OT CPOK4 Ha (DHHAHCOBHMA HHCTPYMEHT.
APYKECTBOTO H3TOA3BA CBOS HATPYNAH OIIMT, BBHHILUHM IIOKA32TEAM M HH(POPMALMA B ABATOCPOYEH
TIA2H, 32 A2 H3YHCAW OYAKBAHWTE KPEAWTHH 3aIyOM MHAMBHAYAAHO 32 BCEKH KOHTDATEHT C HAAWYHA
EKCITO3HUITHA KbM KPas Ha ITEPHOAA.

3a ompeseAsiHe Ha MOAXOASI AHCKOHTOB IPOLIEHT APYXKeCTBOTO H3IIOA3BA M AHXBEHATA CTATHCTHKA,
nybankysana or bHB.

Kopernmus sa sazybu
Baaarcosara crofiHocT Ha aKTHBA ce HaMaAfBA uUpe3 M3NOASBAHETO Ha KOPEKTHBHA CMETKA 32 OTYHTAHE
Ha OY4KBAHMTE KPEAUTHH 3aryOH, a CTOHHOCTTA Ha 3ary0aTa Ce OTPasABa B TEKYIIHTE Pa3XOAH.

DPUHAHCOBH IACUBH

DHHAHCOBUTE NMACHBH BKAIOUBAT 3a€MH (KPEAHTH), 3aABAYKCHHS KbM AOCTABYHIIM ¥ APYTH KOHTPATEHTH.
IIbpeorayasno Te ce mpu3sHaBaT B 6aAaHCa MO CIPaBEAAMBA CTOHHOCT, HETHO OT HPEKHTE Pa3XOAM MO
TPAH3AKIUATA, 4 TIOCACABALIO — IO AMOPTH3WPYeMa CTOMHOCT IO MeTOAA Ha e(PeKTHBHATA AMXBA.
EaementnTe, KAACH(HIHPAHM KATO THPIOBCKH H APYTH 323ABAKEHHA ODHMKHOBEHO HE C€ OIIEHABAT
OTHOBO, TBH KiTO 32ABAMEHHATA €A M3BECTEHH C BHCOKA CTCNCH HA CHUIYPHOCT H YPEXKAAHETO €
KPATKOCPOHHO.

4.11. ITapu H TapHYHH €KBHBAACHTH

ITapuanuTe CPEACTBA M E€KBHBAAECHTH BKAFOWBAT KACOBUTE HAAMYHOCTH, DASIAATIATEAHHTE CMETKH H
KPATKOCPOYHUTE ACTIO3UTH B GAHKM, YHIITO OPUTHMHAACH MATYPHUTET € AO 3 Mecera.
34 ITeAuTE Ha MSTOTBAHETO HA OTYETA 32 IAPHIHHTE TTOTOINH:
® IlapuunuTe NOCTHIAGHHA OT KAHEHTH M IIAPHYHHTE [AAIIAHMA KbM AOCTABUHIIH Ca
mpeacTaseHH 6pyTHO, ¢ BRAIoueH AAC (20%);
® llapwannTe NOTOLM 32 YIPABACHHE OT HHBECTHOHEH NOCPEAHHK, CIAACHO KOHKPETHA HOPDBYIKA
Ha APY’KECTBOTO BBB BP'B3Ka C Pa3LOPEKAAHE C (DUHAHCOBY MHCTPYMEHTH, NAPHYHATE IIOTOLH
332 IIPEAOCTABAHE HA 32€MHM HAa ADYXKeCTBa, B KoMTO Pemybamka xoaamar AA mma yuactve B
KaNWTaA2 U Bb3CTAHOBABAHETO MM Ca IpeAcTaBeHn B pasaer Onepatmsra Acitnoct B Oruera 32
HAPUYIHATE IOTOLH.

4.12. 3assisxerHrs

32ABAKEHHATA KbM AOCTABYHITH CE OTHHTAT IO CTOHHOCTTA Ha opurmHaAnuTe dhaktypu (cebecroiinoct),
KOATO Ce IIpHeMa 32 CIPABCAAMBATA CTOMHOCT HA CAGAKATA, KOATO Ie ObAe HMamAaTeHa B Gbaciue cpery
FIOAYYEHHTE CTOKH H YCAYIH.

B cayuaure ma pascpowenn maantaHms Hap OGHY2HHMA KPEAUTEH CPOK, IIPH KOHTO HE € MPEABHACHO
AOITBAHHTEAHO IAAIIAHE HA AMXBAa MAM AMXBATA € 3HAYHTCAHO CE Pa3sAMYaBa OT OOM9ANHHUA MasapeH
AMXBEH IIPOLEHT, 3aABAKCHUATA C€ OLEHABAT ITbPBOHAYAAHO IIO TAXHATA CIIPABEAAMBA CTOMHOCT, 2
[IOCAEABAINIO — IIO AMOPTH3UPYeMa CTOHHOCT, CAeA MPWCIAAAHE HA HHKOPIOPHPAHATA B TAXHATA
HOMMHAAHA CTOHHOCT AMXBa, OIPEAEAECHA IO METOAA HA echeKTUBHATA ANXBA, OCBEH B CAYIaHTe, KOTATO
PAa3cPOYBAHETO HAMA CACMEHT Ha (PHHAHCHPAHE.

4.13. IleucmonEn H ADYIH 33ABAKEHHA KBM IEPCOHAAA 110 COLHAAHOTO H TPYAOBO
3aKOHOAATEACTBO

TpyAoBuTe 1 OCHTYpUTEAHH OTHOINEHHA ¢ paGoTHHMUITE U cAyxHTeAuTe B Permrybanka Xoaamar AA ce
OCHOBaBaT Ha pasnopeabute Ha Koaexca ma Tpyaa m Ha pasmopeabure Ha AHCTBAIIOTO OCHIJPHTEAHO



3aKOHOAATCACTBO B P.B"bAI‘ﬂpI/IH.

Kb ApyxecTBOTO HAMA CB3AAAEH U (DYHKIMOHHPAILL 9aCTeH AODpOBOAEH OCHIYpHTeACH (DOHA.

Kparxocpourn soxoan

KPaTKOCPO'-IHI/ITC AOXOAHM 34 nepcomma IIOA q)opMaTa Ha B’bSHaI‘pa}KACHI/I}I, 6OH'YCI/I ¥ COLIHAaAHH
AOTAAIIAHUA W NPHUACOWMBKM (M3HCKyeMy B paMxuTe Ha 12 Mecema CAeA Kpad Ha IIEPHOAR, B KOMHTO
nepcommm‘ € TIOAOXKHA TPyA 3a TAX HAH € HU3ITbAHHA HCO6XOA,I/IMHTC yCAOBI/IH) ce HPHSHaBaT KaTo
Pasx0A B OTYET2 32 meuaAbara MAM 3arybaTa M APYTHA BCCODXBATHMA B IIEPHOAR, B KOWTO € IOAOMKEH
prA’I:T 33 TAX HMAH Ca H3ITBAHECHH HM3UCKBAHHATA 34 TAXHOTO HOAy"IaBaHe, H KaTO TCKYU_IO 32AABAKEHIIE
(cAeA mpuCTapame Ha BCHYKHM IAATCHH Bede CYMH M IIOAATAINA Ce JAPBKKH) B pasMep Ha
HCAHCKOHTHPaHaTa HM cyMa. A"bA}KI/rM.I/ITC oT Apy}KCCTBOTO BHOCKH IIO0 COIIHAAHOTO H SAPaBHO
OCI/II'ypﬂIBaHC ce HPHSHaBaT KaTo TCKYHI pason H 3aADBAXKEHUE B HCAI/ICKOHTI/IPQH PaSMCP, 32€AHO H B
HCPI/IOAa HAa HAYHMCAE€HME HA CBOTBECTHHUTE AOXOAH, C KOWUTO TE Ca CB'bpSaHI/I.

K’bM AaTaTa Ha BCEKH CbI/IHaHCOB oT4ger A.py)xec’moTo HpaBI/I OIICHKA Ha cyma’ra Ha OYaKBAHHUTC pasonH
oo HaTPyHBaH.II/IT € CC KOMHCHCI/IPYCMI/I OTHYCKH, KOATO C€ OYaKBaA AAd 6’bAC H3IIAATCHA KAaTO PeSyATaT oT
HEH3ITOA3ZBAHOTO HpaBO Ha HanyHaH OTIIYCK. B OIICHKATA C€ BKAFOYBAT HPH6AH3HTCAHaTa HPCIICHKa 3a
PaSXOAPlTC 3a CaMHTE B’bSHaI’Pa}KACHPIH Hu paSXOAI/ITC 3a BHOCKH IIO 3aABAXKHUTCAHOTO O6H.ICCTB€HO u
3APABHO OCHTYPABaHE, KOHTO PAOOTOAATEAAT ABAXKH BBPXY TE3H CYMH.

ABArOCPOYIHH AOXOAH IIPH IEHCHOHUPAHE
Ceraacro Koaexca Ha Tpyaa APy#®ecTBOTO B KaueCTBOTO My Ha paboToAaTeA B Bharapus e saabaxeno aa
H3TIAZITA HA TIEPCOHAAA PH HACTBIIBAHE HA IICHCHOHHA BB3PACT ODesIeTeHne, KOETO B 3aBHCUMOCT OT
TPYAOBHA CT@K B IIPEATTPUATHETO MOMKE Ad BapHUpPa MEXAY 2 1 6 OpyTHH pabOTHU 3aITAQTH KbM A2TaTa Ha
ITPEKPATABAHE HA TPYAOBOTO IIPABOOTHOLIEHHE.
Hsumcaennero Ha pasmepa Ha Te3H 3AABAMKCHHA HAAATA JIACTHETO HA KBAAMCDHIMPAHHU aKTIOEPH, 32 AQ
MOMKE A2 Ce OIIPEACAW TAXHATA CETAIIHA CIOHHOCT KbM AaTaTa Ha (DMHAHCOBHA OTYET, IO KOATO TE Ce
TIPEACTABAT B OoT9eTa 32 (DMHAHCOBOTO CBCTOSHME, 4 PECHEKTUBHO M3MEHEHHEIO B CTOMHOCTTA MM, Ce
TIPEACTaBA B OTYeTa 3a BCeOOXBaTHHMA AOXOA. KBM Kkpad Ha oTueTHms mepmoA ApyxecrBoro He e
HAYHCAMAO IIPOBH3HSA, TBH KATO APYXECTBOTO MMa 1 CAYMHTCA IIO TPYAOEB AOIOBOP H BB3PACTOBUA
CBHCT4B HA IEPCOHAA HE IIPEATIOAATA HAAMYHETO HA OCHOBAHME 32 HAYHCAABAHE HA TAKABA.

Aoxoan npyu Haryckane
CpraacHO MeCTHHTE DPa3NOPEADH HA TPYAOBOTO H OCHIYPUTEAHO 3aKOHOAATEACTBO B DBohArapus,
APYXECTBOTO KaTO DPabOTOAATEAST HMA 3aABAKEHHE A3 HSIIAATH IIPY IIPEKPATABAHE HA TPYAOBHA
AOTOBOD TIPEAU TIEHCHOHUPAHE OIPEACACHH BHAOBE ODC3IIETEHMA.
ApysxecTBOTO HPH3HABA 3AABAKEHHMSA KBM IIEPCOHAAZ IIO AOXOAH IPH HANYCKAHE MIPEAH HACTHIBAHE Ha
IICHCHOHHA BB3PACT, KOTaTO € AEMOHCTPHPAH OOBBP3BAIN AHTAKHUMEHT, HA 0a3a IyDAMYHO aHOHCHpP2AH
ITA2H, BKA. 32 IPECTPYKTYPHUPAHE, Ad C& MPEKPATH TPYAOBHAT AOTOBOP CbC ChOTBETHHTE AWM Ge3 Aa M2
BB3MOXKHOCT A2 Ce OTMEHM, MAM HIPH (POPMAAHOTO M3AABAHE HA AOKYMEHTHTE 32 AOOPOBOAHO
HaryckaHe. AOXOAM TIPH HAITyCKaHe, IAATHMM IOBede OT 12 Mecella, ce AMCKOHTHPAT M IIPEACTABAT B
oTdeTa 32 (PUHAHCOBOTO CHCTOAHME IO TAXHATA CETAIITHA CTOHHOCT.

4.14. AknuoHEpEH KAITHTAA H Pe3¢pBH

Perrybamka xoaAuHT AA € aKIHOHEPHO APYXECTBO M € 3aABAXKEHO AQ PEIHCTpupa B T'bprosckus
PETHCTBP OIPEAEAEH PasMeP AKIHOHEPEH KaITHTAA, KOHTO A4 CAYXKH KATO ODE3IIeueH e Ha KPEAUTOPHTE
Ha ApyKeCTBOTO 3a WM3ITbAHEHHE Ha TEXHHWTEC B3CMAHHA KbM Hero. AKIHMOHepHTE OTIOBAapAT 32
3aADAKEHHATA Ha ADYKECTBOTO AO pasMepa Ha CBOETO AKIMOHEPHO YIaCTHE B KAIIHTAAA M MOTAT A2
TIPETEHAMPAT BPBITIAHE HA TOBA YIACTHE CAMO B IIPOHMSBOACTBO 110 AMKBHAALIAA HAW HECHCTOATEAHOCT.
ApyxecTBOTO OTUHTA OCHOBHH#H CH KAITUTAA IO HOMUHAAHA CTOMHOCT HA PETHCTPHPAHUTE B ChAA AKITHHL.

CoraacHo usnckpannsTa Ha T'BProOBCKHs 3aKOH M VeTaBa APyKECTBOTO € AABKHO A2 hopMupa 1
¢oua Pesepsen, kato u3TOYHHNHE Ha (POHAR MOTAT A2 6bAT:

L HAH-MaAKO CAHA A€CECTA OT HequGa"m, 1IPA OIIPEAEACHUTE B T’I)PI’OBCKI/I}I 32KOH yCAOBHHA,



® CPEACTBATa, HOAYICHN HAA HOMHMHAAHATA CTOHHOCT Ha aKI[MKTE IIPH H3AABAHETO MM (IPEMHEH
peseps);
®  APYrH H3TOYHHIH, IPEABUACHM TTO perrrenne Ha OOmoTo chbpanue.
CpeActBara OT (hOHAA MOTAT A2 CE M3IIOASBAT CAMO 32 IIOKPHBAHE HA TOAMIIHATA 3aryba, MOKpHBAHE HA
3aryOM OT IPEAXOAHH TOAVWHH, APYIH IIDEABHACHH B 3aKkoHa meAn. KoraTo CpeACTBaTa BbB (pOHAL
AOCTHTHAT OIIDEACACHHA B YCTAaB2a MHHHMMAAEH DasMep, CPEACTBATA HAA Ta3H CyMa MOTAT Aa ODBAAT
HM3IOA3BAHH 32 YBEAHUABAHE HA KAIIHTAAZ.

4.15. Aassum BpXy nevasbara

TexyIqH AAHBIH BBPXY €92A0ATA
Texymure AaEbIE BBPXy MewaAbaTa ce ONPEACAAT B CHOTBETCTBHME C HSHCKBAHHATA HA GBATAPCKOTO
AAHBYHO 32aKOHOAATEACTBO — 3aKOHA 32 KOPITOPATUBHOTO MOAOXOAHO Obaararme. HomumasHaTa Aarbuna
craska 3a 2024 r. e 10 % (2023 r.: 10%).

Or1cpoyenn AaHBIOH BEPXY ITedaibara
OtcpouennTe AaHbBIM Ce ONPEACAAT Upe3 HPHAATaHE HA OAAAHCOBHUA IIACHBEH METOA, 31 BCHYKH
BPEMCHHH PASAMKHM KbM AaTaTa Ha (DUHAHCOBHA OTYET, KOMTO CBINECTBYBAT MEXAY OaAaHCOBHTE
CTOWHOCTH M AAHBYHHTC OCHOBH H2 OTAGAHUTE aKIWBH ¥ IACHBH.
OTcpouennTe AAHBYHY TACHBH CE PH3HABAT 32 BCHYKNA OBAATAEMH BPEMEHHHU PA3AMKH, C H3KAIOUCHHE
Ha Te3W, IOPOAHAHM C€ OT NMPM3HABAHETO HiA aKTHB HMAW IIACHB, KONTO KBM AATATA HA CTOHAHCKATA
OIepanys He € IIOBAHAA BHPXY CICTOBOAHATA M AAHbUHaTa ledarba/ (3ary6a).
Orcpouennre AaHbYHM aKIHBH C€ NPH3HABAT 32 BCHYKH HAMAAAEMH BPEMEHHH DA3AMKM W 32
HEHSIIOA3BAHNTE AAHBYHH 32TYOH, AO CTEIIEHT2, AO KOATO € BEPOATHO Te Ad Ce IPOMABAT ODPaTHO M A2
Bbae remepupana B Gbacie AOCTaThUHA OBAaraemMa mewanba HAM A2 e TIPOSBAT OBAATAEMH BPEMEHHH
PAa3AHKH, OT KOMTO A2 MOTAT A2 Ce IPHCIAAHAT TC3H HAMAASEME PASAMKH, C M3KAIOUCHHC HA Pa3AMKH,
IIOPOAEHY OT ITBPBOHAYAAHO ITPH3HABAHE HA AKTHB HAH IIaCHB, KOWTO HE € 3aCETHAA CUCTOBOAHATA HAH
AaHbuHATA Tledanba (3ary0a) KbM AATATA HA OIIEPALIUATA.
Baaancopara croiirocT ma BCHYKM OTCPOYCHH AAHBYHH 2aKTHMBH Ce IPETACHKAAL Ha BCAKA AATA HA
(bHHAHCOBKA OTYET U CE PEAYLIMPA AO CTEIIEHTA, AO KOATO € BEPOATHO Te Aa C& TIPOABAT 0OPaTHO | Aa ce
TEHEPHPA AOCTATBYHO 0bAaraeMa Ieuanba HAM Aa Ce IIOABAT IIPe3 CHILHA HEPHOA OBAAraeMH BpeMEHHN
PAa3AHKH, OT KOMTO Te MOTaT A2 O'bAAT IPHCIIAAHATH.

OTCPO‘ICHI/ITC AAHBIIH, CBBP3AHU C O6CKTH, KOHTO Ca OTHUCTEHH AUPEKTHO B CODCTBEHMA KAITUTAA HAH
Apyra IIO3UIHA B OTHUETA 32 CbI/IHaHCOBOTO CBbCTOAHHC, CBINO CC OTYHTAT AMPEKTHO KbM CBOTBCTHHA
KOMITOHEHT Ha BCEOOXBATHHA AOXOA HAUT Haaanscosara KAITUTAAOBA ITO3HIIHA. OTCPO‘-ICHI/ITC
AAHDYHH AKTHBH H ITACHUBH Ce OLIEHABAT HAa Gaza AAHDYHHUTE CTA4BKM H OCHOBH, KOMTO CE OYaKBa Ad CE
IIpHAAraT 3a IIEPHOA2 ¥ THIIA OIIEPALIHY, IIpE€3 KOUTO AKTHMBHTEC CE OY4KBa AQ Ce PpeaAnsHpPAT, a2 TACUBHATE -
Aa Ce YPEAAT (norac;rr), Ha 6asza AAHDbYHITE 3AKOHH, KOMTO Ca B CHAA MAH C TOAAMA CTEIEH HA CHTYPHOCT
C€ OYaKBa AQd €A B CHAA, B II0 AAHBYHH CTABKH Ha ABPHKABATA, B YUATO IOPUCAHMKIIHA CE OYaKBA Aa CE€
peaAnsnpa CBOTBETHHAT OTCPOYEH AKTHB HMAH ITACHB.

OTCPO‘ICHI/I AAHDYHH AKTHBM Ha APYXKECTBOTO CE HPEACTaBAT HETHO Cpelny HETOBU OTCPOYEHU AAHBYHH
ITACHBH, KOIaTO M AOKOAKOTO TO €€ ABABA 3a TAX AAHBYHMA ITAATEIl B ChOTBETHATA FOPHCAHMKIUA, U TO
TOraBa M CaMO TOT4Ba, KOTaTO APYXKECTBOTO HMMA 3aKOHHO IIpaBO A2 H3BBPILBA UAW IIOAYYIaBA HCTHH
IIAALLIAHMUA HA TCKYIIIHN AAHBYHY 3AABAKCHHUA VAW B3EMAHUSA 11O AAHBIIIITE BBPXY megandaTa.

ApyxectBoTo He € B 06XBaTa Ha 32ABAKCHHTE AWIA 32 AOITBAHHTEAHHA KOPIIOPATHBEH AAHBK TTO HOBHTE
IIpaBHAZ, CBTAACHO MoAeAa Ha npaBuaa 110 Bropu c1pa6.

4.16. Herra mevwasba/3aryba na akunsa

HeTnara nmewanba / saryba ma akums ce M3WHCAABAT KaTO Ce PasAeAd HeTHaTa redanba mam 3aryba 3a
IIEPHOAAL, TIOAACKAIIA HA PASITPEACACHYE MEXAY AKITHOHEPHTE, IPHTERATEAN Ha OOMKHOBEHY aKLMM, Ha



CPEAHO-TIPETETACHHA GPOIT Ha ABPIKAHHTE OOHKHOBEHM AKIIUY 32 IIEPHOAR.

Cpeano-ripeTeraeHuAT 6O aKIMK IIPEACTABASBA OPOAT HA ABPKAHNTE OOGHKHOBEHH AKIHH B HAYAAOTO
Ha NIEPUOAA, KOPUTHPAH ¢ OGpos Ha oOpaTHO H3KyIIeHWTe OOHKHOBEHH AKIIMM ¥ HA HOBOM3AAACHHTC
TAaKMB2 IIPe3 [IEPHOAR, YMHOXKCH IO CpeAHO-Bpemesus hakTop. Tosu (pakrop mapasasa 6pos ma AHHTE,
IIpe3 KOUTO KOHKPETHHTE AKLUH €2 OMAM ABDMKAHH, CIIPAMO OOIIHA OPOI Ha AHHTE IIPE3 IEPHOAR.

Ilpu karmmurasusarus, AOITbAHMTEAHA EMUCHA HAH PA3ACAIE, GPOAT Ha ODMKHOBEHHTE AKLUH, KOMTO €4
B 0OphIIeHne A0 AaTaTa Ha TOBA CHOMTHE, Ce KOPHIUPA, 32 Ad C€ OTPA3H HIPOHOPIMOHAAHATA IPOMAHA B
Opos Ha OOMKHOBeHHTE akuuM B OODDIIEHHE Taka, CAKAIll CHOUTHETO Ce e CAYYHAO B HAYAAOTO HA
HPEACTABCHHA HAM-PAHEH IIEPHOA.

AoxoAM Ha aKUMM C HAMAACHA CTONHOCT HE CE M3YHCASBAT, Thif KATO HAMA M3AAACHH [IOTEHLHAAHH
AKIIMH C HAMAaA€HA CTOHHOCT.

4.17. Onerapane 110 CIIPABEAAHBA CTOHHOCT

Hsaxon ot akTimuTe M MacHBHTE HAa APYKECTBOTO CE OLIEHABAT M MPEACTABAT H/HAM CaAMO OMOBECTABAT 10
CIIPaBEAAMBA CTOMHOCT 32 LEAWTE Ha (DMHAHCOBOTO OTYMTaHe. TakwBa ca pUHAHCOBHUTE AKTHBH,
OTYMTAHH IT0 CIPABEAAMBA CTOMHOCT B IIe9aAGH HAM 3ary0r.

CropaBeaamBaTa CTOHHOCT € IleHATa, KOATO O GHMA2 IOAyYeHa NPH IPOALKOATA HA AAACH AKTHB HAH
IIAATEHA TIPH MPEXBBPAIHETO Ha [TACHB B OOHYANHA CACAKA MEKAY HE3ABHCHMH IIa3aPHH YIACTHHIM Ha
AaTara Ha oueH#BaHeTO. CrIpaBeAAMBATA CTOHHOCT € M3XOAMIIA [IEHA U ce 6asHpa Ha IPEATIOAOKEHHETO,
4e OIEpPAIHATA MO NPOAAKDATA I Ce PEAAHINPA MAH HA OCHOBHUA 132D 32 TO3H aKTHB MAH TACHB, HAH
B CAyYall Ha AWIICA H2 OCHOBEH I1a3ap — HA Haf-M3TOAHMA ITa3ap 32 aKIMBa MAM macuBa. Kaxto
OTIPEACACHHAT KATO OCHOBEH, TAKA M HAH-M3TOAHMAT T1a3ap C4 TAKMBA ITA3APH, AO KOHMTO APYXKECTBOTO
32ABAKHTEAHO MMA AOCTBIL

I/ISMCPBQHCTO H2a CIIPaBEAAVIBATA CTOMHOCT Ce IIpaBy OT IIO3WUIHATA HA IIPEATIOAOKEHUATA U
IIPEIIEHKUTE, KOUTO Ouxa HaIIpABHAM IIOTCHITHAAHUTE 11a32aPHM Y9aCTHHUIM KOTATO TE buxa OIIPEAEAAAN
IIcHaTa Ha ChOTBETHHA AKTHB HWAH ITACHB, KaTO ce AOIIyCKa, 4e T€ bmxa AEHMCTBAAM 34 IOCTUTAHE H2 HaM-
A06pa CTOIIAHCKA M3I0AA OT HETO 3a TAX.

ApyecTBOTO IpHAAIA PA3AMYHM OLEHBYHH TCXHHMKHM, KOMTO OMXa OHAM IIOAXOAAIM CIIPAMO
crienbUKaTa Ha COTBETHUTE YCAOBHA, M 33 KOMTO PA3IIOAATA C AOCTATHYHA 6a3a OT BXOAAIIH AAHHH,
KaTO Ce CTPEMH A2 M3II0A3BA B MAKCHMAAHA CTEIIEH HAAMYHATA MyOAMYHO HabAroA2eMa mH(OpMAIHA U
pecIll. — A2 MHHHMHU3HDA H3IIOA3BAHETO Ha HeHabAroAsema wmuadopmauui. To HM3MOA3BA OCHOBHO
HA3PHKA IOAXOA, KATO HAaA-IECTO TPHAATAHUTE OLIEHBYHH TCXHUKH €2 IIPEKH KOTHPAHU OOPCOBH IIEHH,
KOPHTHPaHN GOPCOBH IIEHM MAM ADYTH MOAXOASIM OLEHBYHH MOACAH, BKA. BBIAATAHE Ha OIEHKA Ha
AHUTIEH3UPAHY OIEHUTEAH C IIOAXOAMAINA KBAAMCDUKAITHAL

CHpaBCAAI/IBaTa CTOMHOCT HA BCHYKHU AKTHBU U ITaCHUB¥, KOHUTO CE OIICHABAT H/ HAH OIIOBECTABAT BBB
(bI/IHaHCOBI/IT € OTYCTH IIO CIIpaBEAAHBA CTOITIHOCT, C€ KATETOPH3HPa B PAMKHATE HA CACAHATA ﬁepapxm Ha
CITIPABCAAVBHTE CTOﬁHOCTH, a4 MMCHHO:

Huso 1 — Kotupanw (Hexopurupanu) mmasapHu LeHM Ha 2KTHBEH ITa3ap 32 MAEHTUYHH AKTHBH
MAH [TACHBH;

Huso 2 — OHCH’I:‘IH'I/I TEXHHKH, IIPDH KOUTO CE HU3IIOA3BAT BXOAAIIM AAHHH, KOUTO Ca pasAuYIHH
OT AHMPEKTHO KOTHpPaHH II€HH, HO ca IIPAKC HUAM KOCBCHO AOCTBIIHH 32 Ha6AIOACHI/Ie, BKA. KOTIaTO
KOTHpPaHATE LIEHY Ca ODEeKT Ha 3HAYNTEAHH KOpPeKny, 1

Huso 3 — Omnewpunu TeXHHKH, IIPM KOWTO Ce H3NOA3BAT BXOAANIM AAHHH, KOHTO B
SHAYHUTEAHATA CH J4ACT Ca HEHADAIOAQEMH,

Apyxectsoro obnuaiino mpuaara Huso 1 1 puBO 3 Ha CIIPABEAATBA CTOHHOCT.

3a Te3n aKTUBH M IIACUBH, KOUTO CC OLCHABAT IIO CHPABEAAVIBA CTOHHOCT BBB d)HHaHCOBI’ITe OTYCTH Ha



IIoBTapaeMa 6a3a, APYRKECTBOTO MPABHM IIPEILEHKA KBbM AQTATA HA BCEKH OTUCT AAAH € HCOGXOAI/IM
TPaHCCbCP B HHUBATA HA I'/'Iepapxnﬂ Ha CIIPaBCAAMBATA CTOWHOCT Ha AAACH AKTHB HWAH ITACHB B 3aBHCHMOCT
OT Pa3IOAATAEMHATE U U3ITIOA3ZBAHUTE KbM Ta3W AATA BXOAAIIIH AAHHH.

3a IICAWTE Ha OIIOBECTABAHUATA Ha CHPABECAAHBATA CTOHMHOCT Apy)KCCTBOTO Ipyana CBOTBECTHHUTE CH
AKIMBM M IIACHBM Ha 02432 TAXHATA CBIODHOCT, OCHOBHH XapPAKTEPHCTHKU K pI/ICKOBe, KAaKTO W Ha
;ICpapXPI‘{HOTO HHUBO HA Cl'.[paBeAAHBaTa CTOHHOCT.

4.18. Ilperrenxs OT OMPEAEAAINO 3HAYEHHE NPH IPHAAIAHE CYETOBOAHATA ITOAHTHKA HA
ApyrrecTBoro. Karouosr NPHOAHSHTEAHH OIICHKH H IMPEAITIOAOKEHHA € BHCOKA HECHIYPHOCT.

OcHOBHHTE TPEAIIOACHEHHS, KOHTO C4a CBBP3aHHM C OBACIIMTC HECHUTYPHOCTH B HPHOAMSHTEAHHTE
OIIEHKH KBbM AATATA Ha DAAAHCA, M 332 KOMTO CHINECTBYBA 3HAYHTEAEH PHCK, 9e OHXa MOTAHM AZ AOBEAAT AO
CBITIECTBEHH KOPEKIMH B 0GAAANCOBUTC CTOHHOCTH Ha aKTHUBHTE M IIACHBHTE IIPE3 CAEABAIIMA OTYETEH
IIEPHOA €2 TIOCOYCHH II0-ADAY:

OHCHKI/I IO CIIpaB€AAUBA CTOMHOCT HA HHBCCTHIIMH B KalTHTAAA HA ADYTH APY>K€CTBa

ApyHectBOTO IpHAaTa PasAMYHH OLCHBYHH TEXHHMKM, KOHTO OHMXa OHAM TOAXOAAIIM CIPSMO
crienupuKaTa Ha CHOTBETHHTE YCAOBHSA, H 32 KOMTO PA3lIOAATA C AOCTATBUHA 6a32 OT BXOAAIIM AAHHH,
KaTO Ce CTPEMH Aa WI3TTOA3BA B MAKCHMAAHA CTEITEH HAAMYHATA IYOAMYHO HabArOAaeMa MHQOPMALIHA H
peci. — A2 MUHMMM3HpPAa M3ITOASBAHETO Ha HeHabAropaeMa muH(opmanmsa To H3IOA3SBA OCHOBHO
[TA3aPHUA TOAXOA, KATO HAH-YECTO NPUAATAHITE OLEHbYHE TEXHHIKH C4 IIPEKH KOTHPAHH OOPCOBH LICHH,
KOPHTHPAHK GOPCOBH LIEHH MAH APYIH HOAXOAMINM OLEHBYHKM MOAEAH, BKA. BBH3AATAHE HA OLIEHKA HA
AWTIEH3UPAHN OLCHHTEAH C IIOAXOAfINA KBaAM(pHKAImMA. PBKOBOACTBOTO IIpaBH IIPETAEA Ha
CIPABEAAMBHTE CIOMHOCIHM HA HMHBECTHLIMHIE B KAllMTAAa Ha APYTH APyKeCTBa Ha Gasa HaamdHaTa
HH(pOPMALIHA KbM AaTaTa Ha (PUHAHCOBHA OTUET.

Onpeaesnne Ha OUAKBAHN KPEAMTHH 3ary0on

Ha Bcaka oTweTHa AaTa APYIKECTBOTO OIEHABA M OIPEACAS OUAKBAHITE KPEAHTHH 3aryOH Ha THPTOBCKHUTE
M APYTH B3€MAaHHA KATO Ce B3eMa MPEABHA NAAATA PasyMHAa u apIryMeHTHpaHa nHQOpManmi,
BKATOUHTEAHO H 32 ObAcim meproan. [IpH OLCHKATA CH APYKECTBOTO OTUMTA IIPOMAHATA B PHCKA OT
HACTBIIBAHE HA HEM3ITbAHEHWE IPe3 OYAKBAHHMA CPOK Ha (PHHAHCOBHS MHCTPYMEHT ® ce Gasmpa B
3HAYMTEAHA CTEIeH Ha IPOTHO3H, IPHOAMSHTEAHA OICHKA M IIPELICHKA 32 MAKPOMKOHOMUYECKHTE
YCAOBHS, HMKOHOMHYECKHA CEKTOP M TeOTPachCKHA PCTHOH, OT 3HAYEHME 32 BCEKHM KOHTPATCHT, B
AOTTbAHEHHE KbM MHMHAA OIIMT M CIIeNU(DUYIHH, ONEPATHBHE U ADYTH HHAMBHAYAAHH XAPAKTEPHCTHKIL
3a IPEAOCTABEHNTE 32EMH HA APYKECTBA, B KouTo Perrybamia xoapmar AA uma yaactun, PpaoBoacTBOTO
MPABY IIPETAEA HA BCAKA OTIETHA AATA OTHOCHO PasMepa, IIEATA H CPOKA HA IPEAOCTABEHHTE 32€MH H
OTIEHA HHAMBHAYAAHO OYAKBAHITE KPEAUTHI 3aryOm.

OTCpO‘IBHH AAHBYHH AKTHBH

Orenkara Ha BepOATHOCTTA 32 ObACIM OOAATAEMH AOXOAM 32 YCBOABAHETO HA OTCPOYEHH AAHDBYHU
aKTHBH ce 0asupa Ha IOCA€AHATA OAOOpeHa GIOAXETHA IIPOTHO32, KOPHUIHPAHA OTHOCHO 3HAYHMH
HeoDAATAEMH IIPHXOAM M Pa3sXOAH M CIHeIM(PHYUHN OIPAHKMYEHHA 32 IIPCHACAHC HA HEHU3IIOA3BAHU
AAHBYHHM 3aTyOM MAM KPeAHTH. AAHBYHMTE HOPMHU B PA3SANYHMTE FOPUCAHKINH, B KOUTO APyKecTBOTO
H3BBPIIBA ACHHOCT, CBIIIO CE B3CMAT IIPEABHA. AKO HIACKAHA IIPOrHO3a 32 ODAATAEM AOXOA IPEAITOAATA
BEPOATHOTO M3IOA3BAHE HA OTCPOYCH AAHBYCH aKTHB OCOBGEHO B CAYYAH, KOTATO AKTHBBT MOXKE A2 CE
yrotpebu Ge3 BPeMEBO OIPAHHMYEHME, TOIABA OTCPOUCHMAT A2HDbUCH AKTHUB Ce IIPHSHABA MBIIAAO.
[Tpu3maBaHeTo Ha OTCPOYEHH AAHBYHM AKTHBHM, KOUTO IOAAGKAT Ha OIIPEACACHH IIPABHH HAH
HKOHOMIYECKM OTPAHMYEHHS MAM HECHIJPHOCT, CE IIPELIEHABA OT PBKOBOACTBOTO 33 BCEKH OTAEAEH
cAydaii Ha GasaTa Ha crienH@UYIHHTE (DAKTH H 0OCTOATEACTBA.



IloAesen KHBOT HA AMOPTH3HPYEMH AKTHBH
IoAesHusaT #MBOT Ha AMOPTH3HPyEMHTE MHBECTHIHOHHM MMOTH M HEMATEPHAAHH ABATOTpAaHHH ce
PA3TAEKAA 32 BCEKH OTHETEH [IEPHOA.

Cpok Ha AM3MHIOBHTE AOTOBOPH
Ilpn omnpeaeasitte Ha CpOKa 32 AMSHHTOBHTE AOTOBOPH, PBKOBOACTBOTO B3€Ma LIPEABHA BCUYKH (baKTH w
OOCTOATEACTBA, KOUTO CH3AABAT MKOHOMUYECKH CTHMYA A2 JIIPAKHABAT OIIMA 32 JABAKABAHE HAM HE
YOP2KHABAT OIUMA 32 NpekparTssane. Omrmure 3a yAbAKaBaHe (HAHM [IEPHOAUTE CA€A OILUHTE 32
NpeKpaTABAHE) CA BKAFOYEHH B CPOKA HA AM3MHTA CAMO KO € AOCTATBYHO CHTYPHO, Y€ AM3HHTOBHAT
AOTOBOD € JAbAKEH (HAM He € IPEKPATEH).
3a AmsunT Ha OpECH OOMKHOBEHO cAeAHMTE (PAKTOPH €2 HAH-IOAXOAAIIH:
® 3HAYMTEAHM CaHKUUH 32 OPEKPATABAHE (MAM 32 HEYABAXABAHE), ODMKHOBEHO APYXKECTBOTO €
CHIYPHO, ¥€ IIe JAbAKH (MAH HAMA A2 IIPEKPATH).
® Axo ce 09YaKBa MOAOGPeHMA Ha AMBHHIOBHTE IIPABA A2 MMAT 3HAYHTEAHA OCTATBYHA CTOHHOCT,
ODHKHOBEHO APY)XECTBOTO C PasyMHa CHIYPHOCT ILE JABAXKH CPOK2 Ha AOTOBODA (MAH HAMA Ad
TIPEKPATH IIPEKPATH).
® B apyru cayuan ApymecrBoTo Hpepasraekaa m APYru ¢baKTOPH, BRAIOYHMTEAHO HCTOPHYECKATA
LPOABAKUTECAHOCT Ha AUZHHTA M PA3KOAMTE M H3MEHEHHATA B OH3Heca, HeoOXOAMMY 32 3aMAHA
HA AMBHHTOBHH AKTHB.

Onumnm 3a yAbAKaBaHe Ha AOTOBODHTE, KBAECTO TAKHBA CA BKAIOYUEHH B AOTOBOPHUTE, 32 O(UCH H
MAPKOMECTA HE C2 BKAIOYEHH B AM3HHTOBUTE 3aABAXEHHA. ADYKECTBOTO IIPaBH HHAMBHAYAAH2
IIpEleHKa 32 BCEKM AOTOBOD B 32BHCHMOCT OT IIOTPEOHOCTHTE HAa HKOHOMITIECKATA ACHHOCT.

CpoxbT Ha AM3HHIA CE TIPEOLIECHSBA, aKO OILMATA ACHCTBHTCAHO Ce JIPLKHAB2 (AW HE CE YIPAKHABA)
HAH APYXECTBOTO CE 3aABAKABA Ad A yUPLKHM (MAM He yupaxan). OIeHKATA HA Pa3yMHATA CHTYPHOCT
Ce NPEPasTACKAA CAMO 2KO HACTBIIM 3HAYHMO CHOHTHE MAH 3HAYHTEAHA IIPOMAHA B OOCTOATEACTBATA,
KOSTO 3aCATa TA3H OLIEHKA M TOBA € IIOA KOHTPOAA Ha AM3HHIOHOAYYIATEASL.

An3HHIOBH AOTOBOPH - OHPEACAAHE HA IOAXOAAINMA AMCKOHTOB HPOHEHT 34 ONEHKA HA
AM3HHIOBHTE 3AABAYKCHHA

Korato ApymecTsoro He MOXe ACCHO A2 OIPEAEAH AMXBEHHA IIPOLICHT, BKAIOUEH B AMBHHIA, H3ITOA3BA
AMXBEHHAT IIPOLIEHT, KOHTO Apy)ecTBoTo G TpAGB2AO A2 IIAATH, 33 A2 B3eMe 3a€M 32 IIOAODEH CPOK H ¢
MOAOOHA TapaHIWf, 32 A2 NIOAYYM CPEACTBATA, HEODXOAMMH 32 NIPUAODHBAHETO Ha aKTHB C MOAOOHA
CTOHHOCT M XaPaKTEPUCTHKH HA aKTHBA C TPABO HA IIOA3BAHE, B IIOAODHA HKOHOMHYECKA CpEAa.
CAeAOBaTEAHO HM3TIOASBAHMAT AMXBEH IIPOLICHT OTPa3siBa TOBa, KOETo Apysxectsoro ,,0M Tpabparo Aa
421U, KOETO M3KCKBA ONEHKA, KOTATO HAMA HAANYHH HabAIOA2€MH AMXBEHH IPOTIEHTH MAM KOTATO Te
TpAGBa Aa G'bAAT KOPHTHPAHH, 33 A2 OTPA3AT CPOKBT H YCAOBHATA HA AH3HHTA.

3a A2 onpeaesn AndepeHITMaAHN AXBEH IPOLIEHT 32 HaeTH 0bucH, APyKecTBOTO:

® 32 [eAWTE Ha ONEHKATA Ha LICHATA HA IPUBACYHHA KAITHTAA € H3IOASBAHA METOAMKA 32
OIpEACARHE Ha CHHTETHYHHA PeHTHHI HAa AJACHA KOMITaHpA, OasHpaHa Ha METOAWTE Ha
YIBBPACHH MMEH2 B TEOPHATA HA oreHapaHeTo. OIpeAeAHETO HA CHOTBETHHA CHHTETHYEH
PEHTHHI OT CBOSA CTpaHa CTaBa Ha $a3a Ha KOe(PHIMEHTHT HA [OKPUTHE HA PAa3XOAHTE 32
Amxsu(interest coverage ratio), KOHITO € OCHOBEH ITOKA3aTEA 32 TIOBEYUETO KPEAMTHE ATEHIIHIH. 32
LeAWTe Ha OLICHKATA, KaTo IIa3apeH AMXBEH IPOLICHT € HM3IIOA3BAHA AOXOAHOCITA Ha
6parapckute ApArocpodnn AecetropmnHy ALTK. TIpomeHTBT KbM AaTaTa HA ChCTaBSHE HA
OT4eTa, ChrAACHO IIPELeHKaTa Ha PBKOBACTBOTO € B pasmep Ha 6%(2022 6%).



5. TIPUXOAH OT AMUXBU ITO ITPEAOCTBEHN 3AEMM

IlpuxoauTe OT AMXBH B OTUETa 32 BCEOOXBATHHA AOXOA B pasMep Ha 363 xua.AB (223 xuA.AB —
2023 r.). IPEACTABAABAT AMXBH IO IIPEAOCTABEHH 32€MM HA AWLA B KAITUTAAA HA KOHTO MMa yJacTre
TPETH AHUIA.

6. ITPUXOAM OT OITEPATUBEH AW3VIHT

B xpas ma 2021 r ApyecTBOTO € CKAIOUHAO AOTOBOD 32 IIPEOTAABAaHE Ha OHC MAOIIM IOA HaeM.
Kato amaunTopates ApymecTBOTO OTYHMTA IIPHXOA 3a BTOPO TpHMecedne B pasmep Ha 188 xua. A (2023
- 169 xua.a8).

7. HETHH [TEHAABM/3ATYBH OT OINIEPALIMN C ®MTHAHCOBU AKTHIBH

Qopmupanute HeTHH Ie9aA0H OT omepanuM ¢ (DUHAHCOBU aKTMBH, OTYHMTaHH IIO CIIPaBCAAUBA
CTOHHOCT B IIeYaAOH U 3aryon:

2024 2023
BGN '006 BGN '006
Herna mewaa6a/(3aryba) or oueHKa IO CHpaBeAAHBA
CTOHHOCT Ha KAITHTAAOBH HHCTPYMEHTH (HETO) (52) (282)
ITeuaaba oT TeproBus ¢ PUHAHCOBU AKTHBU 189 283
137 1
8. PABXOAHM 3A MATEPHAAI Y BBHIITHU VCAVIU
2024 2023
Pazxoanre 3a BHHIIIAH YCAYTH BKATOYBAT: BGN ‘000 BGN '000
DUHAHCOB OAUT (5)
Pexuitnu pasxoAH 32 HaeTH 0(pHC DAOLTH (11) (11)
KpaTtrkocpounu Haemu
Apyrr KOHCyTaHTCKH yeAyTH (25)
Apyra yeayrm (2) (2)
13 (43)

Bosmarpaxaenuero sa mesapucum bunancoB oanT 3a 2023 T, CHIAACHO AOTOBOp H IIHCMO 32
ITOEMAHE [a AHTAKUMERT € B pasmep Ha 4 xua. aB 6es AAC. Ilpes roaumaTa He ca mpeAOCTaBAHH
AQHDYHN KOHCYATAITMM HAM APYTH YCAYTH, HECELP3AHH C OAMTA. I1acTofIOTO omoBecTsBane € B
M3ITbAHEHUE Ha U3HMCKBAHMATA H2 UA.30 OoT 3aKOHA 32 CIETOBOACTBOTO.

9. PABXOAH 3A TIEPCOHAAA

2024 2023
Pasxosure 3a HEPCOHAAA BKAXOYUBAT: BGN 000 BGN "000
Texyry PB3HATPAKACHHA 5) 4)



Buocku o CONMAAHO OCHIYVPABAHE

®) @)
10. PA3XOAM 3A AUXBU U APYTHT ®MTHAHCOBH PA3XOAU
2024 2023
XHA. AB. XHA. AB.
bamkosu Takcy 1 xoMuCHOHHE o)) (1)
Pazxoau 3a AMXBH (25) (33)
(26) (34)

11. MTHBECTUIIMOHHW NMOTU

IIpes 2022r ApyxecTBOTO OTYHTA HA IIOSHLHSA ,MHBECTHIIHOHHM MMOTH® 4AKTHB C IIPABO HA LIOA3BAHE
CBTAACHO CKAFOYEH ITPE3 OTHYETHHA HEPHOA IIET TOAMIIEH AOTOBOP 32 HaeM Ha OQHC IAOINH H
rmapKroMecTa. Apy#ecTBOTO H3BBPINBA IIOACOPEHNA IO HaeTHA aKTHB H IIpuAoOHBa odrc ob3aBekaane
32 HAETHTE IIAOIIH C LIEA IPEOTAABAHE ITOA HaeM. Kaaysure Ha AOTOBOpA A2BAT BBESMOXKHOCT HMOTET Ad
OBbAe IpeoTAABAaH TTOA HaeM M APYKECTBOTO CKAIOYBA 5 TOAMIICH AOTOBOP 32 OTA2BaHE IIOA HAEM HA

SHAYHUTCAHA YaCT OT HACTHTC 0(1)HC TAOILH.

AxrHBHTe C IIPpaBo HA ITOA3ZBAHE B IPyIIATA HA HHBCCTHITHOHHHTC HMOTH BKAIOYBAT:

Ilosobpenma
ArxreBH C© P
BBEDXY aKTHB
HMuBecTHNMHOHAN HMOTH HOpaBo  Ha
¢ nmpaBo Ha
I10A3BaHe

ITOA3BAaHC

BGN '000  BGN '000

bpyTHa crofiroct xem 01.01.2024 814

IHocreuman npes neprosa 26

Nsaesan mpes meproaa

Bpyraa croitnocr xem 30.09.2024 840
Amopruzamun

Croiimocr Ha avoprusanunTe ¥bM 01.01.2024 (366)
Hauwprcaenn 3a mepuoaa (138)

HM3aezam mpes nepuoaa -
CroiiHocT Ha amopTu3anuute ksM 30.09.2024 (504)
Baaancopa croiinoct xsm 30.09.2024 336

71

71
(1)
1n

(42)
29

CromaHacku
IlHBeH‘TZp 0 51[[0
BGN 000
75 960
26
75 986
(27) (424)
(11) (160)
(38) (584)
37 402



HMuBecTHIHOHEM HMOTH

bpyrtra croiirocr xem 01.01.2023
[Mocrenuan mpes meproaa
Hsaesan mpes meproaa

BpyrHa croiinocr xbM 31.12.2023

Amoprrzanun

CroftaocT Ha amopTusaummte koM 01.01.2023
Hauncaenu sa meproaa

Hsaesan npes meproaa

CroitHoct Ha amopTH3anuure kbMm 31.12.2023
Basancosa croiinocr xkum 31.12.2023

Axmaer ¢
opaBo Ha
HOA3BaHE

BGN '000
760
54

814

(190)
(176)

(366)
448

Hsma sumcanm Tesxect B’bPXy HHBCCTHITHOHHHTEC MMOTH.

Ilosobpenra
BBPXY aKTHB
¢ HOpaBo Ha

IToA3BaHe
BGN '000

71

71
17
(14)

(31)
40

Cromasckm

IIHBCHTZIP 0 51H0
BGN 000
61 892
14 68
75 960
(13) (220)
(14) (204)
(27) (424)
48 536

Ilpes mecenr CenrtemBpr Perrybamka XoaaMHT AA CKAIOUH ABATOCPOYEH 5 TOAWIIEH AOTOBOP B

KAa49€CTOBOTO CH HAa HACMOAATCA.

Ipuxoaute ot maemu 3a 2024 T., ca BKAIOYCHH B OTuUeTa 32 medarbara uAm sarybara ma pea ,,lIpuxoan

OT OIICPATHBEH AM3HMHT .

Vspbprier e mperaes Ha BCHYKH 3HAYHMH HHBECTHIIMOHHU MIMOTH U HEMATEPHAAHM AKTHBH KbM 31
Aexemppr 2022 roanHa ¢ 1eA HPOBEPKA 33 HAAMYHC HA AAHHHM 32 ODE3NEHKA, B PE3YATAT HA KOETO €
YCTAHOBEHO, Y€ IMA CBINECTBEHU DASAMYHA MEXAY ITPEHOCHATA CTOHHOCT Ha AKTMBHTE W TEXHUTE

BB3CTAHOBHMH CTOMHOCTH.

Ko 30.09.2024 r HAMa HAITBAHO AMOPTH3UPAHM MHBECTULIMOHHY HMOTH M HEMATEPUAAHYU AKTHUBHL.

12. HETEKVIIIM BAEMAHNMA 1O ITPEAOCTABEHM 3AEMH

IlpeaocTrarenn 3aemm, GOpyrma cyma
OYAKBAHA KPEAHUTHA 3ary0a B T.4.

Herekyrm B3eMaHIA MO IPEAOCTABBHI KPEAHTH
Quakpana kpeAuTHa 3ary6a koM 30.09.2024
ITpeaocTarenn 3aemu - HETO

Aorosop 3a saeMm ¢ @enmxc
I'sac OOA EHIK 203651413

AoroBopenu cymu: 5 000 xma.AB.

peAn

2024

BGN '006

5191
(161)
5 030

2023
BGN '006

5 556
(161)
5395



Aara Ha cKAFOUBaHe

Llea ma xpeaura:

TTapex:

Auxsen npouenT:

Caapo xom 31.12,2023 1.:

Caapo xpMm 30.09.2024 1

Aoroeop 3a 3aem ¢ Mecra I'as
AA EHK 131388192

AoroBopenn cymum:

Aara Ha crkarouBane

LleA va kpeanTa:

Iaaex:

AwxBeH poueHT:

Caapo xem 31.12.2023 r.:
Caano xom 30.09.2024 ¢

09/12/2021 r, Auexc ot 05.01.2022 r 1 Aneke ot 05.01.2023 1
Hesectrimonno dpuHasCcHpane

05/01/2028

10%

raaBHuLa — 4 460 xuA.AB. (npean obeslleHka) H AMXBa 68 XHA.AB
IIPEACTABEHH B TEKYIIH aKTHBH IpuAoxkeHue 20;
raasHuma — 4 460 xuA.AB. (Ipean obeslieHKa) 1 AnxBa 366 XHA.AB
NPEACTABCHH B TEKYIITH aKTHBM IIPpHAOKeHHEE 20;

2 650 xuA.As.

01/07/2023 r

Wusecrunumonno gpuHanCcHpane

01/07/2028

10%

raasamna — -1 096 xuA.AB. (Ipean obesnenka)

raasamTa — 731 xuA.AB. (Ipean oGesreHka), Amxsa 60 xuA.AB.

TIpeaocrasennre saemu ca Ges obesmeuenmue.

AsHokenme B 00e31eHKATE

Caaao xbMm 1 aryapn
Hauncaenn
Casao kM 30 CentemBpn

2024 2023
BGN'000 BGN'000
161 58

- 103

161 161

B’pry B3CMAHHATA HA ADYKECTBOTO HAMA BIIMCAHHM TEXKECTH.

13. BBEMAHMA ITO ITPEAOCTABEHU KPEAUTH U APYTH B3EMAHLIA

AHXBE 110 IPeADCT2BEHH 33eMU

Apyru TekyIm BaeManusa
O6mo:

30.09.2024
BGN 006

425
6
431




14.0MMHAHCOBM AKTHBHM, OTYUTAHU I1O CITPABEAAMBA CTOMHOCT B [TEYAABU
Y 3ATYBU

OuHAHCOBHMTE AKTHBH, OTYMTAHH IIO CIIPABEAAMBA CTOMHOCT B ImeuaAbure mAm 3aryOure, IO
GanancoBa CTOHHOCT, BKAIOUBAT WHBECTHIMH (AKIIHH, ASAOBE, OBAMIAIME) B KAINTAAA Ha CAEAHHTE

ApyKecTBa:
Ilogeue HHd)opMauHﬂ 32 OTYHTAHETO Ha CIIPABEAAMBATA CTOMHOCT BIDK B IPHAOKEHME 39.

DUHAHCOBHE AKTHBH 2024 2023

BGN '000 BGN '000
Axumm u AgA0Be 1612 1016
Ob6Auramuu 252 252
O6mo pNHEAHCOBH AKTHBH 1864 1268

15.ITAPMYHM CPEACTBA U [TAPUYHUW EKBUBAAEHTHU

Haawanwmre wem 30 Cenrempn 2024 1. mapuramm CPEACTBA Ca IIO Pa3sHAALIATEAHH CMETKH Ha
APYHECTBOTO B CAeAHUTe Harrker:

¢  Vuukpeant Dyabank AA

e TINB AA

HaPH‘IHI/ITC CpeACTBa Ha APYXKECTBOTO Ca B ACBA ¥ Ca Pa3lIpeACACHH, KaKTO CACABA:

30.09.2024 31.12.2023
BGN '006 BGN '006
[Tapuasy cpeAcTBa B GaHKOBH CMETKH 26 140
TMapuamm cpeactsa B kaca - 7
O6uo: 26 147

ApyxecTBOTO € MSBLPINMAO OICHKA HA OYAKBAHHTE KPEAMTHH 3aTyOH BBPXy MAPHMUHMTE CPEACTBA K
mapusHY ekBuBaAeHTH. OLeHeHaTa CTORHOCT € B pasMep Ha 1% ot GpyraHara croifiHOCT Ha mapuaHUTE
CPEACTBA U ITAPHYHHTE CKBUBAACHTH, IIOPAAH AOOPHS KPEAUTEH PeHTHHI Ha (DHHAHCOBHTE MHCTHTYLIMH,
B KOMTO Ca ACHOSHPAaHH HapudHHTe cpeactBa. CyMmaTa ¢ OIPeAeA€HZ KAaTO HeChHIECTBEHA H He ¢
HAYHCAEHA BB (DUHAHCOBHA OTUET Ha ApyxecTBOTO

16.COBCTBEH KATTMITAA
30.09.2024 31.12.2023
BGN,000 BGN ,006
AKIHOHepeH KanuTas 6 379 6379
3aKOHOBH pe3epBU 122 122
Hepasnpeeaena newarba 284 566
INeuar6a/3aryba 3a 148 (283)

IepHoA



OGmo: 6 933 6784

OcHOBeH aKIINOHEPEH KATTATAA
Kbm 31 Aexemepu 2023 roaMma perncrpupaHMAT aKIMOHepeH Kaumrtaa Ha Permybamka Xoaamur AA
Bb3AHN32 Ha 6 379 xmA.AB., pasIpeacAeH B 6 378 968 obHKHOBEHY ONMEHHY GE3SHAANYHHN AKIHH, C HOMHEAA 1

a8 (31.12.2022: ropmma: 1 595 xua.as ; 1 594 742 6p.axuum).

Ha nposeaenoro ma 20.03.2023 r. Msepupeano obimio chbpanne Ha aKIIHOHEPHTE € B3ETO PeIieHME 3a
YBEAHYABAHE Ha KAIIMTAA4, IOCPEACTBOM IYOAMYHO IpeAAarane Ha A0 4 748 226 6p. noBu obuxHOBeHM,
IOHMEHHH, Ge3HAAMYHM aKIHK C paBo Ha rAac. OAOBPEH € MPOCTIERT 32 yBEAWUEHHE Ha KAITHTAAL C
peruerne Ha KOH Ne 612-E or 08.06.2023 r. 3ammcann ca nosu 4 784 226 6p. akrum che cTofHOCT
4784 xua. aB. PaMepbT Ha KaumTasa KbM Kpai Ha OTYeTHHS nepuoA € B pasmep Ha 6 378 968 as.,
pasnpeaesen Ha 6 378 968 Op.axium 06uKHOBEHY TOMMEHHH GE3HAAMYHY AKLMH, ¢ HOMHHAA 1 AB.

2024 2023

BGN 000 BGN ‘000
Caaao ma 1 anyapn 6 379 1595
Emricus ma axipra - 4784
Casao ma 30 centemspn 6 379 6379

KoM 30.09.2024 1. akumonepu B Penybanka xoAausr AA, CBrAACHO KHWTA Ha AKIMOHEPHTE, U3AGACHA Ha
21.10.2024 r ot LenTpasen Aenosurap AA ca:

VHMBEPCAACH IICHCHOHEH thona - Braere 441 000 6,91%
Oxc Kpvmarn EOOA, 1663 775 26,08%
Isec Wealth Management Ltd 372 844 5,84%
Apyru ropuamdeckn anra 2 153 640 33,77%
O061ro ropuAnUecKn AMDA 4 631 259 72,60%
HOpuii Aureaos Aureaon 894 290 14,02%
3opaura l'eopruepa Crafinosa 452 020 7,09%
Apyiu Ppusmaeckn anna 401 399 6,29%
O06mro pusuueckn Auna 1747 709 27,04%
O0mo xkanuTaa 6378 968 100,00%

AxiuTe ca 0OMKHOBeHH, GE3HAAMYHY C IIPaBO Ha ITOAYYABAHE HA AUBHAEHT ¥ ANKBUAAITHOHEH AfA H C4
perucrpnpany 3a Teprosus Ha Brarapcka ponaosa Gopea — Codma AA,

Pesepprre ca popMupanm 3aKOHOBH DPe3epBH, PE3YATAT OT pasnpeseAeHHe Ha mHeaabata u
npeactaBaaBatr 10 % OT OCHOBHHA aKIMOHEPEH KAaNHTAA, KATO € AOCTHTHAT DETAAMEHTHPAHMA PasMep
CPrAACHO M3UCKBAHMATA Ha T'BProBCKMA 3aKOH U ycTaBa Ha Perrybamka Xoaammr AA, n or pesepeu
chopMUpaHK OT Pa3ANKA MEKAY HOMHHAAHA M €MFCHOHHA CTOMHOCT HA AKITHA IIPH IIAACHPAHATZ HOB2
emucus OOHMKHOBEHHH, Ge3sHAAMYHH, CBOGOAHONIPEXBBpAAEMH aKimu. ABHIKEHHETO IIpe3 IepHoAa €
KAKTO CAEABA:



2024 2023
BGN 000 BGN 000
Caaao na 1 aayapu 27 27
3aKoHOBH pesepBn 12 12
PesepBu oT emucns ua akimm 110 110
Caaao ua 30 Cenremspu 122 122
ABroxenrrero Ha HEPAIIPEACACHATA IETAA02 € KAKTO CACAB:
2024 2023
BGN ‘000 BGN 000
Casao Ha 1 anyapn 567 566
Msmenenns CBBP3aHH C IPEIIKH OT IIPEAXOAHH . i
TEPHOAH
O6111 BceoOxBaTeH AOXOA 32 TOAMHATA 484 (283)
Caapo Ha 30 Cenrremepu 484 283
17. SAABAKEHH A 11O AVM3HMHI'OBHM AOI'OBOPU
2024 2023
XHA. AB. XHA. AB.
32ABAKEHHSA TIO AMBHHIOBH AOTOBOPH — HETEKYILA IACT 340 340
3aABAKEHHSA IO AM3HHIOBH AOTOBOPH — TEKyIIa 9acT 70 179
3aABAMKEHNA 10 AHSHHIOBH AOTOBOPH 410 519

ApyxectBoro Haema odurc maoun. C HaKAFOUEHIE HA KPATKOCPOUHHTE AOTOBOPH 33 AMBHHT M AUSMEHIA
12 AKTHBH C HHCKA CTOHIOCT, BCEKH AW3HMHI CE¢ OTPasfBa B OTYET2 32 (DHHAHCOBOTO CHCTOSHHE KATO
AKTHB C IIPABO HA ITOA3BAHE U 33AbAXKEHHE ITO AMSMHT. | [POMEHAUBHTE AUSHHTOBH TAAIIAHMSA, KOHTO He
3aBUCAT OT MHACKC HMAM NPOMEHAMBH IIPOIEHTH (HATIPHMED, AMSHHIOBH IAALNAHUA, 0asupaHu Ha
IIPOLIEHT OT IpoAakOHTe Ha APYKECTBOTO) Ce M3KAIOUBAT OT IbPBOHAYAAHOTO OICHABANE HA MACHBA 1
AKTHBA 110 AM3HMHTA. APYKECTBOTO KAacHPHIMpPA aKTHBHTE CH C HpPaBO Ha IIOASBAHE HAa pPeA
HMHBeCTHUHOHHH uMOTH B OT149eTa 33 PHHAHCOBOTO ChCIOAHHE.

Bcexn Ansunr OBHKHOBEHO Haaara OTpaHHYEHHMe, Ye AKTHBUTE C IIPABO HA MOA3BAHE MOTAT A4 OBAAT
H3IIOASBAHH CaMO OT APYKECTBOTO, OCBEH akO APYKECTBOTO MMa AOTOBOPHO TIPABO AA PEOTAABA [IOA
HAeM AKTHBA Ha TPETO AHIE. 3abpareHO € Ha APYKECTBOTO A2 IIPOAZBA MAH 3aAara HACTHTE AKTHBH KATO
obesneucnue. CBraacHO AOTOBOpa 3a AMSWMHT Ha oduc, APYKeCTBOTO TpabBa A2 TIOAABPIA HACTHTE
MMOTH B AOOPO CBCTOSIHME M A4 BBPHE HMOTHTE B ITbPBOHAYAAHOTO MM ChCTOSHHE CACA H3THYAHE HA
AM3MHTOBHSA AOTOBOP.

Ausunrosn IMAAIIAHNA, KOUTO HE Ce IPHU3HABAT KATO MACHB
Apy}KCCTBOTO [ HSGPaAO A4 He IIPHM3HABA 3AABAKECHHE 110 AM3ZHMHTOBH AOI‘OBOpI/I, 4KO Te Ca KPQ.TKOCPO"IHI/I

(AI/I3I/IHI‘I/I C O4Y2KBaH CPOK OT 12 MECCIIa HAM HO-MaAKO) WA AKO T€ Ca 3a HACM HA aKTUBHU C HHUCKA
CTOMHOCT. HAaH_IaHI/I}I HallpaBeHU II0 Te3Hd AW3HHTOBH AOTOBOPH C€ IIPHM3HaBAT KaToO pasxoA 110



AWHEHHW MCTOA. B AOITBAHCHHE, HAKOU IIPOMEHAWBH AM3HHTOBH ITAAINIAHKA HE MOTAT A4 6’I>A3.T
IIPHM3HABAHH KATO AM3HHTOBH ITACHBHU U Ce OPH3HABAT KATO pason B MOMCHTA Ha BFb3HHKBAHETO WM.

18 1I"bPTOBCKHY 3AADBAKEHNWS

ApyKeCTBOTO OTUMTA THPIOBCKH 33ABAXKEHHS B Pa3Mep Ha 3 xua.aB. (2023 — 6 .XI/IA.AB).

19. APYTY TEKVIIII 3BAADBAKEHHA

30.09.2024 31.12.2023

BGN ,000 BGN ,000

Texyium 3aa®bAKeHA 7 5
7 5

20. YIIPABAEHVE HA ®HMTHAHCOBHS PHICK

Baaancosure crofimoctn Ha (PUHAHCOBHTE AKTHBH M MACHBH Ha ApyxectBoTo Morar Aa ©baar
TIPEACTABEHH B CACAHHTE KATETOPHEH:

2024 2023
BGN '000 BGN '000
PUHAHCOBH AKTHBH
DUHAHCOBH AKTHBH, OTYUTAHH IO CIPABEAAHBA
CTOHHOCT B meuaaba u 3aryba 1864 1268
Ddunancosu AKTHBH OTUHTAHH mo
AMOPTH3UPaHa CTOMHOCT
BpytHa crofiHOCT Ha IPEAOCTABEHH KpPEAUTH
(TeKyIIH 1 HeTeKyIIw) 5191 5556
Bsemanus 32 auxsu o TIPEAOCTABEHU KPEAUTH 425 68
Owuaxsamy kpearTHH 3a1y6H (161) (161)
Bzemammsa mo mpeAocTaBeHN KPEARITH-HETHO 5455 5463
Tbproeekn B3eMaHuA B APYTH 29 1
Baemanua ot neBecTHIIIOHHE TOCPEAHUITH 14 2
HaPI/I‘{HI/I CPEACTB2 M TAPUYHH €KBUBAACHTH 26 147
O0mo PuuancoBH aKTHBM OTYMTAHH IO
AMOPTHU3HPAHA CTOHHOCT 5524 5613
O6mo punancoru axrusm 7 388 6 881
2024 2023
BGN 000 BGN '000
PuHAHCOBH OACHBH, OTUYMTAHH mo
aMOPTH3HPyeMa CTOMHOCT
3aABAKEHUA IO ONEPATHBEH AHSHHT 410 519
3aABAMEHHA KbM CEBP3aHH AHIIA 101 101
TBProBeks H APYTH 3aABAKEHHA 10 11

O6mo ¢unancorn nacusu 521 631



B x0aa ma ofmruaiimata cu CTOIAHCKA AEHHOCT APYKECTBOTO MOMKE Ad ObAE MBAOKEHO Ha
pasAwaEn (PUHAHCOBY PHCKOBE, HAH-BHKHHUTE OT KOMTO CA: Ha3aPeH (BKAIOYBAII BAAYTEH PHCK, PHCK OT
NPOMAHA Ha CHPABEAAMBATA CTOMHOCT M LIEHOBH PHCK) KDCAMTEH PHCK, AMKBHACH PHCK H PHCK Ha
AMXBeHO-00BBP3anK mapuamu notomu. OBmorto ympassesnme Ha puHCKa e OKyCHpaHO BBPXy
TPYAHOCTHTE HA IIPOTHO3MpaHe Ha (PMHAHCOBHTE NA3aPH M 32 IIOCTUraHE HA MHUHHMH3HDAHE Ha
HOTEHIHAAHUTE OTPHLATEAHNH €(DEKTH, KOMTO MOTAT Ad C€ OTPASAT BLPXY (PHMHAHCOBHTE PE3YATATH W
CbCTOAHME Ha ApyxectBoro. Texymo dumarcosuTe puckoBe ce  HACHTH(DHIMPAT, H3MEPBAT H
HabAFOA2BAT C ITOMOIITA HA PA3AHYHH KOHTPOAHM MEXAHM3MH, 32 AQ CE OIPEACAAT aACKBATHH IICHH Ha
TIPOAYKTHTE Ha APYKECTEOTO B (POPMUTE Ha TOANBPIKAHE Ha CBODOAHHITE AMKBHAHH CPEACTBa, B3 Aa ce
AOIIyCKA HEOIIPABAAHA KOHIICHTPAIHA Ha AAACH PHCK.

Vnpasasenmero Ha pHCKA Ce OCBINECTBABA TEKYIIO ITOA IIPAKOTO  PBKOBOACTBO Ha
H3TBAHUTEAHHA AUPEKTOP M YACHOBETE HA CHBETA Ha AMPEKTODHTE, B T.U. YIPABACHHE Ha OTACAHUTE
criermucpuaHE PHCKOBE, KATO BaAyTEH, LIEHOBH, AHMXBEH, KDEAUTEH W AMKBHACH, M 32 PHCKA IIPH
M3[IOASBAHETO HA HEAEPHBATHBHH (OCHOBHO) HHCTPYMEHTH.

llo-A0Ay ca ommcanm pasAMMHHUTE BHAOBE PHCKOBE, HA KOHTO € H3AOKEHO APYMKECTBOTO MPH
OCBINECTBABAHE HA THPTOBCKUTE My OIICPAIIMH, KAKTO H BB3IPHETHAT IOAXOA IIPH YIIPABACHHETO Ha T3
puckoBe.

Ilasapes puck

A. Basyren prck

ApyXecTBOTO He e M3AOKEHO Ha BAAYTEH PHCK, 3aIOTO BCHUKH HETOBH ONEPALINK U CACAKH Ca
ACHOMUHWPAHH B OBATAPCKH AeBa.

b, Ilenosw puck

ApYyeCTBOTO € M3AOMKEHO Ha LEHOBH PHCK 32 HETATHBHH TIpoMeHH Ha (DOHAOBHTE Iasapw. 3a
IEATa PBKOBOACTBOTO CA€AM H AHAAM3MPA BCHUKH IPOMEHH HA I1a32D2 HA IEHHW KHUXKA, KAKTO H
H3II0A3BA KOHCYATaHTCKI/IT c ycAyI'I/I H4 MHBECTHITUOHHA HOCPCAHI/II_[I/I.

B. Kpeamren pack

KpeauTen puck € pHCKBT, IPH KOMTO KOHTPATEHTHTE Ha APYXKECTBOTO HAMa Aa GbAAT B
CBCTOSHIE Ad H3LAATAT H3LAAO M B OOMYAHHO MIPEABHACHHTE CPOKOBE ABAXKHMUTE OT TAX CYMH.
ApyxecTBOTO HAMA 3HAYHTEAHA KOHIEHTPALINA HA KPEAHTEH PHCK.

PUHAHCOBHTE AKTHBH HA APYKECTBOTO €A KOHLCHTPHPAHN OCHOBHO B KPEAHTH KbM TPETH AHIIA
¥ IAPHHY CPEACTBA (B Opoii 1 1o GaHKOBH cMeTKH)

Iapiapure omepamuu ca orpaHmyeHn caMo A0 GaHKHM € BHCOKA PENyTALUMA ¥ AHKBHAHA
€TabHAHOCT.

Biaemanuara mo IIPEAOCTABEHH 32€MH Ca IIPEACTABEHM B OTYCTA 32 CbI/IHaHCOBOTO CHbCTOAHHEC B
HETEH PaSMCP CACA TIPHUCITAAAHE HA HAYHCACHHTE O6CSHCHKI/I. Takusa 0663]'_ICHKI/I Ca HaIIPAaBECHU
CBrAaCHO IIOAWTHKATA HA APYXECTBOTO 32 IPHU3HABAHEC HA OYAKBAHU KPEAUTHH 3a1y614.

Crpyxrypata na ¢umancopure axtusu o pasy ¥ OTHOCHMATA KbM THX ODE3LIEHKA MOXKE Ad ObAe
[IPEACTABEHA KAKTO CAEABA:



2024 Pazal Daza 2 Paza 3 Br3nuknasn

HAH
ITbPBOHAYAAHO
Ch3AAACHU
AKTUBH c
KPeANTHA
obe3nenKa

Apyru Bsemanus 469

Ilapy  w  mapmamn 26

€KBHBAACHTH

IIpeaocTaBern 5030

KPEAUTH

5525
2023
Pazal Paza 2 Paza 3 Boasuuknasn

MAn
IIBPBOHAYAAHO
Ch3AAACHH
AKTHBH c
KPEAUTHA
obe3meHKa

Apyru B3emanus 8

IMapm wu  mapmunm 51

CKBHBAACHTH

IIpeaocTaBenn 1140

KPEAHTH

1199

HPCHCHKaTa Ha PBKOBOACTBOTO €, 9€ HAMA q)HHaHCOBI/I AKTHBU, OTTOBAPALIN HA XapaKTCPUCTHKUTE HA

paza 3.

AHKBEACH pHCK

AVKBHAHUAT PUCK Ce M3P2a3fBa B HETATHBHATA CHTYAITMA APYXKECTBOTO Ad HE G'BAE B CHCTOMHIE
Aa rocperrHe GesyCAOBHO BCHYKH CBOM 3aABAKEHMS ChIAACHO TEXHHS MaAeK. TEKyINO MATypHTETBT K
CBOEBPEMEHHOTO OCBILIECTBABAHE Ha IIAAINAHMATA CE CAEAH OT CYCTOBOAHIS €KHII, H3BBPIIBALT TEKYIIO
CYETOBOAHO ODCAYMKBAHE HA APYKECTBOTO, M PBKOBOACTBOTO HAa APYKECTBOTO, KATO CE& MOAABDIHA
€XHEAHCBHA I/IH(l)OpMaL[I/IH 32 HAAMYHHUTE HaPI/I‘{HI/I CPCACTBa u HPCACTOHH_II/ITC ITAAIITaHHA.

Prcx Ha AHXBOHOCHH HApHYIHE ITOTOUH

B crpyxrypara Ha axTHBUTE HAa APYKECTBOTO AMXBOHOCHMTE aKTHBH Ca IIPEACTABEHH OT IIAPHIHHI
CPEACTBA M B3E€MAHMS IO IIPEAOCTABEHH 3a€MH, KOHTO Ca ¢ (DHKCHPAH AMXBEH IIPOLEHT. IIpeaocrasenmre
32CMH €2 KPATKOCPOYHH H OTPA3fABaT AKTYAAHUTE MA3aPHU PARHMINA HA AMXBEHHTE IPOLIEHTH. 32 LIEAUTE Ha
AVIXBEHVIOS AHAAM3 IPEAOCTBEHHTE 32€MH Ca IIPEACTABEHH B OPYIHA CyMa.

ApyxecTBOTO HAMA AMXBOHOCHH ITACHBH.

Tabaummre 1m0-A0Ay 0606IIABZT €KCIOZHIMATA Ha APYXECTBOTO KbM OTACAHHTE BHAOBE
pHHAHCOB puck:

Ynpasaenre Ha kanuraioBna pruck

C VIIPABACHHMETO HA KAIIUTaAA APYKECTBOTO IIEAW AQ CBb3AaBa H IIOAADPIKA BBIMOXKHOCTH TO Ad



TPOABAXH A2  (DYHKIMOHHP2 KATO AGHCTBAINO INpPEANPHATHE H AA OCHIYPABA CHOTBETHATA
Bb3BPBIIAEMOCT HA HHBECTUDAHHTEC CPEACIBA Ha AKIHMOHEPHTE, CTONAHCKH IIOA3H HAa APYTUTE
32WHTEPECOBAHH AMIIA M YYACTHHULM B HETOBHMSA OHM3HEC, KAKTO M AA IIOAABPXA ONTHMAAHA KATIHTAAOBA

CTPYKTYP4, 32 A2 CE PCAYIIHPAT Pa3XOAUTE 32 KAITHTAAA.
Kb 30.09.2024 1. Apys#eCTBOTO He H3MOA3BA IIPHBACTIEHEH 3AEMHH CPEACTBA.

30 CenrremBpn

2024 31 sexemBpa 2023
XFA. AB. XIHA, AB,
O61u ABATOB Karmrraa 521 636
Hamasen ¢ mapuamm cpeACTBa 11 IapHYHH €KBUBAACHTH (26) (147)
Heren AbATOB KammTaa 495 489
O0610 coBeTBeH KamuTaA 7 269 6784
Koedumuent Ha 3aaABKHAAOCT 0.07 0.07

21. CBbP3AHM AUTIA

Aannm sa cBBpsaHMTE ANUA H BIAZ Ha CBEp3aHocT ¥bM 30 CelTeMBpY ca IIPEACTABEHH ITO-AOAY:

Axnnonepn

VYamBepcaseH HeHcHOHeH (hoHA - Boaere 441 000 6,91%
Oxc Kemmaan EOQOA 1663 775 26,08%
Isec Wealth Management Ltd 372 844 5,84%
Apyin ropuamaeckn anra 2153 640 33,77%
O0m1o ropuANUecKn Auna 4 631259 72,60%
IOpmnit Aureaos Anreros 894 290 14,02%
3opuuma l'eopruesa Crafinosa 452 020 7,09%
Apyiu pusmaeckn amrma 401 399 6,29%
Q6o husnmyeckn auna 1747 709 27,04%
O6m1o xannTas 6378 968 100,00%
AD KEJIC 2019 EOOA 205576062 CReTocAs®  Asreos
ApyxecrBa, B Vmpasurea
YHPABACHRETO  CEM XOAA EOOA a0 09.05.2023 200445721 CBETOCAZB  Amreaos
Ha KOHMTO Vupasurea
YIACTBAT AWMU, - A pIHBECTMBHT EOOA 203704022 ~ CBETOCAaB fmieaos
yIpaBAABAIIM Ypasurea
ApyxkecTBOTO Cserocaas Amnresos
A AEATA-A EOOCA 201892650 Vrpasurea
COOCTREMMIN )\ y i KBMITAHU EOOA 205661242 CPeTOCA  Asredon
Ha KaIIITaAa Vmpaeurea

EKC KEITMTBA OOA 204952152 Cserocaas AmnreAos



Apyxecrea, =B
KAIIHTAAA Ha
KOHTO  y9ACTBAT
AWI2,
YIIpaBAsABAINHA
ApyxecTBoTO
HAT
cobcTBeHHMIIN Ha
KAITUT2A2

EC B EC MHBECTMBHT AA 204829192
KPEMAKC AVTO EOOA 202524683
KU3METHU AA 201653351
AVI'TU E® I'PVII AA 202255877
Ab KEVC ITIPOAJKEKT EOOA, 205661139
EC BU MHBECTMBHT OOA, 204092165
AEATA EC - 2 EOOA, 121416309
AEATA - 10 EOOA 201892611
APMCHAB AA 121333685
ABU KAIIUTBHA EOOA 203269374
Ab KEVC EOOA 204699553
AB KEVC APT EOOA 205931766
CAHAEKC 2012 202160322
BPUT'AAA AABBPTAM3UHI EOOA 204185609
APT MEAMS OOA 104693439  8,60%
CEM XOAA EOOA, 200445721  100%
CUMBAAU I'PVIT OOA 175043714  50,00%
AHWHBECIMBHT EOOA 203704022  100%
BU VBPKC EOOA 131248077  100%
AEATA KOM XOAAMHI 831671674  95,24%
I'PVITI OOA
4.,76%
AEATA-A EOOA 201892650  100%
EKC KEITI'TbA OOA 204952152 50,00%
UKCEIIITBHDBA TPUVM® 203509245  30,00%
OOA
KPEMAKC AVTO EOOA 202524683  100%
EC BM HMHBECTMDBHT 204092165  50,00%

Vmopasurea

CaerocAas Anresos -
IpeACTaBAfBaII M YAeH Ha CA
Ceerocaas Axnreson -
Vmpapnrea

Cserocaas Asxnreaos -
npeAcTaBAsBail H uaeH Ha CA,
FOpwuit Anresos e gaer Ha CA
Ceerocaae Amresor m IOpmi
Amnreaos - yaeHoBe Ha CA

Cserocaas Aunresos -
Vopasutea

CeetocAas Amnreaos -
Vmpasmrea

IOpmit Aureaos e Vrpasnrea

IOpuit Anreaos e Viipasmrea
IOpmit Arreaos e uaen a CA
Cpetocaas 1Opumii Anresce e
Vapasurea

Ceerocaas IOpuii Amreaos e
Vupasurea

Ceerocaas IOpuii Amrescs e
Vmpasurea

Cserocaas FOpmit Amnreaos e
Vmpasurea

Ceeraun Caasuyes Craiinos ¢
Vnpasnurea

Caerocaae AHTEAOB - CHAPYKHHK
Cerocaas AHIeAOB - €AHOAWMYECH
CODCTBEHMK Ha  KalHTaAa AQO
09.05.2023

CpeTtocaaB AHIEAOB - CHAPYKHHK
CBeTocAaB AHTEAOB - E€AHOAHYCH
COOCTBEHMK Ha KAITUTAAA
CeerocAaB AHIEAOB - EAHOAWYEH
COBCTBEHMK HAa  KAIHTaAa AO
24.04.2023 r

Ceerocaas AHICAOB — CBHAPYIKHHK
A0 10.11.2023 ¢

IOpuit AHTEAOB — CHAPYMHHK AO
10.11.2023 r.

CBerocaaB AHTEAOB - €AHOAMYEH
CODCTBEHMK Ha KAIIUTAAZ
CaeTocAaar AHTEAOB - CHAPYKHEK
CpeTocaaB AHTEAOB - CHAPYKHHK

CsetocaaB AHTCAOB - CAHOAWYEH
CODCTBEHHK Ha KAaIIUTAAL
CreTocaaB AHIEAOB - CHAPYKHHK



OO0A

AEATA - 1O EOOA 201892611 100% Opuit  Amreaor - eamoamuen
COBCTBEHHMK HA KAIINTAAA
EC B EC MHBECTMbBHT 204829192  33.33%  CseTocaaB AHTEAOB - aKIHOHEpP
AA
CAHAEKC 2012 EOOA 202160322 100% Cserocaas AHTEAOB - EAHOAHYEH
CODCTBEHUEK Ha KalIHTaAAd
ABM KATIMTDHLA EOOA 203269374  100% CeerocAas AHTCAOB - EGAHOAWYEH
coBCTBEHMK Ha KaIInTaAa
A KEVIC EOOA 204699553 100% CBerocAas AHTEAOB - €AHOAHYCH
CODCTBEHHMK HA KAITMTaAA
®ACTKOAEKT OOA 206338142  100% Crerocas Anreaos zenpsxo 100%
AVI TU E® I'PVITAA 202255877  89% CetocAas AHIeAOB — aKIHOHEp
75%
BPUTAAA EHA KO OOA 206182202  25% Crerocaae  FOpuii  Amnreaos e
CBAPY/KHHK
TETKEIILBI' OOA 202946574 100% Ceeroca Anreaos Henpsxo 100%
CMAMA KPEAUT OOA 202946528 100% Cserocas Anreaor Henpsaxo 100%
AEATA KOM TPEMAMHI 130572691  9524%; Cserocaas FOpuit Aureaor FOpmuii
EOOA 4.,76% Arnresos Auresos 4,76%
AEATA EC - 2 EOOA 121416309  95,24%;  Cserocaas IOpmit Aureaos; FOpnit
4,76% Amnresos Anreaos a0 10.11.2023 ¢
AB KENC 2019 EOOA 205576062  100% Ceerocaas IOpuii Aureaos
AD KEVC APT EOOA 205931766 100% Ceerocaas FOpuii Aureaos
Ab KEHC KDbMIIAHM 205661242  100% Caerocaas FOpuit Auresos
EOOA
ADB KENC TIIPOAJKEKT 205661139 100% Ceerocaas FOpuii Aureaos
EOOA
BPUTAAA 204185609 0.01% Caetaun Caasues CraiiHos
AABBPTAM3UHI EOOA, 99.99%  FOpwuit Aureos Auresos
BHA CBBP3aHOCT Hme Ha Apy2cecTBOTO EUK IIpeacraBaasain
Apy>xeCcTBO  CBBP3aHO Ha  OCHOBAHHE
naparpad 1, 1.13, 6. I or 3ITILIK Oxc Kommaan EOOA, 202624623 3opuutia Cralinosa
Apyra:
Bua ceupsanocr  Tpu umena
Karouon Crerocaas FOpuit Auresos Yaen ma CA
. WsIreAHHTEACH AHPEKTOP M 9A€H Ha
YIpaBACHCKH Ceeraun Caasuen CraliHos
IEePCOHAA CA
IOpuit Arreaos Arresos Yaen ma CA
Ilepconaa Ha Buoaera Bacuaepa Awpexcrop . Bppsi ¢
TPYAOB AGTOEOD HHBECTUTOPHTE

211 CAeAKH CBC CBBP3aHH AHLA

Bh3narpaxcAeHHA Ha KAIOYOBHA YIPABACHCKY NEPCOHAA

3a 2024 r He ca HAYHCABAHY ¥ USIAAINAHY BB3HATPOKACHNA Ha daeHoBeTe Ha CA (2023: - xHA.AB.).



Apyro cBbp3ano Aune.

Ilo Aoropop sa omeparmBen AmmET Ha OCHC IOMEIEHHMA N HapPKOMECTa, BEA.TIpepaKTypHpaHu
KOHCYMATHBH U TAKCH 33 OOCAyXBaHe Ha obmu gact ApyxecTBOTO € cAeAKa B pasmep Ha 125 xma.AB.C
AAC (2023: 55xua. as.) Komtparent mo cacakara e Aif Tn E I'pym AA -Aune Ausunromoayuates B
KOETO aKLHOHEP C MUHOPHTapHa cobcrBeHOCT B PeryOAMKA XOAAVIHT ¥ KAFOUOB yIIPABACHCKH ITEPCOHAA
B PerrybAnKa XOAAMHT € KAFOUOB YIPABACHCKH ITEPCOHAA B AHSHHTOIOAYIATEAL.

21.2, Pazuerys cbe CBEP3aHH AHIA

AﬂHHI/lT € 32 OCBILUCCTBCHHTE CACAKH U OTKPHTHTE CaAAd CbC CBBP3aHH AHWIIA Ca IIPEACTABEHH ITO-AOAY:

JaspaxeHna

Bua cebp3anoct 2024 2023
BGN '000 BGN 006

lapannmu 3a ympabaenne 1o ga. 116 B, aa.2 o1 3IIIIIK 21 21

Cebp3aH0o AHIC AMSHHTOIOAYYATEA 80 80

O6mr0: 101 101

22.CITPABEAAVIBU CTOMHOCTU

KonnemnmuaTa 32 cipaeAAHBaTA CTOHHOCT IPEATIOAAra PeAAM3HPAHE HA (PUHAHCOBH MHCTPYMEHTH 9Pe3
npoAaxba, Ha 6asa MOSMLMATA, IPEATOACKCHHATA M NPENEHKNUTE HA HE3ABHCHMY MA3APHU JUACTHUITH
HA OCHOBEH HAHW HAl-H3TOAEH 32 AGAGH 2KTHB HAM IIaCHB I1a3ap. 3a cBomTe (PUHAHCOBH AKTHBH,
OTHYHTAHH IO CIPABCAANBA CTOHHOCT B IewaAOHM M 3ary0u APYKECTBOTO IpPHEMa KATO OCHOBEH I123ap
¢punancosute masapu B Buarapus — BOB u rosemuTte THProBCKH GAaHKH — AHABPH. 32 HEKOTHpAHK
KAIINTAAOBH HHCTPYMEHTH ADPYAECTBOTO € BBb3AOKHAO OLICHKATA IO CIPAaBEAAMBA CTOHHOCT Ha
AWLICH3HPAHH OIIEHUTEAHN C ITOAXOAMAIIA KBAAU(DHKAIIASL.

CrofHOCTT2 Ha (bHHAHCOBM AKTHBH, OTIHTAHH IIO CIIPIBEAAMBA CTHOHOCT B pasmep Ha 1 809 xua. aB. e
ompeAeAeHa Ha 6a3a GOpPCOBa IeHa KbM Kpad HA OTYETHHA IIEPHOA,

VlsmoAsBaHKAT METOA OT AHIIEH3HPAHWA OLEHUTEA IIPH H3BEKAAHE Ha [TA3aPHA CTOHHOCT HA €AHA AKIHA
u cbOTBETHO Ha 25 000 axtmm ot xarmmTasa Ha Mecra ras AA, coberenocr Ha PeryGanka xosauntr AA, e
METOABT H4 YHCTATA CTOMHOCT HA MMYINECTBOTO. METOABT 32 OLEHKA € TIOAXOASIN, TBH-KATO
APYKECTBOTO € IIO-LEHHO KATO TaKOBA, IIPUTEKABAIIO KOHKPETHHTE AKTUBH M HE TOAKOBA KaTO TAKOBA,
ynpasasBamo ycremso 6usnec. Mupectunuara B Mecrta ras AA KbM Kpasi Ha OTYETHMSA ITEPHOA €
obesnenena Ha cro nponenta(2022: 5 XHA. AB).

3a onenkara Ha cobersenua xkammraa Ha Penukc raac OOA, B koeto ApyxectBoro mMa nrBecTHIHSA (5
Afaa oT karwrasa Ha Penmke raac OOA) v 3a m3BexAaHe HA [1a3apHA HHAMKALIMA 32 CTOMHOCTTA HA AfA
CKHITHT OT AMIIEH3UPAHU OLIEHHTEAH € H3T0A3BaA IToaxoa Ha akrusuTe M MeToa Ha umCTaTa CTOMHOCT
Ha axtuBuTe ,,YCA“. Bb3MOmKeH IOAXOA Ha OLIEHK2 € METOABT HA YMCTATA CTOMHOCT Ha AKTHBHTE,
TpeABHA (paKTa, Je ONEHABAHOTO APYKECTBOTO OTYHTA 3HAYHTEAHO (PMHAHCOBO YIACTHC B ABIIEPHO
APY*eCTBO, KOETO OT CBOA CTPaHA NPHUTENABA HHBECTHIHOHHH MMOTH. ONEHABAHOTO ADPYMKECTBO
IIPHATEXABA ¥ 3HAYUTEAHH 33 HETOBOTO (PHHAHCOBO ChCTOSHME B3€MAHUA U 3aAbANeHHsA. Hvma AamnY 33
IIPUXOAM OT AHBHACHTH OT IPHTEKABAHHTE AKIIMH B ABINEPHO Apymectso. Metoast ,,UCA“ e
OpHEHTHpPaM KbM (DOPMHpaHE Ha CTOHHOCT IPH XHUIIOTETHYHA NPOAXKOA HA AKTHBHTE KATO TAKHBA,
BMECTO Ad Ce TBPCH TEXHHA MOTEHNHAA 32 Itewarba, BEAHO CbC BCHUKH CBHINECTBYBAIM KbM MOMEHTA
1IpaBa M OTHOLICHH#A, 2 OCBEH TOBA € HEODXOAUMO Ad CE€ H3BEAC AOCTATBYHO HAACKAHO EKCIIEPTHO
CTAaHOBHIIIE, Ye OLIEHABAHOTO APYKECTBO € paboTeIno u ocTaHe TakoBa B 0603pumo Gbaerte. Texunkara



TI0 TO3W METOA C€ PEAAH3HPA UPE3 NPUBEKAAHE HA BCHIKH AKTHBH U ITACHBH B ChOTBETCTBHE C TEKyIIATA
MM TIA32pHA CTOMHOCT KBM A2TaTa Ha OIEHKATA, KATO OT CyMATA HA IT143aPHO OIIEHEHWTE AKTHBH CC
HPHCIIAA2 CyMaTa Ha Ia3aPHO OLIEHEHHTe macuBu. (CIIPaBEAAMBATA CTOMHOCT HA HHBECTHITHATA BbHB
Denmxc raac OOA KbM Kpas Ha OTHETHHSA IIEPHOA € OlieHeHa Ha 256 XHA. AB. (2022: 788 xma.AB.)
MeToABT € IPHACIKEH IIPH CAEAHHUTE IPHEMAHKSA, AOITYCKAHHSA 1 OTPAHIHTEAHN VCAOBHIL:
® Oumenkara e Ha b6asa npeapapuTeAeH roamiueH (puHancOB oT4er Ha Penmkc raac OOA kbM
31.12.2023;
® @ennxc raac OOA nputemasa 99,69% oT KamuTasa Ha ABIIEPHO APYKecTBO. MarotseHa e
I1a3apHa OLICHKA Ha ABINEPHOTO APYxecTBO(Ha 0a3a IIpeABapUTeACH TOAMIIEH (PHHAHCOB OTIET
kbM 31.12.2022), KaKTO M NPHUTEKABAHOTO KAIHTAAOBO yaacTHe Ha Permke taac OOA,;
® 3a m3BeXAaHE HA Ma3apHATAa CTOMHOCT Ha ABINEPHOTO ApyxecTBO Ha ®emmkc raac QOA ca
OLICHEHH MHBECTHLIMOHHMTE My aKTUBH, IIPEACTABASBAIIN HEABKIKIMM MMOTH, KOHTO CyMAPHO
Ca HaW-3HAYUTEAHATA YACT OT AKTHBUTE HA ABLIEPHOTO APYKECTBO.
¢ DBsemanufra Ha OICHABAHOTO APYXKECTBO €a OOEKT HA HHAMBHAYAAHA OIEHKA, cbobpasHO
METOAOAOTHSA 32 OIIEHKA Ha (DUHAHCOBH HHCTPYMEHTH,
® 3aAbAKEHHAT2 Ca IPHETH IO TAXHATA GAAAHCOBA CTOMHOCT, KATO CE IMPHEMA, 9¢ CHIIHTE HE Ce
OTKAOHABAT 3HAYHTEAHO OT ITA3aPHATA MM CTOHHOCT;
®  Omnenknre (Ha Penurc raac OOA, ma ABITIEPHOTO My APYKECTBO K IIPHTEXABAHUTE OT HETO
HHBECTHIMOHHH MMOTH), Ca IIPH BHCOKA CTEIIEH HAa HEOLPEAEACHOCT, IPEABHA IIpOMeHEHHTE
MAKDOMKOHOMHYECKY YCAOBHA B CIPAaHATA, IIOPOACHH OT IIOCAEABAINIOTO BAHAHHE HA
eMMAMMHOAOIHMYHATA KPH3a M TIPOTHYAIINA BOEHEH KOH(AHKT B VkpaiiHa u I/IspaeA/r 234,
xouto pedaextupar 8 Espona u EC, u crotserHO crrenupUKHTe HA MOMEHTA H2 OIEHABAHE,
KOWTO €2 BAAWAHH H 32 Bparapus, kato crpana gaenka ma EC

P"bKOBOACTBOTO Ha APYXKECTBOTO CYHTa, Y€ IIPH CBIIECTBYBAIIIUTE obCcTOATEACTBA IIPEACTABEHUTE B
OTYETA 32 Cl)I/IHaHCOBOTO ChCTOAHHEC OIICHKM Ha HMHBECTHIIMHTC Ha APYVAKECTBOTO B KallMTaAa Ha Apyra
APYXKeCTBa, Ca BB3MOXKHO Hﬁﬁ—HaAc)KAHH, AACKBATHH U AOCTOBEPHH 32 LEAWTE HA (bHHaHCOBaTa
OTYCTHOCT.

23. VCAOBHI AKTVBH, I[TACHBI

Ilpes oTueTHmMA MEPHOA He Ca IPH3HATH YCAOBHU AKTHBYU M ITACHBHL.

Cwoebru cngpoge

Kem  30.09.2024 apysxectBOTO HE € crpaHa IO cbAeOH CHOpOBe, HAMA BHUCAIIH CbAeOHH,
AAMHHHCTPATHBHN HAH ADOHTPOKHU IIPOH3BOACTBA, KaCACUIM 33ABAKCHHA HAM B3EMAHHA, KOHTO A2
HOBAMAAT CBINECTBEHO BBPXy (PHHAHCOBOTO CBCTOSHHE Ha ADYKECTBOTO, DECHEKTHBHO BBPXy
BXOAAIITUTE HAY H3XOASAIIIMTE My MAPHIHA IOTOLH

o aorosop ma ,,Perrybanka xoaamar® AA sa Haem Ha oduc 32 CPOK OT IIET TOAHHH € IIPEAOCTABEHA
bankoBa TAapaHIIMA OT TPETO AMIE B IIOA3 Ha HAEMOAATEAR. 1apanT mo GamkoBata rapaHims e
Vuuxpeaut Byabarx AA. CpoksT Ha BAAMAHOCT Ha HaHkoBata Tapanius e 07.08.2023 r

24. CbBUTHS, HACTBITMAM CAEA AATATA HA ®HTHAHCOBHA OTYET

He ca Bb3HuKHAAN KOPHIHMpPAINK CBOMTHA HAM 3HAYHTEAHH HEKOPUTHPAII CHOUTUA MEKAY AATATZ Ha
TOAMITHHA (DUHAHCOB OTHYET H AATATA HA OTOPH3HPAHETO MY 33 H3A2BAHE, C M3KAIOYUECHHME HA CAEAHOTO
HEKOPHTHPAIIO ChOHUTHE:

25. OAOBPEHHE HA MEKAMHHIA ®HTHAHCOB OTYET KM 30. CEITTEMBPU 2024r.

Mexaunnuar cunacor oraer kbM 30.09.2024 roa. /BrarounTesHO cpaBHHTeAHaTa uH(OpMaiH/ ¢
oaobpen u npuer ot ChBeTa Ha AUPEKTOPHTE U € TIOAIIICAH OT HeroBo mMe Ha 21 Oxromepu 2024 r.



