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1. ”H®OOPMAIUA 3A IPYKECTBOTO

Capaire Crapa 3aropa - Tabak AA e TBProBCKO APYKECTBO CH3AAACHO C PA3IOPEKAAHE
Ne115/10.11.1993r. ma Munucrepckus coBert, ¢ koeto Cromancko obeannenne Byaraprabak ce
peodpasysa B byarapradax-Xoaauar EAA un 22 akmupoHepHHI ApPYKeCTBA C ABP/KABHO YIACTHE.
OTAEAAHETO HA AKTUBHUTE U ITACHBUTE € U3BBPIIEHO 110 Oaranca kpM 30.06.1993 r.

ApyxectBOTO € cbC cepaamine u aapec Ha yopaaerue rp. Crapa 3aropa, ya. Cramo
ITyaeB Nel. CopaeOuara perucrpanms e 1o dupmerno aAeao 4415/1993r., ¢ pemenne
Ne5331/17.01.1994r. ra Crapo3aropcku OKPBKEH ChA.

B kpas ma 1997 1. appixaBara, upes MuHHCTEpCTBO HA TBHProBHUATA M Typm3Ma (cera
MuHHCTEPCTBO HAa MKOHOMUKATA), IIPEAIIPUEMA IIPEXBbPAAHE HA IPUTEHKABAHUTE AUPEKTHO OT
Hesl aKIIMOHEPHH ASAOBE B ApPy)ecTBOTO Ha Dbyaraprabak-Xoaamar AA (Xoasawmara). Tosa
IIPEXBBPASHE € IIPUKAFOUEHO B HagaAoTo Ha 1998 1., mopaam koero 01.01.1998 r. e mpmera 3a
AaTa Ha e(PEKTHBHO IPUAOOUBAHE HA MA)KOPUTAPHOTO YIACTHE HA XOAAHHTA B APY/KECTBOTO.

Ha mposeaeno mpes mecer anpua 2007 ropmHa H3BBHPEAHO OOIINO CHOpAHHE € B3ETO
perrrenue 3a MpoMAHa BbB (DUPMEHOTO HaMMEHOBaHHE Ha ApyxectBoTo 0T Cabaite Crapa 3aropa
- BT ma Capane Crapa 3aropa - Tabak AA .

CAeA HIPOBEHKAAHETO Ha HIYOAHYHO IIPEAAATAHE HAa HIPUTEKABAHUTE OT byAraprabax-
Xoaanar AA axrun B kanntasa Ha Capane Crapa 3aropa — Tabak AA Ha boarapcka doraosa
oopca — Codua AA B mepuopa or 11 ao 14 roam 2008 1., HacTBIIBA IIPOMAHA B ANIATA,
VIPaKHABAIIM KOHTPOA BBPXy ApyxectBoro. Ha 16.07.2008 r. (aAara Ha permcrpanns Ha CAEAKATA
B Llentpasen aermosurap AA) busuec Lenrsp Msrpes EOOA, rp. Codpust mpuaobusa 1 074 633
Opos akmuu ¢ mpaBo Ha raac uan 91,24% or kamurasa Ha Capaire Crapa 3aropa — Tabak AA,

B mepmoaa or 21 mait Ao 17 roHE ce OCBIIECTBH THPrOBO IIPEAAOKEHHE OT bmsmec
Henresp Marpes EOOA 3a sakynyBane na akium Ha Capaile Crapa 3aropa — Tabak AA or
OCTaHAAWTE aKIIHOHEPH Ha APYKecTBOTO. B pesyarar ma ToBa 19 853 axnnu 6Axa mposaseHH OT
MHHOPHUTAPHH AKIIHOHEPH, IIPUEAN THPIOBOTO IIPEAAOKECHIIE.

Ha 30.06.2009 r. (aata Ha cerpAmMenTa) Cruaa Xoaauar AA mpupaodusa mpsaxko 1 094 486
aKIINN , BCAKA OT KOHTO AaBa IIPaBO HA EAHH raac B 00moto cvopanue Ha Capaiie Crapa 3aropa
— Tabak AA. Ilpuaoburnre aknnu cberaBaaBar 92,92% oT kammTasa U OT TAACOBETE B ODIIOTO
CbOpaHme Ha APYAKECTBOTO.

ITpes m. ®eppyapm 2019 r. Ha 3aceaanne Ha ChBeTa HA AMPEKTOPHTE € B3ETO PEIIEHHE 32
yBeAWYaBaHE Ha KalmuTaAa upes nsaasade Ha 1 649 999 mosu akimm 1o peaa Ha uA. 112 1 ca. or

3IITLK.
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VBeAUYEHNETO HA KaIIUTaAd YPEe3 M3AABAHE HA HOBH aKIIUU € OCBIIECTBEHO IIPE3 MeCer]

CerrremBpu 2019 r., KaTO ca M3IIBAHEHN BCHYKH 3aKOHOBH HM3HCKBAHHE IIO YBEAOMSABAHE M

BITMCBAHC HAa HOBMA KaITMITAA.

1.1.CoGcrBEHOCT M yIIpABAEHUE

Casarie Crapa 3aropa-Tabaxk AA e IyOANYHO APYKECTBO CBIAACHO 3aKOHA 32 IIyOAHYHO
IIPEAAATAHE HA IICHHH KHITKA.
Kem 31 mapr 2025 1. pasupeAeAeHHETO HA KallUTaAd IO  aKIIMOHEPH, IPHUTEKABAIIN HAA

10 % ot akiumTe Ha APYKECTBOTO, € KAKTO CACABA!

Cuaa Xoaamar AA 76,59 %
IOpuamgeckn Amra 22,41 %
Dusnyecku AMIA 1,00 %

Caprne Crapa 3aropa-Tabak A/ mva eAHOCTEIIEHHA CHCTEMa Ha yupaBAeHHE cbC CbBer
Ha AHpeKTOpHTE OT 3 YAeHOBE. APYKECTBOTO CE€ IPEACTABAABA M YIPABAfABA OT H3I'BAHUTEACH
aupekrop, Amama bonesa-Kbprmaxosa. Yaenosere ma CpBera HA AUPEKTOPHUTE U
M3IreAHUTEAHUAT AMPEKTOP Ca KAIOYOB VIPABACHCKA IIEPCOHAA, TBH KATO OTIOBapAT 3a
ITIAAHIPAHETO, PPKOBOACHETO M KOHTPOAUPAHETO HA ACHHOCTTA Ha APYKECTBOTO.

KoM 31.03.2025 1. cuuchYHHAT CHCTAB HA IIEPCOHAAA HA APYkecTBOTO € 11 paborHunm

u caykurean (31.12.2024 r.: 11 paboTHUIM U CAYKUTEAN).

1.2. ITpeameT Ha AeHTHOCT

ApyKecTBOTO HMMa H3AAACHU pasperneHusd (AHIEH3M) 32 H3BbPIIBAHE HA CACAHHTE
AEMHOCTU:

e Pemenne na Munucrepckus csBer Ne 132/28.02.2005 r. 3a msaaBane Ha Ge3CpOUHO
pasperieHre 32 IIPOU3BOACTBO Ha TIOTIOHEBU U3ACAHA.

e Pemenne na Munucrepckus coser Ne 1011/21.12.2004 r. 3a n3paBane Ha 6E3CpPOYHO
paspelreHue 3a IIPOMUIIIAEHA OOPaOOTKA Ha TIOTIOH.

HPCAMCTI)T Ha ACﬁHOCT Ha Apy)KCCTBOTO BKAFOYBAa CACAHHTE BHAOBE onepauum u
CACAKM:

L4 HPOI/ISBOACTBO Ha TFIOTFOHEBH U3ACAHUA |

L4 B’prCLHHa 1 BBHIITHA ThProOBCKa ACHHOCT C TIOTIOHU U TIOTIOHEBHU U3ACAUA .
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2. OCHOBHMU INIOJIOKEHHUSA OT CHETOBOJHATA INIOJIMTUKA HA IPYKECTBOTO

2.1. baza 3a n3rorBAHe HA PUHAHCOBUA OTUYET

®unancosuar orger Ha Capaile Crapa 3aropa - Tabak AA e cbCTaBeH B B ChOTBETCTBHE
¢ Bcuuku MexayHapoaHu craHaapty 3a puaancoso otuntane (MCPO), KoUTO ce ChCTOAT OT:
Crasaapti 32 (PMHAHCOBU OTYETH U OT ThAKyBaHHA Ha Komwmrera 3a passacuenus ma MCPO
(KPMC®O), opo6pern or Ceera 1mo MexayHapoaru caetoBoaru cravaapra (CMCC), u
MeKAYHAPOAHHUTE CYETOBOAHH CTAaHAAPTH M TbAKyBaHuATa Ha [locroAHHmMA kommTeT 32
pasacussane (I1IKP), oaobpenu or Kommrera mo MemKAyHAPOAHH CYETOBOAHH CTAHAAPTU
(KMCC), xouro edexrusao ca B cuaa Ha 01.01.2025 r. u xonrto ca npuern or Komucusara Ha

Esponerickus cpros.

Apy®ecTBOTO € IPHUEAO BCHYKA HOBU U/UAU PEBH3HPAHU CTAHAAPTU U PA3sACHCHUS,
m3aaneHn oT CpBera mo MexayHapoau cuetoBoaHu craHpaapta (CMCC) u mpuern or
Komucusra aa EBponeiickus cpro3, KOUTO ca yMECTHH 3a Heroarta AerHocT. Ha ApyxectBoTO He
Ce € HAAOKHAO Ad ITPABU IIPOMEHHU B CYCTOBOAHATA CH IIOAUTHKA 32 aAAIITHPAHE IIPUAOKEHUETO
Ha Bcmuku HOBH u/mam pesusupann MC®PO, konto ca eeKTHBHM 32 TEKyIIATa OTYCTHA
roanna, 3amouBarna ua 01.01.2025 1., Tei KaTO Te MAW HE Ce OTHACAT 334 HEroBara ACHHOCT U
OOMYaHHA CbCTAB U XaPAKTEPUCTUKU Ha aKTUBUTE U IIACUBUTE My MAH IIPE3 IIEPUOA HE € HMAAO

O0OEKTH AU OIIEPAIIHH, KOUTO Ca 3acerHatu oT npomenure B uamenernure MCPO.

2.2. CpaBHUTEAHU AQHHU

C wmskarouenme Ha cAydamre, korato MCOPO paspemaBar HAW H3UCKBAT APYTO,
ApYKECTBOTO IPEACTABA CPaBHUTEAHA HH(MOPMAIIHA 10 OTHOIIEHHE Ha IIPEAXOAEH IIEPHOA 32
BCHYKU CyMH, OTYCTEHH BbB (DUHAHCOBHUTE OTYCTH 32 TEKYIUA IIEPHOA.

ApyKeCTBOTO IPEACTABA KATO MHHHMYM ABa OTYETa 32 (DHHAHCOBOTO CBCTOSIHHE, ABA
oTdera 3a Ile9aAbaTa MAW 3aryOaTa M APYIHf BCEOOXBATEH AOXOA, ABA OTAGAHH OTYETA 32
regarOaTa UAN 3aryOaTa (aKo Ce IPEACTaBAT TaKWUBa), ABa OTYETA 33 IIAPUYHUTE ITOTOLU U ABa
oTYeTa 332 IIPOMEHHTE B COOCTBEHHA KAIINTAA M CBBP3aHUTE C TAX MOACHUTEAHN IIPHAOKCHHA.

Koraro TekcroBaTa onmcareana mHGOPMAINsA, ChABPKAIIA C€ BbB (DHUHAHCOBHTE OTYETH
32 IPEAXOAHHS/ IIPEAXOAHUTE HIEPHOA(H), IIPOABAKABA Ad ObBAC AKTYAAHA U 32 TEKYILUA IIEPUOA
Ce IpaBH BPB3KA C IIPEAXOAHHA, OCOOEHO KOraro TOBa € CBBP3aHO C HECHIYPHOCTH,

IPHUOAUZUTEAHU OLICHKH, IIPOBU3HH AU OOC3IICHKI.
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2.3. MHAAIIMOHHO PEU3YNCACHUE HA OTYETHUTE MOKA3ATEAN

ApYKECTBOTO € H3BLPIIBAAO CBOATA ACHHOCT B XHUIIEPUH(AAIIMOHHA CTOITAHCKA CPEAA
A0 31.12.1999 r., mopaAu KOETO IpH H3rOTBAHETO Ha BCTbIHTEAHHA OTder 32 (PHHAHCOBOTO

cocrosaue 110 MCPO ma 31.12.2002 r. ca HarpaBeHH HHAMAAIINOHHN IPEU3YNCACHHI.

NHEMAAITMOHHITE IPEH3YUCACHHA Ca HAIIPABEHU IO OTHOIIECHHE HA HEMOHCTAPHUTE
AKTHBH U IIACUBH — ABATOTPAHHH MAaTEPUAAHM aKTUBH, OCHOBECH KAITUTAA M 3aKOHOBU PE3EPBIL
ITepmoawT, 32 KOMTO ca m3BbprueHn Te3sm npemsuncaeHua e or 01.07.1993 r. (aara nHa
yapeadBaHe Ha ApyxecTBoTO) A0 31.12.1999 r. Taka Ao 31.12.1999 r. BkarounTeAHo, oT4eTHaTA
CTOMHOCT W HATpPylIaHaTa aMOPTH3alHA Ha ABATOTPAHHHTE MATEPHAAHHM aKTUBH Ca

HPCI/IS"II/ICACHI/I C O6H_[I/IH HMHACKC Ha HOTpC6I/ITCACKI/ITC IICHU.

Koem 31.12.2000 1. cbC CHAEHCTBHETO HA HE3ABUCHUMH AHUIICH3UPAHU OLIEHUTEAU Ca
OIIPEAEGAECHH  CIIPABEAAMBHTE CTOHHOCTH Ha ADBATOTPAHHUTE MATEPUAAHM aKTUBH Ha
ApyxectBoTo. K'bM Tasm AaTa, KOraro Te3M CTOHHOCTH HA aKTUBHTE Ca ITO-BHCOKH OT TAXHATA
nH(MAIpPaHA CTOHHOCT, Pa3AHKaTa ¢ (POPMUPAAA IIPEOIICHBYCH PE3EPB, 2 KOTATO € IT0-MAAKA — €

OTUYECTEHA KAaTO O6€3HCHK21 B HanyrIaHI/ITﬁ neJgaAom.

KomronenTture “OCHOBEH aKIIMOHEPEH KalnTaA” M “‘3aKOHOBH pe3epBU’ C€a OHAH
IIPEU3YNCACHH, 32 Ad OTPa3AT edexrute OT HHQAAIUATA, C IPHAATAHE HA MHACKCA 32 IIEPHOAA
OT Aarara Ha TAXHOTO Bb3HHKBaHE A0 31.12.1999 r. B macroamus dunancos order te3u edekTa
ca IPEXBBPACHU KbM KOMIIOHEHTA “HaTpynaHu Iedardm’. Tosnm IOAXOA e m30paH, 32 Aa ce
ITOCTUTHE ITO-AOCTOBEPHO IIPEACTABAHE HA OCHOBHHSA KAIIMTAA M 3aKOHOBHTE PE3E€PBH, ThH KaTO
Te ca OOBBP3AHH C PEAUIIA KOHKPETHH U (POPMAAUZHPAHH IIPABUAA, U3UCKBAHHA U IIPOIEAYPU

Ha ObATapcKusa TbProBCKH 3aKOH.
2.4. @yHKIIMOHAAHA BAAyTA U IIPU3HABAHE HA KyPCOBU Pa3AUKH

(DyHKIIEHOHAAHATA M OTYETHA BaAyTa Ha IIPEACTaBAHE Ha (DUHAHCOBUSA OTYET Ha
ApyxectBoto € Opbarapckuar aeB. Ot 01.07.1997 1. AeBbT e duxcupan B CbOTBETCTBHE ChC
3axona 3a BHDB xbMm repmanckara mapka B crornomenne BGN 1:DEM 1, a ¢ BpBexaanero Ha

€BpOTO KaTO O(bI/II_[I/IaAHa BaAyTa Ha EBpOHCﬁCKHH CbIO3 - C CBpOTO B croruornenue BGN

1.95583:EUR 1.

IIpn mppBOHAYAAHO IIPU3HABAHE, CACAKA B UY/KACCTPAHHA BAAyTa CE 3aIINCBA BBHB
(PYHKIIHOHAAHATA BAAYTA, KATO KbM CyMaTa B 9y’KACCTPAHHA BAAYTA CE IIPUAAra OOMEHHHAT KypC
KBM MOMEHTA Ha CACAKATA MAM omepanuATa. [lapuaaure cpeAcTBa, B3EMAHUATA U 3AAbAKCHIATA,
KATO MOHETAPHH OTYETHH OOEKTH, ACHOMHUHHPAHH B UYKACCTPAHHA BAAYTA CE OTYHTAT BBHB

(pYHKIIHMOHAAHATA BAAYTA KATO CE IIpHAAra OOMEHHUAT Kypc, nyoAukysan or bBHDB 3a mocaeanns



CJIBHLIE CTAPA 3ATOPA — TABAK Al

MMPUJIOXXEHN A KbM MEXIMHEH ®UHAHCOB OTYET 3A TPUMECEYEH ITEPUO/,
IMTPUKJIIOUBAIILL HA 31.03. 2025 romuna

paboten AeH Ha cpoTBeTHHA Mecer. Kbm 31 AekemBpH Te ce oneHABAT B OBATAPCKH A€Ba KaTO CE

H3TI0A3BA 3aKAFOUHTEAHUAT OOMeHeH Kypc Ha BHDB.

Hemonerapuute oruernn odextr B Orvera 32 PUHAHCOBOTO CHhCTOSHHE IIbPBOHAYAAHO
ACHOMHHHPAHH B UyKACCTPAHHA BAAYT4, CE€ OTUYHTAT BBB (PYHKIIMOHAAHATA BAAyTa KATO Ce
IIPHAATA HCTOPUYECKUAT OOMEHEH KypPC KbM AaTaTa HAa OIEPAIHATA M ITOCAGABAIIO HE CE

TIPEOTCHABAT I10 3AKATOYIUTCACH KypC.

Edexrure oT KypcoBruTe pa3sAMKH, CBBP3aHU C YPEKAAHETO HA CACAKH B UyKACCTPAHHA
BAAYTA, HAM OTYUTAHETO HA CAEAKU B UYKAECTPAHHA BAAYTA IO KYPCOBE, KOUTO Ca PASAUYHH, OT
TE3H, IT0 KOUTO IIbPBOHAYAAHO Ca OMAHM IPHU3HATH, CE BKAIOYBAT B OTYETA 3a BCECOOXBATHHA
AOXOA B MOMEHTA HA BB3HHKBAHECTO UM, KATO CE TPETHPAT KATO “APYIH AOXOAM/3ary0m OT
AEHHOCTTA®, C M3KAIOYECHHE HA TE3H, CBbP3aHHU CBHC 3aCMH, ACHOMHHHPAHHU B YyKACCTPAHHA

BAAyTA.
2.5. ITpuxoAHu OT AOTOBOPH C KAUEHTH

AOI‘OBOP € CBIAAIIICHHC MCKAY ABC HAM IIOBEYC CTPaHH, KOCTO Cb3AaBa IIpaBa H
3aABAKEHHA 3a CTpaHI/ITC o gero. Kanenr e CTpaHa, KOATO € CKAFOYHAQ AOFOBOp C APYH{CCTBOTO
Aa ITOAYYIH CTOKH MAM YCAYI'H, KOUTO Ca HpOAYKHI/Ii[ OT OOMYATHATA ,A,CI>‘IHOCT Ha APY)KCCTBOTO, B

3aMsHa Ha Bb3HATPAKACHHC.

AP}DKCCTBOTO IIpu3HaBa IIPUXOAH, Aa Ca OTPaA3W IIPEXBBPASHETO HA O6CH_[3HI/IT€ C
AOFOBOpa CTOKH HAM YCAYI'M Ha KAHCHTH, B paSMep, KOHTO OTpaSHBa B"bSHal“pa)KAeHI/IeTO, Ha

KOETO Apy)KeCTBOTO O4YaKkBa Aa Ma IIPaBO B 3aMfAHA HA IIPEXBBPACHUTC CTOKH MAM YCAYTH.

HPCXBBPAHHCTO Ha CTOKHTC HAHM YCAYTHUTE CC OCHOBAaBAa HAa KOHIICTIITHATA 34 IIPEXBBPAAHE
Ha KOHTpOAa BT)IZ)XY TAX, CIIOCODHOCTTA Aa cE p"bKOBOAI/I H3IIOA3BAHETO Ha aKTHBAa M Aa CE
IIoAy4daBaT II0 CbIICCTBO BCHYKH OCTaHAAW IIOA3HM OT HCTO. KOHTPOAT)T BKAOYBaA M
CIIOCODHOCTTA 32 HpeAOTBpaTHB’leC Ha TOBa ApyrH Apy)KeCTBa Ad p’bKOBOAHT H3IIOA3BAHETO HaA

AKTHBA 11 HOAY‘IaBaHCTO HAa IIOA3HM OT HETO.
2.6. Pazxoau

PaSXOAI/ITC B APYXKECTBOTO CC IIPHU3HABAT B MOMCHTA HA TAXHOTO BB3HHUKBAHC WU HA 0asa

HpI/IHL[I/IHI/ITC Ha HAYHUCASAABAHE 1 CBIIOCTABHMOCT.

PaSXOAI/ITC 3a 6”b,A,CU_[I/I HCpI/IOAI/I CE€ OTAarart 3a HpI/ISHaBaHC KaTO TCKYIIL pason 3a

TIEPHUOAQA, TIPE3 KOMTO AOTOBOPHTE 32 KOUTO CC OTHACAT, CC U3ITbAHABAT.

DuHancoBUTE pasonH CE€ CBCTOAT OT TAKCH IIO 621HKOBI/I FapaHHI/II/I N AUXBCHU paSXOAI/I

110 3aeMH U (DHHAHCOB AH3UHI.
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2.7. ImoTH, MAIIIMHU U ChOPBXKEHUA

MmoTuTe, MaImHUTE M CHOPBKEHHATA Ca IIPEACTABEHU BBB (PUHAHCOBHA OTYET IIO
IIPEOIIEHEHA CTOMHOCT, HAMAACHA C HATPYIAHATA aMOPTH3AIlUA M 3aryonrTe OT OOE3IIeHKa, C

HM3KAFOYEHHE HA CTOIIAHCKHA MHBEHTAP, KOUTO € OIleHEH IO HH(AMpPaHa CeOECTORHOCT.

ITspBoHagasHO OrIEHABAaHE

[Ipy ITBPBOHAYAAHOTO UM HIPHAOOMBAHE HMOTHTE, MAIIMHUTE M CbOPBKEHHUATA CCE
OIICHABAT IIO II€HA HA IPHAOOHMBAHE (CEOECTOMHOCT), KOATO BKAIOYBA ITOKYIIHATA IICHA, BKA.
MHTHIYCCKI TAKCH M BCHYKI IIPEKN PA3XOAH, HECOOXOAUMI 32 IIPUBEKAAHE HA aKTHBA B paOOTHO
cbcrosaue. [Ipexure pasxoAH ca: pa3XOAHU 32 ITOAIOTOBKA Ha OOEKTA, PA3XOAHU 32 ITbPBOHAYAAHA
AOCTaBKa M OOpabOTKa, Pa3XOAHTE 32 MOHTAXK, PasXOAH 32 XOHOPAPH Ha AHWIIA, CBBP3AHU C

HpOCKTa, HEBB3CTAHOBACMH AAHBITHI 11 Ap.

ApyxectBoTO € onpeaeAnAo croiHocter mpar ot 500 AB., oA KOHTO IpmAOOHTHTE
AKTHUBU HE3aBHCHUMO, Y€ IPHUTEKABAT XaPAKTEPUCTUKATA HA ABATOTPAEH AKTHB, C€ TPETHUPAT KATO

TEKYIL] paSXOA B MOME€HTA HA HpI/IAO6I/IB21HCTO M.

HPI/I HpI/IAO6I/IBaH€ Ha UMOTH, MAIIITHH M C”bOp"b)KCHI/IH HpI/I YCAOBHATA HA pascpoquo
IIAanIaHe, ITIOKyIIHAaTa IICHa € CKBHBAACHTHA Ha CCramiHarta CTOMHOCT Ha 3aAADBAXKCHHCTO,
AI/ICKOHTHPQHO Ha 0232 HA AUXBEHOTO paBHI/IH_[C 10 HpI/IBAﬁ"ICHI/ITﬁ oT Apy}i{CCTBOTO KPCAI/ITHI/I

pCCYpCI/I C AaHAAOTHUYCH MaTypI/ITCT " HPCAHaSHa‘IeHI/IC.

IlocaeaBammo orreHABaHe

M36paHuAT OT APYKECTBOTO ITIOAXOA 32 ITOCAEABAINA OAAAHCOBA OIICHKA HAa HMOTHTE,
MAIIIMHATE U ChOPBKEHHUATA € MOAEABT Ha IpeorieHeHaTa croiHoct o MCC 16 — npeorienena
CTOMHOCT, HAMAACHA C IIOCACABAINO HAYNCACHUTEC AMOPTH3AIMN M HATPYIIAHHTE 3aryOH OT

00e31IeHKa.

IIpeonienka Ha MMOTHTE, MAIITUHUTE U CHOPBHKEHHUATA CE M3BBLPIIBA OT AUIECH3UPAHU
OIICHUTEAW OOHMYAHHO Ha TepHOA OT 5 roamnn. Korarto TAXHaTa CHOpPaBEAAMBA CTOMHOCT Ce
IIPOMEHSA CBIIECTBEHO HA ITO-KPATKH MHTEPBAAH OT BPEME, IIPEOIICHKATA MOKE Ad CE U3BBPIIIBA

Ha IIO-KPATKH IICPHUOAM.

ITpeonenenara (A0 CIpaBeAAHBa) CTOMHOCT Ha UMOTHTE, MAIITMHATE U ChOPBHKCHUATA €

OIIPEACAEHA YPE3 HE3aBUCHUMH OIICHHTEAHM IrbpBoHaYaAHO KbM 31.12.2000 r., a mocaeaBarro u

xpMm 31.12.2005 1., 31.12.2010 r., 31.12.2015 r. u xp™m 31.12.2018 1.
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Meroan Ha amopru3zanma

ApyXecTBOTO H3IIOA3BA AMHECH METOA HAa AMOPTH3AIHA Ha HMOTH, MAIIMHE U
ChOPBKEHNA. AMOPTH3HUPAHETO Ha AKTUBHTE 3aII0YBA, KOTaTO TE€ Ca Ha PA3IIOAOKEHHE 3a
yrorpeba. 3emAra He ce amopTn3upa. I1OAe3HHAT KUBOT IO IPyIIM aKTHBH € OIIPEACACH B
CHOTBETCTBHE C: (PU3MIECKOTO H3HOCBaHE, CclreruduKaTa Ha OOOpPYABAHETO, ObAEIINTE

HAMEPEHUA 32 YIIOTPeOa U C IIPEAIIOAATAEMOTO MOPAAHO OCTAPABAHE U € KAKTO CACABA:
® crpaan — ot 21 A0 61 1. (B 3aBHCHMOCT OT KOHCTPYKIHATA U IIPEAHA3HAYCHHUETO);
® MAIIIMHI U ChOpbxKeHnA — oT 7 Ao 18 1.
e xomroTpH 1 nepudepus — ot 4 Ao 8 r.;
® TpaHCIOpPTHHU cpeAactBa —oT 7 Ao 10 1;

® CTOIIAHCKHA MHBEHTAp — OT 3 AO 8 T.

OHpeACAeHI/IﬂT CPOK Ha TOAHOCT HAa HMMOTH, MAIINHH M CBOPBKCHUA CC ITPCTrACKAA B
Kpa}l Ha BCAKa TOAHMHA M HpI/I YCTaHOBABAHC HAa 3HAYHUTCAHH OTKAOHCHMS CHPHMO 6”bACH_[I/ITC

OYAKBAHHA 32 CPOKA HA U3IIOA3BAHETO HA AKTUBHUTE, CBINUAT CE KOPUTHPA IIEPCIIEKTHBHO.
TlocaeaBamm pasxoan

PaSXOAI/ITC 3a pCMOHTI/I 48 HOAAp%)KKa ce HpI/IBHaBaT 34 TEKYyIIHU B HCpI/IOAa, HpCS KOMWTO ca
HaHpaBCHI/I. HSBT)IZ)LHCHH ITIOCACABAII paSXOAI/I, CB”bpSaHI/I C MMOTH, MAIIIMMHU I C"bOp”b)KCHI/IH,
KOUTO HMAT XapaKTCp Ha IIOAMAHA Ha OIPCACACHH BB3AOBH YACTH M arperatv, HAM HaA
HpCYCTpOI:ICTBO nu pCKOHCTPYKHI/IH, cc KaHI/ITaAI/ISI/IpaT KbM 0aAaHCcOBaTa CTOMHOCT Ha
ChOTBETHHS AKTHUB M CE IIPCPASIrACIKAA OCTATBPYHUA MY IIOAC3CH JKHBOT KBM AaTaTa Ha
KarmmTaAr3aIisd. C’bH_[CBpCMCHHO, HEaMOpPTH3HpPaHATA YaCT HA 3AMCHCHHUTC KOMIIOHCHTH CC
HU3IIACBA OT DAAAHCOBATA CTOMHOCT HAa AKTUBUTE U CE HpI/ISHaBZl B TCKYIIUTC Pa3XOAHU 34 HCpI/IOAa

Ha IPEyCTPOUCTBOTO.
Obe3neHKa Ha HMOTH, MAIIHHH H ChOPBKCHHUA

baaancoBure crofimocru Ha HMOTH, MAIIIMTHU K C"bOp”b}KGHI/IH IIOAACKAT HA HPCFAC,A, 34
O6€3HCHK21, KOraTto Ca HaAUIIC CHOUTHS AU HpOMCHI/I B O6CTOHTCACTB21T3, KOHUTO IIOKa3BaT, Y€
DaAaHCOBaTa CTOMHOCT OM MOTAa Aa CE€ OTAM4YaBa TpaﬂHO OT BB3CTAHOBMMATA UM CTOMHOCT. AKO
Ca HAAUIIEC TaKHBa I/IHAI/IKaTOpI/I, uc HPI/I6AI/I3I/ITCAHO OHPCACACHaTa BB3CTAHOBUMA CTOHHOCT €
IO-HHUCKA OT TAXHATA DAAAHCOBA CTOfIHOCT, TO IIOCACAHATA CC KOPpHUIHpPa AO BB3CTAHOBHUMATA
CTOMHOCT Ha akTuBUTE. Bb3cTaHOBHMMATA CTOMHOCT HA UMOTH, MAIIIMHU 1 CBhOPBKCHUSA € II0-

BHICOKaTa OT ABCETE!: CHpaBeAAI/IBa croiiHOCT 0€3 pasxoanm 3a npoAa>K6a HUAH CTOHHOCT HpI/I
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yrorpeba. 3a OIPEACASTHETO HA CTOWHOCTTA IIPH YIOTPeOa HA AKTHBUTE OBACIINTE ITAPUIHUI
IIOTOIIM CE AUCKOHTHPAT AO TAXHATA HACTOSINA CTOMHOCT KaTO CE IIPHAAra AUCKOHTOB (DakTop
IIPEAH AAHBIIH, KOWTO OTPa3sABa TEKYIIUTE ITA3aPHH YCAOBHS M OIICHKH HA BpPEMEBATa CTOHHOCT
Ha IIAPUTE U PUCKOBETE, CHENU(DUIHH 3a CHOTBETHUA aKTHB. 3aryOHTE OT OOE3LIEHKA CE OTIHUTAT
B OTYeTa 32 BCCOOXBATHHA AOXOA, OCBEH aKO 32 AGACHHUA aKTHB HE ¢ (DOPMHPAH IIPEOLCHBYCH
peseps. ToraBa obe3sIcHKATA Ce TPETHPA KATO HAMAACHHE HA TO3H PE3EPB, OCBEH aKO T HE
HAAXBBPAA HErOBHA pasMep, M HAABHIICHHETO CE BKAIOYBA KATO Pa3XOA B OTYETa 32

BCEOOXBATHHUA AOXOA.
2.8. HemaTeprasHu aKTUBU

HemarepraAnnTe aKkTHBH Ca IPEACTAaBEHH BBB (PUHAHCOBUA OTYET II0 II€HA HAa
HpuAOOUBaHe (CeOECTOMHOCT), HAMAAEGHA C HATPYIIaHATA AMOPTU3AIIMA 1 3aIyOUTE OT OOE3IIECHKA.

B texuus cperaB ca BKArOUeHH AHMITCH3HM 34 IIOA3BAHEC Ha HpOFpaMHI/I HpOAYKTI/I.

B ApYH{CCTBOTO cc HpI/IAﬁ.rﬁ. AMHEECH MCTOA Ha aMOpTI/ISQ.L[I/IH Ha HCMaTCpI/IaAHI/ITC AaKTHUBH

IIPU OIIPEACAEH TIOAE3EH KUBOT 4 -5r.

baaamcoBara croitHocT Ha HCMaTCpI/Iﬁ.AHI/ITC AKTHUBHM ITOAACKIM HA HpCFACA 3a O6CSHCHK21,
KOoraTto Cca HaAHIIE C"b6I/ITI/IH, A HpOMCHI/I B O6CTOHT€ACTBaTa, KOHUTO ITOCOYBAT, Y€ 0aAaHCOBATA
CTOIHOCT OM MOrAa Ad HaAaABHIIIaBa BBH3CTAaHOBHMATA WM crornocT. Torasa O6€3L[€HKaTa ce

BKAFOYBA KATO PAa3XOA B OTYETA 32 BCEOOXBATHHUA AOXOA.
2.9. HBeCTUIIMOHHYU MOTH

Karo HMHBCCTHIHOHHU MMOTH CE€ OTYUTAT 3CMH I/I/I/IAI/I CIrpaAH, KOUTO CE€ ABPKAT C IICA

IIOAyYaBaHC Ha IIPUXOAN OT HAEM MAHM 32 YBEAHYAaBaHC CTOMHOCTTA HA KAITITAAQ.

Karo HHBCCTUIITMOHHM HMMOTH C€ OTYHTAT MU HMMOTH, KOHTO C€ I/ISFPa){{AaT AN

p33p2.6OTBaT 3a 6’bACH_IO MN3ITOA3BAHEC KATO MHBCCTUITMOHCH MMOT.

Karo WHBECTUIHUOHHN HMOTH CC OTYHUTAT AKTHBHUTC C IIPpaBO Ha ITOA3BAHEC, KOHTO

OTTOBapHT Ha OHPCACACHHCTO 324 MTHBECTUIIHMMOHHU MMOTH.

I/IHBCCTI/II_[I/IOHHI/ITC HUMOTH C€ OLCHABAT IIPPBOHAYAAHO IIO IICHA HA HpI/I,A,O6I/IBaH€, KOATO
BKATOYBA H Pa3XOAHUTC IIO CACAKATA 32 HpI/IAO6I/IBaHC. C/\CA II'bPBOHAYAAHOTO IIPHU3HABAHC,
,Apy){(CCTBOTO H3II0A3BAa MOACAA HA CIIPABCAAHBATA CTOMHOCT 32 IIOCACABAIIla OIICHKAa Ha
HNHBECTUITMOHHUTE CH HMOTH. [Tewanbata wman 3ary6aTa, BB3HHUKBAIIA OT IIPOMAHA B
CIIpaBEAAHBATA CTOMHOCT HA MHBECTUIIMOHHIS nMOT, C€ BKAKOYBA B medasdaTa mAm 3ary6aTa 3a

HCpI/IOAa, B KOUTO Bb3HUKBA.

Apy)KCCTBOTO TpCTI/Ipa BCAKa paSAI/IKa KbM AaTa Ha HPOMHHa Ha U3IIOA3BAHETO OT UMOT

IIOA3BaH B AeﬁHOCTTa U IIPCACTABAH KbM HMMOTH, MAIIUHU W CBOPBKCHUS B MHBCCTUIIHOHCH
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HMOT, MEXAy OaAaHCOBAaTA CyMa Ha HMOTA U HETOBATA CIIPABCAAMBA CTOWHOCT, KAKTO
CAEABA:2)BCAKO IIPOH3THYAINO HAMAACHHE HA OAAaHCOBATA CTOMHOCT HA HMMOTA C€ IIPH3HABA B
regarOaTa mAM 3arydaTa. AO CTereHTa, AO KOATO 00avYe EAHA CyMa € BKAIOUEHA B IIPEOIIECHbYHUA
pesepB 3a TO3M KMMOT, HAMAACHHETO C€ IIPH3HABA B APYI BCEOOXBATEH AOXOA M HAMaAfBa
[IPEOLIEHBYHNA PE3EPB B PAMKHTE HA COOCTBEHHA KAIIUTAA. O) BCAKO IIPOU3TUYAINO YBEAUICHIE
Ha OaAaHCOBATA CyMa CE TPETHPA, KAKTO CACABA: 1)AO CTEIICHTA, AO KOATO YBEAHYECHHETO
BB3CTAHOBABA IIPCAHIIHN 3aryON OT OOE3IICHKA 3a TO3H HMOT, YBEAHYCHHETO C€ IIPU3HABA B
reganbara MAH 3aryOara 3a mepuoaa. Cymara, KOATO ce IpH3HaBa B Ile4ardara MAH 3aryOa 3a
IIEPHOAA, HE HAAXBBPAA CyMaTa, HEOOXOAMMA A4 Bb3CTAHOBH DAAAHCOBATA CyMa AO DaAaHCOBATA
cyma, KOATO O OmAa ompeAcAcHa (HETHA 0€3 aMOPTH3ALHMOHHUTE OTYMCACHHSA), AKO HUKAKBHI
3aryOm OT OOesIleHKa He Ofxa IPHU3HATH; U 1i) BCAKA OCTATbYHA YACT OT YBEAHYCHHETO CE
[IPH3HABA B APYI BCEOOXBATECH AOXOA U YBCAMYABA IIPCOLICHBYHNA PE3EPB B PAMKHTC HA

COOCTBEHUSA KAITUTAA.

MuBecTnninoHHITE HMOTH CE OTIIHCBAT IIPH OCBODOKAABAHETO HAM KOTaTO TPAHHO ce
M3BAAT OT ymorpeba M OT TAXHOTO OCBOOOKAABAHE HE CE OYAKBA HHKAKBA OBACIIA
moAsaJleqanOure m  saryOmre OT H3BamAaHE OT yHOTpeba HMAH  OCBOOOKAABAHE OT
MHBECTUIIMOHEH MMOT, CE OIPEAEAAT KATO PA3AMKA MEKAY HETHHUTE IIOCTBIIACHHA OT
OCBOOOKAABAHETO M OAAAHCOBATA CyMa HA aKTHBA M CE IIPH3HABAT B OTYETA 32 II€4aAdaTa MAH
sarybara M APYIHS BCEOOXBATEH AOXOA 32 IIEPHOAA HA H3BAKAAHE OT yIOTpeOa HAH

OCBODOKAABAHE.
2.10. MaTepuasnm 3amacu

MaTepI/IaAHI/ITe 3ammacmm Cca OIICHCHU IIO ITIO-HHCKaTa OT: II€HAa Ha HPI/IAO6I/IB2.H6

(ceDecTOMHOCT) U HETHATA PEAAU3UPYEMA CTOMHOCT.

PaSXOAI/ITC, KOHUTO C¢ HM3BBPIIBAT, 32 Ad AOBCAAT AAACH IIPOAYKT B HETOBOTO HACTOAIIO
CBbCTOAHUC M MCECTOHAXOXKACHHC, CC BKAIOYBAT B IICHATA HA HpI/IAO6I/IBaHe (CC6CCTOI\/‘IHOCTT2.),

KaKTO CA€ABa:

° CypOBHMHH MU MATCPHAAM B T'OTOB BHUA — BCHYKHN AOCTABHH PA3XOAH, KOUTO BKAFOYBAT
IIOKyIIHA II€HA, BHOCHH MHTAa H TAaKCH, TPAHCIIOPTHHU Pa3XOAH, HCBB3CTAHOBACMH AAHDBII H
APYTH Pa3XOAH, KOHUTO AOIIPHUHACAT 32 IIPHUBCKAAHC HAa MATCPHAAUTE B TOTOB 32 TAXHOTO

HM3IIOA3BAHE BHA,

® TOTOBA ITPOAYKITHA U HE3ABBPIICHO IIPOU3BOACTBO — IIPEKUTE PA3XOAN HA MATEPHAAT U
TPYA M IPHUCIAAAIIA CE YaCT OT IPOU3BOACTBECHHUTE HEIIPEKH PA3XOAHU IIPH HOPMAAHO HATOBAPCH
KAITAITUTET HA IIPOU3BOACTBEHUTE MOIITHOCTH, C M3KAIOUYECHIE HA AAMHUHUCTPATUBHUTE PA3XOAH,
KYPCOBUTE PAa3AHKH M PA3XOAHUTE IO IPUBACYCHH (DHHAHCOBH PECYPCH.
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BxarouBanero Ha IIOCTOAHHHTE OOIIIOIPOM3BOACTBEHH Pa3XOAHM B CEOECTOMHOCTTa HA
IIPOM3BEKAAHATA IPOAYKIMA CE H3BbPINBA Ha 0a3aTa Ha HOPMAAHHA KaITaI[UTeT Ha
IIPOU3BOACTBEHHTE MOITHOCTH. VI3Opamara oT ApykKecTBOTO 0a3a 3a PasIPEACACHHETO HM €

HpOI/I3BOACTBOTO Ha L[I/II‘apI/I B XHAAAH KbCa.

[lpn ymorpebara (IpoAaxOara) HA MaTEPHAAHUTE 3aIllaCH CE M3IIOA3BA METOABT Ha

CPEAHO-IIPETErACHATA IIeHa (CeOEeCTORHOCT).

Hernara peaAnmsmpyemMa CTOHHOCT IIPEACTaBAfiBA ITPUOAHMSHTEAHO OIIPEACACHATA
IIPOAQKHA IIEHA HA AAACH aKTHB B HOPMAAHHMA XOA Ha CTOIAHCKA AEHMHOCT, HAMAAEHA C
HIPUOAUBUTEAHO OIIPEACACHHTE PA3XOAU IIO AOBBPINBAHETO B THPIOBCKU BHA HA TO3H AKTHUB U

IPHOAMSHTEAHO OIPEACACHUTE PA3XOAH 32 IIPOAAKOA.
2.11. THpProBCcKu U APyTH B3€MaHUA

TBproBckure B3EMAaHMA IIPEACTABASBAT IIPABOTO Ha /APYKECTBOTO Aa IOAyYH
BB3HATPAKACHHE B OIIPEACACH PasMep, KOETO € Oe3yCAOBHO.

TbproBckuTe B3€MaHUA CE ABPKAT C IIEA IIOAYIaBAHE HA AOTOBOPHHUTE ITAPHUYIHH IIOTOIIN
u cuprano or 01.01.2018r. ce xaacudurmpar u oneHsBar kato ABATOBH HHCTPYMEHTH ITO
AMOPTH3UPAHA CTOMHOCT.

TpproBcknTe B3EMaHHA CE IIPEACTABAT M OTYHTAT IIO CIIPABEAAMBA CTOMHOCT Ha 0a3a Ha
CTOMHOCTTA HA OPUIMHAAHO H3AAACHATA (PaKTypa, HAMaA€HA C pasMepa Ha OOE3IEHKATA 3a

HECHOUPAEMH CYMH.
2.12. AkTBU IO AOTOBOPH

AKTHBBT IO AOTOBOP € IIPABOTO HA APYKECTBOTO Ad ITOAYYN BB3HATPAKACHUE B 3aMAHA
Ha CTOKHTE HAU YCAYTUTE, KOHTO € IPEXBBPAHAO Ha KAHEHTA, HO KOETO HE € Oe3yCAOBHO
(HaYHCACHUE 32 B3eMaHE). AKO 4pe3 IHIPEXBbPASHE HAa CTOKHTEC H/HAM IIPEAOCTABAHETO HA
VCAYTHTE APYKECTBOTO H3ITBAHH 3aABAKECHHETO CH IIPEAH KAHEHTA AA 3aIIAATH ChOTBETHOTO
BD3HAIPAKACHNE U/UAU IIPEAU IIAAIIAHETO A4 CTAHE ABAXKHMO, aKTHB II0 AOTOBOP C€ IIPU3HABA
32 3apabOTEHOTO BB3HAIPAKACHHE (KOETO € IOA ycaosre). [IpusHarure aktuBu Mo AOroBop ce
pexkAacuUIUpPaAT KATO THPIOBCKO B3EMaHE, KOTaTO IIPAaBOTO HA BB3HATPAKACHHE CTaHE

©e3yCAOBHO.

AxtuBure mo AOTOBOp C KAHMCHTH CC IPCACTABAT KATO Y9aCT OT CTATHUATA THPIrOBCKU U
APyTra B3CMaHUS B OTYCTA 32 CpI/IHaHCOBOTO CBbCTOAHME. T'e ce BKAIOUBAT B Ipymara Ha TCKYyIIHUTE
AKTHUBH, KOI'aTO MATYyPUTCTHT UM € B PAMKHTC HA 12 MECEla MAHU B obuvaeH OIICPATHUBCH LTUKDBA
Ha APYKECTBOTO, 2 OCTAHAAUTC — KATO HETCKYIIH. AxruBure n ITAaCUBUTEC, IIPOU3TUYIAINN OT CAUH
AOTOBOp C€ IIPCACTABAT HETHO B OTYCTA 32 (pHHaHCOBOTO CBbCTOAHUC, AOPH AKO T€ Ca PE3yATAT OT

PA3AHMYHU AOTOBOPHHM 3aAbAMKECHHS 110 U3I'bAHEHUECTO HA AOTOBOPA.
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2.13. ITacuBu o AoroBopu

KaTto macus mo AOroBOp APYKECTBOTO IPEACTaBA IOAYIEHHTE OT KAUEHTA ITAAIIAHUA
u/uAn GE3yCAOBHO IIPABO A IIOAYYH IIAAIIAHE, IIPEAU AA € UBIIBAHHAO 3aABAKCHUATA CH 32
H3ITbAHEHNE IO AOTOBOpa. IlacuBuTe ITO AOTOBOpP CE MPHU3HABAT KATO IIPUXOA, KOTATO (MAHM KATO)

YAOBACTBOPH 3aABAKCHHUATA 32 U3ITBAHCHHC.

ITacuBure O AOFOBOP C KAMCHTH CE€ HpCACTaB}IT KbM T*prOBCKI/I %8 ApyrI/I 3aABAKECHHA B
OoT4YEcTa 32 CbI/IHaHCOBOTO CbCTOSIHMA. AKTUBUTE U ITaCUBUTEC, IIPOU3THUIAINMN OT CATH AOI'OBOpP C€
HpCACTaBHT HETHO B OTYETA 3a (pHHaHCOBOTO CbCTOAHUCE, AOpI/I aKO T€ Cca pCSyATaT oT pﬁSAI/I‘IHI/I

AOTOBOPHH 3aABAKEHHSA 110 U3ITBAHEHHUETO HAa AOTOBOPA.
2.14. AuxBoHOCHU 32eMU

Bewyxm mapugHm 3aeMu IpH I'BPBOHAYAAHOTO WM IIPH3HABAHE CE IIPEACTABAT IIO
ceOeCcTOMHOCT (HOMHHAAHA CyMa), KOATO CE IIPUEMA 33 CIIPABEAAHBA CTOMHOCT Ha IIOAYYEHOTO
II0 CAGAKAaTa, HETHO OT IIPEKUTE Pa3XOAH, CBbp3aHu C Te3n 3aemu. CAEA ITBPBOHAYAAHOTO
IIPU3HABAHE, AMXBOHOCHHTE 3a€MH, ITOCAEABAIIIO CE OIEHABAT IIO aMOPTH3HMPyeMa CTOMHOCT,
OIIPEACACHA dUPE3 IPHUAATaHE HA METOA2 Ha edpexrtmBHATa AmMxBa. |lewaabumre m 3aryOmre ce
[IPU3HABAT B OTYETA 33 BCCOOXBATHHS AOXOA KATO (DHHAHCOBHU IIPUXOAN/ PA3XOAU IIPE3 IEPUOAA
HA AMOPTHU3AIINA UAHM KOTaTO B3EMAHHUATA CE IIOTACAT, OTIHIIAT UAM peAynupar. [Ipuxoante ot
AVIXBH IIO TAX CE€ IIPU3HABAT B OTYETA 32 BCCOOXBATHUSI AOXOA KaTo ,,Apyrum AOXOAM/3aryOm oT

ACHHOCTTA — AOXOAU OT (PUHAHCOBH AKTHBU.

HpI/I6AI/ISI/ITCAHaTa OIICHKAa 32 3211“}/'61/1 OT CBbMHUTCAHH H HCC"b6I/Ip21€MI/I B3CMaHHA CC
IIpaBH, KOTaTO 324 Crb6I/Ipa€MOCTTa Ha 1fAAaTa CymMa HAW Ha 49aCT OT HCA CbhIINCCTBYBa BHCOKa

HCCI/IprHOCT.

HCCT)6I/Ipa€MI/ITC B3CMaHHA IIO HapI/I"IHI/I 3aeéMH CC€ OTIIHMCBAT, KOIaTO C€ YCTAHOBAT
IIpaBHUTEC OCHOBAHMA 32 TOBA, HAW KOI'aTO B3CMAHCTO CC IIPCIICHN KATO HAIIbAHO HCC’b6I/IpaCMO.
OTIIICBAHETO CTaBa 32 CMETKA HA (bOpMI/IpaHI/IH KOpCKTI/IB I/I/I/IAI/I cc HpI/I3HaBa KaTo pason B

PE3YATATA 32 TEKYIIHA IIEPUOA.
2.15. ITapu 1 napUYHU €KBUBAACHTU

HapI/IqHI/ITe CPCACTBA BKAFOYBAT KACOBUTC HAAMYIHOCTH, PA3IIAAIIATCAHHUTE CMCTKH, a4
ITApUYIHHUTC CKBUBAACHTH - KpaTKOCpO‘IHI/ITC ACIIO3UTH B 621HKI/I, YHIATO OpI/IFI/IHaACH MaTypI/ITCT c

IIO-MaABK OT 3 Mecera.

3a TEANUTC HA U3TOTBAHCTO HA OTYCTA 34 IITAPUIHUTE ITOTOIIM:
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° HapI/I‘-IHI/ITC IIOCTBIIACHHA OT KAHMCHTH U HapI/I‘-IHI/ITC ITAAIITAHUA KbM AOCTAaBYHMIIM Ca

npeactaseHn OpyTHO, ¢ BkAroueH AAC (20%).

® AUXBUTE IIO IIOAYYEHU KPEAUTU C MHBECTUIIMOHHU IIEAN CE BKAIOYBAT KATO ITAAITAHUA
3a CbI/IHaHCOBa ACfIHOCT, a AUXBUTEC, CBbP3aHU C KPCAUTH 324 O60pOTCH KaIThuTaA CE€ BKAIOYBAT B

OIlepaTUBHA ACHHOCT;

® TIOCTBIIACHUATA U ITAAIITAHUATA I10 IIOAYYICHHN KPCAUTH THII OB’prpa(bT CC IIPCACTABAT
HETHO B OTYCTA 32 IIAPHUYIHHUTEC IIOTOIIH, KbM (bI/IHaHCOBZl ACI>'IHOCT KbM IIOCTBIIACHHA HAN

IIAATITaHMA 110 IIOAYYICHM 34CMU;

L4 TpafIHO 6AOKI/IpaHI/ITC HapI/I‘IHI/I CpCAC’I’Ba (321 obesreueHnusa IO DAHKOBH rapaHHI/II/I, II0
CT:AC6HH TIPpOMU3BOACTBA 1 Ap) CE IIPCACTABAT HA AHMIICBATA CTPaHa HA OTYCTA 32 Cl)I/IHaHCOBOTO
CBbCTOAHHMEC KATO 9aCT OT HélpI/I‘IHI/ITC CpCACTBa 1 €KBHUBAACHTH, HO HE€ CE€ BKAIOYBAT KATO YaCT OT

TAX IIPH U3TOTBAHETO HA OTYETA 32 HAPUYHUTE IIOTOIIH.
2.16. AKrmoHepeH KanmTaA U pe3epBHa

,»Caparie Crapa 3aropa — Tabak™ AA e ch3AaA€HO KaTO aKIIMOHEPHO ApyxectBO. Karo
TAKOBA € 3aABAKEHO Aa pPErucrpupa B T'bpProBCKHA PETHCTBP OIPEACACH pa3Mep Ha
AKIIIOHEPEH KAIIUTAA, KOHTO Ad CAYKH KaTO OOe3IIeYeHIEe HAa KPEAUTOPUTE HA APYKECTBOTO 32
M3ITbAHEHHE Ha TEXHHUTE B3EMAaHUA KbM HEro. AKIIMOHEPHTE OTIOBAPAT 32 3aABAKEHHATA HA
APYZKECTBOTO AO pa3Mepa Ha CBOCTO aKIMOHEPHO YYACTHE B KAIIUTAAd U MOIAT Ad IIPETEHAUPAT
BPBIIAHE HAa TOBA y4aCTHE CaMO B IIPOM3BOACTBO IIO AMKBHAAIIUA HAM HECHCTOATEAHOCT.
ApyKecTBOTO OTYNTA OCHOBHHUS CH KAIIMTAA IIO HOMUHAAHA CTOMHOCT Ha PETHCTPHUPAHUTE B

CbAQ AKITHH.

ChraacHO M3UCKBAHHUATA HA T"pr“OBCKI/IH 3aKOH M yCTaBa APYKECTBOTO € AABKHO Ad

dopmupa u 3akoHOB peseps “¢oHA PesepBen”, kato nzrounnnu Ha GOHAA MOTraT Aa ObAAT:

® HAN-MAAKO €AHa AECETa OT HC"IB.A6’¢1T2., KOATO €€ OTACAA AOKATO CPCACTBATA BBHB CpOHAa
AOCTHUTHAT CAHA ACCETA YaCT OT KallUTaAa HAHW IIO-TOAfIMA YaCT, IIO PCIICHHC Ha O6I_T_IOTO

ChOpaHUe HA aKITHOHEPUTE;

L CPCACTBATA, IIOAYICHH HAA HOMHHAAHATA CTOMHOCT Ha AKITHUUTE IIpHU U3AABAHCTO UM

(mpeMueH pe3eps);
® APy H3TOYHUIIN, IIPEABHACHH 110 perenne Ha OOIIOTO chOpaHue.

CpbraacHO M3UCKBAHMATA HAa ['bPrOBCKHA 3aKOH CPEACTBaTa OT (DOHAA MOTAT Aa Ce

M3IIOA3BAT CaMO 3a ITOKPHBAHE Ha TOAMIITHATA 3ary0a M Ha 3aryOn OoT IPEeAXOAHH roanHn. Korato
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cpeAcTBaTa BbB (POHAQ AOCTUTHAT OIPEACACHHUA MIHIMAACH Pa3Mep, CPEACTBATA HAA Ta3U CyMa

MOTraT Aa 6"bA2lT HU3IIOA3BAHH 324 YBEAHYIAaBAHC Ha KaIITaAQ4.

ITpeonerbuHMAT pe3eps ¢ POPMUPAH OT ITIOAOKUTEAHATA PA3AHKA MEKAY:

e undAnpanara 6AAAHCOBATA CTOMHOCT HAa HMMOTHTE, MAIIMHUTE U CHOPDBKEHUATA W

TEXHHUTE CIIPABEAAUBH CTOMHOCTH KbM AaTaTa Ha U3BbpIIBaHe HA IIpeorteHka kbM 31.12.2000 r.

e 0aAnaHCOBaTA CTOHHOCT Ha HMOTHTE, MAIIMHUTE U CBOPBKCHHATA M TEXHUTEC
CIPAaBEAAUBH CTOHMHOCTH KbM AaTaTa Ha H3BbpIIBaHe Ha mpeoreHka kbM 31.12.2005 r., xbMm
31.12.2010 r. , kpm 31.12.2015 1. 1 xb™m 31.12.2018 1., KaKTO ¥ HA HHBECTUITUOHHUTE UMOTH, KbM

AaTaTta Ha HpCKAaCI/Iq)I/IKaHI/IHTa UM OT UMOTH, MAIITMHU 1 C"bOpTﬁKCHHH.

EdexrsT Ha OTCpOUEHUTE AAHBIH BBPXY IIPEOIIEHBYHIA PE3EPB € OTPA3EH AUPEKTHO 32
CMETKa Ha TO3U pesepB. [IpeonenbuHuAT peseps ce IPEXBbPAA KbM “HATPYIIAaHU II€YaAOHn”,

KOratTo akKTHBHTE Ca HAITbAHO aMOpTI/ISI/IpaHI/I HAM HAITyCHAT HanI/IMOHI/IYMa Ha APY)KecTBOTO

IIPU IIPOAAKOA.
2.17. 3aaBAKeHUA KBM AOCTABYUIIA U APYTH 3aABAYKEHUA

3aABAKEHHATA KbM AOCTaBUMIIM W APYTHUTE TEKYIIH 33aABAKEHHUA C€ OTIHTAT IO
CTOMHOCTTA Ha opurnHaAHuTe (PaKTypH (CEOECTOMHOCT), KOATO Ce IPHUEMa 32 CIPABEAANBATA
CTOHMHOCT HA CACAKATa, KOATO IIe ObAC H3IIAATECHA B ODBACIIE CPEINy ITOAYICHHTE CTOKH U

YCAYTH.
2.18. AUXBOHOCHH 3a€MH U APYTH IIPUBA€UYECHH (PMHAHCOBH PECypCH

Bemaku 3aemu u Apyru npruBaedeHrn (DUHAHCOBH PECYPCH CE IPEACTABAT IIbPBOHAYAAHO
10 ceOeCcTOMHOCT (HOMHMHAAHA CyMa), KOATO C€ IIPUEMa 34 CIPAaBEAAHBA CTOMHOCT Ha
ITOAYYEHOTO ITO CAEAKATA, HETHO OT IIPEKHTE Pa3XOAH, CBBP3aHH C TE3W 3a€MH U IIPUBACYCHU
pecypcr. CAeA ITBPBOHAYAAHOTO IIPH3HABAHE, AMXBOHOCHHUTE 3a€MH M APYTH IIPUBACYCHU
pecypcH, IIOCAEABAINIO CE OIECHEHABAT II0 AMOPTH3HPYEMa CTOMHOCT, OIIPEACACHA YPE3
IIPHAATAHE HA METOAA Ha e(PEKTUBHATA AUXBA. AMOPTU3HPyEMaTa CTOMHOCT CE U3YUCAABA KATO
Ce MMAT IIPEABHA BCHYKH BHAOBE TAKCH, KOMHCHOHHU M APYIH Pa3XOAH, BKA. AUCKOHT HAH
IIpeMus, acOIMUpPaHU C Te3u 3aeMu. llewaaOmre m 3aryOmrTe ce HIpHU3HABAT B OTYETAa 32
BCCOOXBATHHA AOXOA KaTO (DMHAHCOBH ITPUXOAW HMAHM Pa3XOAHW IIPE3 IEPHOAA HA aMOPTH3AITUA

HAM KOTATO 3aABAKEHUATA CE OTIHUIIAT UAU PEAYLIUPAT.
2.19. Ausunr
DurancoB Am3uHT

DrHAHCOBUAT AHM3HHI, IIPH KOHTO ce TpaHC(EepHpa KbM APYHKECTBOTO CHIIECTBEHATA

9aCT OT BCHUYKH PHCKOBC M CTOIIAHCKH ITOA3H, IIPOU3THYAIIMN OT COOCTBEHOCTTA BBPXYy aKTHUBA
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11oA (PUHAHOCOB AM3HHI, CE€ KAIIMTAAM3HpPAa B OT4YeTa 32 (DUHAHCOBOTO CBCTOSIHHE HA
AM3HHTOIIOAYYATEAA KATO CE MPEACTABA KATO UMOTH, MAIIMHHU U CBOPBKEHUA ITOA AUSHHT IO
IIleHA HA He3a0aBHA IPOAAKOA MAH KO € IIO-HUCKA - 10 HACTOAIIATA CTOMHOCT Ha MHHUMAAHUTE
AMSHHIOBH IIAAINAHMA. AH3UHIOBHUTE IIAAIIAHHUA CBABPKAT B OIIPEACACHO CBOTHOIIICHIE
dpuHAHCOBHA PA3XOA (AMXBATA) M HPUITAAAINATA CE YACT OT AHSHHTOBOTO 33aABAKCHIE
(rAaBHHIIZ), TAKa Y€ A CE ITOCTHTHE IIOCTOSHEH AMXBEH IPOIEHT 32 OCTABAIllaTa HEHM3IIAATCHA
YACT OT TAABHHUIIATA 110 AH3HHIOBOTO 3aAbAKECHHE. /\MXBEHUTE Pa3XOAHM CE BKAIOYBAT B OTYETA

32 BCEOOXBATHHA AOXOA.

HpI/IAO6I/ITI/IT€ IIOA CpI/IHaHCOB AM3HHI aKTHUBH CE ﬁMOpTI/ISI/IpaT HAa 0232 IIOAE3HHUA KUBOT

HA aKTHBA U B PAMKUTE HA AH3UHIOBHUSA CPOK.
OmneparuBeH AH3HHT

AI/ISI/IHF, HpI/I KOWUTO HAEMOAATECAAT HpOABAH(aBa Ad HpI/ITC)KaBa CBIIIECTBEHATA YaCT OT
BCHYKI pI/ICKOBC " CTOIIAHCKH HU3TOAHM OT COOCTBEHOCTTA B%pxy AAACHUA aKTHUB CE KAaCI/Iq)I/IL[I/Ipa

KaTO OIICPATHUBCH AM3MHI.

TIaammanmaTa/IOCTBIIAEHHATA IO OIEPATUBHUA AUSMHI CE€ IIPU3HABAT  KaTo
pQSXOAI/I/HpI/IXOAI/I B OT4YE€Ta 32 BCEOOXBATHUA AOXOA Ha 0a3a AMHEEH METOA 32 IIEPHOAA Ha
AmsmHTa. [IBpBOHAYAAHO HAIIpAaBEHUTE MPEKH Pa3XOAM BBB BPb3Ka C AOTOBAPAHETO H
YPEKAAHETO HA OIEPATUBHUA AMSHHI, C€ AOOABAT KbM OaAaHCOBATA CTOMHOCT HA OTAAACHHTE

AKTHUBH W CC IIPHU3HABAT HA 043aTa HA AMHEITHASA METOA B IIPOABAKCHHNEC HAa CPOKA HA AU3MHTIA.

2.20. IleHCMOHHU M APYIH 3aABAXKEHHA KBM IIEPCOHAAA IO COIMAAHOTO M TPYAOBO

3aKOHOAATECACTBO

TpyAaoBUTE M OCUIYPUTEAHH OTHOIIECHUA C PAOOTHHUIINTE U CAYKUTEAUTE B APYHKECTBOTO
ce ocHOBaBaT Ha pasropeadbuTe Ha Koaekca Ha tpyaa (KT) m Ha pasmopeaOnTe Ha ACHCTBAIIOTO
OCHIYPUTEAHO 3aKOHOAATEACTBO.

OCHOBHO 3aABAKEHHE Ha PADOTOAATEAS € Ad U3BBPIIBA 3aABAKHTEAHO OCHIYPABAHE Ha
HAETHUA ITEPCOHAA 32 IIEHCHOHHO, 3APABHO U CPeIly 6e3paboTHIa OCHIYPABAHE.

Pasmepure Ha OCHIYPHTEAHHTE BHOCKH CE€ YIBBP/KAABAT KOHKPETHO CbhC 3aKOHA 32
oropaxera Ha AOO um 3akona 3a Oroaxera Ha H3OK 3a cborBerHara roamHa. BHOCKUTE Ce
PAa3IPEACAAT MEKAY PAOOTOAATEAS] U OCHUIYPEHOTO AHIIE B CHOTHOIIEHHUE, KOETO CE IIPOMEHSA
€KETOAHO H € OIIPEACAEHO B YA. 0, aA. 3 o1 Koaekca 3a cormmaano ocurypssane (KCO).

O6ruar pasmep Ha BHOcKHTE 32 AOO (A3I1O) 1 3apaBHO ocurypsasane mpes 2025 1., e
32.30% (za 2024 r. - 32.30% ), 3a paboremmnTe IPH yCAOBHATA Ha TPETa KATETOPHA TPYA,
KaKBUTO Ca 3acTHTE B APyKecTBOTO. ChraacHo mpomenn B 3akoHa 3a Oroakera Ha AOO 3a 2016

roansa He ce BHacAT BHOCKH 32 (poHA [ BPC. 1 32 2025 roauna saocku 3a oua I'BPC mHama aa
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ce mpasar. Ocwurypureana BHocka 3a (ouA “T3IIB” ce ompeaeas B 3aBHCHMOCT OT

HNKOHOMMXYECCKATA ACfIHOCT Ha ApPYKECTBaTa, CbIrAACHO 3aKOHA 32 6I-OA)K€T2. Ha AOO 1 € U30AAO

3a cMeTKa Ha pabotoaareas. I1pes 2025 r. pasmepsT Ha BHOCKaTa ocTapa Herpomener 1.10 Y.

Pa3Hp€ACA}IHCTO Ha OCHTYPHTCAHHTC BHOCKH B CBHOTHOIIICHHETO pa6OTOAaTCA

pa6OTHI/IK € KaKTO CACABa:

3a 2025 roauna 32 2024 ropuna
O06111 Oo61
3a CMCTKAa HA 34 CMCTKA Ha
34 CMETKa Ha HpOL[CHT 34 CMETKa Ha HpOLICHT
OCHTYPEHOTO OCHTYPEHOTO
paboroaaTeA Ha paboroaaTeA Ha
AHIIE AHIIE
BHOCKaAaTa BHOCKAaTa
Brockn 32 AOO 3a
pabormmmuit 1t cayxITeAt 3-1a 10.58% 13.72% | 24.30% 10.58% 13.72% | 24,30%
KATEIrOpHsA TPYA, POACHI
mpean 01.01.1960 roa,
Buockn 3a AOO 3a
pabormmmi 1 cayxrean 3-1a 8.38% 10.92% |  19.30% 8.38% 10.92% | 19.30%
KATETOPHA TPYA, POACHH CAEA
01.01.1960 ro,
Brockn 32 A3I1O 3a
pabormmmnit 1t cayxITeAt 3-1a 2,20% 280% | 5,00% 2,20% 2,80% | 5,00%
KATEIOPHA TPYA, POACHI CAEA
01.01.1960 roa,
Brrockn 32 30 3.20% 480% |  8,00% 3.20% 480% | 8,00%
Brrockn 3a T3ITB ; 1,10%|  1,10% - 1,10% | 1,10%

[Ipes 2025 roamma pasmepa Ha BHOCKHTe 32 AOO (A3[IO) m 30 m  TaxHOTO
PasIpeACAEHUE MEKAY OCUIYPEHO AHIIE U PAOOTOAATEA CE 3aIla3BaT HenpoMmeHneHu cupamo 2024
roauaa. Cupmraso or 01.01.2025r. munnmasHaTa paboTHA 3amIAaTa ce yBeAmdaBa OT 933 AB.Ha
1077 aB., a MaKCHIMaAHHAT ocuryputTeAeH upar or 3 750 AB. M 3aABAKUTEAHUTE OCHTYPHUTEAHU
BHOCKM CE€ 3aI1a3BaT AO IIPHEMaHETO Ha 3aKOHAa 32 OIOAKETa Ha ADBPKABHOTO OOIIECTBEHO
ocurypsBane 3a 2025 r. u 3akona 3a 6roakera Ha HarmmonaanaTa 3ApaBHOOCHIYPHTEAHA Kaca 32
2025 r. C npuemanero M ot 01.04.2025r. ce yBeAmvyaBa MAKCUMAAHHUAT MECEYEH pa3Mep Ha

ocuryputeAHHA AOXOA OT 3750 AB. Ha 4130 AB.

KbM ApyKeCcTBOTO HAMA CH3AAACH U (PYHKIIMOHUPAILL YACTCH AOOPOBOACH OCUTYPHTEACH
doHA.

OcurypureAHnTe U IEHCHOHHHU IIAAHOBE, IIPHAATAHI OT APYKECTBOTO B KAYECTBOTO MY
Ha PabOTOAATEA, CE OCHOBABAT HA OBATAPCKOTO 3aKOHOAATEACTBO U €4 IIAAHOBE C Ac(DHHHPAHN
BHOCKU. [Ipu Te3u maaHOBe PabOTOAATEAAT IIAAINIA MECEYHO OIPEACACHH BHOCKH B ABP/KABHUTE
doup “Tlemcun”, doua “O3M”, doua “bBespadboruma”, dona “T3I1B7, KAKTO H B
YHUBEPCAAHH H HIPOMECHOHAAHH IICHCHOHHH (OHAOBE - Ha 0a3a (PHUKCHPAHM IIO 3aKOH

HpOL[CHTI/I n HAMaA HpaBHO AN KOHCprKTI/IBHO 3AADBAKCHHE Aa AOIIAAIIA BbHB (bOHAOBCTC
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6T>ACH_[I/I BHOCKH B CAyYaHUTC, KOIraTO T€ HAMAT AOCTATbYHO Aad HM3IIAATAT HAa CHbOTBETHHTEC AHIIA
3apa6OTCHI/IT€ OT TAX CYMH 32 IICPHOAA HA TPYAOBHA UM CTAXK. AnxarormaHO ca 3aADBAKEHHATA 110

OTHOIIICHUE HA 3APABHOTO OCHUI'YPABAHE.

CeraacHo pasmopeaburte Ha Koaekca Ha TpyAa, pabOTOAATEAAT MMaA 3aABAKCHHE Ad

M3ITIAATH IIPU IIPCKPATABAHC HA TPYAOBHA AOTOBOP 0663HICT€HI/IH 3a:
® HECIIa3€HO IIPEAH3BECTHC — CAHA 6pyTHa MCCCYHA pa60THa 3aITAaTa 32 HECIIA3CHUA CPOK;

e 1pu yBoAHeHne 1o 49A.328; aa.l, 1.1,2,3,4,5,6,11 u ar.2 or KT, paboroaareAdT nsmaara

obesImeTeHue B pasmMep Ha 1 OPYTHO TPYAOBO BB3HATPAKACHHUE ;

e 1pu yBoaHenue 1o 4A.331 or KT, paboroaareAdT msmaara oOe3IIeTeHue B pasMep Ha

HE 110 — MAAKO 4 OPYTHH TPYAOBH Bb3HATPAKACHIS;

o HpI/I HpCKpaTHBaHe Ha TpYAOBI/IH AOFOBOp HOpaAI/I boaect — 2 6pyTHI/I MECEYHHU 3aIIAATH,
HpI/I YCAOBHEC, Y€ AHIIETO MMaA 5 TOAMHHI prAOB CTaxK 1 Hp€3 IIOCACAHUTE 5 TOAMMHH HE €

IIOAYYIaBaAO O663H.[CT€HI/IC Ha ChIIIOTO OCHOBAHUC,

® IIpU IEHCHOHHUPAHE — OT 2 HAN O OPYTHH MECEYHN PAOOTHHU 3AIAATH B 3aBUCHMOCT OT

TPYAOBHSA CTAK ;

o 3a HCHU3IIOA3BAH ITAATCH TOAUIICH OTIIYCK - 32 ChOTBCTHUTC T'OAHMHH 32 BpCMCTO, KOETO CcE

HpI/ISHaBa 3a pr,A,OB CTax.

CACA H3ITAAIIIAHCTO HA ITOCOYCHUTC O6€3LT_[€T€HI/IH 3a pa6OTOAaT€AH HE IPpOM3THYIAT

APYTH 3aAbAKEHUA KbM PAOOTHHITUTE U CAYKUTEAUTE.

Kparkocpoununrte AOXOAU 32 IIEPCOHAAA ITOA (pOpMaTa HA BB3HATPAKACHHA, OOHYCH U
APYTH AOIIAQITIaHUA (M3UCKyeMH B paMKuTe Ha 12 Mecema cAeA Kpad Ha IEPHOAA, B KOHTO
IIEPCOHAADBT € ITIOAOKHA TPYA 32 TAX, HAH € H3I'BAHHA HEOOXOAUMHUTE YCAOBHA) CE IIPU3HABAT
KAaTO Pa3XOA B OTYETA 32 BCEOOXBATHUA AOXOA B IIEPHOAQ, B KOHTO € IIOAOMKEH TPYADT 34 TAX UAU
Ca M3ITbAHEHN H3UCKBAHHUATA 32 TAXHOTO ITOAYYaBAHE, M KATO TEKYIIIO 3aABAKEHHE (CAEA
IIPUCIIAAAHE Ha BCHYKH IIAATEHHM BEYEe CYMH U ITOAArallld Ce VAPB/KKH) B pa3Mep Ha
HEAUCKOHTHPAHATA UM CyMa. ABAKIMUTE OT APYKECTBOTO BHOCKH IIO COIMAAHOTO H 3APaBHO
OCHUTYpPABAHE C€ ITPU3HABAT KATO TEKYIIl PA3XOA U 3aABbAKEHHE B HEAUCKOHTHPAH Pa3Mep, 3a€AHO

uB HCpI/IOAa H2a HAYHUCACHHEC HA CbOTBETHHUTC AOXOAHM, C KOUTO TE Ca CB’bpSﬁHI/I.

KbMm aatata Ha BCeKH (PUHAHCOB OTYET APYKECTBOTO IIPaBU OIICHKA HA CyMaTa Ha
OYAKBAHUTE PA3XOAH II0 HATPYIBAIIUTE CE KOMIIEHCHPYEMH OTIIYCKH, KOATO CE O4YaKBa A2 ObAE
HM3IAQTEHA KATO PE3YATAT OT HEHM3IIOA3BAHOTO IIPaBO Ha HATPYIaH OTHycK. B orenkara ce

BKAIOYBAT HpI/I6AI/ISI/ITCAHaTa HpCHCHKa B HCAI/ICKOHTI/IpaH pa3Mep Ha pa3XOAI/IT€ 3a CaMHTE
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BB3HAIPAKACHUA U PA3XOAUTE 34 BHOCKH IIO 3AABATKUTCAHOTO O6LT_[CCTBCHO ocurypsiBaHe, KOUTo

PabOTOAATEAAT ADAIKH BBPXY TE3H CYMU.

OcurypureAHHTE U IIEHCHOHHH ITAQHOBE, IIPUAATAHHA OT APYKECTBOTO B KAYECTBOTO MY
Ha pabOTOAATEA, C€ OCHOBABAT Ha O'BATAPCKOTO 3aKOHOAATEACTBO U €A IIAAHOBE C ACOHHHPAHI
BHOCKI.

ApPYKeCTBOTO € 3aABAKEHO AQ H3IIAAINA HA AWIA OT IEPCOHAAQ IIPH HACTBIIBAHE Ha
IIEHCHOHHA BB3PACT OOE3IIETEHHE, KOETO B 3aBHCHMOCT OT TPYAOBHSA CTaXK B IIPECAIPUATHETO
MOKE Ad BAPUPAT MEKAY 2 U 6 OPYTHH MECEIHH paOOTHHU 3aIIAATH, KbM AATaTa Ha IIPEKpaTABAHE
Ha TPyAOBOTO mpasoortHomneHue. [lo cBomTe XapakTepUCTUKM TE3W CXEMH IIPEACTABAABAT

ITAQHOBEC C ACQ)I/IHI/IPQ.HI/I AOXOAMH.

2.21. Aanbiu BppXy nedasbara

Te/g/u/ume aﬂlﬂ;lﬂl BBPXY nedanbara ce OIIPCACAAT B CHOTBETCTBHC C H3NCKBAHMATA Ha
6"bAI‘apCKOTO AAHDBYHO 3aKOHOAATCACTBO — 3akona 32 KOPIIOPATHUBHOTO ITOAOXOAHO obaAarame.

Hommaasnara aagpuna craska 3a 2025 1. e 10% (2024 1.: 10%).

Omcpouenume darvyu BHPXY II€IandATa CE OIPEACAAT KATO CE H3IIOA3BA OAAAHCOBHAT
[TACUBEH METOA IIO OTHOIICHHEC HAa BCHYKH BPEMCHHHU PAa3AUKH KbM AATATA HA (DHHAHCOBUSA
OTYET, KOUTO CBIIECTBYBAT MEKAY OAAAHCOBHUTE CTOMHOCTH U AAHBYHUTE OCHOBH HA OTACAHHUTE

AKTUBH U ITACUBH.
OTCPO‘ICHI/ITC AAHBYHH ITACUBH CC IIPHU3HABAT 34 BCHIKHN obaaraeMu BpPEMCHHHA PA3AWIKH.

Or1cpodeHnTe AAHBYHI AKTUBU CE IIPU3HABAT 32 BCUYKH HAMAAACMH BPEMEHHU PA3AUKH
U 32 HEM3IIOA3BAHUTE AAHBYHHU 3aIyOH, AO CTEIIEHTA, AO KOATO € BEPOATHO TE€ Ad CE IIPOABABAT
0OpaTHO M A2 ObAE TEHEpHpaHa B OBACIIE AOCTATHYHA OOAAraeMa Ie9aAda HAN AQ €€ IIPOSIBAT

obAaraemn BPCMCHHI/I pa3Am<1/1, OT KOHUTO Aad MOTIaT Aa CE HpI/ICHaAHaT TE3M HAMAAAEMU paSAI/IKI/I.

baAancoBaTta cTOMHOCT HA BCHYKHU OTCPOYCHU AAHDBYIHHU AKTHUBH CC IIPETACIKAA HA BCAKA
AaTa Ha OaAaHCca 1 ce peAympaT AO CTCIICHTA, AO KOATO € BEPOATHO TC Ad CE€ IIPOABAT O6paTHO %8

Aa ce reHepupa AOCTATbIHO obAaraemMa Hequ6a, OT KOATO T€ Aa MOTIaT Aa 6"bA2.T IIPUCIIAAHATH.

OTCPO‘{CHI/ITC AdHDbITH, CBBPSQHH C O6€KTI/I, KOHTO Ca OTYECTCHHU AI/IPCKTHO B coOCTBEHUSA
KaItTuTaA HAHW  ApPyra OaAaHCOBA Io3sunus, CbhINO CC OTYUTAT AHUPEKTHO KbM CBOTBCTHHA

KAIIMTAAOB KOMIIOHEHT UAH DAA2HCOBATA ITO3UITHA.

OrcpodeHnTe AAHBPYHH AKTUBU U IIACHBU CE OIICHABAT HA 0432 AAHBYHNTE CTABKH, KOUTO
Ce OYaKBA AA CE IIPHAATAT 33 IIEPHOAA, IIPE3 KOMTO AKTUBHUTE IIIE CE PEAAUSHPAT, 2 ITACUBUTE IIIE
ce ypeadr (moracAr), Ha 0a3a AAHBYHHTE 3aKOHHU, KOHTO Ca B CHAA HAU B IOAAMa CTEIICH Ha

CHUIYPHOCT CE OYAKBA AA CA B CHAAQ.
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B To3n orger kpm 31.03.2025 1. HE ca OIIPEACATHE OTCPOYEHU AAHBITH BBPXY

mevaardaTa.
2.22. AOX0OAM HA aAKIIUA

OcHOBHHTE AOXOAH Ha AKIHA CE H3YUCAABAT KATO CE PA3ACAH HETHATA I1€9aA0a HAH
3ary0a 3a IEPHOAA, IIOAACIKAIIA HA PAa3IPEACACHHEC MEKAY AKINOHEPUTE, IIPHTEKATCAN Ha
OOMKHOBEHI aKIIUH, Ha CPEAHO-IIPETETACHUA OpOH HA ADPKAHHTE OOHMKHOBCHH AKIIMK 32

IIEPHOAQ.

CpeAHO-TIpeTerACHUAT OpPOH aAKIHUK IIPEACTABAABA OPOAT HAa ABPIKAHUTE OOHUKHOBEHU
AKIINN B HA9AAOTO HA IIEPHOAA, KOPHTHPAH C OPOs Ha OOPATHO M3KYIICHUTE OONKHOBEHI AKITHH
U HAa HOBOM3AGACHHTE TaKMBa IIPE3 IIEPHOAA, YMHOXKEH IO CpeAHO-BpemeBus dakrop. Tosm
dpaxTop m3passgBa OpoA HA AHHTE, IPE3 KOUTO KOHKPETHUTE AKIIMH Ca OMAN ABPKAHH, CIIPAMO

o0 OO Ha AHUTE IIPE3 IIEPHOAA.

AOXOAH Ha aKIIMK C HaMaAC€Ha CTOMHOCT HE ce HN3YHUCAABAT, THU KATO HAMA HN3AAACHI

IIOTEHIIUAAHU AKIITUU C HAMAAEHA CTOMHOCT.
2.23. ®uHAHCOBU MHCTPYMEHTH

2.23.1. ®uHaHCOBHU AaKTUBU

PUHAHCOBUTE AKTUBU HA APYH(CCTBOTO BKAXOYBAT HapI/I"IHI/ITC CpCACTBa, T'prOBCKI/ITe
B3€MaHUA, BBEMaHHUA OT CB"bpS’a.HI/I HpCAHpI/IHTI/IH M B3CMaHUA ITO prrOBCKI/I saemn. Te ce m)pmaT
oT APY')KCCTBOTO C IICA TTOAYyYAaBaHC HA AOTOBOPCHHUTC IIAPUYHH ITOTOIIX M Ca KAaCI/I(i)I/ILII/IpaHI/I

KaTo ,AJJAFOBI/I I/IHCTPYMCHTI/I /CDI/IHaHCOBI/I AKTHUBH, OTYUTAHH I10 aMOpTI/ISI/IpaHa CTOMHOCT.

P”bKOBOACTBOTO OIIPCACAS KAaCI/I(i)I/IKaHI/IHTa Ha CpI/IHaHCOBI/ITC AKTHBH Ha APYKECTBOTO

KbM AaTaTa HA IIbPBOHAYAAHOTO UM IIPU3HABAHEC B OTYCTA 324 Cl)I/IHaHCOBOTO CBbCTOAHHC .

OOwn9aifHO APY/KECTBOTO IPHU3HABA B OTYETa 32 (DHHAHCOBOTO CHCTOSHHE (DHHAHCOBHTE
AKTHBU HA AATaTa HA TBPIYBAHE — AATATA, HA KOATO TO CE € OOBBP3aAO (ITOEAO € OKOHYATEACH
AHTKIMEHT) Aa 3aKyIIM CBHOTBETHHTE (DHHAHCOBM aKTWBH. Bemuxm uaaHCOBH aKkTHBH
ITbPBOHAYAAHO CE€ OIICHABAT IO TAXHATA CIIPABEAAUBA CTOMHOCT IIAIOC IIPEKUTE PA3XOAH ITO
TPAH3AKIIMATA, C M3KAIOYCHHE HA TE3M AKTUBH, KOHTO Ca IIO CIPABEAAHBA CTOMHOCT IIPE3
regaAOn m 3aryon. IlocaeaHuTe ce MPU3HABAT IO CIPABEAANBA CTOMHOCT, 4 IIPEKATE Pa3XOAU

10 TPAH3AKIIUATA CE IIPU3HABAT BEAHATA B OTYCTA 32 BCEOOXBATHHUA AOXOA.
ITocaeaBama oreHKa Ha (PUHAHCOBH AKTHUBU

[TocaeaBarmaTa orieHKa Ha (DUHAHCOBHUTE aKTUBH 3aBHCH OT TAXHATA KAACH(DHKAIIUA TIPH
ITBPBOHAYAAHOTO KM IIPU3HABAHE KATO aKTHBH. ApPymKecTBOTO KAacupuuupa (UHAHCOBHTE

AKTUBU B CAHA OT CACAHUTE KATEIOPHH:
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1.0nensBann o amoprusupana CTOHHOCT, 2. OIEHABAHH IO CIPaBEAAMBA CTOMHOCT
IIpe3 APyT BCeoOXBaTEH AOXOA U 3. OIeHABAHH IIO CIIPABEAANBA CTOMHOCT IIPE3 IeYaAdaTa HAU

3aryoara.

Kaacuduraruara ce ompeaeas Ha 6a3a OM3HEC MOAEAA 34 YIIPABACHHE HA AAACHIA KAAC
pUHAHCOBI AKTHBH U AOTOBOPHHTE XaPAKTEPUCTUKM Ha IapuyHuTe moronu. VHBecTmimm,
ABPIKAHHE OT APYKECTBOTO C IIEA IIOAYYABAHE HA I1e9aAba OT KPATKOCPOUHHU IIPOAAKOH HAU
OOpaTHH IIOKYHIKH, ce KAacuHUIUpaT KaTo (PHHAHCOBH aKTUBH, ADBPKAHH 3a TbPIYBaHE.
MuBecTHIINN B ABATOBH HHCTPYMEHTH, KOUTO APY/KECTBOTO ABP/KI B PAMKHATE HAa OHM3HEC MOACA
C IeA CpOHpaHE HAa AOTOBOPEHUTE ITAPHYHU IIOTOIH, C€ KAACH(UIIMPAT KATO (PUHAHCOBH
AKTHBH, OTYUTAHN II0 AMOPTHU3HNPaHA CTOHHOCT. VIHBeCTHIIMH B ABATOBH MHCTPYMEHTH, KOHTO
ApyKecTBOTO ABPKU B PAMKHTE HA OM3HEC MOAEA C IIEA CHOMpPAHE HA AOTOBOPEHHUTE IHAPHUIHH
IIOTOIIM M IIPOAAKDOA ce KAacuuuupar karo (PMHAHCOBH AKTHBH, OTYHUTAHU IIO CIIPABEAAHBA

CTOMHOCT B APYI' BCEOOXBATEH AOXOA.
Ob6e3uenka Ha (PUHAHCOBHU AKTHUBU

MoaeAbT 32 OO€3LEHKA ,,04aKBAaHH KPEAHTHH 3aryon’ ce mupuaara 3a (OHHAHCOBUTE
AKTHBH, OLICHABAHU II0 aMOPTH3HMpPaHA CTOHMHOCT HMAH IIO CIIPABEAAHBA CTOMHOCT IIPE3 APYT
BCCOOXBATEH AOXOA, C M3KAIOYCHNC HA MHBECTHIIMH B KAIIUTAAOBH MHCTPYMEHTH M AOTOBOPHH
axtuBa. Cpraacuo MCPO 9, saryOure ce m3mepBaT IO €AHA OT ABere Oasm: 1. ouaxkBaHH
KPEAUTHH 3aryOM 3a CAeABamnTe 12 Mecemla CAEA AaTata Ha (PHHAHCOBUA OTYET HAH 2.
OYAKBAHUTE KPEAHTHU 3aryOH 3a IleAns CpoK Ha (puuaHcoBuTe akruBu. IIppBata 0asa ce
IIpHAAra KOraTo KPEAUTHHS PHUCK HE € HAPACTHAA 3HAYUTEAHO OT AATATA HA ITbPBOHAYAAHO
[IPU3HABAHE AO AATaTa HAa (PUHAHCOBUA OTYeT (M KPEAUTHHA PHCK € HHCBK KbM AATATA Ha
dpuHaHCOBUA OTYET), B OOpaTHHA CAydasd CE€ IIpHAAra Bropara 0as3a. ApPyKecTBOTO IprAara
BTOpaTa 0a3a 3a THPIOBCKUTE B3EMAHUA U AOTOBOPHHTE aKTHUBU (HE3ABUCHMO AAAH CA CbC HAHU
6e3 sHaumrTeAcH uHAHCOB KOMIIOHEHT). HapacrBamero Ha KpEAMTHHA PHCK CE€ CACAH H
ompeAeAd Ha 0aza wmuH@OpMAIUA 32 PHCKOBU (DAKTOPU KATO HAAMYHE Ha IIPOCPOYHE,

3HAYUTCAHO BAOIITaBAaHEC HA Cl)I/IHaHCOBOTO ChCTOSIHHUC HA AABKHUKA 1 APYI'H.

3aryOure OT OOE3IIeHKA HAa THPIOBCKHM U APYTH B3EMaHHA WU IIPEAOCTABEHH 32€MHU CE
IIPEACTABSAT HETHO OT BB3CTAHOBEHHUTE OOE3LEHKU B ,,APYIH AOXOAH/3aryObm OT ACHHOCTTA® B

OTYETA 32 BCEOOXBATHHSA AOXOA.

baaancosara Ccyma Ha (1)I/IH’¢1HCOBI/IH AKTHB CE€ HaMaAfABa C pa3Mepa Ha 3211"}’62.T21 oT

00e31IeHKA.

3a PUHAHCOBH aKTUBH, OTIYUTAHU 110 AMOPTH3NPAHA CTOHHOCT, aKO B CAGABAII] IIEPHOA

cymMmaTa Ha sary6aTa oT O6C3HCHKaTa HaMaA€€ M CITAADBT MOIKE IIO OOEKTHUBEH HAYNH Aa C€ CBBpPIKE
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CbC CHOMTHE, KOETO BB3HHKBA, CAEA KATO OOE3IICHKATA € IIPH3HATA, IIPEAN TOBA IIPHU3HATHTE
3aryOH OT OOE3IIEHKA CE BB3CTAHOBABAT (HAM AUPEKTHO, HAU UPE3 KOPUTHPAHE HA KOPEKTUBHATA
CMETKa 32 THPIOBCKH B3EMaHHA) B ITI€9aAOaTa MAH 3aryoata. Borpexn ToBa Bb3CTAHOBABAHETO HE
MOKE A2 BOAH AO 02A2QHCOBA CTOMHOCT HA (PHHAHCOBHA AKTHB, KOATO A2 HAABHUIIABA OHA3HU
AMOPTHU3HNPAHA CTOMHOCT, KOATO OH OMAa Ha AATaTa HA BBH3CTAHOBABAHETO, aKO HE € OHAa

IIPH3HATA 3ary0a OT OOE3IIECHKA.
OTmmcBane Ha PUHAHCOBU AKTUBU

PuHaHCOBUTE AKTHBH C€ OTIHCBAT OT OT4YETa 32 (DUHAHCOBOTO CBCTOAHME HA
APY/KECTBOTO, KOIaTO IIpaBaTa 3a IOAYYaBaHE Ha ITAPHYHU CPEACTBA (ITOTOIM) OT TE€3U AKTUBU Ca
U3TEKAH, HAH Ca IPEXBBPACHH H APYKECTBOTO € IIPEXBBPAHAO CBIIECTBEHATA YaCT OT
PHCKOBETE M IIOASHTE OT COOCTBEHOCTTA BBPXY aKIMBA HAa APYrO APykecTBO (Amme). AKO
APY/KECTBOTO IIPOABAKABA A4 ABP/KH CHINECTBEHATA YaCT OT PUCKOBETE M IIOA3UTE, ACOIUUPAHI
CbhC COOCTBEHOCTTA Ha AAACH TpaHcdepHupaH (PHHAHCOB aKTHUB, TO IPOABAKABA Ad IIPHU3HABA

aKTHBA B OTYETA 32 PHHAHCOBOTO CHhCTOSAHHE, HO IIPU3HABA CHIIO U OOE3IIEUYEHO 3aAbAKCHHE.
2.23.2 ®uHAHCOBU IIACUBU

PuHaHCOBUTE ITACUBU HA APYAKCECTBOTO BKAFOYBAT 3aCMHU M 3aABAKCHUSA KbM AOCTABYMIIIT
1 APYIH KOHTPAarcHTH. H”prOHa‘IaAHO TC CC IIpHU3HABAT B DaAaHca 1O CIIpaBCAAHBA CTOI>'IHOCT,
HETHO OT HPCKI/ITC pasxom II0 TpaHSaKHI/IHTa, a ITOCAE€ABAITIO — II0 aMopTH3preMa CTOMHOCT IIO

MCTOAQ HA 6(1)6KTI/IBHaTa AHXBa .

Pa3XOABT 32 ANXBA CE IIPEACTABA B OTYETA 32 BCCOOXBATHHS AOXOA KbM “APYIH AOXOAM /

(3aryOm) OT ACHTHOCTTA, HETHO HAHU KbM “(PUHAHCOBU Pa3XOAH .

Kp aATKO CpO‘IHI/ITﬁ 3aAADBAKCHUIA, KOHTO ca Oe3AUXBEHN 5 cc OIICHEHABAT IIO

II'bPBOHAYAAHATA IM CTOfIHOCT, THU KATO 6(1)6KTbT OT AMCKOHTHPAHETO € HE3HAYHUTCACH.

OrmicBane Ha (i)I/IHaHCOB ITacuB CC I/ISB%pIHBa caMO, KOraTto TOH € IIoraceH, T.€. KOrato

3aADBAKCHHUECTO, OIIPCACACHO B AOFOBOpa, € OTITAAHAAO UAH CPOKBT MY € U3TCKDBA.
2.24. KarouoBu NpuOAU3UTEAHH OIEHKHU U IIPEAIIOAOYKEHHA C BUCOKA HECUTYPHOCT.
2.24.1. Pa3zxoAu 1Ipu MPOU3BOACTBO IIOA HOPMAAECH KAIIAITUTET

Apy)KCCTBOTO IIpreMa KaTto PasxXOAH IIPHU IIPOMU3BOACTBO IIOA HOPMAACH KaIIAITATET B
CAy9IanTE, KOraToO AAACHO IIPOU3BOACTBO € ouAo IIPEYyCTAHOBCHO HAH 32 OIIPCACACH IICPHUOA OT
BpeMeE, MAHM HMa HUCBHK obeM Ha TIPOU3BOACTBO 34 OIIPEACACH IICPHUOA OT BpPEME, KaTO
IIpHCIIaAamiaTa ce 9aCT OT YCAOBHOIIOCTOSAHHUTC O6IlIOHpOI/I3BOACTBCHI/I pasxoAn c¢ IIpHU3HaBa

AI/IpCKTHO B OTYETA 32 BCEOOXBATHHUA AOXOA KaTo paSXOAI/I HpI/I HpOI/ISBOACTBO IIOA HOpMaACH
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KaITalrmuTeT, HC C€ BKAKOYBA B ce0eCTOMHOCTTA HA IIPOU3BCACHATA IIPOAYKIIHSA, HO CE€ IIPUCMaA 324

KOMIIOHEHT Ha CEOECTOMHOCTTA Ha IIPOAAKOHUTE.
2.24.2. O6e3neHka Ha (PUHAHCOBU AKTHUBU, OTYUTAHU 10 AMOPTHU3UPAHA CTOHHOCT

OmnpeaeAsHETO HA BB3CTAHOBUMOCTTA HA ABAKHMUTE Ha APYKECTBOTO CyMH OT CTpaHa
Ha HETOBU KAMEHTH, 3AEMOIIOAYIATEAU U AP. AABAKHUIU, BKAFOYBA OIIPEACASHETO HA TOBA AAAH

Ca HAAUIIC HAKAKBI ODEKTUBHI AOKa3aTE€ACTBA 32 O6€3HCHKa.

ApyxkecTBOTO Ipru3HaBa OOe3lEHKA 332 (PUHAHCOBUTE AKTUBH Ha 0a3a OYaKBAHATA

KPEAUTHA 3aryoa.

3a OIICHKA M HM3MCPBAHC HA OYAKBAHHUTC KPCAUTHH 3211“5761/1 Ha CbI/IHaHCOBI/ITC AKTUBUA,

p”bKOBOACTBOTO Ha APY)KCCTBOTO (& BT)SHpI/ICAO CACAHHUTE ITIOAXOAM:

= IO OTHOHICHHC Ha THbPrOBCKUTC B3CMaHMA Apy'}KCCTBOTO IIpruAara OIIPOCTCH IIOAXOA 32
HU39IHUCACHNC HA OYAKBAHHUTC KPCAUTHIL 32.I'y6I/I. He ce IIPOCACAABAT IIPOMCHHUTE B KPCAUTHUIS
PHCK, a CC IIpHU3HaBa IIPOBHU3MS 324 3ary6a BB3 OCHOBA HAa OYAKBAHUTC KPCAUTHI 3ary61/1 3a
OEAMA CpOK Ha I/IHCTpYMCHTﬁ KbM BCAKA OTYCTHA AaTa. APY)KCCTBOTO € Cb3AAAO ManI/IHa 3a
IPOBH3HPAHE, KOATO CC 6a3Hpa Ha UCTOPHYCCKHUA OIIMT IIO OTHOIICHHE HAa KPCAHMTHHTC
321Fy6I/I. AOH’EAHI/ITCAHO Ccc HpaBI/I HpCFACA 34 3HAYHUTCAHHN pI/ICKOBC, Hu CBhIIECTBECHU
HpOMCHI/I BBB (paKTOpI/I M IIOKA3ATCAM, CHCLII/ICpI/I‘IHI/I 324 AABXKHHUIIUTE 1 32 TKOHOMHMYIECKATA

cpeaa.

= 34 B3ECMaHUA 110 HpeAOCTaBCHI/I 3acMU, AOFOBOpI/I 3a OeCud 1 ApyFH AHUXBOHOCHHM B3€EMaHMA U
AOFOBOpI/I 3a HpI/IAO6I/IBaHC Ha AMAOBE, OTYHUTAHU I10 aMOpTI/ISI/IpaHa CTOWHOCT APYX{CCTBOTO
OpyuAara HMHAHUBHAYAACH ITOAXOA. Bsetu ca IIPECABHA AOTOBOPCHHUTE B YCAOBHATA HA
QDI/IH’AHCOBI/IH WHCTPYMCHT ITAPpUYHHN IIOTOIM, KAKTO M AOIIYCKAHUATA M IIPCHCHKUTC 32
OYaKBaHM HapI/I‘IHI/I IIOTOIIM M pCaAI/IBI/Ipy€MOCTTa Ha (pI/IHaHCOBI/IH AKTUB, B”bSHpI/IeTI/I oT
PBKOBOACTBATA IIPH HU3TOTBAHCTO HA @HH&HCOBHTC OTYCTH, KATO € HaIIpaBCHA OIICHKA Ha
CpI/IHaHCOBOTO CHbCTOAHHMEC HA AABXHUITUTE HA 0232 OCHOBHUTE UM (i)I/IHaHCOBI/I ITIOKA3aTCAH,

B3€TO € IIPEABHA HAAMYMETO/AUIICATA HA OOC3IICUCHUS, HAAUYUE HA APYIH PHCKOBH
dakropu.

Orienkara Ha OYaKBAaHUTE KPEAUTHH 3aIyOH IIPEACTABAABA CHIIECTBEHA IIPHOAUINTEAHA

orenka. OUaKBaHUTE KPEAUTHH 3aryOH OTYHTAT PasMepa U CPOKOBETE Ha IAAIAHUATA, OYAKBAHA

KPEANTHA 3aryba ce IpH3HaBa AOPH aKO APYKECTBOTO OYAKBA AKTUBBT Ad ODBAC H3IIAATCH

H30AAO, HO ITIO-KBCHO OT cpoxa, B KOUTO Ce ADBAKH ITAAITTAHETO.
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Wcropugeckus onur Ha ApPyKECTBOTO IO OTHOIICHHE HA KPEAHTHHTE 3aryonm u

OYaKBAHUATA 324 HNKOHOMHUYCCKHUTC YCAOBHA, MOXKE Aa HE Ca IIPCACTABUTCAHH 32 PCAAHUTC

IIPOCPOYNs OT CTPAaHA HA KAUCHTHUTE B OBACIIIE.
2.24.3. ITpeouenka/oGe31ieHKa HA UMOTH, MAILIMHA U CHOP b KEHU

B APYKECTBOTO € IIPUCETO IIPCOIICHKATA HAa HMOTHUTC, MAIIUHUTE U CHOPDBKCHUATA AO
TAXHATA CIIPAaBCAAMBA CTOMHOCT Aa C¢ HU3BBpIIBA HA S-FOAI/IHJCH IICPHUOA OT HE3aBHCHMH

AHMIICH3UPAHU OLeHuTeAn. TakuBa rpeorieHkH ca uspbpiiaernu kpm : 31.12.2000 r.; 31.12.2005 r.;

31.12.2010 r. 1 31.12.2015 r. = xpm 31.12.2018 1.

[Ipuetnar mpar Ha CBINECTBEHOCT, HIPHU KOHTO OM ce WH3BBPIIBAAA IIPEOIECHKA,
HE32aBHCUMO OT 5- TOAHIITHUSA ITIEPHOA, € opeaeseH OT ABa kputepus : 10 % u 10 x.AB. pasanka

MCIKAY 0aAAHCOBA U CIIpaBCAAIBA CTOMHOCT HA AKTHBUTE.

HpI/I TE3N HpCOL{CHKI/I ca HPI/IAO)KCHI/I CACAHUTE IIOAXOAHM M OIIEHBYHU MCETOAH 34
I/ISMCpBaHe Ha CHpaBCAAI/IBﬁTa CTOMHOCT Ha OTACAHHUTE BHAOBE A%AFOTpaﬁHH Mﬁ.TepI/IaAHI/I

AKTHUBH:

o Ilazaper moaxoA” upes ,,MeToA HA CPABHUTEAHHTE CTOMHOCTH — IIPHAOKEH €
32 AKTHBH, 32 KOUTO UMa AAHHH 32 PEAAU3UPAHH ,,JIA3APHNA AHAAO3H , KAKTO U 32

I1a3apHO THPCCHC U IIPCAAATAHC,

e DPasxoaeH MOAXOA upe3 ,MeroA Ha BB3CTAHOBUTEAHATA aMOPTHU3NPAHA
CTOMHOCT’ - 33 CIEIHAAU3UPAHUTE aKTUBU - CTPAAU, MAIIIMHU U ChOPBKEHHA ,
IIPH KONTO CTEIICHTA HAa OBACIINO H3IIOA3BAHE € CTPOTO OIPAaHHYCHA OT

CHCLII/ICpI/IKaTa M U HAMAT aHAAO3HM 34 CpaBHCHI/IC;

e Jloaxoa Ha mpuxoaa upes ,,MeToA Ha IPHXOAHA CTOMHOCT — IPHAOKCH €
AATEPHATHBHO 32 CIPAAHTE B 3aBHUCHUMOCT OT MECTOIIOAOKEHHETO |

HpeAHaSHa‘ICHI/ICTO 48 HpI/I BBH3MOXKCH HACMCH IIa3ap.

OcHoBHHUTE W3TOYHHIM 32 HHAOPMAINA, M3IIOA3BAHHM ITIPH H3YHNCACHUATA U
IIPENEHKATE BbB BPB3KA C OIIPEACASHETO HA CIIPABEAAUBUTE CTOMHOCTH Ca: BHTPEIIHU AAHHU U
CTAHOBHINA Ha PBKOBOACTBOTO Ha APYKECTBOTO OTHOCHO €KCIIAOATAIIMOHHO CBCTOSHHE HA
AKTUBHTE, CTEIICH Ha M3ITOA3BAEMOCT HA KAIIAITUTETA, HAMEPEHHE 32 IPOAAKOA HA KOHKPETHH
AKTHBH, U3BDBPIICHN KAIIUTAAHH PEMOHTH, IIEPCIEKTUBH 32 M3IIOA3BAHE HA AKTUBUTE, IIYOAHMYHA
nadOpManu 32 (PUHAHCOBOTO, TEXHHYECKOTO M OIIEPATHBHOTO CBHCTOSAHHE HA APYAKECTBOTO
IIpe3 IIOCACAHHTE IIET I'OAMHH, IYOAHKYBAHM IIEHH 32 PEAAM3HPAHH CACAKH Ha IIa3apure 32
HEABIDKHMU HMOTH, O(EPTHH AAHHU OT IIPOM3BOAHTEAH, TBPIOBIU H BHOCHTEAU HAa HOBU

CIIEITMAAN3HPAHU MAIIIMHHE 1 ChOPBKEHUA, KAKTO 1 TAKHIBA BTOPA yIIOTpEOa.
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KoM AaTaTa Ha BCCKH OTYCT PBKOBOACTBOTO Ha APYKECTBOTO OPTraHHU3HPA IIPETACA 32

00€3IIEHKA HA 3EMHUTE, CTPAANTE, MAIITHHHTE, ChOPBKEHHIATA U TPAHCIIOPTHUTE CPEACTBA.

KoM 31.12.2024 r., e m3BBpIIEH IIPErAcA 3a OOE3I[EHKA HA HMOTH, MAIIHHU U
ChOPBKEHUA. B pe3yATaT Ha TO3H IIPETAEA , PHPKOBOACTBOTO € IIPELIEHUAO, Y€ HAMA MHAMKAIIII
32 OOE3IICHKA M HE € BKAFOYHMAO TaKaBa IIPH M3TOTBAHE HA TO3H OTYCT.

KoM 31.03.2025 r. ApyKeCTBOTO HE € HU3BBPINBAAO IIPETACA 32 OOE3LIEHKA Ha UMOTH,

MAIIITHA 1 C'bOp'b)KCHI/IH.
2.24.4. OGe3neHKa HAa MATEPUAAHU 3AITACH

Obesyerxa na cnomazamentiu Mamepuant

Kom 31.12.2024 1. pBKOBOACTBOTO Ha APYKECTBOTO € W3BBPIIHAO IIPETACA HA
HAAHMYHHUTE CH  CIIOMAraTeAHH MAaTE€PHAAW, KOWTO IIPETAEA € YCTAHOBUA HHAHMKAIINM 32
00€3IIeHKa 1 € BKAIOUHAO TaKaBa IIpH u3roteaHero Ha ordera. KoM 31.03.2025 r.ApyxecTBoTO

HC € HSBT)IDLHHAO HpCFACA 3a O6CSHCHK21 Ha HAAMYHUTEC CH CIIOMaraT€AHI MﬂTCpI/IaAI/I

Obesyenxa na pesepsru vacmu u Opyzu Mamepuari anact

KoM 31.12.2024 1. pBKOBOACTBOTO Ha APY/KECTBOTO € W3BBPIINAO IIPETACA Ha
HAAUYHHUTE PE3EPBHU YaCTH U APYTH MATEPHAAH, KOHTO IIPETACA HE € YCTAHOBHA HMHAHMKAITIHI 32
0o0Oe3IleHKa M HE € BKAIOYHAO TakaBa HpH wH3rorBAHero Ha otdera. Kem 31.03.2025 r.
APY/KECTBOTO HE € M3BBPIIHAO IIPETACA 32 OOC3IICHKA HA HAAMYHHUTC CH PE3CPBHU YACTH U

ApyrI/I MaTﬁpI/IaAI/I.

Obesyerxa na eomosa npodyxyus

KoM 31.12.2024 1. pbKOBOACTBOTO Ha APY/KECTBOTO € U3BBPIIHIAO IIPETACA 32 OOE3IICHKA
Ha HAAIYHATA TOTOBA IIPOAYKITHSA , KOWTO IIPETAEA HE € YCTAHOBHA MHAUKAIIMH 32 OOE3IICHKA U
HE € BKAFOYHAO TakaBa IIpH M3rorsaHeTo Ha otdera. Kbm 31.03.2025 r. ApyxectBoro He e

M3BBPIIHAO ITPETACA 32 OOE3IIEHKA Ha HAAMIHATA TOTOBA IIPOAYKITHSL.

3. PA3XOAH MPU MPOU3BOJACTBO IO HOPMAJIEH KATAIIMUTET

01.01-31.03.2025 01.01-31.03.2024

BGN '000 BGN '000

AmopTusanusa 36 38
3amAartu 39 34
Ocuryposku 7 7
Marepmasnu 12 8
Boumran yeayru 12 6
OG0 106 93
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4. IPYTH IOXOAW/(3AT'YBEHN) OT JEMHOCTTA

Qunancupanusa
TIpuscoou om npodascba na mamepuann

Omuemna cmotiHocm Ha NPoOadeHu Mamepuanu

[Teuanba ot mpoaakOa Ha MaTEpHAAN

Oo6mIo

5. PA3XO/H 3A JUCTPUBYIIMSA U PEAJIM3ALIUA

3aIIAaTH ¥ OCUTYPOBKH

(015311 (0)

6. AIMUHUCTPATUBHHU PA3XO/IU

3amAaTy ¥ OCUTIYPOBKH
Marepmasn
Koncyaramrckn yeayru
Aarbru u Takcu
PemonTn 11 moaApbKKa
Komamauposku

bBankoBu Takcu 3a TEKyIo oOCAyKBaHE
Amopruzanus
KomyHuKAITHOHHE yCAyTH
Apyri

OO6mo

7. PA3XOH 3A IIEPCOHAJIA

Brsnarpamaennsa u 3armaatu
CormanHu IPUAOOUBKH
Brocku 1o cormaAHOTO ocurypsBaHe

Hauncaenu cymu 3a obesIereHus

OO6mI0

01.01-31.03.2025

BGN '000

01.01.-31.03.2024
BGN '000

01.01-31.03.2025
BGN '000

01.01.-31.03.2024
BGN '000

01.01-31.03.2025

01.01.-31.03.2024

BGN '000 BGN '000
43 41
1 1
12 12
15 13
4 4

5 _

1 1

5 5

4 4
42 28
132 109

01.01-31.03.2025

01.01.-31.03.2024

BGN '000 BGN '000
78 67

2 2

16 14

96 83
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8. IPYTY PA3XO/IH 3A TEMHOCTTA

Pa3xoAn 3a cormmanHa AEMHOCT

Anxsu 3a HpOCpO‘ICHI/I ITAAIITAHMA KbM 6I-OA)KCT

PaSXOAI/I 3a O6CSLT.[CTCHI/IH Ha IICPCOHAA

O06mI0

9. PUHAHCOBH NTPUXOAU U PA3XOAU/HETHO

DuUHAHCOBU Pa3XO0AH, 110 BUAOBE:

BbaukoBu Takcu 3a rapaHny U 3a€MHU

(015311 (0)

10. UMOTHU, MAILINHU U CBOPBKEHUS

OryerHa CTOHHOCT
Caaao Ha 1 aayapu
ITpuaoburu

Orrucann

Caapo Ha 31 mapr
Harpyriana amopruszanusa
Caapo Ha 1 anyapu
Hauncaena amoprusanus
Ormzcana aMmopTusanus

Caaao Ha 31 mapr

Baaancosa croiocT Ha 31
MapT

Baaancosa croitnocr Ha 1
AHyapu

01.01-31.03.2025

01.01.-31.03.2024

BGN '000 BGN '000
2 2
- 1
2 3

01.01-31.03.2025
BGN '000

01.01.-31.03.2024

BGN '000

11 11
11 11
Pasxoau 3a
3emu u Mamuau u npusoGuBase
Crpaau CHOPBIKEHUA Apyru ma AMA OG0
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
3558 3558 13 462 13 459 380 380 156 156 17 556 17 553
- - - 3 - - - - - 3
3558 3558 13 462 13 462 380 380 156 156 17 556 17 556
2 660 2527 13293 13 257 375 372 - - 16 328 16 156
33 133 8 36 - 3 - - 41 172
2693 2 660 13 301 13293 375 375 - - 16 369 16 328
865 898 161 169 5 5 156 156 1187 1228
898 1031 169 202 5 8 156 156 1228 1397
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KoM 31.03.2025 1. rpyma seMu U Crpaa OT HMOTHTE, MAITMHHATE U CHOPBKEHUATA
BKAFOUBAT: 3eMH Ha CTOMHOCT 5 X. AB. (31.12.2024 r.: 5 x. AB.) u crpaau ¢ 6aAaHCOBA CTOMHOCT

860 x. aB. (31.12.2024r.: 893 x. AB.).

Apyru AasHUI

Ksm 31.03.2025 1. B ©IMOTH, MAIIIMHA U CHOPBKEHNA € BKAFOYCHA HIIOTEKUPAHA CIPaAd C
6anancosa croriHocT — 801 xma.AB. (31.12.2024 1.: 820 xHA.AB.).

AOII'bAHUTEAHH AQHHHU 334 VIPEACHHTE BBPXY HMOTHTE, MAIIHHHTE M CbHOPBKCHHATA
TeskecTn ca onosecteHu B [Ipmaokenue 22 VCAOBHH 3aABAKEHNA M AHTAKIMEHTH.

Kem 31.03.2025 r. B mMMOTH, MAIIMHE H CHOPBKEHHA Ca BKAIOYEHU HAITBAHO
AMOPTH3UPAHH aKTHBU ¢ oTdeTHa cToMHOCT 13,329 xma.aB. (31.12.2024: 13,327 x.AB.), KOHUTO

HpOA”bA}KaBﬁT Aa CE ITIOA3BAT OT APY)KCCTBOTO.

11. HEMATEPHUAJIHU AKTUBH

Cogpryep
31.03.2025
BGN '000

OrueTHA CTOMHOCT

Caapao Ha 1 aayapu 297

Caaao Ha 31 mapr 297

Hartpymana amoprusamus

Caaao Ha 1 aayapn 297

Hauncaena amoprusanusa -

Caaao Ha 31 mapT 297

Baaancosa croitHocT Ha 31 mapT -

Baaancosa croiiHocT Ha 1 anyapu -

12. AHBECTUIIMOHHU UMOTHU
31.03.2025 31.12.2024
BGN ‘000 BGN <000

WHBECTMITIOEHT UMOTH 19,775 19,775

O6m0 19,775 19,775
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13. MATEPUAJIHU 3ATITACHU

31.03.2025 31.12.2024
BGN 000 BGN 000
TrotroHn 51 51
MarepraAn ¥ KOHCyMATHBI 1,129 1,127
HesasbpIrmeno mponsBoACTBO 5 5
O61mo 1,185 1,183

Haaumunure xpm 31MapT TFOTFOHHM Ca HPCACTHBCHI/I B OTYECTAa 34 (pI/IHaHCOBOTO CBbCTOAHUE

IO IIeHa HA IIPHAOOHUBaHE (ceOECTOMHOCT).

MﬂTCpI/IaAI/ITC 1 KOHCyMAaTHUBHUTC Ca HpCACTQ_BCHI/I B OTYE€TAa 34 (pI/IHaHCOBOTO CbCTOAHHUE

I10:

IIeHAa Ha IIPUAOOUBaHE

HETHA pCaAHU3NpycMa

(cebecToIHOCT) CTOIHOCT
31.03.2025 31.12.2024 31.03.2025  31.12.2024
BGN <000 BGN <000 BGN 000 BGN 000
CriomarateAHH MaTEpHAAT 768 766 63 63
Pesepsun wactu 83 83 181 181
Apyru matepuasu 32 32 2 2
883 881 246 246
Bppxy maTepmasHmTe 3a11acH HAMA YIPEACHU TEHKECTH.

14. TBPTOBCKHU U APYTI'U B3EMAHUSA
31.03.2025  31.12.2024
BGN 000 BGN ‘000
Bsemannda ot kAneHTH 2 2
[IpeaocTaBeHN aBaHCH HA AOCTABYHUIIN 20 -
[NpearaaTenn pasxoAn 3a OBACIITH IEPUOAH 65 2
Aanbnu 32 Bb3CTAHOBABAHE 24 18
CpAeOHU B3eMaHUsA 7 7
Otesyerxa (2) 2)
OO61mo 116 19
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B3emanmnsa or kameHTH

Bsemanms ot kAmenTH, B T.9. II0 AATH HA BH3HUKBAHE:
#ad 120 onu

Obesyenxa

O061mo

31.03.2025  31.12.2024
BGN 000  BGN ‘000
2 2

2 2

(2) (2)

BseManusara OoT KAMEHTH ca A€BOBU U OE3AUXBEHH. Bﬁpxy B3€MaHHUATA HAMA Y‘IpCACHI/I

TCHKCCTHU.

ABI/I}KCHI/ICTO B KOpPCEKTHBA 32 0663H6HKI/I € KaKTO CACABa:

CaAAO B HAYAAOTO HA TOAMHATA
Brb3cranosenu IIPpE3 TOAHATA O6C3L[€HKI/I

CaAaO B Kpasd Ha TOAMHATA

IlpesocraBenn aBarcu

ABancu 32 AOCTaBKa Ha MaTCpI/IaAI/I

OO0w10

Ilpesmarennre pasxoAn 3a ObAEIIH IEPHOAH BKAFOYBAT:

Aanbpnu u Takcu
3acTpaxoBKH

Apyru
OO6mI0

31.03.2025  31.12.2024
BGN 000 BGN “000

2 3

- ©)

2 2
31.03.2025  31.12.2024
BGN ‘000 BGN <000

20 -

20 -
31.03.2025 31.12.2024
BGN 000 BGN 000

50 -

7 2

8 .

65 2
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Te me ObAAT IPU3HATH KATO TEKYIIH PA3XOAH IIpe3 cAeAamure 12 mecera Ha paBHU

MECECYHH BHOCKHM.

AaHBIH 34 BE3CTAHOBABAHE

OO61mo

15. PUHAHCOBHU AKTUBHA

Bsemanns o AOTOBOP 32 IIeCHuA

(015311 (0)

DuUHAHCOBUTE AKTHUBU Ca KAaCI/I(bI/IL[I/IpaHI/I B KaTCFOpI/IH

31.03.2025
BGN <000
24

31.12.2024
BGN <000
18

24

18

31.03.2025
BGN 000
7,615

31.12.2024
BGN 000
8,038

7,615

8,038

ABATOBH HHCTPYMCHTH,

OIICHABAaHM IIO aMOpTI/ISI/IpaHa CTOMHOCT M €4 B3€MaHHS IIO HpCAOCTaBCHI/I 3aemu. Te ca

ACBOBH, De3sAnXBeHT U TCKYIIIH. B”pry TAX HAMA YIPCACHH TCKCECTH.

16. HAPUYHHU CPEACTBA U TAPUYHU EKBUBAJIEHTHA

PasnaarmmareAann cmeTkn
[Taprasam cpeacTBa B Kaca
OO0w10

[TaprraHnTe CPEACTBA Ca PA3IIPEACACHU !
e B AeBa : 227 x. AB. (31.12.2024 r.: 7 x. AB.);

e 568 BaAyTa : 1 x. AB. (31.12.2024 r.: 1 x. AB.)

31.03.2025  31.12.2024
BGN 000 BGN 000
227 7

1 1

228 8

[TaprananTe cpeAacTBa BBB BaAyTa ca B IaTck AoAapu — 1 x.aB. (31.12.2024 r.: 1 x. aAB.).
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17. KATIMTAJI U PE3EPBHU

31.03.2025 31.12.2024

BGN '000 BGN '000
OcHOBEH aKITMOHEPEH KAITUTAA 2,828 2,828
3aKOHOBH pe3epBHU 1,794 1,794
ITpemuen peseps 16,140 16,140
[IpeonierbueH peseps 11,131 11,131
Harpymanu 3aryou/eqasbu (3,322) (3,289)
3aryba 3a roAnHaTA (254) (33)
O61mo 28,317 28,571

OcHoBeH KanuTaA

KoM 31 mapr 2025 r. perucrpupanuar akiumoneper karutaa Ha Capaite Crapa 3aropa —
Tabax AA Bb3amsa Ha 2,828 x. AB., pasmpeacacH B 2,828 x.0p. OOHMKHOBCHH ITOMMEHHH AKIIHH C
IIPaBO Ha TAAC C HOMHHAAHA CTOMHOCT Ha aknud 1 AB.

OcHoBeH akiuonep B ApyxkectBoTo ¢ Craa Xoaamar AA |, koiito npurexasa 76.59 % ot
KAITITAAQ.

3axoHoBHuTEe pe3epBHU ca POPMUPAHH OT PAIPEACACHHE HA IIe4aAdarTa, ChIAACHO
M3HUCKBAHNATA HA T'BPrOBCKIA 3aKOH H YCTaBa HA APYKECTBOTO.

ITpemuitauaT pe3eps ¢ POMHUPAH OT PA3AUKATA MEKAY HOMUHAAHATA M €MHCHOHHATA
CTOMHOCT Ha aKIINNTE, CBBP3AHN C YBEANYABAHE HA KAITMTAAQ HA APyxKecTBOTO mpe3 2019 r.

ITpeonenbunmuar peseps ¢ dopmupan Ha 0asa umspbpruenure kpMm 31.12.2000 r.;
31.12.2005 r.; 31.12.2010 r.; 31.12.2015 r.; 31.12.2018 1. m xem 31.12.2020 r. mpeorieHKH CbC
CDHACHCTBHETO HAa HE3ABUCHMH AWICH3UPAHN OICHUTCAN. TOH CHABPKA ITOAOKHTCAHATA
pasanka MexAy umH@pAmpaHara, pecr. Bede npeorenena mpes 2000 r. croiinocr, Oasamcopa
CTOMHOCT Ha ABATOTPAMHHUTE MATEPHAAHH aKTUBH , M HOBATa UM CTOHHOCT, OIIPEAECACHA OT
onenureaute kpMm 31.12.2000 r., xpm 31.12.2005 r.,xkpm 31.12.2010 r., kpm 31.12.2015 1., xkbM™m
31.12.2018 1., KaKTO ® TIOAOKHUTEAHATA Pa3AMKA MEKAY OaAaHCOBATA CTOMHOCT Ha
tparcdepupannte or AMA B HHBECTUITHOHHI UMOTH U CIIPABEAANBATA UM CTOIHOCT, CbI'AACHO
OIICHKA , KbM AaTara Ha npekiacuduxanmara um npes 2020 r. Toil e mpeAcraBeH HETHO OT
edpexra Ha OTCPOYCHUTE AAHBIIH.

Harpynanu neuaabu / 3ary6ou

Te CBADPKAT OCHOBHO AOITBAHHTEAHH pe3epBH, (DOPMHPAHU II0 HAIIHMOHAAHOTO
CYETOBOAHO 3aKOHOAATEACTBO OT PAa3IPEACACHHETO Ha PEAAUSHPAHHTE OT APYHKECTBOTO
IIe9aAOH B IIPEAXOAHH IIEPHOAHM, HEHOKPUTH 3aryom u edpexrure OT HHQAAINOHHUTE

npeunsuncaeand o MCC 29 “@urancoBo oTduTaHe IpH CBPBXUHMAAINOHHI HKOHOMUKHI .
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Herna neuaaba/(3ary6a) Ha akums

CpeaHo-1IpeTeraeH OpOii aKITHu
Herna newanba/ (3ary6a) 3a roaunara (BGN’000)
Herna neuaaba/ (3ary6a) na akiusa (BGN)

18. HACHUBHU 110 OTCPOYEHU JAHBL U

31.03.2025  31.12.2024
2,827,859 2,827,859
(254) (33)
(0,09 (0,01)

Orcpodennre AaHBIN BBPXY HedarbaTa KbM 31 MapT ca CBbP3aHU ChC CAGAHHTE OOEKTH

B Oruera 3a CpI/IHaHCOBOTO CBbCTOAHUCE!:

BpPE€MEHHA BpE€MEHHA
pa3auka AAHBK pa3auka AAHBK
31.03.2025  31.03.2025  31.12.2024  31.12.2024
BGN '000 BGN '000 BGN '000 BGN '000
Onwucanue Ha oGekTuTe
[Ipeonienpuen peseps — 2000 . 450 45 450 45
IIpeonenpuen peseps — 2005 1. 484 48 484 48
IIpeonennuen peseps — 2010 1. 784 78 784 78
[Ipeonienpuen peseps — 2015 1. 1,279 128 1,279 128
IIpeonenbuen peseps — 2018 1. 9,560 956 9,560 956
[Ipeonienpuen peseps — 2020 1. 213 21 213 21
AmopTusannn (1256) (125) (1256) (125)
ITpeonenka Musectuumor 4,465 447 4,465 447
Obmyo nacusu no omcpouernu danvyu 15,979 1,598 15,979 1,598
HaumcAenns 3a HEMOA3BAHH OTITyCKI (7) 1 (7) @)
AoxoAn dpHU3HFecKH AuIa (10) 1 (10) 1
OO0esmeHKa Ha B3eMaHUA 2 - (2) -
Obmo axmusu no omcpoueru darvyu (19) (2) (19) (2)
Hertnn macuBu nmo orcpoueHu
AAQHBIH BBPXy Heudardata 15,960 1,596 15,960 1,596
He ca npusHaT OTCPOYEHN AAHBYHU aKTUBH/ (IACHBU) BBPXY:
BpEMEHHA BpEMEHHA
pa3sanka AaHBK  pasAuka AaHBK
31.03.2025 31.03.2025 31.12.2024 31.12.2024
BGN '000 BGN '000 BGN '000 BGN '000
3aryOu ¢ 11paBo Ha IIpEHACAHE 5,045 505 5,045 505
Obe311eHKAa HA MATCPUAAHH 3AITACH 1,215 121 1,215 121
O0G1mo 6,260 626 5,544 626
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HpI/I IIPU3HABAHCTO HA OTCPOYCHUTC AAHDYHH AKTHUBU CC B3E€Ma IIPCABHA BEPOATHOCTTA
OTACAHHUTC PA3AUKH Ad IMAT O6paTHO IIPOABACHIIC B 6”bACH_IC 1 BBb3MOKHOCTHUTE HA APYKECTBOTO

Aa T€HEepHupa AOCTATbYHA AAHbYIHA neJanda.

APY}KCCTBOTO HE € U3YHUCAUAO U OTPA3HAO B TO3H OTUCT U3MCHCHUATA B OTCPOYUCHUTC

AQHBITH, TOPAAU ITPAKTHIECKA TPYAHOCTH.

19. TBPI'OBCKMU 3AABJIZKEHUS
31.03.2025 31.12.2024
BGN '000 BGN '000

3aABAKEHHUA KbM AOCTABYHIIH OT CTpaHAaTa 62 15
3aABAKEHHUA KbM AOCTABYUIIH OT 9yKOMHA 3 -
O06mI0 65 15

IIpocpouennte 3aabAxeHns kbm AoctaBunnu kbMm 31.03.2025 r. pp3amsar Ha 24 X.AB.

(31.12.2024 r.: 2 x. AB.).

OOugaltnuaT KPEAUTEH IIEPHOA HA APYKECTBOTO CIIPAMO HETOBUTE AOCTABYHIIU € KAKTO

CAEABA:
e TroTIOHH OT BHOC M OT cTpaHaTa — aBaHcoBO mAM 50% asancoso m 50% mpwm

AOCTABKa,

e (CpoomaraTeAHH MaTepHaAHd OT BHOC — aBaHCcOBO mAam 50% asamcoso um 50% Ao

OIIPEAEAEH TTAAEK MAKCHMYM AO 30 AHM;
e (CpoomarateAHH MaTepraAm oT crpaHata — oT 30 A0 45 AHH CAEA AOCTaBKa;

e Apyru MaTepHaAH U yCAYIH — aBAHCOBO HAH OTAOKEHO A0 30 AHmH;

20. 3BAABJIZKEHUSA 3A JAHBIIU
31.03.2025  31.12.2024
BGN '000 BGN '000

AaHbIH IPHU U3TOYHUKA U APYTH AAHBITH 79 33
AaHbIu BbPXY AOXOAUTE HA (DU3HYECKATE AHUIIA 5 4
OGmo 84 37
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21. APYI'M TEKYLIU 3AABJKEHUSA

3aABAKEHHA KbM IIEPCOHAAA
3aABAKEHHA 32 COITMAAHO OCHUTYPSABAHE
Apyru TEKyIIu 3aAbAKEHUA

O06mI0

32,4 BAPKEHHA KbM IIEPCOHAAA

31.03.2025  31.12.2024
BGN '000  BGN '000
25 26

12 11

7 3

44 40

3aabaxeHuATa KbM IepcoHaAa KbM 31.03.2025r. BKAFOUBAT ABAKHMH Bb3HATPAKACHHA

3a mecer; Mapt - 22 x. AB. (31.12.2024 r.: 20 x. aB.) B 3aapAxkeHHATa KBM IIEpCOHAAA Ca

BKAFOYEHH HAYHCACHH CyMH B pasmep Ha 3 X. AB. (31.12.2024 r.: 6 X. AB.), IPEACTABAABAIIIN

ADAKHIMHA BT)SHana)KACHI/IH 32 HCIIOA3BAH ITAATCH OTIIYCK OT HCpCOHaAa kbM 31 ACKCMBpI/I.

33aABAXKEHHA KBM COITHAAHOTO OCHIYPABAHE

3aABAKEHHATA KbM CONHMAAHOTO ocurypssaHe kbM 31.03.2025r. BKArOUBAT HAYMCAEHU

OCHUTIYPOBKH BBPXY BB3HAIPAKACHUA 324 MCCCI MapT

- 11 x.aB. (31.12.2024 1.0 10 x. AaB.).

Hauncaenure OCI/IFYPOBKI/I B"bpxy CyMHTC 324 HCIIOA3BAHHM ITAATCHH OTIIYCKH OT HCPCOHaAa ca B

pasmep Ha 1 x. aB. (31.12.2024 r.: 1 x. AB.).

Apyra TeKyInH 3aAbAKEHHA

31.03.2025  31.12.2024
BGN '000 BGN '000
Apyru 7 3
OGmro 7 3

22. YCJOBHU 3AIBJKEHUSI U AHTA’/KUMEHTH

banxoBu rapanmnmun

B umsobAmenwe ma wmsmckBammAara Ha 3aKOHA 32 AKIU3UTE M AAHDBYHHTEC CKAAAOBE

APYZKECTBOTO IIOA3Ba OaHKOBa rapannus B pasmep Ha 3,100 X. AB. 32 PEKHUM OTAOMKEHO IIAAIIIAHE

Ha axnms. Fspaaenara OamkoBa rapanmua e B moasa Ha LIMVY ma Aremrma Murnumm’.

HpeAOCTaBCHI/ITC OT APYZKECCTBOTO IIO HEA obe3meveHns ca KaKTo CACABaA:

o IbPBa IO PEA AOTOBOPHA UIIOTEKA BBPXY CIpaAa
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CpAebHU criopoBe

ApyKecTBOTO He € CTpaHa 10 CbAEOHHU CIIOPOBE M/HMAN APYTH CHACOHU IIPOU3BOACTBA,
UBITBAHUTEAHN IIPOU3BOACTBA HM/UAU Bb3OPAHU M OOE3IICUUTCAHH MEPKH, HEIPHKAFOYHAU C
BAA3BA B CHAQ CBAEOEH AKT.

ApyXecTBOTO HfAMA IIOCTH APYIH YCAOBHU 3aABAKCHHA U AHTAKHMEHTH, OCBEH

OIIOBECTCHUTE.

K/IHMZI} CKOAOIrHA H OITa3BAHE HA OKOAHATAa CPC‘AZ

Capame Crapa 3aropa Tabak AA ce crpemMH Aa IIPOBEKAA OTTOBOPHA IIOAHTHKA IIO
omaspane Ha OKOAHATa CPEAd M HAMAAABAHE HA BPEAHOTO BB3ACHCTBHE OT OCBHINECTBABAHE HA
HKOHOMHYECKATA CH ACHHOCT, ChoOpassBaiiku ce c. meaure Ha [lapmkkoro cropasymenue,
EBporerickara 3eA€HA CAGAKA U IIOAOOHHUTE HA TAX HOAMTHYECKH HHHIIMATHBU PBHKOBOACTBOTO
OCB3HABA BA/KHOCTTA Ha OIIA3BAHETO HAa IPHUPOAATA, OOpOaTa C M3MEHEHHETO Ha KAUMATA H
OTA€AA BHHMaHHE Ha e(EKTUBHOTO H3IOA3BAHE Ha PECypCHTe, NPEAOTBpAaTABAHE Ha
3aMBPCABAHETO M BBH3CTAHOBABAHE HA OKOAHATA CPEAQ, IIPEAIIPHEMA ACHCTBHA B OTTOBOP HA
M3MEHEHHETO Ha KAUMATA U 32 IIOCTUTAHE HAa HUCKA EMHCHUU Ha IIAPHUKOBU Ia30BE U YCTOMYIHBO
Ha KAMMATHYHUTE H3MEHEHHA pasBurue.. Haamie e 3HaYMTEAHA HECHIYPHOCT OTHOCHO
IIPCAITOAOIKEHHUATA 34 TOBA AOKBAC INE CE IIOBHUINAT TAOOAAHHTE TEMIIEPATYPH H KaKBO
BB3ACHCTBHUE IIIE OKAKAT PA3SAHYHHUTE CIEHAPUU 3a M3MEHEHHETO HA KAMMAaTa BBPXy On3Heca,
KAK CBBP3aHHTE C KAMMATA PHCKOBE M BDB3MOMKHOCTH MOTAT Ad 3aCETHAT APYKECTBOTO.
Benpocure, cBbp3aHn ¢ KAUMATA U OTYNTAHE HA KAUMATHYHATE PUCKOBE HE MOTAT Ad CE OIICHAT
HAACHKAHO.

ApPYKECTBOTO ITPHAAra CACAHHTE MEPKH:

. PazaeaHo cpOumpane HA OTHAABLINTE, MUHUMH3HUPAHE H OIIOA30TBOPABAHE Ha
IIPOM3BOACTBEHHTE M OHTOBU OTIIAABIIH.

. OcurypsiBaHe Ha IIOAXOAAIIO OOYYEHHE MU WHCTPYKTAK HA IIEPCOHAAA IIO
BBIIPOCH, CBBbP3aHH C OITa3BaHE HA OKOAHATA CPEAA H IIPEAOTBPATABAHE HA 3aMbPCABAHETO.

. M3IrbAHEHHETO HA M3WCKBAHHUATA 32 HAMAASBAHE HA OTIAABIIUTE OT OIIAKOBK,
KaTO CTPHKTHO CIIa3Ba M3HCKBaHMATA Ha Hapeabara 3a omakoBKuTE M OTHAABIINTE OTOIIAKOBKH U
Hapeabara 3a orpeaeAsHe Ha peAa M pa3Mepa 32 3aIIAAINAHE Ha IIPOAYKTOBA TAKCA 32 IIPOAYKTH,
CA€A yIOTpeHaTa HAa KOMTO ce 00pasyBaT MaCOBO Pa3sIPOCTPAHEHN OTHAABIIH.

ApyKecTBOTO M3IIOA3BA 32 ACHHOCTTA CH XMMHUYHH BEITIECTBA U CMeCH. BbB Bpb3ka ¢
TOBA M3ITPAHABA BCHYKH H3UCKBAHUA OT HOpPMAaTHBHATa 0Oasa Ha PemyOauka bobarapua u

EBpomelickua cpro3 B 00AACTTA HA IPABHAHOTO H3IOA3BAHE M CHXPAaHEHHE HA XHMHUIHHI
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CJIBHLIE CTAPA 3ATOPA — TABAK Al

MMPUJIOXXEHN A KbM MEXIMHEH ®UHAHCOB OTYET 3A TPUMECEYEH ITEPUO/,
IMTPUKJIIOUBAIILL HA 31.03. 2025 romuna
BEIIECTBA M CMECH, BKAIOUHTEAHO U Hapeabara 3a peaa m HadnHA 32 CbXpAaHEHHE HA OIACHH

BCIICCTBA 1 CMCCH.

Egexr or BoeHHHTE KOHQAUKTH BHPXY ACHHOCTTA HA APY>KE€CTBOTO

npes 2025 roanra
C magaaoro Ha 2025 1. rA0OaAHATA NKOHOMHKA € H3IIPABEHA IIPEA HAOOP OT

PHCKOBE, KaTO HH@AAINA, BUCOKM IIEHU HA TOPUBA U PECYPCH, THPTOBCKM BOWHH, U3TUYAHE HA
KAITUTAAH OT HOBOBB3HUKBAIIUTE I1a3aPH, IIMIHPOKO PasIPOCTPAHEHU COIIMAAHN BBAHCHUI,
I€OIIOAUTHYECKA KOH(DPOHTALIHA.

Bpopwxenure koHMAHKTH u 3aabpAOOUaBamIaTa  ce  (PparMeHTanuAs B CBETa,
KAMMATHYHATA KPU3a U Ae3MHMOpMaInATA ca BoAeruTe puckose mpes 2025 1.

3amounasara 1pe3 mecerr okrompu 2023 r. BoriHa B banmskua uatox mexay Fzpaea n
,»XaMac*, KaKTo 1 BOEHHUAT KOHMAUKT B Pycus n Vkpalina IpeACTaBAABAT CHINECTBEH PHUCKOB
dakTOp, KOHTO HMa H3KAIOUHTEAHO CHACH HeOAarompuATeH eEeKT BBPXy HKOHOMHKATA HA
CTpaHaTa, T KATO OIPaHHYaBa IIPOM3BOACTBOTO U TBPrOBHATA, PePAECKTHPA H3KAFOYTEAHO
TEKKO BBPXY cdepara Ha YCAYIHTE, HEIIOCPEACTBEHO BOAU AO IIOBUINABAHE HA IICHHUTE Ha
eHeprI/II}'IHI/ITe pecprI/I 1 HOCH HCCI/II'ypHOCT BBHB BBbHIITHOIIOAUTHUYCCKM 1 UKOHOMMYCCKU ITAAH.
brpaermoro passurne Ha BOEHHHTE KOH(PAUKIU U BB3ACHCTBUETO UM BDBPXY PA3AMIHHTE
OH3HECH M MKOHOMHUKATA KATO IAAO € CBBP3aHO C MHOIO HECHIYPHOCTH U HE MOXKE Ad OBAEC
PasyMHO IIPOTHO3HMPAHO B HEroBaTra IIAOCT. APYKECTBOTO HAMA IIPAKA CKCIIO3ULNA KbM
Vxpatina, Pycua wmam DBAnmskud M3TOK, HO CBINECTBYBAT 3HAYUTEAHH HECHIYPHOCTH IIO
OTHOIIICHNE HA IIOTCHIIMAAHOTO KOCBEHO BB3ACHCTBHEC HA KOH(AUKTA, KOACOAHUA B IICHUTE HA
CTOKHTE, IICHUTE HA E€HEPIHUATA, BAAYTHUTE KyPCOBE, HEAOCTHUI Ha AOCTaBKU, MH(AAIHA U Ap.
BesaeiictBuero Ha KOH(MAHKTA HE MOXKE Ad C€ OLEHH HAACKAHO, TBH KaTO CHOHTHATA CE

pa3sBuUBAT HA CXKCAHCBHA 0asza.

23. CbBUTHA CAEA KPAAA HA OTUETHHA ITEPHIOA

CAeA Kpasd Ha OTYETHHA IIEPHOA HE Ca HACTBIIMAM APYIH CBIIECTBEHH KOPUTHPAIIN
U/HAN HEKOPUTHPAIIH CHOUTUSA, KOUTO AA OKAXKAT CHILECTBEHO BAUSHIE BbPXY CTOMHOCTHTE HA

AKTHUBUTC, ITACUBUTE, IIPUXOAUTE U PA3XOAUTC B HACTOAIIS CbI/IH’dHCOB OTYCT.
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