,CAC motu” AACHUI]

MEXAVHEH AOKAAA 3A AEMHOCTTA
Ha ,,CAC motur” AACUL]
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Nudopmanms 3a Apy-KecTBOTO

,CAC Vimotn” AACHLI e yupeaeno Ha 18 10am 2007 r. B PertyOanka bparapust.

,CAC NMmotn” AACHILL e caMOCTOATEAHO IOPUANYECKO AUIe Cb34aleHO CbC
crlelia/Ha MHBECTUIIMOHHA Ile], KOeTO M3BbpIIBa CBOsSTa AEMHOCT B CbOTBETCTBME CbC
3akoHuTe Ha PenryOanka bbarapus n geitHocTTa My ce ypekaa OT TsIX.

Apy>XecTBOTO yIpa’kHsBa AEMHOCTTa CU ChrAacHO ObATrapcKOTO 3aKOHOAATEACTBO U
IIO-CIIelIaAHO — 3aKOH 3a IMyOAMYHO IIpejJaraHe Ha IJeHHI KHIKa, 3aKOH 3a Apy>KecTBaTa
ChbC CIlella/Ha MHBEeCTUILIMOHHA Iled M 3a ApyKecTBaTa 3a CeKIopuTum3anus 1 Tbprosckmu
3aKOH.

,CAC Vimotn” AACHLI npurexxasa auteHs nsgageH ot Kommucusra 3a ¢puHaHCcOB
Haazop c pernteHne No 1329 - ACVILI ot 31 okromspu 2007 1. 3a M3BBpIIIBaHe Ha AMHOCT KaTo
APYXecTBO CbC CIlelladHa MHBeCTMI[MOHHA IlleA: MHBeCTMpaHe Ha MapUIHU CPeACTBa,
HaOpaH! Uype3 13JaBaHe Ha LIeHH) KHIDKa, B HeABVDKMMU UMOTIA.

Ocnosen npeamert Ha geriHoct Ha ,,C/AC Vimotn” AACHIL] e HabupaHe Ha cpeacTsa
ype3 13JaBaHe Ha IJeHHI KHIKa; IMOKyIKa Ha HeABVDKMMMU MMOTU U BEIIHM IIpaBa BBPXY
HeABIVDKVMIU MMOTH, U3BbpIIIBaHe Ha CTPOeX!U U ITI0A00PeHNsI € 11ea IIPpeAOCTaBsIHeTO UM 3a
yIlpaBAeHle, OTAaBaHe 1104 HaeM, AM3VHI AU apeHAa U IIpojak0ara M.

JpyXecTBaTa CbC cIlelladHa MHBeCTUIMIOHHA 11eA ChIAacHO pasropeaduTe Ha 3aKOH
3a Apy>KecTBaTa CbC CIlelliialHa MHBeCTUIIIOHHA 11e1 U 3a APY’KecTBaTa 3a CeKIOpUTU3alllis,
He MoraT Ja OCBIIeCTBABAT IHPAKO AEeMHOCTUTe IO IOAAPBXKKAa M eKCIlAoaTauus Ha
IpUAOOUTITE HEABVIKMMU MMOTHM, KaKTo U CbOMpaHe Ha HNpUAOOUTUTE B3eMaHMA. B Tasmu
Bpb3Ka, Te Bb3JaraT JeMHOCTUTEe CBbP3aHM C OOCAY>KBaHETO U IIOAAbp>KaHeTO Ha
IpUAODUTITE HEABVOKMMM VMOTM, U3BBLPIIBAHETO Ha PEeMOHTU, II0A0OpeHus U
CTPOUTEACTBO, KAaKTO M OOCAY>KBaHETO Ha IPUAOOUTUTe B3eMaHMsI Ha eJHO MAU IIOBedye
Apy>KecTBa, KOUTO MMaT HeOOXOAMMMNTe KOMIIeTeHIIMI 1 Pecypc 3a M3ITbAHEHUe Ha Te3!
aertHoct. ToBa Apy>kecTBO MoOXKe Ja M3IBbAHSIBA U BOJEHETO U ChXpaHsSBaHETO Ha
KOPeCIIOHAEHIINA ¥ OTYeTHOCT, U 4a M3BBPIIIBa I1a3apHM aHaAU3M, KaKTO U APYTU AeMHOCTH
CBbp3aH! C OChIIleCTBsIBaHe Ha AeIHOCTTa Ha Apy>KecTBaTa ChC CIlellMaJHa MHBeCTUIIMIOHHA
mea.

CpraacHo u3NCKBaHMATA Ha 3aKOHa 3a Apy>KecTBaTa ChC CrellfadHa MHBeCTUIIMIOHHA
Ilel U 3a Apy’KecTBaTa 3a CeKIOpMUTM3alMs M 3aKOHa 3a IMyOAMYHO IIpesJaraHe Ha II€HHU
KHIDKA, aKTUMBUTE Ha Apy’KecTBaTa CbC CIlellMadHa MHBECTUIIMOHHa IleA TpsiOBa Ja ce
ChXpaHsBaT OT OaHKa-Aero3urap.

B to3u cmucwa aevtnocrra Ha ,C/AC VMimoru” AACHII e 3aBucuMa B 3HaUMTEAHA
CTeIleH OT KOMIIeTeHIIUNTe, YMeHUATa U KBaanpuKaIuaTa, OT peiiTUHTa Ha APY>KeCTBOTO/Ta
1o cmucebaa Ha 4a.27 or 3ACMIAC n Ha GaHkata — denosurtap. ChraacHO CKAIOYEHUTE
AOTroBOpM, KbM JaTaTa Ha nogasaHe Ha ordera ,C/AC Mmorn” AACVIL] mma ckaoueH
JoroBop 3a Bb3AaraHe Ha JAEMHOCT Ha TpeTo aune (cbraacHo 4a.27 or 3ACHMIIAC) or
16.01.2015 r. ¢ ,,ABTO IOHMOH ITporrppTUc” EOOJ, a 6aHKa-genosurap e ,, Tekcum bank” A/,
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,CAC Nmotn” AACHUILL e nybGamyHO ApPY>KeCTBO IO CMMChJAa Ha 3akoHa 3a
1y0AMYHO IpejAaraHe Ha IleHHU KHIDKa. KanmraasT Ha g4py>kecTBOTO e B pa3Mep Ha 2 500
000 aesa, pasnpeaeaenn B 2 500 000 6post 0OOMKHOBEeHM, IOMMEHHM, Oe3HaANYHM, CBOOOAHO
IIpexpbpAseMU aKLuM, BCsAKa OT KOUTO C IIpaBO Ha eAMH rJac B OOIIOTO chOpaHMe Ha
akunonepure. Axknunute Ha ,CAC Mmorn” AACIHL] ce teprysat Ha bbnarapcka ®ongosa
bopca — Codmus, Aarepnatusen masap BaSe, CermeHT 3a ApyKecTBa CbC CIlellMadHa
MHBeCTUIIMOHHa 11ea. bopcos koa — SLSP.

Cegaauiiero 1 ajpeca Ha ylipaBAeHue Ha Apy>KecTBoTo: e B rp. Codms, m.k. 1592,
oya. , Xpucropop Koaym6” Ne 43

KontakT ¢ EMuTtenTa Mmoxxe Aa ce OCbIIeCTBsABa I10 CAeAHNTEe HaYMTHN:

Apec 3a KOpeCIOHAEHILINA rp. Codus, 6ya. , Xpucropop Koaym6” Ne 43
Teaedon +359 899 995797
EaextponeH agpec (e-mail) office@slsimoti.bg

/luiie 3a KOHTaKT IIseteanna Hukoaosa
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I. OGexTUBeH nperaea Ha pasBUTIETO U pe3yaATaTUTe OT AeMIHOCTTa
1. IHBecTHMIMOHHA AEMHOCT IIpe3 IIbPBOTO TpuMece4dne Ha 2024 r.
1.1 IIpoaaxa Ha MHBeCTULIVIOHH UMOTI

IIpes mppBoTO TpuMeceune Ha 2024 1. Apy>KecTBOTO He e OCBIIIeCTBsABaA0 MpojaxKoa
Ha MHBECTULVIOHHN UMOTH.

1.2. [lokynka Ha MHBeCTUIIVIOHHU MIMOTH

IIpes mbpBoTO TpUMeceune Ha 2024 r. Apy>KecTBOTO He € OCBIIECTBIBAAO IIOKYIIKa Ha
VHBECTULIMIOHHM MOTI.

1.3. Ispbpmieny cTpoeXu, peMOHTHU ¥ IOAOOpeHNsI Ha He ABVDKMMITE MIMOTH

IIpes rppBOTO TpUMecedne Ha 2024 1. Apy>KecTBOTO He € OChIIEeCTBABAAO PEMOHTU U
II0A0OPeHIs Ha IIPUTeKaBaHUTe MHBeCTULIVIOHHN UMOTIA.

Musectuunonnute nmotu Ha ,,CAC VMimotn” AACHIL] ce Hamupar Ha TepUTOpUsTa
Ha Pennybanka boarapns.

KoM 31.03.2024 1. auBepcudpuiiupannst 1opT¢eiia OT MHBeCTUIIMOHHY MMOTHU € KaKTO
caeapa:

rp. Codus, paiton Vicksp, M-ct Kpaitnoro - I 136 136 150 150

3emegeacku 3eMu c.Brpben 972 043 972 043 9740 9740

HampaBpeHa e mmpeolieHKa Ha MHBECTUIIMOHNUS MMOTH IO CIIpaBeAANBa CTOMHOCT KbM
31.12.2023 1., c 11ea aKTyaAu3ypaHe IieHaTa CIIPsIMO Ia3apHIUTe HIBa.

OnensiBare 1o cipaBeAanBa CTOVHOCT

CripaBegamBarta CTOIHOCT e IleHaTa, KOATO Ou Omaa moaydeHa Ipu mnpojaxoOaTa Ha
AaJeH aKTUB MAM IAaTeHa IIpY IPexBbpAsSHETO Ha MacuB B OoOMYaliHa cAeaKa MeXAy
He3aBMCUMM I1a3apHU yJacTHUIIM Ha aaTaTa Ha oneHsasaHeTo. ClipasejanBaTa CTOMHOCT e
u3X04s111a IleHa 1 ce Oasupa Ha IPeAIloA0XKeHIeTo, Je omepalnusTa 1o IpoJaxoara e ce
peaamusypa MAM Ha OCHOBHMS I1asap 3a TO3M aKTUB MAM IacKB, MAM B CAydall Ha AuIIca Ha
OCHOBEH I1a3ap — Ha Hall-M3rOAHII 1a3ap 3a aKTuba uAu nacusa. Kakro onpegeaeHnsT KaTo
OCHOBEH, TaKa I HAll-M3TOAHUAT I1asap ca TaKuBa Iasapu, A0 KOWUTO APY>KeCTBOTO
3aABAXKUTEAHO MMa AOCTBII.

Vsmepsanero Ha cIpaBeaamBaTa CTOMHOCT ce IIpaBU OT IIO3MUIMATAa Ha
IIpeAIIOAOKEeHNATa ¥ IIpelleHKUTe, KOUTO Ouxa HalpaBUAM IIOTeHIMaAHNUTe Ia3apHU
y4acCTHUIIM KOTaTO Te OMxa oIlpeseAsAN IleHaTa Ha ChOTBeTHMS aKTUB MAU I1acUB, KaTo ce
AOIIyCKa, 4ye Te OMXa AelicTBaAM 3a IIOCTUIaHe Ha Hall-400pa CTONaHCKa M3roja OT Hero 3a
TSAX.
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,Z',py)KECTBOTO M3I1043Ba eKCHepTI/I?)aTa Ha BBHIITHM He3aBUC1MU /l]/H_IeH3I/IpaH]/I
OLlIeHITeA! 3a oIlpeeAsHe Ha CIIpaBeAAUBITE CTOHOCTY, CaMO 3a MHBECTUIIMOHHU MMOTIL.
H0460pa Ha oljeHmureAuTe ce I/ISB’Bp]_HBa Ha 6a3a Ha TJIXHaTa KBa/H/I(I)I/IKaH]/I?I, MIHAaA OIINT N
OlLleHUTeACKa IIPaBOCIIOCODHOCT, KAaTO 3a OI[eHKaTa Ha 3eMeAeACKM 3eMM Ce I10A3BaT
OLleHUTeAU ChC cepTudUKaT 3a OlleHKa Ha 3eMeAeACKN 3eMI U TpaltHU Haca>kAeHM.

2. OTaaBaHe 1104 HaeM U apeHAa Ha MMOTH Ha ApPY>XecTBOTO. /loroBopu 3a ¢pMHAHCOB
AVI3VHT

[Ipurexxasanmar ot apyxecrsoto IIV B mectnocr Kparnoro, panon Vickbp,
rp.Codus e oTgaseH 1Ho4 HaeM CBIAACHO CKAIOYEHM AbATOCpoueH /Jorosop 3a HaeM I
pasnojaraHe Ha peKAaMHO ChOPbKeHNe.

3eMegeacknuTe 3eMu B c.BppOeH ca orgagenu nog HaeM 3a cromascka 2023 — 2024
roAMHa.

3. OTTOBOPHOCTU Ha pPbKOBOACTBOTO

PBKOBOACTBOTO € M3IrOTBMAO IPUAOXKEHMSI TyK (PMHAHCOB OTYET B CHOTBETCTBUE C
MC®O, npuernu ot EC.

PbKOBOACTBOTO IOTBBpPKAaBa, 4Ye e IIpudaralo IlocaesoBaTe/HO ajeKBaTHa
CYETOBOAHA MOAUTMKA U 4e IPU M3TOTBAHETO Ha (PpUHaAHCOBUTe OT4yeTu KbM 31 JekeMBpu
2023 r. e crlazeH NPUHUMITLT Ha IPeAIIa3AMBOCTTa IIPY OIleHKaTa Ha aKTUBUTE, IIacUBUTE,
IIPUXOAUTE U pa3XOAUTe.

PBKOBOACTBOTO CBIIIO TaKa HOTBbP>KAaBa, 4e ce e MPUAbpP>Kalo KbM AelicTBallllTe
MC®O, karo ¢uHaHCOBMUTE OTYETM Ca MW3IOTBEHNM Ha NpMHIUIIA Ha AeCTBAIOTO
npeAnIpuATHe.

PBKOBOACTBOTO € OTTOBOPHO 3a KOPEKTHOTO BOAEHe Ha CYETOBOAHUTE PEerucTpH, 3a
11e41eChO0pa3HOTO yIIpaBAeHMe Ha aKTUBUTE U 3a IpeAllpyeMaHeTO Ha HeoOXOAUMUTe
MepKI 3a U305TBaHeTO U OTKPMBAHETO Ha €BeHTYaAHM 3A0yIIOTpeON 1 APYTY HepeAHOCTI.

II. Amaan3 Ha ¢puHaHCOBM ¥ He(pMHAHCOBM OCHOBHM IOKa3aTeaM 3a pe3yaTaTa
OT AeHOCTTa, MMaIly OTHOLIeHNe KbM CTOMNAaHCKaTa AefHOCT, BKAIOUNTeAHO
mH@OpMaLNs II0 BBIIPOCH, CBbP3aHM C €KOAOTUSITA U CAYXXUTeANTe;

1. duHaHCOBM pe3yaTaTy OT JAeVMHOCTTa Ha ApPY>XeCTBOTO IIpe3 ITbPBOTO
TpuMeceune Ha 2024 r.

IIpes oryeTHU: Iepuo/ peaan3upaHuTe IIPUXOAU ca B pa3Mep Ha 19 Xua.as., OT
KOUTO 2 XIA.AB. Ca IIPUXOAM OT HaeM Ha MHBeCTMLIMOHHM MMOTHU U 17 X1A.AB. IPUXOAU OT
HaeM Ha 3eMeJeACKU 3eMIA.

ObmuaT pasmep Ha paszxoaute Ha apyxkectBoto KbM 31.03.2024 1. e 24 xma.as., OT
KOUTO IIO-ChITIeCTBeHUTe pa3xoAM ca:

31.03.2024
Aamuunucrpartusuau takeu — AB, KOH, bOb, 114, COIT (5)
Pasxoau 3a gerosutapHu ycayru (1)
Pasxoau 3a ogut (2)

Pasxoam 3a 3114aTty 1 OCUTYPOBKHA )
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Pasxoau 3a orjeHku (2)
Apyru pasxoau &)
Oo6m10: (24)

®unancoBuAT pesyarart KbMm 31.03.2024 1. e 3ary0a B pasmep 5 X114.4B.

ObmuAT pasmep Ha akTuBuUTe Ha ApyxkectBoto KbM 31.03.2024 r. e 10 006
X1A.AB., OT KouTo 9 890 x111.4B. € CTOMHOCTTa Ha MHBECTUITMOHHUTE UMOTH, 24 X11A.AB. ca
HapUYHUTe CpeAcTBa 1 92 X11A1.4B. ca TBPTOBCKNUTE U APYIV B3@MaHS.

CoOcTBeHnAT Kanurtaa Ha ApyKecTBoTo KbM 31.03.2024 1. e B pasmep Ha 9 974
XIA.AB., OT KOUTO OCHOBHMAT KanmTaa Bb3amu3a Ha 2 500 X114.4B., IpeMUITHUTE pe3epBu
OT eMITHIpaHe Ha IIeHHN KHIKa ca 2 120 x1a.4B., HepasnpeaeaeHa Ie4aa0a/HeIIOKpUTa
3aryba ot MyHaAu roguan 5 359 x1a.48., a PUHAHCOBUAT pe3yATaT OT TeKYIIUs Iepuos,
e 3ary0a B pa3Mep Ha 5 X114.4B.

2. Ilokasareanm 3a (pMHAHCOBO - CUYETOBOAEH aHaaM3 M pasMep Ha CbOTBETHUTE
koepunuentu 3a ,,CAC imotn” AACUL],

B A ITIOKA3ATEA 31.03.2024 31.03.2023
Koe(pUIIMEeHT Ha PeHTaOVMAHOCT Ha COOCTBEHNS KalluTal (0,001) 0,00
Koe(pUIIVEHT Ha KalluTaAu3alys Ha aKTUBUTe 0,00 0,00

3. Indpopmaniis mo BbIIPOCH CBbP3aHM C €KOAOTHUATA U CAYXKUTeANTe

IIpes mocaeanute roanHu ce HabAOJaBa TeHAEHITN KbM yBeAdaBaHe Ha oOXBaTa Ha
He(dpuHaHCcoBaTa MHPOpPMaIV BbB (PMHAHCOBUTE OTUYETU HA IPeATIpYATUITa. AKIIEHTIpa ce
BBPXy Ba)KHOCTTa Ha Ta3y MHQOpMaLM 3a yIpaBA€HUETO Ha IIpexoAa KbM YCTOIYMBA
rao0aaHa MKOHOMIKA IIOCPeACTBOM OOEKTUBHA BPb3Ka MeXKAY ABATOCpOYHATa (PUHAHCOBA
crabmaHocT u edeKTUBHOCT Ha OmU3Heca, COLMa/ZHAaTa CIIPaBeAAVBOCT M OIIa3BaHETO Ha
okoAHaTa cpega. OmosectsBaHeTo Ha HedyHaHCOBa MHpOpMaINs e BakeH (akTop 3a
aHaAm3, OIleHKa U yIIpaBJeHNe Ha pe3yATaTuTe OT AeTHOCTTa Ha IPeAPUATUATA U TAXHOTO
BB3€eIICTBYIe BhPXy OOIIeCTBOTO.

[Toaawppxa ce Teszara, ue HeduHaHCcOBaTa MHQPOPMAINI 3a UKOHOMUYECKOTO,
COLIMaZHOTO M  €KOJAOTMYHOTO  pa3sutme e  ¢dakrop 3a  IIOBUIIABaHe  Ha
KOHKYPEHTOCIIOCOOHOCTTA Ha BCSIKO ITPeAIIPIIITHE.

PuckoBete, mpeAu3BMKaHM OT KAMMATWYHUTE IPOMEHHU, MOraT Ja MMaT ObAeriu
HeOAarONpUATHM TIOCAeAUIM 3a OmsHec JeitHoctuTe Ha /pyKecTBOTO. Tesm puckose
BKAIOUBAT PUCKOBe, CBbpP3aHM C IIpexoja (HaIlp. peryAaTopHM IIPOMEHU U PUCKOBe,
CBBP3aHM C peryTalnusTa), 1 Gpu3NIecKu pIUCKOBe (40pM aKO PUCKBT OT PU3MYIECKU IIETU e
HICBK IIOpaAyl A€MHOCTTa Ha APY>KECTBOTO 1 reorpad)CKOTO My MECTOIIOAOKEHIE).

B crorBercTBMe ¢ mpeaxogHara roamHa, keMm 31 mapr 2024 r. Jpy>kecTBOTO He e
1AeHTUPUITNPAAO 3HAYUTEAHN PUICKOBe, ITPeAN3BUKaHU OT KAMMAaTUYHUTE ITPOMeHN, KOUTO
Ouxa MOTAM Aa OKa’kaT HETaTMBHO M CBIIIECTBEHO BAUSAHIVE BbPXy (PMHAHCOBUTE OTYETH Ha
ApyXecTBOTO. PBKOBOACTBOTO HEINpeKbCHATO OIleHsBa Bb3AeICTBMETO Ha CBbpP3aHUTE C
KAVMaTa BBIIPOCH.
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Exoaozusn

,CAC Mmorun” AACHIL] e aApy>KecTBO, UMATO OCHOBHa JAEHOCT He OKa3Ba IIPSKO
BANSAHNE BbPXy OKOAHaTa cpeda. Apy>KecTBOTO Bb3IIpreMa Olla3dBaHeTO Ha OKOAHaTa cpeja 1
HaMa/sBaHETO Ha CKOpPOCTTa Ha HacTbIIBaHe Ha KAMMAaTUMYHHUTE IIPOMEHM KaTO 4YacT OT
CBOATa KOpIIOpaTMBHA IIOAMUTMKA 3a COIMadHa OTTOBOPHOCT M pa3BMBa CBOsTA AEMHOCT,
CchOOpassIBaliKy ce C M3MCKBaHUATA 3a OIla3BaHe Ha OKO/HATa cpeJja.

/JleliHOCTUTe CBBP3aHM C OTIOBOPHOTO WM3IIOA3BaHe Ha pecypcuTe M 3allnTa Ha
OKO/HaTa cpeja ca:

v 3aaBane Ha eaekTpoHHM (paKTypu M HaMaldsBaHe Ha pa3Xo4uTe 3a XapTUs U
reyaTHY KOHCYMaTUBH;

v M3noa3pane Ha MaTepuaam C AUTUTAAHO CbAbPIKaHUE;

v VImoTtuTe mpurekaBaHmu OT APY>KeCTBOTO Ce eKCIlAoaTupaT IIpM Clla3BaHe Ha

3akoHa 3a yrpaBJeHle Ha OTHaAbIUTe;

v HaemarteauTe ce 3agba’kaBaT IIPU OCBIIIeCTBsIBaHE Ha CBOsITa AEVHOCT Ja ce
cboOpassBaT ¢ mM3uckBaHMsATa Ha 3YO, MOA3aKOHOBMUTE HOPMATMBHM aKTOBe IO HEIOBOTO
IpuAaraHe, KakTo ¥ C HallMIOHaAHUTE ¥ PerMoHaAHUTe ITOAUTUKY U I11aHOBe 110 OIla3BaHe Ha
OKOJHaTa cpeja U yIIpaBAeHle Ha OTIIaAbIIUTe;

v B saBucumoct ot crernudukata Ha AeMHOCTTa CU, HaeMaTeAuTe Ipuaarar u
pasaeaHo cpOMpaHe Ha OTIIaAbLIUTE.

Cayxumeru

Apy>XecTBOTO IIpejoCTaBsl paBHM BB3MOXKHOCTM 3a paboTa IO 1104, BB3pacT U
oOpa3zoBaHIe.

v HyaeBa To1epaHTHOCT KbM KaKbBTO U Aa OMAO PO AVCKPUMMHALN Ha PabOTHOTO
MSICTO;

v OcurypsiBaHe Ha 34PpaBOCAOBHU 1 O€30IIaCHN YCAOBISI Ha TPYA;

v OcurypsiBaHe Ha Bb3MOXKHOCTH 3a pa3BUTHeE, OCHOBAH! Ha PaBHOIIOCTABEHOCT;

v OcurypsiBaHe Ha IIpaBo Ha CApYy>KaBaHe I TPyAOBa 3allliTa Ha CAYKUTEANTE.

CpeanocrimcpunuAt 6poit Ha cayxurteaute B ,,CAC Vimotun” AACHUL] xpm 31.03.2024
I. e 2 Aulia, B T.4. 2 >KeHa.

Ilpes nepnoga He ca 0cBOOO>KAaBaHM MAM Ha3HauyaBaHV HOBY CAY>XKUTeA.

He ca naamanm pp3Harpaxkgenns Ha CA.

PBKOBOACTBOTO  IIepMOAUYHO  OLleHsBa  Bb3AENCTBMETO Ha  CBbp3aHUTe C
YCTOMYMBOCTTa, KAMMAaTa U €KOAOTHATa BBIIPOCU U CAeAV 3a IIPeACTOAI eKOAOTUYHU
pasmopea0u 1 peryAatopHU IPOMeHHM, KOUTO Ouxa MOIAM Ja OKaXkaT BAUAHNE BbPXY
ObgemuTe MmapuyHM IOTOLM, (PUHAHCOBUTE pe3yATaTy ¥ (PUHAHCOBOTO CBHCTOSIHNUE Ha
ApyxectsoTo. lleata Ha TO3M aHaaAM3 e II0AOOpsABaHe Ha COOCTBeHaTa CTpaTerus 3a
YCTOMYMBO Pa3BUTHE U TeXHUS MEHMAXMBHT, 3aAbp>KaT ce IOCTOSIHHUTE U ce IpuBANYaT
HOBU KAMEHTH, KaTO TsXHaTa AOsAHOCT ce yBeAudaBa, B pe3yATaT OT KOeTO cCe yBeArdaBar
Ia3apHNUTe AsA/10Be, 3aeMaT Ce HOBM IIa3apHM HUIIM U ce I0400psBaT (pUHAHCOBUTE
pe3yAaTaTy; IOBMIIIaBa Ce peryTauusATa ¥ AOBepUEeTO Ha MHBECTUTOPUTE, KpeAUTOpUTe U
00111ecTBOTO KbM APY>KeCTBOTO, B pe3yATaT OT KOeTO Te IIoAy4yaBaT I0-400bp AOCTBI A0
KaIliTaAu Ha I10-400pa IieHa.

JeiiHocTTa Ha NpeAlpUATUATA Ce OCBIIeCTBsABa B OTBOpPeHa MKOHOMMKa. Te TpsaOBa
Aa UMMaT ABATOCPOYHM HHTepec KaKTO KbM CBOETO YCTOMYMBO pa3BUTHe, TaKa M KbM
YCTOMYMBOCTTa Ha MKOHOMMKaTa Kato 11s110. OT egHa cTpaHa, AeIMHOCTTa Ha IpeApUATUATa
OKa3Ba HeIloCpeACTBeHO BANSHIE BbPXY YCTONUMBOCTTa Ha MKOHOMIKATA, a OT Apyra cTpaHa
— T4 3aBUCU OT pa3BUTMETO Ha MKOHOMMKaTa I HeliHaTa ycToiumbocT. OnosecTsBaHeTo Ha
HeprHaHcOBa MHQPOPMAINI 3a YCTONYMBOTO pPa3BUTHE Ha MHpeAnpusaTuAra e ¢PpakTop 3a

6



,CAC Umotu” AACUL]
3araspaHe ¥ 110400psBaHe Ha YCTOMYMBOCTTA Ha MKOHOMMKaTa B MHTepeC Ha OOIIecTBOTO,
JKMBOTA, HalllaTa I1.1aHeTa ¥ ObJenuTe OKOAeHMSI.

IIpeanosoxenusara Omxa MOIAM Ja ce HPOMEHAT B Obgelle B OTIOBOp Ha
IIPeACTOSIM eKOAOIMYHM pas3nopeaOM, IOeTH HOBM aHTaKMMEeHTH U IIPOMEHAIO ce
rorpedureacko Thpcere. Te3u mpomeny, ako He ObJaT IpeABUAeHM, O11Xa MOTAM 4a OKaXKaT
BAMSAHME BbpXy ObAeluTe NapUyHM ITOTOIM, (PUMHAHCOBUTE pe3yATaTy U (PUHAHCOBOTO
CbCTOsAHME Ha /JPpy>KecTBOTO.

4. VinpopMmarnisi OTHOCHO CAeAKUTe, CKAIOUEeHN MeXAy eMHTeHTa M CBbp3aHM ANIia,
Ipe3 OTYETHUsI IIepuod, KOUTO Ca IOBAWSAV CBbIIeCTBEHO Ha (PMHAHCOBOTO
CBbCTOSIHMIE NNAN pe3yZlTaTI/ITe oT Aeﬁ[HOCTTa Ha APY)KECTBOTO B TO31 nepmo,a,.

,CAC Mimotn” AACVHILL nsaMa cKar04eH!n cAeAKU CbC CBbp3aHM ANIia.

5. Inpopmans 3a IpOMeHN B yIpaBUTeAHNUTE ¥ HaA30PHUTEe OpraHy pe3 OTYeTHWS
nepmoa.

Hpes OTUYETHMT IIep1o4 HAMAa HaCTbIIMAY ITPOMEHN B YIIpaBUTEAHUTE 11 HAA3OPHUTE
Opranm Ha ApPy>KeCTBOTO.

6. lnpopmarusa 3a pasMepa Ha Bb3HarpakAeHIsTa, HarpaauTe W/MaV I10A3UTe Ha
BCEKM OT YaeHOBeTe Ha yIpaBUTeAHWTe ¥ Ha KOHTPOJAHNMTEe OpraHM 3a OT4YeTHaTa
¢uHaHCOBa TOAMHA, M3IIA1aT€HN OT eMUTEeHTa.

Kbm 31.03.2024 1. KbsMm 31.12.2023 1.
Mansna Aures - AB. - AB.
Banro IIBaHOB - /B. - /B.
Eaena Anaonosa - /B. - /B.

7. Mndopmanmsa 3a npurexasaHu OT 4YaeHOBeTe Ha yIpaBUTeAHWTe U Ha
KOHTPOAHNITE OpraHy, IIPOKYPUCTUTE ¥ BUCIINS PHKOBOJEH CbCTaB aKIMM Ha
eMUTeHTa.

YUaeHnosere Ha yIpaBUTEAHUTE U Ha KOHTPOAHNUTE OPraHy, IIPOKYPUCTUTE VM BYCILIVS
PBKOBOJEH ChCTaB He IIPUTeXKaBaT aKIIM Ha eMUTEHTa.

8. laHHM 3a AMpPeKTOpa 3a BPb3KM C MHBECTUTOPA, BKAIOUNTEAHO TeaedOH U agpec 3a
KOPeCIIOH/AEeHITNSI.

Aupexrop 3a Bpb3ku ¢ mHBecturopure Ha ,CAC Vimotn” AACHILI e llsereamnna
Hukoaosa, teaedpon 3a Bpb3ka: +359 899 995797, aapec 3a KopecrmoHgerns: I.K.1592,

rp.Codus, Oya. , Xpucrodpop Koaymo6™ No 43.

10. Ilpomenn B ieHaTa Ha akIMITe Ha APYy>KeCTBOTO
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III. Bcuky BaKHU CBOMUTHS, KOUTO Ca HACTbINAW Ipe3 OTUYeTHUs I1epuod, oKa3aan
BAMsIHVIE BbPXY (PMHAHCOBHUTE pe3yaTaTy Ha APY>KeCTBOTO M TaKMBa HACTBIINAN CAe],
AaTaTa, KbM KOSITO e CbCTaBeH (PMHAHCOBMsI OTYeT;

Ha pokosoactBoTO Ha Jpy>KecTBOTO He ca M3BECTHU KOPUIMpAIM CHOUTHUSA MAU
3HaUMTeAH! HEeKOPUIMpaIlM CBOUTUS MeXAYy JaTaTa Ha (PMHAHCOB OT4YeT U JaTaTa Ha

OTOPHU3MPaHeTO MY 3a U3JaBaHe.
IV. VInBecTHMIIMOHHN HaMepeHVsI ¥ BEpOSITHO Obaelno pa3BuTe

,CAC Vimotn” AACHULI caean masapHmuTe CUTyallM U IIpeljeHsiBa II0AXOASIINTe
MOMEHTH 3a 3aKyIlyBaHe Ha HeABVDKMMU UMOTH C Iled CTPYKTypupaHe Ha ITOpT¢eiil OT
HeABVDKMMMY IMOTH CbOOPa3HO I'bBKaBM MHBECTUIIVIOHHN PeIlleHNs.

Aennocrra wHa ,CAC Vimotm” AACHII e B 1pska 3aBUCUMOCT, OT
MaKpOMKOHOMMIUEecKaTa cpeda B CTpaHaTa, KOsITO ce OTpa3sBa Ha CbCTOSIHMETO U Pa3BUTHIETO
Ha UMOTHN:I T1a3ap.

V. AericTBusa B 00aacTTa Ha Hay49HO-M3CaeAO0BaTeACKaTa ¥ pa3BoOiiHaTa A4eMHOCT

Aennocrra na ,CAC Vimotn” AACIHLI e crporo peraamenTtupana. /py>kecTBoTo
omepmpa CBOsATa AEMHOCT ChIAacHO 3aKOHA 3a APY>KeCTBaTa ChC CIIel/ia/Ha MHBeCTULIIOHHA
Ile4 U 3a ApysKecTBaTa 3a CeKIOpUTHU3AlMsA U CIIOpeJ, AMlleH3a, KOMTO IpuTe’kKaBa B TO3U
CMICBA IIpe3 IbpBOTO TpuMeceune Ha 2024 1. HAMa IIpeAIIpUeTU TaK1Ba AeVICTBUSL.

VI. Haanmane Ha KAOHOBe Ha IIpeAIIPUATIIETO
,CAC Vimorn” AACHLI HsAMa perucTrpupann KAOHOBe.
VII. OcHOBHM pHCKOBe IIpej KOUTO e M3IIPaBeHo Apy>KeCTBOTO
PuckbT MOXe ga Obge KakTo 3ardaxa 3a (pMHAHCOBOTO 34paBe Ha KOMIIaHMATa, Taka

1 Bb3MOJKHOCT 3a ITOCTUTraHe Ha KOHKYPEHTHO IIpeAVMCTBO. PI/ICKT)T, CBbp3aH C MHBECTUIIIIS,
OKa3Ba BAVIHIIE BBPXY CTOMHOCTTa Ha AadeH aKTUB. HpI/IETO € BbB (l)I/IHaHCOBaTa Teopust U
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IpakTMKa pPUCKBT Ja ce JeAM Ha /JBe OCHOBHU TIpynM — HecucreMaTudeH
(auBepcuduIMpyem) 1 cucTeMaTideH (HeaupepcupuIiupyem).

Puckst, xapaxTepusupail creruduyHaTa 1310KeHOCT Ha pupMaTa Ha orpeseleHn
BIIJOBe PUCK Ce Hapuda HecucremarmdyeH (crienmduyed 3a ¢upmara). Hanpumep: puck,
CBbp3aH C yIIpaBAeHMeTO M CTpaTerusTa 3a pa3BUTHe Ha KOMIIAHMATA; PUCKOBE, CBbP3aHN
CbC CTPyKTypaTa Ha KOMIIaHM:ATa; PUCK OT IPOMsHa B HOpMaTMBHaTa ypeADa, Kacaela
AEHOCTTa Ha KOMIIaHM:ATA; PUCK, CBbp3aH C MPUBANMYAHETO U 3aAbpKaHeTO Ha
KBaAuQuUIMpaHu Kaipu U T.H.

Apyrara rpyra puckoBe ca Te3), KOUTO IIPOHMKBAT B IjflaTa MKOHOMMKa I ce
OoTpassBaT Ha BCUYKM (uUpMM, T. Hap. cucreMarnyeH (IasapeH) puck. Hampumep,
IIOBMIIIaBaHeTO Ha AMXBEHUTe HIBa IIle ce OTpa3) Ha BCUUYKY, MaKap I B pa3AM4Ha CTeIleH.

Vima u puckose, KOUTO B 3aBMCUMOCT OT oOxBaTa cu MoraT Ja ObgaT KaKTo
cneruuyHy, Taka M THazapHnu. Hait - oOmoTo omnpejeseHme 3a pucka e, 4de TON
IpejcTaBAsBa HeXKeJaHO OTKJAOHeHMe Ha pesyaATaTuTe OT JaJeHO ChOuTHe CIpsMo
I'bpBOHAYa/AHNTe OYaKBaHI.

Peapr Ha u30posiBaHe Ha pUCKOBeTe II0-J0Ay He e MHAMKATUBeH 3a TsXHaTa
3HaYMMOCT AU CTelleH Ha BAUSHIE BbpXy ObgeruTte GpUHAHCOBY pe3yATaT! U ChbCTOsIHIE Ha
Apy>KecTBoTO.

1. CictemMaTUHM PUCKOBE

Bbummm ¢akTopm, KOUTO MOrar Ja OKa3saT HeOaarompusTeH eQeKT BbpXy
VKOHOMMYECKNs pacTeX Ha cTpaHaTa. Bausiane Ha MexXayHapoaHaTa cpeaa

CucreMaTyHM PUCKOBe ca Te3M, CBbp3aH! C OOIljaTa MKOHOMMYecKa KOHIOHKTypa I
roAuTMYecKkata oOCTaHOBKa B cTpaHaTa. Te3n pUCKOBe ca M3BBH AMPEKTHOTO BAMSHIE Ha
Apy>XecTBOTO, HO OMXa MOIAM CBIECTBEHO JAa HOBAMSAT Ha pe3yATaTuTe OT HerosaTa
AEVHOCT.

MakpoukoHOMIMYecKaTta CUTyallusl ¥ MKOHOMMYECKMAT pacTexX Ha bbarapusa n
EBpomna ca oT 0CHOBHO 3HaueHMe 3a pa3BUTHETO Ha /Jpy>KecTBOTO, KaTO B TOBA YMCAO BAM3AT
U ABP>KaBHUTE IMOAUTUKI Ha CbOTBETHUTE CTPAHU U B YaCTHOCT peryJaljiuTe ¥ pelleHusTa
B3eTU OT ChoTBeTHUTe llenTpaanm baHku, KOUTO BAMAAT Ha MOHeTapHaTa M AMXBeHaTa
IIOAUTMKA, Ha BaAyTHHUTe Kypcose, daHbumte, BBII, mHdaaumsa, OioaxereH aepuunt u
BBHIIIEH ABAT, IIPOLleHTa Ha Oe3paboTuIia U CTPYKTypaTa Ha A0XOAUTe.

KbM MakpOMKOHOMIYECKUTe PUCKOBE Ce OTHACST: HOAUTUYECKNAT; KPeAUTHNUAT PUCK
Ha Abp>KaBaTa; MH(PAAIMOHHUAT, BaAyTHUAT, ¥ AVXBEHUAT PUCK;, PUCKOBETe, CBbpP3aHN C
HOBOBB3HMKBAIIINITe TIa3apy U PUCKOBeTe, CBbP3aH! ¢ ObATapCKuis Ia3ap Ha IIeHHM KHIDKa.

INoantuaeckn puck

ToBa e puckdpT, IpoM3TNYaI] OT HNOAUTUYECKNUTE IIPOIlecH B CTpaHaTa — PUCK OT
noAUTNYECKa JAecTabuamsalysi, IHIpOMeHM B IIPUHLINMIINTe Ha yIpaBAeHHMe, B
3aKOHOAATe/ACTBOTO M MKOHOMMYecKaTa IoauTuka. IloamTmyeckusaT puck e B IIpsKa
3aBUCMMOCT OT BEpOsTHOCTTa 3a IIpOMeHN B HeOJaronpusATHa IIOCOKAa Ha BoJAeHaTa OT
IIPaBUTEACTBOTO ABATOCPOYHA IIOAUTHKA. B pesyarar BB3HMKBa OIIaCHOCT OT HeraTMBHM
IIpOMeHI B OM3HeC KAMMarTa.

ABbATOCPOUHMAT MOAUTHYECKM KAuMaT Ha bparapms u Espoma e crabmaen m He
IpeAriolara TOAeMI PUCKOBe 3a ObJelllaTa MKOHOMMYECKa IIOAMTHKA Ha CTpaHUTe.
EBponnTerpamus Ha crpaHuTe OT perMoHa U IIOCAeA0BaTeAHOCTTa MM BbB BBHIIHAaTa U
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BbTpEIIHaTa [MOANUTUKA FapaHTUpPAT AUIICaTa Ha ChTPECEHMsI U 3HAYUTEAHVU I[IPOMEHU B
IIOANTNUYECKIMS KAMaT.

bespaboruiia

B cTpanmTe ¢ mazapHa MKOHOMuKa Oe3paboTuIiaTa e Ipu3HaTa 3a COIMaleH PUCK I10
nosos Ha Tpysda. KaTto oOmectseHO olleHeH puck, Oespaboruijata IIOAAEXM Ha
3a/ABAXKNUTEAHO OOIIIeCTBEHO OCUTYpsiBaHe U oDeleTsBaHe IIpU OIpeAeAeHNU YCAOBU.
Ilsa0cTHAaTa AeiHOCT MO (GOPMUpPAHETO M IPOBEKJAAHETO Ha Abp>KaBHaTa IOAUTHKA IIO
COIMAAHOTO OcurypsBaHe Ha Ge3paboTnIiaTa, KaKTo ¥ HaChbpyaBaHeTO U IIOAIIOMAaraHeTo Ha
He3paboTHUTe ANIla, IPU THPCEHETO U 3allouBaHe Ha paboTa 1/MAM APYT TUII UKOHOMITIecKa
A€IHOCT, AaBa ChAbP>KaHMETO Ha IIpoIleca Ha YIIpaBAeHIeTO Ha TO3Y COITMaleH PUCK.

Bucokure Husa Ha Ge3paboTmila MoraT CepMO3HO Ja 3acTpallaT MKOHOMMYECKILT
pacTexx B cTpaHaTa, KOTO OT CBOsI CTpaHa MOXKe Ja JoBeje A0 CBUBaHe Ha IIOTpeDAeHIeTo 1
HaMaAsBaHe Ha IIPUXOAWTE peaAV3UpaHM OT CTOIAHCKUTe CyOeKTM B CTpaHaTa,
BKAIOYUTEAHO U IIPUXOANUTE peaaN3NpaHn OT EMmurenra.

Crniopes, mocaeannute mnyoaukysaHum gaHHu Ha HCV, koedpunumenTsT Ha
6espaboTuiia B crpaHara 3a 2023 1. e 4,3% uau c 0,2% IpoIleHTHN ITyHKTa IT0-BUCOK B
cpasHenne c 2022 roa. Ilpoabaxurteano GespadborHute aAmnia (6espaboTHM OT eAHa
roguHa uam 1opede) ca 52.3% or Bcuukm OedpabotHu. KoedunmenrsT Ha
poAbAXUTeAHa OedpadoTtuiia e 2.3%.

M3Tounmuk: www.nsi.bg

Kpeauren puck Ha Abp>KaBaTa

KpeautHmar puck npeacrapasiBa BepOsATHOCTTa OT BAOIIaBaHe Ha MeXAyHapOAHUTE
KpeAUTHU PeTUHINU Ha AajeHa cTpaHa. Huckure KpegUTHI peMITMHIY Ha cTpaHaTa Morar Aa
AoBeJaT A0 TIO-BUCOKM AMXBEHU HUBa, IIO-TEXKM YyCAOBMA Ha (PUHAHCUpaHe Ha
MKOHOMMYECKNTe CyOeKTH, B ToBa 4ncAo 1 Ha EmurenTa.

Ha 28.10.2023 r. MexayHapoaHarta pentuHrosa areHnus Fitch Ratings morsbpan
ABATOCPOYHNS KpeAUTeH pelTUHT Ha bbarapusa B uyxaectpanHa u MectHa BaayTa ‘BBB’ ¢
II0A0XHUTeAHa IepCcreKTBa.

PevituarsT Ha bbarapus e moAKkperneH OT ClAHATa BBHINHA U PUCKAAHA TO3MITNS Ha
CTpaHaTa B CpaBHEHIe C Abp>KaBUTe ChC ChIINA PeNTUHI, HajdeXXAHaTa ITOAUTIYecKa paMKa
oT uaeHcTsoTO B EC 11 AbATOrOAMIIHOTO PYHKIIMOHMPaHe Ha peXXuMa Ha IapudeH cbseT. Ot
Apyra cTpaHa, HUCKMAT A4 Ha uHsecturumurte crapsamo BBII m nHebGaarompustHute
Aemorpadcku pakTopy TeXKaT Ha MOTeHIIMAaAHMs MKOHOMIYECK) pacTeXX U Ha MyOANYHUTe
(puHaHCHU B ABATOCPOUYEH IEPUOA.

IloaoxureaHata mHepcrekTBa OTpas3sBa IIAaHOBeTe 3a YJAEHCTBO Ha CTpaHaTa B
eBpO30OHaTa, KOeTO MOXe Ja J0Beje A0 IO-HaTaTbIIHU II0A00peHMs B IIOKasaTeAlTe 3a
BBHIIIHATa IO3UINs Ha cTpaHaTa. Bbrpekn 3abaBsiHeTO Ha IIpolleca IIO IpUCheAVHsBaHe
KbM eBpO30HaTa, aHaAM3aTOPUTe OT peTUHIOBaTa areHIs CYMTaT, 4e ChIeCTByBa IIIpoKa
MOAUTIYECKa aHTaXKMPAHOCT 3a IpueMaHe Ha eBpoTo 1ipe3 2025 r. Caea cpopMupaHeTo Ha
HOBOTO MHPaBUTEACTBO IIapAaMeHThT € IIpueA BCUYKM OCTaBalllil aHTaXKMMEHTU cCAed,
BAM3aHeTo Ha crpaHata B ERM II, a msMeHeHmeTo Ha 3akoHa 3a lleHTpaaHaTa OaHKa ce
oudakBa Aa Obae 0400peHo 40 Kpas Ha 2023 1.

ITpuemane Ha eBpoTo: TemrrsT Ha nH(paanysa (XVIIL) B bparapus caeaBa TeHAEHIINA
Ha IIOHVDKeHMe, HO OCTaBa 3HauMTeAHO Haj TO3M B TpuUTe Abp>Kasu-uaeHku Ha EC c naii-
HIICKa MH(AaLNI 11 B MOMEHTa He OTTOBapsI Ha KpUTepus 3a IjeHoBa crabuaHocT. [Ipeasng,
3HauMTeAHaTa HECUTYPHOCT II0 OTHOIIleHNMe Ha MH(aannoHHuTe mporecy, 3a Fitch Ratings
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OCTaBa 1104, BBIIPOC M3IT'bAHEHIETO Ha KpUTepHsl 3a LieHOBa CTabMAHOCT B cpeaaTa Ha 2024 r.
(karo4yoBaTta gata 3a IIpueMaHe B eBpo3oHaTa 1pe3 2025 r.). bparapus BeposTHO 11e U3IIbAHU
BCUUKM APYIY HOMMHAAHU KPUTEPUM 3a IpUeMaHe Ha eBpOTO (IyOAnmuHN PUHAHCH, AUXBEH
IIPOLIEHT U BaAyTeH Kypc). AHaAM3aTOpUTe OT areHIMsTa CIUTAT, 4e IpueMaHeToO Ha eBPOTO
e B IIOAKpeIla Ha peNTMHIA, ThII KaTO IpU paBHU APYIU YCAOBUS TOBa OM 1OA00PUAO
OlleHKaTa 3a peiiT/HIa Ha CTpaHaTa C OKOAO ABe CTeIIeHIA.

Ycxopsisane Ha pactexxka: Caes oTdyeTeHNs pacTeX IIpe3 ITbpBOTO noayroaue Ha 2023
I, BBIpeKu 3abaBsHETO Ha BBHIIHOTO ThpceHe, BUCOKaTa MH}pAAMA ¥ IIOBUIIIEHaTa
nHecurypsoct, Fitch mosumm npornosara cu 3a pwera Ha BBIT 3a tasu roguna 40 1.9% (ot
1.3%, ouaxsaH mpe3 Mait). OuakBaHMsATa ca IOTpeOAeHMETO Ha AOMaKMHCTBaTa Ja Obae
IIOAKpeIIeHO OT IIO-BUCOKNTe OI0AXKeTHM pa3XxoAu, cTabMAHNS I1a3ap Ha TpyAa, HaMaAsiBaHe
Ha CKJAOHHOCTTa 3a CIleCTsBaHe M CUAHMS PBCT Ha Kpeauturte. PhCThT Ha MHBECTUIIMUTE Ce
ouakBa ITOCTeNeHHO Ja ce II0A00pM Ipe3 BTOpOTO Ioayroame Ha 2023 . ¢ HapacTBaHeTO Ha
tpaHcdepute ot EC. PacrexxsT Ha BBII mie ce yckopn a0 2.8% mpes 2024 1. u 3% mipes 2025
I., KaTO 0-CA1ab0TO YacTHO noTtpebaeHne e 6ble ODadaHCHPaHO OT HO-CUAHN MHBECTULINY,
nogkpernenn ot Tpancgepure ot EC. OT pelfTuHroBaTa areHIjus1 OT9uTaT 1 aHTa>KMpaHOCTTa
Ha IIPaBUTEACTBOTO 3a IIpuJaraHe Ha cBbp3aHuTe ¢ MexaHmu3ma 3a Bb3CTaHOBsJBaHe 1
yCTOMUMBOCT pedopMH, cAe MO4aJAeHOTO BTOPOTO MCKaHe 3a IldalljaHe B pasMmep Ha 724
MH. eBpo (0.8% ot BBIT 3a 2023 1.).

ITocrennenno noHyokeHne Ha nH$aanysaTa: Fitch mporaosupa, e odmara napAanus,
ciopea XVIILI, mie mpoABbAXKH MOCTEIIEHHO Aa ce 3a0aBsl, 40KaTo OasucHaTa MH(pAALNS IITe
HaMa/sBa I10-0aBHO IOpaAM CUAHOTO YacCTHO IOTpeOAeHNe, 3aTeTHaTUTe YCAOBIU Ha I1a3apa
Ha TpyAa U BTOpuuHKUTe epeKTU. AreHINsATa o4akBa cpedHoroauiiiHa mHpaanns ot 9.1%
rpes 2023 1., 4.6% mpes 2024 r. m 2.9% mpes 2025 r. IIpornosara 3a mHpaanuATa OocTasa
00eKT Ha 3HauMTeAHa HeCUTYPHOCT, IpOM3THYallla I1aBHO OT AMHAMMKaTa Ha IJeHuUTe Ha
CYPOBMHMITE U IPOSIBAEHIETO Ha BTOPUIHNUTE e(PEeKTI.

Hapactsane Ha O10aXkeTHMs AepUUUT B CpeAHOCPOYEH IIAdaH U HUCBK ABAT:
ITpornosupa ce 6104xeteH gepuuut B pazmep Ha 2.6% ot BBIT npes 2023 1., B pesyartaT OT
IIO-HIUCKY OT IIAaHMpaH! pa3XxoAM 3a MePKI 3a eHepIuiiHa MOAKperlla, II0-BUCOKU COIIMaAHN
U KaluTaloBU Pa3xoAM M yBeAMdYeHMs Ha 3aldaTuTe B IIyOAmMdHUA ceKTop. Bbmpekn
rocturHara QuckaaHa IIPeAria3AnBOCT, OYaKBaHMATA Ca HACTOSIIOTO IIPABUTEACTBO Ja
IoAABP>Ka MaAKoO MO-BUCOKM AePUIIUTHU B CPeAHOCPOYEH I11aH, 3a Aa IMOBUIIN ITyOAUIHNTE
MHBeCTMLIMM I COLlMaAHHUTe TpaHcdepu 3a HamadsBaHe Ha HepaseHCTBOTO. OgakBa ce
610axeteH gepuunt ot 2.8% ot BBIT mpes 2024 1. 1 3.5% ot BBII mipes 2025 r.

Boropekn mno-roaemmnre ¢uckaiHu AePUIIUTY, HUBOTO Ha ABpP>XKaBHUA ADBAT Ha
brarapmus 1mie ocraHe MHOTO IIO-HMCKO B cpaBHeHMe cbc crpaHmre oT EC, xakro m ¢
ABbP>KaBUTe ChC ChIINS peliTUHT. IIpornosupa ce chboTHOIIEHMETO Ha OO AbP>KaBeH AbAT
kbM BBIT sa ocrane rioa 30% a0 2027 r.

OcHoBHU (akTOpM, KOUTO OMXa MOTAM Aa A0BeAaT A0 MOAOXKUTEeAHU AEVICTBUS IIO
penTuHra, ca: HallpeAbK KbM IIPpUCheAVHIBAaHeTO KbM eBpO30HaTa, BKAIOUUTEAHO YBepPeHOCT,
ye bbarapusa oTroBapsi Ha KpuUTepuUTe 3a YAEHCTBO M CpOKa 3a IpueMaHe Ha eBpOTo;
1ogoOpsBaHe Ha IOTeHIIMaJla 3a pacTe’X Ha MKOHOMMKaTa, HallpUMep upe3 BbBeXKJaHe Ha
CTPYKTYypHM U YyIpaBAeHCKH pedopMmu 3a moJo0O0psBaHe Ha OusHec cpejara wu/man
epeKTMBHO M3I10A3BaHe Ha cpeicTBaTa oT EC.

dakropny, KOUTO OMXa MOIrAU Ja AoBejaT A0 HeTaTUBHU AEVCTBU IIO peMTHHIa, ca:
ANIICa Ha HAaIIpeAbK B IIPUCheAVHABAaHEeTO KbM eBpO30HaTa IopaAy IIOCTOsIHHA ITOANTIYeCKa
HeCTabMAHOCT MAM HeM3I'bAHEHMe Ha KpuTepumure 3a KOHBEPTeHIIUs; I1O-HUCKU
IIepCIIeKTUBI 3a pacTeXX B CpeAHOCPOYeH IepuoJ, IpeAu3BMKaHI HallpMep OT 3HauuTeAeH
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HeOAaronpusTeH MaKPOMKOHOMMYECKN IIMOK MAM MHMAANMs, KOATO Ce € 3aAdbpsKasla Ha
BIICOKM HIBA.

M3Tounnk: www.minfin.bg

Nndaanmonen puck

VudaaoHHUAT PUCK Ce CBbP3Ba C BepOsTHOCTTA MH(pAAMATa Aa IIOBAMSIE Ha
peaAHaTa B"bSBp$maEMOCT Ha MHBeCTUIINITE.

OcHOBHUTe pUCKOBe, CBbp3aHM C IIpOrHo3ara 3a wuHpAanusAra, ce OTHACAT AO
AVMTHaAaMHKaTa Ha Me)K,ZI,YHapO,ZLHI/ITe IDeHM U A0 TeMIIa Ha MKOHOMMIYEeCKI paCTe)K B B"I)ArapI/I}I.

logumnata wuH(pAanus, u3MepeHa Ype3 XapMOHM3MpPaHUsA WMHAEKC Ha
norpedbuteacknte nern (XVIIL), ce ouaksa aa ce 3abasu 40 2.3% B Kpast Ha 2024 1., a
cpeaHorogumHaTta nHpAanust aa b3aese Ha 3.0%. Ocsen Ha OaszoBute epeKkTu OT
CAHOTO HapacTBaHe Ha IleHHUTe IIpe3 IIpeixOoAHaTa TIOAVHa, 3abaBAHETO Ha
nagaanusarta npes 2024 1. me ce ABAXKM U Ha AOIyCKaHUTe CIIadOBe Ha
MeXAYHapOAHUTE 1IeHM Ha €HePIMHM CypPOBMHM, KaKTO M Ha IIO€BTMHABAHETO Ha
HAKOM TPyHM CTOKU U YCAYTM C aAMMHUCTPaTUBHO oIlpedeAsiHM IeHn. Odaksa ce
TpyIIuTe Ha yCAYIUTe ¥ XpaHUTe 4a MMaT OCHOBEH ITI0A0KMTeAeH MPUHOC 3a odlaTta
napaanust B Kpass Ha 2024 1. B cboTBeTcTBMe C TeXHMYECKUTe AOIyCKaHUS 3a
AVIHaMIIKaTa Ha IIeHUTe Ha IIeTpo4a M XpaHUTe Ha MeXXAyHapOAHUTe I1a3apy, KaKTO U
C IIpOTHO3MpaHNUTe TeMIIOBe Ha pacTe>X Ha YacCTHOTO IOTpeDAeHNe 1 Ha pa3XxoAuTe 3a
TPyA ce oOudakBa TOAMIIHMAT TeMII Ha HapacTBaHe Ha IIOTpeOMUTeACKUTe IIeHM Ja
Bb3ae3e Ha 2.7% B Kpas Ha 2025 1. u ga ocTaHe Ha TOBa HMBO B Kpas Ha 2026 r. B
CpeAHOCPOUEH I11aH ce OYaKBa IOAOKUTEAHUST IIPUHOC Ha 0a3MCHUTE KOMIIOHEHTHU
3a oOmiara nHQpAanNs Aa OCTaHe 3HauYNTeAeH.

[Ipea peaamsumpaHeTo Ha MHporHosata 3a uH(pAanusATa B KpaTKOCPOUeH
XOPM3OHT CbIIleCTBYBaT PUCKOBe 3a I10-0aBHO HapacTBaHe Ha IOTpeOUTeACKUTe I1eHU
CcpsIMO 0as3uCHUS CIleHapuil, 40KaTO B Cpe4HOCpOYeH I1laH IpeoOAalaBaT IAaBHO
pUCKOBe 3a MO-BUCOKa OT MporHo3mpaHara muHPaaumsa. B kpaTkocpoueH maaH
pUCKOBeTe B IIOCOKa IT0-OaBHO HapacTBaHe Ha IOTpeOUTeACKUTe ILeHU Mpou3Tudar
r1aBHO OT BB3MOXKHOCTTA 3a IIO-TOASIMO OT OYakKBAaHOTO IIOHILKEHMe Ha
aAMMHICTPATUBHO OIpejeAsiHNTe I1eH), KaKTO U OT ITOTeHIIMaAHO HO-CUAHO U OBbp30
IIpeHacsiHe OT CTpaHa Ha (pupMMTe Ha ITOHVDKABaIlUTe Ce IIeHM Ha CypOBMHUTE Ha
MeXAyHapOAHUTe Ilazapyu BbpXy KpaiHUTe IIOTpeOUTeACKM LieHu B cTpaHaTa. B
CpeAHOCPOUEH I11aH eBeHTYa/lHOTO peaAl3MpaHe Ha MO-Obp30 U 4eCcTO MHAEKCUpaHe
Ha 3aIldaTUTe B yCAOBU: Ha HeAOCTUT Ha paDoOTHa cuaa, IO-CMAHO OT O4aKBaHOTO
HapacTBaHe Ha IIOTPeOUTeACKOTO ThbpCeHe, KaKTO U IIO-TOASIMO OT IIPOTHO3MPAHOTO
IIOCKBbIIBAaHE Ha CTOKUTE U YCAYTUTe C aAMUHUCTPATUBHO OIpPeACASHU IIeHU
IpeACTaBAsIBaT PUCKOBe B IIOCOKA MO-BICOKA MH(PAAINS CIPSIMO Oa3VMICHISA CLIeHapUIA.
U3sTouynuk: www.bnb.bg

Hososb3HuKBamu mnasapm

VMuBecTutOopuTe Ha HOBOBB3HMKBAIIM Ia3apy, KaKbBTO e bbarapus, TpsOsa Aa
Ch3HaBaT, ye Te3! I1azapy ca OOeKT Ha IO-TOASIM PUCK OT TO3M Ha IIO-pa3BUTUTEe Ia3apll.
OcBen TOBa, HE0AAaronpUATHOTO IOAUTUYECKO MAM MKOHOMMYECKO Ppa3BUTHE B APYTU
ABbp>KaBy OM MOTA0 Ja MMa 3HauuTeAHO HeraTuBHO BaAMsHMe BbpXy BBII mHa Bwarapus,
HelfHaTa BBHIITHA ThPIOBUs ¥ MKOHOMUKA KaTo 115110.
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,CAC motu” AACHUI]

Baayren pmck

Tosu puck e cebpsaH ¢ Bb3MOXKHOCTTa 3a OOe3lleHKa Ha MecTHaTa BaaAyTa. 3a
bbarapms KOHKpeTHO TOBa e PUCK OT HpeXJAeBpeMeHeH OTKa3 OT ycAoBu:ATa Ha Baayren
O6opa mpu ukcupaH Kypc Ha HaIjMOHaAHarta BaaAyTa. IIpeaBma mpuerara moamMTmKa OT
cTpaHa Ha mnpasuteactsoTo u lleHTpasnara Oanka, O4yakBaHMATa ca 3a 3ara3BaHe Ha
BaayTtausa 6opa 4o mpuemaneTo Ha crpaHaTta B EBpo3onara.

Besiko sHaumMo oOeslleHsABaHe Ha AeBa MOXKe Ja MMa 3HauMTedeH HeOAaronpuATeH
epexT BbpXy CTONaHCKUTe CyOeKTM B CTpaHaTa, BKAIOUMTEAHO BBpXy ApykectsoTo. Puck
ChbIlleCcTBYBa I TOTaBa, KOTraToO IPUXOAUTE U pa3XoguTe Ha JAajeH CTOIIAHCKU CyOeKT ce
¢popmupar B pasamunm Baaytn. OcoOeHO m3paszeHa e eKCHO3UIMATa Ha CTOIaHCKIUTe
cyDexTH, olepupaniu Ha TepuTopuATa Ha bbarapus, crpsamo maTckmusl goaap, KOUTO e
OCHOBHa BaAyTa Ha 3HaulTe/AHa 4acT OT CBeTOBHIUTe I1a3apy Ha CypPOBMHM M ITPOAYKIIVL.

PuckoBe, cBbp3aHN c IpOMeHN B HOpMaTHBHATa ypeaoa

Pesyatatute Ha /JpyXecTBOTO MoraT Ja ObAaT IOBAUSAHM OT IHPOMEHUTe B
HOpMaTMBHaTa ypeada. BpaMoskHOCTTa OT MO-paguKaAHM IIPOMEHN B perylaTopHaTa paMKa
B bparapusa moxe ga uma HeOaaronpusATeH epeKT BbPXY AeiHOCTTa Ha /py>KecTBOTO KaTo
115110, OIlepaTUBHIUTE My Pe3yATaTy, KaKTo 11 (pMHAHCOBOTO MY ChCTOSIHIE.

/lmxBeH pMUCK

/lMXBEHMST PUCK € CBbp3aH C BB3MOXKHOCTTAa 3a IpOMsHa Ha IIpeo0JajaBalliiTe
AVIXBEHJ paBHUINA B cTpaHaTa. Herosoro BamsiHme ce m3passiBa ¢ Bb3MOXKHOCTTa HETHUTE
AOXOAM Ha KOMIIaHMUNTe Aa HaMaJesT BCAeACTBUe Ha IIOBUILIeHNe Ha AMXBEHITe paBHUINA,
npu Kouto EMuUTeHTHT (PuHaHCHpa CBOSTAa AEMHOCT. /lMXBEHMAT PUCK Ce BKAIOYBA B
KaTeropusiTa Ha MaKpOVKOHOMIIECKITE PUCKOBe, ITopaaul (pakTa, 4e OCHOBHA IIpeAIIoCTaBKa
3a MPOMsHA B AMXBEHNTe paBHUIIIA € I10sBaTa Ha HecTaOMAHOCT BbB pMHAHCOBaTa CUCTeMa
Karto 115110. To3u puck MoKe Ja ce yIpaBaAsiBa IIOCPeACTBOM 0alaHCHPAHOTO M3I0A3BaHe Ha
Pa3AMYHM M3TOYHMIIM Ha (PMHAHCOB pecypc.

IloBuimaBaHeTo Ha AMXBUTE, IPU PaBHU APYIUM yCAOBU:A, OM ce OTpasmao BBPXY
IleHaTa Ha (pMHAHCOBMS pecypc, n3roassad oT Emurenrta. CpIjecTByBa TsACHaTa 3aBMCUMOCT
Ha OCHOBHIS AMIXBEH IIPOIeHT B bbarapms m ocHOBHUTe AMXBeHM IpolieHTH B EBposoHara.
Ha Ga3a Ha OCHOBHMS AMXBEH IIPOLIEHT ce cpopMupaT U IIOBEYeTO AUXBEHU IIPOLIeHTU B
Obarapckata mMkoHoMmka. Ilpu samassaHe Ha TpeHJa 3a MCTOPMYECKM HMCKM HMBa Ha
auxsure B EBposonata, onpegeaenn ot ELIB, ce ouakBa TeHAeHIIMATa 3a HUCKM AMXBEHUTE
pasHuIa B bbarapus ga npoabakasa. B Tasy Bpb3ka AMXBEHMAT PUCK, Ha KOMTO € U3A0KeH
Apy>XecTBOTO, B KpaTKOCPOYeH 1 CpeAHOCPOYeH I11aH € HUCHK.

2. HecucreMaTuaHy puCKOBe

CekTOpeH puck

,CAC Nmotn” AACHILI e 3aBucuMO Hali-Bedye OT OOIIUTe TeHAEHIIUM B CeKTopa C
HeABVDKVIMU VIMOTHU VI MIHBECTMPAHeTO B HeABVKMMU VIMOTIA.

PuckbT OT IIpoMsHa Ha LleHMTe Ha Ila3apa Ha HeABVDKMMM MMOTH B HeraTUBHa 3a
EMmurenra rocoka e cbllecTseH 3a Apy>kecTBoTo. IlasapHuTe 1ieHn Ha HeABVDKMMUTE MMOTH
MoraT Ja OKakaT 3HauMTeAHO BAMSHIE BbpXy ObJeluTe reyaadbu 1 peHTaOMAHOCTTa Ha
ApyxecrsoTo. CaeacTBre MKOHOMMYECKaTa Kpu3a, IIpUUYMHEeHa OT pasIpOCTpaHeHMeTO Ha
koponasupyca COVID-19, ouaksanusTa 3a criajoBe Ha IIeHUTe ca Bb3MOXKHM, BBIIPEKU 4e
BCUYKM MKOHOMMYECKM IIPeAIIOCTaBKM 3a pas3BUT MMOTeH Ilazap Bce OIlle ca HaAulle -
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,CAC Umotu” AACUL]
HICKUTe OaHKOBU AMXBY, AOpU 00AeK4eH!s OT CTpaHa Ha Abp>KaBaTa 1 EBporielickus cbpio3
Ouxa ce oTpasmAM IOAOKUTEAHO IIpe3 IMepuoja Ha Ta3yu Kpusa. Bp3MOXHO e sga uma
KpaTKOCpO‘IeH pr,Zl,eH Hep]/IO,ZI, " Hal - BepOHTHO 6’1)1:)30 BBb3CTaHOBsIBaHe, KaTO IIOBEYETO
He3acCerHaTl MKOHOMMYECKI yTIaCTHI/H_H/I BepOHTHO e peaAI/ISI/IpaT CBOVI MHBECTUILIMIOHHU
HaMmepeH1st 6e3 Or1e/ Ha 3ApaBHaTa OOCTaHOBKA B CTpaHaTa.
OCHOBHUTE PUCKOBE I HECUTYPHOCTH, IIpej KOUTO € WU3IIpaBeHO /py>KecTBOTO,

CBTJP33H]/I C I/IHBECTI/IpaHETO B HEeABVI>KIMMU IMOTMU Ca:

- HaMa/leHle Ha Ha3apHI/ITe ITeH Ha HeABVIKVIMIITE IMOTH,

- HaMa/leHVie Ha paBHI/IH_IeTO Ha HaeMurTe,

- ITOBUIIIaBaHEe Ha SaCTanOBaTeAHI/ITe HpeMI/H/I;

- HVICKa AMKBMAHOCT Ha MHBeCTUIIMTE B IMOTI,

- IOBMIIIeHa KOHKYPeHIIVL;

- PUCKOBe IIpM OTAaBaHe 10/, HaeM;

- PUCK OT HEIIOKPUTH OT 3aCTPAaxXOBKUTE 3aryou;

Ilazapen puck

a. Baayren puck

Apy>XecTBOTO OChIIIeCTBABa CBOUTE CAeAKM OCHOBHO Ha BLTpelIHu: Iasap. To e e
13105K€HO Ha 3HauMTeAeH BaAyTeH PIUCK, 3all0TO IIOUTH BCMYKIM HETOBM OIepalui U CACAKN
ca AeHOMMHMpaH!U B ObATapCKM A€Ba I eBPOo, a IT0CAeAHOTO e ¢ PUKCUpaH KypcC CIPsAMO AeBa
I1O 3aKOH.

APpy>XecTBOTO OCBIIIeCTBsIBa OCHOBHITE CM A4OCTaBKU B AeBa. IIpogaxbute Ha ycayru
ce OCBIIeCTBsABAT ChHIIIO B A€Ba.

0.llenosu puck

APpy>XecTBOTO He e IOBAMSHO OT crienuQuieH 1IeHOBU PUCK.

Apy>XecTBOTO HsIMa IIpaKTHKa Aa ThbpryBa C (PMHAHCOBU MHCTPYMEHTU - CbOTBETHO He
e 1310>KeHO Ha PUCKOBe OT HeTaTMBHY IpOMeH! Ha (POHAOBUTE ITa3apu.

Kpeauren puck

duyHaHCOBMUTe aKTUMBU Ha APY>KeCTBOTO ca KOHIIeHTpUpaHM B eJHa Ipylla: HapUIHU
cpeAcTtBa (B Opoit 1 110 6aHKOBU cMeTKI). Apy>KecTBOTO HAMa 3HauMTeAHa KOHIJeHTpallls Ha
KpeAUTeH PUCK.

/lukBUAEH pUCK

/IMKBUAHUAT PUCK Ce MU3pas3sABa B HeTaTMBHATa CUTyalllsl APY>KeCcTBOTO Ja He Obae B
CBCTOsHME Aa TTOCpelHe Oe3yCcA0BHO BCUYKI CBOM 3aAbAKeHNs, ChbI1aCHO TeXHIS Majex.

To mpoBexxaa KOHCepBaTMBHA ITOAUTHKA IIO YIIpaBAeHNE Ha AMKBUAHOCTTA, 4pe3
KOSITO IIOCTOSIHHO IOJAABp>Ka ONTMMAa/deH AUKBUAEH 3arac IapUYHU CpeacTBa M A00pa
CIIOCOOHOCT Ha (PMHAHCHpaHe Ha CTOIlaHCKaTa U AeMHOCT.

3a Ja KOHTpoAmpa pUCKa APYXKeCTBOTO cJeAu 3a He3abaBHO I1JalllaHe Ha
HOBOBB3HUKHAAUTE 3a4bAKEHI.

JApy>XecTBOTO OCBIIeCTBsBa Ha0AIOAeHMe U KOHTPOA BBPXy (aKTuuecKurte u
IIPOTHO3HUTE MTapUYHY ITOTOLM IO IIePIOAY HalIpea U MOAAbPIKaHe Ha paBHOBECHE MEXAY
MaTypUTETHUTE I'PAaHUIIV Ha aKTUBUTE I ITACUBUTE Ha APY>KECTBOTO. TeKyIIi0o MaTypuUTeThT U
CBOEBPEMEHHOTO OCBIIECTBsBaHe Ha ILlallfaHUATA Ce CAeAV OT (PUHAHCOBO-CIETOBOAHIIS
oTJea, KaTo ce MOAABpXKa eXXeJHeBHa MHQOpMaIlN 3a HaAMYHUTE IHapUYHM CpeACTBa U
IIPeACTOSIINTE I1AaIaHsL.
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,CAC motu” AACHUI]

Puck Ha AMXBOHOCHUTE IIapMYHA IIOTOIN
,Zl,py>KeCTBOTO HsIMa AVIXBOHOCHI aKTVIBY, 3aeMI OT Cl)I/IpMI/I n O6AI/IraHI/IOHHI/I 3aeMII.

OmniepatmBHM pUICKOBE
OrnepaTuBHUTE PUCKOBE Ca CBbp3aHU C YIIpaBAeHIeTO Ha APY>KeCTBOTO, a UMEHHO:
v B3eMaHe Ha IPeIlHN pellleHNs 3a TeKyIOTO yIIpaBAeH/e Ha MHBeCTUIIUNTE U

ANKBUAHOCTTA Ha (])MpMaTa;
v HEeBb3MOJKHOCTTA Ha MEHUNAKXKMDBHTa AJda CTapTupa peaan3annsiaTa Ha

IIAaHNPpaHU ITPOEKTU NAN ANIICA Ha ITIOAXOAAIO PbKOBOACTBO 3a KOHKPETHUTE ITPOEKTH;

v BB3MO>KHI T'PEIIKM Ha cliCTeMaTa 3a BbTpellleH KOHTPO4;
v HeBb3MOKHOCT Aa ce Ha3HauM IIepcoHaA C Hy>KHITe KayecTBa;
v PUCK OT IIpeKOMepHO HapacTBaHe Ha pa3XxoauTe 3a yIpaBaeHUe W

aAMUHVCTpalnsl, BO4eIl 40 HaMaAsIBaHe Ha o6maTa peHTa6I/IAHOCT Ha KOMIIaHIATA,

flmuaTa, KOUTO Omxa VHBECTMpPaAl B II€HHN KHIVKa Ha APY>KE€CTBOTO O4aKBaT BbPXY
MHBECTULINMATA 4a BAVUSISIT OCHOBHUTE PIMCKOBE, CBbpP3aHU C AEﬁHOCTTa Ha APY>KeCTBOTO -
eMuTeHT. PPeaaHOTO HacThIIBAaHE Ha Te3U PUCKOBE IIpe3 IIeproga Ha IIpUTe>XKaBaHeE Ha
EeHHITE KHI>Ka BOA 40 HaMa/AsIBaHe Ha ITapUYHNTE ITIOCThIIA€HNSI 3a APY)KQCTBOTO.

3. MexaHn3mu 3a yiipaBaeHNe 1 MMHVIMI3VIpaHe Ha pYVICKa

Apy>XecTBaTa, o4depTaBallll paMKaTa Ha yIlpaBAeHMe Ha OTAeAHUTe PUCKOBe, ca
IIPSIKO CBbp3aHl ¢ KOHKPeTHM IIpOolledypy 3a CBOeBpeMeHHO IIpeAOoTBpaTsBaHe I pelllaBaHe
Ha eBeHTyaAHU 3aTPyJAHEeHMs B AeliHOCTTa Ha /py>KecTBOTO, KOUTO BKAIOYBAT CAEAHUTE
OCHOBHM HaIlpaBAeHUs:

v TeKyIl] MOHUTOPVHTI Ha I1a3apa - U3BbpIlIBaHe Ha MapKeTUHIOBY IIPOyYBaHNA

" n3caeABaHIl 3a pa3BUTHETO Ha ITa3apa

v oAAbp>KaHe Ha yMepeHa I1eHOBa ITI0AUTHKaA;

v npuAbp>KaHe KbM pa3dyMHa MHBECTUIIMOHHA ITIOAUTUKA;

v ONTMMMU3MpPaHe Ha CTPyKTypaTa, KayeCcTBOTO U Bb3BpPbIaeMOCTTa Ha
aKTUBUTE;

v ONTUMMU3MpaHe CTPyKTypaTa Ha IIpUBAEYEHUTE CpeAcTBa C OIde/

ocuryp:sBaHe Ha AMKBUAHOCT M HaMaAsBaHe Ha Cl)I/IHaHCOBI/ITe pasxoan Ha APy>KeCTBOTO.

v e(eKTMBHO yIIpaBAeHle Ha ITapMIHITe ITOTOLI;

v ONTUMM3MpPaHe Ha pa3XoAuTe 3a aiMUHUCTpaLNsl, yIIpaBA€H)e U 32 BbHIITHN
yCayTu;

v U3II0A3BaHe Ha BJMCOKOKBaAMQPUIIMPAHU CIIeNMaANCTM IIPU B3eMaHe Ha

YIIPaBA€HCKUM PEeIIEeHN Ha CTpaTerm4eckO HMBO I 3aCMA€H KOHTPOA IIpU IIpudaraHe Ha
IIpUeTnTe I11aHOBE U CTpaTernm 3a pa3BUTIE.

HacrpriBaHeTo Ha HemnpeABMAEHM CBHOUTHA, HeIpaBMAHATa OIleHKa Ha HacTOsIIUTe
TeHAEHINM, KaKTO ¥ MHOKeCTBO APYTU MUKPO- ¥ MaKpOMKOHOMMYecKr (paKTopH, MoraT 4a
IOBAMAAT Ha IpelleHKaTa Ha MeHUAKbPCKIS eKUIT Ha APY>KeCcTBOTO. EAMHCTBeHMAT HauuH
3a MpeoAoAsBaHeTO Ha TO3U PUCK e paboTaTa ¢ MpodecnoHaANCTI ¢ MHOTOTOAMIIIEH OIINT,
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,CAC motu” AACHUI]

KaKTO U IOAABbp>KaHe OT TO3M eKUIT Ha MaKCMMaAHO ITbAHA U aKTyaaHa MHQpOpMaIIMOHHA
Oasa 3a pasBUTIETO U TeHAEHLIMITE Ha I1a3apa B Te3! 00AacTH.

VIII. Madpopmanmsa mo 4a.1000 aa.7 or 3ITIITK

MexAHHMAT PUHAHCOB OTYET He e 0114 3aBepeH OT perucTpupaH OAUTOP U He MY e
U3BBPIIEH OAUTOPCKU IIperaed.

IX. Madopmamms mo 4a.20, aa.2, t.1 or Hapeaba Ne 2 ot 09.11.2021 r. 3a
l'I"prOHa‘lailHO n I11IocaeaBaino pa3KpMBaHe Ha I/IH(I)OpMaI_H/I}I HpI/I Hy6ZH/I‘-IHO
r[pe;maraHe Ha IDéHHIN KHJVDKa " AOHyCKaHe Ha IDéHHM KHIXa 40 T"pr‘OBI/ISI Ha
peryaupas masap.

1. MSB’pr]_IeHI/I CTpO€eXM, peMOHT U HOAOGPGHI/I;I Ha HeABVDKVIMMUTE IMOTMN.

IIpes repBOTO TpUMeceune Ha 2024 1. Apy>KecTBOTO He € OCBILEeCTBABAA0 PEMOHTU U
I10A0OpeHs Ha IIpUTeKaBaHUTe MHBECTUIIMOHHM UMOTI.

2. OTHOCUTEAHUSI AsI1 Ha HeIldaTeHurTre HaeMl, AV3VHIOBU ¥ apeHJAHN BHOCKU
CIIpsIMO o6maTa CTOMHOCT Ha B3eMaHMSITA, nmpom3Tndamy OT BCUYIKU CKAIOYEHU OT
APYXKeCTBOTO CIIOpa3yMeHMsI 3a HaeM, AVI3VIHT 1 apeHAa.

% cmpsimo ob1aTa
KbMm CTOVIHOCT Ha
N o 31.03.2024 B3eMaHIsSITa KbM
pea HecbOpanu B3emaHmns OT 4eViHOCTTa I. B XV11.4B. 31.03.2024 roa.
1 | HemaaTenn HaemMu, HETHO OT OOE€3LIeHKI 0 0,00 %
2 | HemaateHn AM3MHIOBU BHOCKM 0 0,00 %
3 | HenaaTenn apeHAHM BHOCKHU 58 63,04 %
Henaarenu o01110 58
OO011a CTOMHOCT Ha B3eMaHMATa KbM
31.03.2024 1., HETHO OT O0e3IeHKI 92

X. Paskpusane Ha napopmanmsa no 4a.31 or 3ACUITAC
1. apopmamisa 3a geada Ha akKTMBHUTe, OTAadeHM 3a IOA3BaHe Cpelly 3amaaimiaHe,
CIpsIMO OO pa3Mep Ha MHBeCTUIIVINTE B HeABVDKVIMM MIMOTW;

(onosecmseare no 4a.31, ar.1, m.1 om 34CMILAC)

KoM 31.03.2024 1. noprdeitiaa OT MHBECTUIIMOHHU UMOTY BKAIOYBa:

CrorHocT Asia B 00mus pa3Mep Ha
nn
OraaBanu og Haem M 9 890 x114.4B. 100.00 %
OO0mmo N 9 890 x112.4B. 100.00%
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KoM 31.03.2024 1. Apy>KecTBOTO € II0AYy4NAO:
4 100,00 % oT ABAXXMMUTE HaeMM OT HadaaoTo Ha 2024 1. u
v 2,89 % or gbaxuMmute HaeMu KbM 31.12.2023 .

2. Vndopmammst 3a mpogaxOa maAM IIOKyIDKa HAa HOB aKTMB Ha CTOVHOCT,
HaABUIIIaBaIla ¢ 5 Ha CTO O0IIfaTa CTOMHOCT Ha MHBECTUIINUTE B HEABVIKVMM MMOTI;
(onosecmseare no 4a.31, ar.1, m.2 om 34CMILAC)

Bk pasgea I 1.1 — VIHBecTMIIMOHHA AEMHOCT Ipe3 IIbPBOTO TpUMeceulne Ha
2024 r.

3. Asia Ha aKTUMBUTE Ha APYXeCTBOTO CbC CcHeNyuasHa WMHBeCTUIIMOHHA Iiea
VHBECTMpAIIO B HEABVDKMMM MMOTHU B pe3yATaT Ha AeMHOCTTa IO IOKyIKa Ha
HeABVDKVIMIM MIMOTM ¥ BeIIHM IIpaBa BbpXy HeABVDKVMMM MMOTW, M3BbpIIBaHe Ha
CTPOEXN U MOA00peHNs], C Ilea IpejocTaBsIHeTO VM 3a yIpaBAeHle, OTdaBaHe II0J,
HaeM, AM3VHT 1AM apeHAa 1 IIpojak0aTa M.

(onosecmsasane na unpopmayus no ur.31, ar.1, m.3 om 3ACNLAC 3a cnasearie HA USUCKEAHUAMA
na urb, ar.7 om 3ACULAC - nan-marxko 70 na cmo om akmueume Ha OpYyKecmeomo CbC
CHeUUAAHA UHBECMULUOHHA UeA, UHEECUPAUL0 6 HEeOSUKUMU UMOMU, KbM Kpas HA 6CAKO
mpumecedue caedéa 0a 6vde 6 pesyamam Ha deiiHocmma no 4A.5, ar. 1, m. 2)

CTOMHOCT B X114.4B. Asia B 00mus pa3Mep Ha
mn
MuBecTIIMOHHN UMOTHU 9890 98,84 %
Apyru akTusu 116 1,16 %
OO0LI0 aKTUBI 10 010 100,00 %

4. Asa OoT OpyTHUTE IIPUXOAM 3a CbOTBeTHaTa (pMHAHCOBAa rOAMHA Ha APY>KeCTBO CbC
creraaHa VMHBECTHMIIMOHHA Ilea 3a CeKIOpUTH3MpaHe Ha HEABVDKMMM VIMOTU B
pe3yaTaT Ha AeMHOCTTa IIO MOKYIIKa Ha HeABVDKVMMM MMOTM U BeIlIHM IIpaBa BbpXY
HeABVDKVIMI MIMOTM, M3BbpIIBaHe Ha CTPOEXN ¥ MOAOOpeHMsI, C I1ea IIpeA0CTaBsIHeTO
VIM 3a yIIpaBJAeHle, OTdaBaHe 1104 HaeM, AM3VIHT AV apeHAa U mpoaak0aTa mM.
(onosecmsasane na unpopmayus no ur.31, ar.1, m.3 om 3ACNLAC 3a cnassarie HA USUCKEAHUAMA
na 4r.5, ar.9 om 34CNLAC - Haii-marxo 70 na cmo om Opymrume npuxodu 3a CbOmeemHama
punarcosa 200uMHa HA OPYKeCMe0 CbC CHEUUAAHA UHEECTHULUOHHA UeA, UHEECUPAULO 6 HeOGUKUMU
umomu, caedéa 0a 6vde 6 pesyrmam Ha deiirocmma no 4A.5, ar. 1, m. 2.)

Peaansupanurte npmxoay OT HaeM Ha MHBECTUIIMOHHM MMOTU B pazMep Ha 19
x1a.48., mpeactasassaT 100,00 % oT BcMIKM IPUXOAN.

5. lmpopmanusi BBB Bpb3Ka C AOIYCTMMMTEe WHBeCcTHMIIMM IO 4a.25, aa.l-5 or

3ACUIIAC.
(onosecmsasane na unpopmayus no ur.31, ar.1, m.3 om 3ACNLAC 3a cnaseare HA USUCKEAHUAMA
Ha yA.25, ar.1-5 om 34CHUILLAC)
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4 ,CAC Vimotn” AACVILI He e mHBecTHpaAo CBOOOAHUTE CU CpeACTBa B LIeHHU
KHIVDKA, U3AaA€HU VAV TapaHTUPaHU OT ABbp>KaBa 4JeHKa U B OAHKOBM AEIO3UTU B OaHKII,
KOMTO MMaT IIpaBo Aa U3BBPIIBAT AEMTHOCT Ha TEpUTOPHUTA Ha Abp>KaBa YeHKa;

v Apy>XecTBOTO He € MHBeCTMpaao B IIOKPUTH OOAUTAIIUM, AOIYCHATH AO
TBPTOBMS Ha MSICTO 3a ThPTOBMS B Abp>KaBa YA€HKa;

v ApyXecTBOTO He e MWHBeCTMpalo B APyIUM JApy>KecTBa CbC CIlelraaHa
MHBeCTUIIMOHHA 11e4, MHBeCTUpaIlly B HeABVDKMMU UMOTH;

v Apy>KecTBOTO He e MHBECTUPAaAO B ClIeIMaAU3UPaH APy KeCTBa 110 4. 28, aa.
1 or 3ACMLIAC;

v Apy>KecTBOTO He € MHBeCTNpaa0 B TpeTu Aulia 110 CMUChAa Ha 4a. 27, aa. 4 oT
3ACNLIAC;

6. MInpopmanmus BbB Bpb3Ka C OOImMTe OrpaHMYeHMsI MmO 4YaA.26 aal m aa2 or

34ACULAC.
(onogecmssame na urpopmayus no ur.31, ar.1, m.3 om 34CNLAC 3a cnassatie HA USUCKEAHUMA
Ha 4A.26, ar.1 u ar.2 om 3ACUIIAC)

v, CAC Nmotu” AACIHL] He e 00e3neunao 9y>XAM 3aAbAXKEHs U He € IIPeAOCTaBIAO
U IIOAYYMAO 3aeMU OT AUIla, Pa3ANIHN OT OaHKY;

V' Apy>XecTBOTO He € eMUTHpaAO ABATOBM LIEHHU KHIVDKa, KOUTO da ObAaT AOIyCHATU
AO THPIoBUsA Ha peryAupaH Iasap;

v" Kswm 31.03.2024 1. ,,CAC Vimotu” AACVLI Hsima B3eTy OaHKOBY KPeAuT;

7. Ungopmanus 3a HeABVDKMMUTE MMOTH Ha TeEpUTOPMsTA Ha Apyra Abp>KaBa 4aeHKa,
I10 A"bp)KaBI/I,’
(onosecmssane na undopmavyus no 4A.31, ar.1, m.4 om 34CNILAC)

APYXGCTBOTO HsJIMa HeABVIKVMMU IMOTH Ha TEPUTOPISITA Ha ApyTa Abp>KaBa 91€HKa.

8. Indpopmanns 3a mpeoOpasyBaHe Ha pMHAHCOBMSI pe3yaTaT IO peja Ha 1a.29 aa.3 ot

3ACULLAGC;

(onosecmssane na undopmavyus no 4A.31, ar.3 om 34CNILAC)

Cwpraacno 4a.29 aa.2 or 3ACNLIAC, ApyXecTBOTO MOXe Aa M3Illalla 6-MecedyeH
AVIBUAEHT IpU ycaoBusATa u peaa Ha 4a.1158 or 3IIITHK, npy Haanmumero Ha M3BLpIIeHa
rocJeJBallia OlleHKa Ha aKTUBUTe KbM Kpas Ha Iepuoja U IpU ChbOTBETHO IIplAaraHe Ha
4a.29 aa.3 m ako TOBa e IpeABMUAEHO B yCTaBa Ha APY>KeCTBOTO I IIpU CIla3BaHe Ha
U3VCKBaHMATa Ha 44. 247a ot Tbprockms 3akoH.

B YcraBa nHa ,,CAC Vimotn” AACVILI HAMa nipeABrAeHa ONIINA 3a M3IlAalllaHe Ha 6-
MeceueH AVMBUAEHT, IO Ta3) IpUYMHA APY>KeCTBOTO He IpuJiara pasropeaOute Ha 4a.29,

aa.2 or 3ACHLIAC.
9. Indopmainisa 3a npuTekKaBaHue AsA0Be VAV aKIy B TpeTH Ania 1o 44.27, aa.4 ot
3ACHUIAC

(onosecmssare na undopmavus no 4A.31, ar.4 om 34CNLAC)

Apy>KecTBOTO He IpUTeXaBa AsJ40Be MAM akKLUM B TpeTu Auila 1no 4a.27, aa4 or

3ACULIAC.
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,CAC Umotu” AACUL]
10. iadpopmarnist BbB Bpb3Ka C M3MCKBAaHUATA IIPU yUpeAsiBaHe 1AV NpuA0O0MBaHe Ha
ydacTye B ClleIaau3sipaHo Apy>KecTBo 1o 4a.28 ot 3ACUILIAC.

,CAC NMmotn” AACHUILI ne yuyacTBa B yuypeAsBaHeTO MAM B IPpUAOOMBAHETO Ha
ASA0Be MAM aKIUM B TBHPTOBCKO JAPYXKeCTBO (CIIeMaAu3upaHO APY>KeCTBO), YHUIATO
UBKAIOYUTeAeH IIpeAMeT Ha AeMHOCT e IpuAoOMBaHe Ha HeABVDKMMMY MMOTH U BeIITHM ITpaBa
BBPXY HeABVDKMMIY MMOTH, U3BbPIIIBaHe Ha CTPOeX! 1 ITI0A00peHNs], € 11ea IIpeJOoCTaBIHeTo
UM 3a yIIpaB/AeHle, OTdaBaHe 1104 HaeM, AM3MHI AU apeHja U mpodakbaTa 1M.

11. ndopmanms 3a IpuaOOUTHU 3eMeaeACKN 3eMI.
(onosecmssare na undopmavus no 4A.31, ar.7 om 34CNLAC)

IIpes mbpsoTO TpuMmeceune Ha 2024 1., ,CAC Vimotun” AACHII e e nmpuaodbmao
3eMeAeACKI 3€MA.

XI. OnoBecTsiBaHe Ha Apyra MH$pOpMaIus ornpejeaeHa ¢ Hapeaoa.

Borpemnara mugopmanus, omnosecteHa ot ,CAC VMmorn” AACHUIL, moxere aa
HaMepuTe B mpodnuia Ha KOMIIaHMATa B Www.x3news.com, KakTO U Ha WHTepHeT

CTpaHMIlaTa Ha APy>KecTBOTO www.slsimoti.bg.

I'p.Codpus VsmrbanuTEe A€H AVPEKTOD:
29.04.2024 . Mansu Aunes
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