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INOSICHUTEAHU BEAEXKKU KBM ®PMHAHCOB OTUYET
HA ,,CAC UMOTN” AACHUI],
KbM 31.03.2025 1.

1. OPTAHUBAIIVSI I AEMHOCT

,CAC Umotn” AACHUL] e apyxkecTBO CbC cHellMadHa WMHBECTULIVIOHHA Iiea
peructpupano B bbarapus cbc cegaamimie m aapec Ha ympasaeHme: r1p. Codms, Oya.
Xpucropop Koaym6” Ne 43, snmcano B Twprosckms permctsp ¢ EVIK 175341828. C
pemrenne Ne 1329 - ACHULI ot 31 oxromspu 2007 r. Ha KoMmucusra 3a ¢puHaHCOB HaA30p €
[IOAy4MAO AWIEH3 3a U3BbpIIBAHEe Ha JEMHOCT KaTo APY>XKeCcTBO CbC CIlelyalHa
VHBECTUIIVIOHHA IeA: MHBeCTMpaHe Ha ITapuYHN CpeACTBa, HAOpaHM Upe3 U3AaBaHe Ha [eHHN
KHIDKa, B HEABVDKVIMY UMOTIL.

CrierimaaHOTO 3aKOHOAATeACTBO, Kacaelo gefiHocTTa Ha Jpy>KecTBOTO, ce ChbAbprKa U
IpoM3THYa OCHOBHO OT 3aKOHa 3a JApy>KecTBaTa CbC CIIelja/JHa MHBeCTHILIMOHHA Ilea U 3a
apyxectsaTa 3a cekiopurusanus (3ACNIAC) n 3akoHa 3a IIyO0AMIHO IIpejJaraHe Ha IeHHU
kareka (3ITILK). Bbs ocHoBa Ha TAX Jpy>KecTBOTO MOAA€KM Ha peryJauus OT CTpaHa Ha
Komucnsra za punancos Hagsop (KPH).

OcHoOBHaTa A€IHOCT Ha APY>KeCTBOTO e HaOMpaHe Ha CpeACTBa Upe3 M3jaBaHe Ha
LIEHHU KHIDKa; TIOKYIIKa Ha HeABVDKMMI MMOTH U BeITHU ITpaBa BbPXYy HEABVDKVIMU MIMOTH,
U3BBPIIBaHEe Ha CTPOEXU U IOJOOpeHMsI C Iled IIPeAOCTaBsSHETO UM 3a yIIpaBAeHUE,
OTJaBaHe 1104 HaeM, AM3VHI UAM apeHAa U IpojakbaTa UM; IIPsAKO CBbP3aHNTe AeMHOCTU C
OCBIIIeCTBABAHETO Ha ropen3OpoeHnTe AeHOCTH; KaKTO U APYIU AEeMHOCTH, II03BOAEeHM OT
3akoHa 3a Jpy>KecTBaTa CbC CIIeIjMa/ZHa MMHBeCTUIIMOHHa Iled M 3a ApyKecTBaTa 3a
CeKIOpUTH3aLINA.

APy>KecTBOTO e ¢ e4HOCTeIIeHHa CICTeMa Ha yIIpaBAeHNe I ce yipasassa oT CbBeT Ha
AVUPEKTOPUTE B CA€JHUSI ChCTaB:

1. ansn 3adpupos AuHes — usirbAHNTeAeH 4leH Ha CbBeTa Ha AMPEKTOPUTE;

2. Banbo CrosH0B JBaHOB — n3mrbaHnTeeH uyaeH Ha CbBeTa Ha AV PEKTOPUTE;

3. Eaena Hukoaaesa AngoHosa-Kocrosa — uaen Ha CbhBeTa Ha AMPEKTOPUTE;

,CAC Vmotn” AACHL] Bb3aara Ha ,Asro IOHMOH Ilpomrspruc” EOOJ caeanute
AVIHOCTH IIPSIKO CBBP3aHM C OChIIIeCTBABaHe Ha AeliHocTTa My B choTsercTBue ¢ 3ACUITAC:

v U3IOTBsIHe Ha IIpeAA0>KeHNs], BKAIOUUTeAHO I1eHOBH, 3a IIOKYyIIKa U IIpojax0a
Ha HeABVDKUMI UMOTH (3eMeAeACKU 3eMU, TOPU U APYIM MMOTH) UM / MAU BEIIHU IIpasa
BbpXy HeABrokuMu umotu ot AJACHIL B cbOTBETCTBIE C MHBECTUIIMOHHUTE MY LIeAU;

v IIOATOTOBKA Ha CAeAKM 3a IIOKyIIKa MAM IIpogakba Ha HeABVDKMMU MMOTU
VAV BEIITHU IIpaBa BbPXY TAX;

v BOJEHe Ha IIperoBopyu ¢ IIOTeHIMaAHM IpoJaBadyll MAM KyIlyBauM Ha
HeABVKUMU MMOTU OT uMmeto Ha AACULI;

v IIpoy4yBaHe Ha CTaTyTa Ha HaOeAs3aHUTe 3a IOKYIIKa HeABVDKVIMU MIMOTH VAN
BEIJHM IIpaBa, AuUIIcaTa MAM HaANYMETO Ha TeXeCTU WAM IIpaBHU OIpaHMYeHNs,
naeHTUUKaI Ha COOCTBEHUIINTE UIM;

v cbOMpaHe Ha HEOOXOAVIMUTE AOKYMEHTH C IIe1 CKAIOYBaHe Ha IIpeXBbpANTEeAHA
cJeaKa IIpY ITOKYIIKa AN IPpoAak0a;

v U3BBpIIBaHe Ha IIOATOTBUTEAHM paldOTM 3a CKAIOYBaHe Ha AOTOBOPU 3a
OTJaBaHe 1104 apeHJa MAM HaeM Ha HeABVDKMMM MMOTM, KOHTPOA BbPXY M3IIb/HEHMeTO Ha
Te3N JAOTOBOpPM, ChbOMpaHe Ha ABAKMMMUTE IIO TAX Bb3HarpakKAeHM:s, IIpeKpaTsBaHe Ha
AOTOBOpUTE I peaau3VpaHe Ha OTIOBOPHOCTTa IO TAX B cAydall Ha HeMU3II'bJHEHUe,
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BKAIOUMTEAHO AeVHOCTTa 110 IPUHYAUTeAHO ChOMpaHe Ha B3eMaHNs, IIPOU3TUYAIIN OT Te3)
AOTOBOPI;

v yIlpaBAeHle U MOAAbp>KaHe Ha HeABVDKMMMU MMOTH, coOcTBeHOCT Ha ACHILI,
KOUTO He ca OTAaJeHU 3a II03BaHe;

v IIOATOTBs Bb3JAaraHeTo Ha IIbpBOHadaJHaTa I IlOCAejBalllaTa OIleHKa Ha
HEeABVKMMUTE MMOTU OT uMmeTo u 3a cmeTka Ha AJACHUII u aa chaericTBa Ha OIEHUTEAUTE
IIPY U3BBPIIBAHETO 17;

v U3BBPIIIBA IIOCTOAHHO HabAIOAeHNe M aHaAl3 Ha Ila3apa Ha 3eMeAeACKU U
APYTU 3eMI;

v IIOATOTBS HeOOXOAVMIUTe JOKYMEHTH I MaTepuaAl BbB BPb3Ka C EMUTIPAHETO
Ha IIeHHU KHIDKa UAY 3a CKAIOUYBaHEeTO Ha AOTOBOP 3a 3aeM C OaHKa;

v yIIpaBAsiBa peKJaMHaTa 1 MapKeTuHrosaTa deiiHoct Ha A CILL;

v OCUTypsiBa OpTaHM3allMIOHHM, TeXHMIEeCKN ¥ MaTepualHM YCAOBM 3a padoTa

Ha CpBeTa Ha AUPEKTOPUTE;

v Aa yIpaB/sBa AeIHOCTTa 110 aAMUHNCTpupaHe Ha akuyute Ha AJACULI;

Mexay apy>xecTBaTa MMa cKAl04eH /loroBop 3a Bbh3AaraHe Ha AeHOCT Ha TPeTO AUIIe
(cpraacuo ua.27 or 3ACHLIAC) ot 16.01.2015 1.

3a orTueTHUs IIepuo/ AmIilata, HaToBapeHmu ¢ odmo ynpasaenue B ,CAC Vmorn”
AACHUILT u ynpaxkHsBaIllu HaA30p Hag IIpoljeca Ha (pMHAHCOBO OTYMTaHe ca IpeAcTaBeH! OT
OAUTHMA KOMUTET B ChCTaB:

1. Visa Xpucrosa I'apsancka Codusncka — IlpeaceaaTea u HezaBucum yaeH

2. Muaena Aumurposa Pamrkosa-/1100eHoBa — uaeH

3. Banbo CrosHO0B BaHOB — 4aeH

Cpeanocnincbunmst 6poit Ha cayxureante B, CAC Vimotn” AACHL] xpm 31.03.2025
I. e 2 AnuIia, B T.4. 2 >XeHa.

2. BA3A 3A BIOTBSIHE HA ®PMUHAHCOBUTE OTUYETU

2.1. UssiBaenme 3a cboTBeTcTBUE ¢ MCDO, mpuetn ot EC

Hacrosmuar ¢uuancos ordyer e m3rorseH B cphoTBercTBe ¢ MCPO cueToBOAHM
crTaHaapTy, paspaboreHm u Iyoamkysanu or CbBeTa IIO0 MeXAyYHapOAHM CYe€TOBOAHM
crangaptn (CMCC) n npuern ot Espomerickusa cpiod (EC). Orgyernara pamxka ,MCPO
CYEeTOBOAHM CTaHAapTy, npumetm ot EC” mo cbiectso e oIlpededeHara HallIOHaAHa
cyeToBoAHa 0Oasa MexayHapoauu cdyetoBoguu craHgaptu (MCC), mpmerm ot EC,
peraaMeHTMpaH CbC 3aKOHa 3a CYETOBOACTBOTO M AepUHUpPAaHM B T.8 OT HETOBUTE
JoIrbAHITEAHN pasIopeAON.

PuHaHCOBMAT OTYET e M3TOTBeH Ha 0Oasa MCTOpMyecka IleHa C M3KJAIOYeHMe Ha
VHBeCTUIIVIOHHIUTEe MMOTH, KOUTO Ce OLieHsBaT 110 ClIpaBelAMBa CTOMHOCT.

PuHaHCOBMAT OTYET € CbCTaBeH B ObArapckyM JeBa M BCUMYKM IIOKazaTeAn ca
3aKpBIA€HU 40 Hail — OAM3KIUTe XMAs1Aa ObATapCcKy AeBa (X11A4.41B.), OCBEH aKO He € YIIOMEeHaTo

ApYyTO.

2.2, [IpnaaraHe Ha MpUHINIIA 3a AeVICTBAIIO IpeANpuUsaTIe

MaxpoukonomMm4yecka cpega

JHec KoMIlaHMHMTe 1 HOTpeOMTeAuTe Ca M3NpaBeHM IIpeJ MHOXKeCTBO
IpeAn3BMKaTeACTBa, CBbp3aHNM C HaCTOsjIlaTa MaKpOMKOHOMIMYECKa I TeOIIOANTHYEeCKa



,CAC Imotn” AACHUI]

cpeaa. Vinpopmanmsara 3a mpoagbaKaBaly CMyIeHN: B CBeTOBHUTE BEPUIN 3a AOCTaBKU U
HeJOCTura Ha pabOTHa pbKa ca B AHeBHI:A peJ, Ha MHOTO (PMHAHCOBY PbKOBOAUTEAN.

Hacrosimara oOcraHOBKa IIOpOAM HOBU OllepaTUBHU U (PMHAHCOBM TPYAHOCTH, 4€CTO
ChC criennUyUHN IOCAeAUIIN 3a CIETOBOACTBOTO M (pMHAHCOBaTa OTYETHOCT. B pesyaraT Ha
3HAUMTeAHM CMYyIeHUs B rao0aaHaTa Bepura Ha AOCTaBKU M HeAOCTUT Ha pabOTHa pbKa ce
yBeAUuYMXa pasxoAmuTe 3a MaTepuaau ¥ TpyA. CBeTOBHUTe IeHTpaAHM OaHKM CBIIIO
TOBUINIABAT AMXBEHUTE IIPOLIEHTM B ONUT Ja CMeKJaT Bb3AeVCTBUETO Ha MCTOPIMYECKU
BMCOKITEe HIBA Ha MH(AALINL.

Boeten xondauxm Pycus - Ykpaiina

IIpes orueTHM:I ITepnog ITOCAeAMLIUTe Ha KOHPAMKTA MeXAy Pycust u YxpaiiHa He ca
ce OTpa3uAM cblecTseHO Ha geiHocrTa Ha ,C/AC VMMmotn” AACHL. ApyKecTBOTO HAMAa
eKCIHO3UIIMY KbM KOHTPareHT! OT 3acerHaTUTe OT CAaHKIIUITE Abp>KaBU.

Boennuam xondauxm mexoy Uspaer u Xamac

ITpes oTueTHM: Mepnog mocaeiunure Ha KoHPANKTa Mexay Vspaea n Xamac e ca
ce OTpa3uAM cbllecTseHO Ha geiHocrTa Ha ,C/AC VMMmotn” AACHL. ApyKecTBOTO HAMAa
€KCIIO3MIINY KbM KOHTPareHT! OT 3aceTHaTHTe OT KOH(PAUKTA PETVIOHI.

KbM garata Ha M3rorssiHe Ha TO3U (PUHAHCOB OTYET PBKOBOACTBOTO € HaIIpaBIAO
OILleHKa Ha CIIOCOOHOCTTA Ha A4PY>KeCTBOTO Aa IPOABAXKM Aa PYHKIMOHUPA KaTO A€ICTBAIIIO
IpeJlipusATe Ha 0OaszaTa Ha HaandyHata wuHpopMmaums B o0o3pumo Obgeme. Caeg,
HaIlpaBeHNUTe IIPOy4YBaHUA PBKOBOACTBOTO IMMa pa3yMHM oOdakBaHM:, 4ye /py>KecTBOTO
pasmoaara ¢ 40CTaTbYHO PecypcH, 3a Aa IPOABAKM Aa PYHKINMOHMPaA B 0003pUMO ObJelre.
CpoTBeTHO TO IIpOAbAKaBa JAa IIpuUAara IIPUHIIMIIA Ha AeMCTBAIlO IpeAlpusTHe IIPHU
M3TOTBSIHETO Ha TOAVIITHIS (PIHAHCOB OTYeT.

Bovnpocu cévpsanu ¢ ycmouuueocmma, KAUMAMA U eKOAOZUAMA

ITpes mocaeaHuTe TOAMHM Ce Ha0AIOAaBa TeHAEHIIN KbM yBeAdapaHe Ha oOXBaTa Ha
HeduHaHCcOBaTa MHPOPMaIV BbB (PMHAHCOBUTE OTYETH Ha NPeANIpUATHATa. AKIIeHTpa ce
BBbpPXY BaKHOCTTa Ha Ta3u MHQPOpMAIUsA 3a YIpaBAeHUETO Ha IIpexoja KbM YCTOIdMBa
rao0alHa MKOHOMUKa IIOCPeACTBOM ODeKTMBHA BPBh3Ka MEXAY AbATOCpO4YHaTa (prHaHCOBa
crabuaHocT M eeKTMBHOCT Ha Om3Heca, collMaJHaTa CIIpaBeAAMBOCT ¥ OIla3BaHETO Ha
okoAHaTa cpeda. OmosecTsBaHeTO Ha HeduHaHCOBa MHGpOpPMaINs e BakeH (aKToOp 3a
aHaAM3, OlleHKa U yIIpaBAeHIe Ha pe3yATaTuTe OT AeITHOCTTa Ha IPeAIPYATIATA U TAXHOTO
Bb3/eJICTBIIEe BbPXY OOIIeCTBOTO.

IToaabpxa ce Tesara, ye HepuHaHCOBaTa UHQPOPMAIMA 3a MKOHOMMUYIECKOTO,
COIIMaZAHOTO M  €KOAOTMYHOTO  pasButme e  QakTop 3a  IIOBMINABaHe  Ha
KOHKYPEHTOCIIOCOOHOCTTA Ha BCAKO IpeANIpUATHE.

ITocaeaoBaTeaHOTO TpeTHpaHe Ha BBIIPOCKTE, CBbP3aHM C KAMMaTa B T'OAVIIIHUTE
¢unaHCOBM OTYeTM e KAIOYOB eleMeHT 3a HaMa/dsBaHe Ha pUCKa OT ,3e4eHO M3MuBaHe”.
Puckosere, mpeaus3BMKaHM OT KAMMATUIHUTE IIpOMEHM, MoOTaT Ja wuMar Obaemu
HeOAaronpuATHU IOCAeAMIIM 3a OmsHec JeitHoctute Ha Jpyxkecrsoto. Tesu puckose
BKAIOYBAT PUCKOBE, CBbP3aHM C Ipexoa (HaIp. peryAaTOpHM HpPOMEHU U PUCKOBE,
CBBP3aH! C pelyTanmsTa), M pu3nyecku puckose (A0py ako pUCKBLT OT PU3NYECKN LIeTH e
HICBK ITOpaAM AeVIHOCTTa Ha APY>KeCTBOTO 1 reorpadpCKOTO My MeCTOIIOAOXKEHNIe).

B cpoTBeTCTBHME C IIpeaxogHaTa TOAMHA, Hpe3 OT4eTHMA ApyXecTBOTO He e
nAeHTUPUIINPAA0 3HAYUTEAHN PVICKOBE, IPeAU3BIKAHN OT KAVMaTUYHUTE IIPOMEHNU, KOUTO
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Omxa MOrAM Aa OKa’kaT HeTaTMBHO U CBIIIECTBEHO BANSHIE BbpPXy (PMHAHCOBUTE OTYETH Ha
ApyxecTBOoTO. PBHKOBOACTBOTO HENpeKbCHATO OLleHsABa Bb3AEMCTBIETO Ha CBbpP3aHUTe C
KAMMarTa BBIIPOCH.

,CAC Mmotn” AACHLI e aApy>KecTBO, YMATO OCHOBHa AEMHOCT He OKa3Ba IIPSIKO
BAMSHIE BbPXy OKO/AHaTa cpeda. /py>KecTBOTO Bb3IIpreMa Olla3BaHeTo Ha OKOAHaTa cpeja 1
HaMaAsBaHETO Ha CKOpPOCTTa Ha HacTbIIBaHe Ha KAMMaTM4YHMTE IIPOMEHM KaToO 4YacT OT
CBOsITa KOPIIOpaTMBHa IOAMTHMKA 3a COIlMaAHa OTTOBOPHOCT M pa3BMBa CBOsATa AEMHOCT,
cboOpassBaliKM ce C M3MCKBaHMATA 3a Olla3dBaHe Ha OKO/HaTa cpeJa.

JleiHOCTUTe CBbP3aHM C OTIOBOPHOTO W3IIOA3BaHe Ha pecypcuTe U 3aljuTa Ha
OKOJHaTa cpeja ca:

v VsaaBane Ha eaekTpoHHN PaKTypH M HamadsgBaHe Ha pa3XOAMUTe 3a XapTus U
reyaTHU KOHCYMaTUBY;

v Msnoassane Ha MaTepuaau C AUTUTAAHO ChbAbPKaHUE;

v VImoTuTe mpurtexaBaHmu OT APY>KeCTBOTO Ce eKCIA0aTupaT HpU Clla3BaHe Ha

3akoHa 3a yIpaBAeHNe Ha OTIaAbIUTe;

v HaemaTteauTte ce 3agbaXasaT IpM OCBIIIeCTBsABaHe Ha CBOsATa JEIHOCT Ja ce
cpoOpassaBaT ¢ mancksaHuATa Ha 3YO, IM0A3aKOHOBUTE HOPMAaTUBHU aKTOBE IIO HETOBOTO
IIpuJarase, KakTo M C HallIOHaAHUTe U PerMOHaAHNTe IMOANTHUKY U I1.AaHOBe I10 OIla3BaHe Ha
OKOJHaTa CpeJa U yIpaBJeHle Ha OTIIagbIIUTe;

v B 3aBucumMoct ot cenmdukara Ha AeiHOCTTa CM, HaeMaTeAuTe IpuaaraT U
pasaeaHo cr0MpaHe Ha OTHaAbIUTe.

PBKOBOACTBOTO ~ I€PUMOAMYHO  OlIeHsBa  Bb3AeNCTBMETO Ha  CBbp3aHuTe C
YCTOMYMBOCTTa, KAMMATa M €KOAOTMATa BBIIPOCH M CAeAU 3a IPeACTOSIIN eKOAOTWIHM
pasropea0M U peryAaTOpHM IIPOMeHM, KOMTO OmXa MOTAM Ja OKaKaT BAWSHUE BBPXY
ObgeniuTe IapuyHM TOTOLM, (UMHAHCOBUTE pe3yATaTH U (UHAHCOBOTO CLCTOSHME Ha
Apyxectsoro. lleata Ha TO3M aHaam3 e MOAOOpsABaHe Ha COOCTBEHaTa CTpaTerus 3a
YCTOMYMBO pa3BUTHE VM TEXHMS MEHMAXMBHT, 3aAbp>KaT ce IIOCTOSIHHUTE U Ce IpUBAMYAT
HOBU KAMEHTH, KaTo TsAXHaTa AOSAHOCT Ce yBeAndaBa, B pe3yATaT OT KOeTO Ce yBeAudaBaT
IazapHuTe As10Be, 3aeMaT Ce HOBU Ila3apHM HUIIM U Ce T0A00psABaT (PUHAHCOBUTE
pesyATaTry; IIOBMINIaBa Ce pellyTalysaTa M AOBEPUETO Ha MHBECTUTOPUTE, KPeAUTOpuTe U
OOIIIeCTBOTO KbM APY>KeCTBOTO, B pe3yATaT OT KOeTO Te II0AydasaT IIO-400LP AOCTBI A0
KaluTaAu Ha o-400pa 1ieHa.

JeHoCTTa Ha IpeApUATIATa Ce OCBIIeCTBsABa B OTBOpeHa MKoHOMUKa. Te TpsOBa
Aa MMaT ABATOCPOYHM UHTEpecH KaKTO KbM CBOETO YCTOVYMBO pa3BUTHE, TaKa U KBbM
YCTOMYMBOCTTA Ha MKOHOMUKaTa Karo 11:110. OT eqHa CTpaHa, AeMTHOCTTa Ha MPeApUATIATA
OKa3Ba HeIloCpeACTBEHO BAVSHIE BbPXY YCTOMUMBOCTTa Ha MKOHOMUKATA, a OT Apyra CTpaHa
— Ts 3aBUCH OT Pa3BUTMETO Ha MKOHOMMKATa M HeliHaTa ycToiumBocT. OIoBecTsBaHeTO Ha
HedMHaHCOBa MH(OpMaNus 3a yCTONYMBOTO pasBUTHE Ha IpeAnpuAtuATra e $akTtop 3a
3araspaHe 1 I10J00psiBaHe Ha yCTOMYMBOCTTA Ha MKOHOMMKATa B MHTepec Ha OOIIecTBOTO,
JKIMBOTA, HalllaTa Il.AaHeTa 1 ObJeInTe IOKOAeH:.

ITpeanoaoxeHnsara Ouxa MOram Ja ce IIPOMEHAT B ObJelle B OTIOBOp Ha
IIPeACTOSIIN eKOJAOTHMYHN PasIopeAOM, ITOeTM HOBUM aHTaXMMEHTU ¥ IIPOMEHSIO ce
noTpeduTeACKO ThpceHe. Te3n mpomeHn, ako He ObAaT ITpeABUAEHN, O1IXa MOTAM Aa OKaKaT
BAVISIHME BBPXy ObJeluTe MapU4HM ITOTOIYM, (PMHAHCOBUTE pe3yATaTy M (PUHAHCOBOTO
chCTOsIHME Ha /py>KeCTBOTO.
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3.[TIPOMEHM B CYETOBOAHWUTE ITIOANTUKHA

3.1.  Hoeu cmandapmu, usmenenus u pasacHenus na cvujecmeyéamu cmandapmu kom 1
anyapu 2024 2.

APy>KecTBOTO e IpNeA0 CAeAHUTe HOBU CTaHAAPTU, U3MEHEHUs U pa3sCHeHNs KbM
MC®O, nsaasenn or CbbeTa 110 MeXXAYHapOAHM CIeTOBOAHN CcTaHAapTu 1 oa00penn ot EC,
KOUTO Ca YMEeCTHI U B cuaa 3a pUHAHCOBMS OTYeT Ha /py>KecTBOTO 3a TOAVIITHUSA II€PUOA,
3arousan Ha 1 sayapu 2024 1.:

v Nsmenenmss B MCC 1 IlpeacraBsime Ha ¢QuHaHCOBUTE OTYeTIL
Kaacndmkarmst Ha mmacuBuTe KaTo TeKyIIy ¥ HETEKyIy, B cuaa oT 1 sayapm 2024 1.,
npuetn ot EC

VsmenennsTa B KAacuduKanyusATa Ha ITacUBUTEe KaTO TEKYIIV VAV HETEKYI! 3acsaraT
caMO IIpeACTaBsSHETO Ha ITacUBUTe B OTYeTa 3a (PIHAHCOBOTO CBHCTOSHIE, HO He M pasMepa
UM, MOMEHTa Ha IIpM3HaBaHeTO Ha akKTWBY, IIaCUBM, HIPUXOAM MAM Pa3XOAU WA
nHdopManuATa, KOATO Apy>KecTBaTa OIIOBeCTsBaT 3a Te3u eaeMeHTH. VIsmMeneHmsaTa nmat 3a
11ea Aa MU3SACHST CAeAHOTO:

e kAacuduKanmsATa Ha IIaCMBUTe KaTO TeKyIIM MAM HETeKyIIu TpsAOBa ga ce OCHOBaBa
Ha CBIIIeCTBYBaIIly IIpaBa B Kpas Ha OTYeTHM: IIeproJ, KaTo BCUYKY 3acerHaTy raparpadu ot
CTaHgapTa Beye M3M0A3BaT €JHaKbB TePMUH, a MMEHHO ,IIpaBOTO” Ha OTCpOYBaHe Ha
ypeXXJaHeTO Ha IlacuBa C IIOHe /JBaHajeceT Mecelia. VIspm4yHO ce Iocodsa, 4ye caMmo
HaAMYHOTO IIPaBo ,B Kpas Ha OTYETHUS Iepnoa” Tpsabsa ga BANse BbPXy KAacupuKaruaTa
Ha I1aclBa;

exAacuduKanmATa He Ce BAUsAe OT OvyaKBaHIATA Ha MPeATPUATIETO JaAN IIie
YIIpa>kHU IIPaBOTO CU Aa OTCPOUM ype>KAaHeTO Ha I1acuBa; U

® ypeX4aHeTO Ha ITaCUBUATE MOXKE Aa Ce OCBIIeCTBU 4pe3 IIpexBbpAsSHe Ha HapUIHU
CpeACTBa, KallUTaA0BY MHCTPYMEHTH, APYIU aKTUBU MAM YCAYTH Ha KOHTpareHTa.

v MNsmenenns B MCC 1 Ilpeacrassne Ha ¢punHancosu ordetn: Herexym
nacuBy, OOBbp3aHN ¢ GpMHAHCOBY IOKa3aTean, B cuaa ot 1 ssuyapm 2024 r., npueTu OT
EC

MCC 1 ce n3ameHs1, KakTo cAeABa:

® yTOYHsIBa Ce, 4e ako IIPaBOTO Ha OTJAaraHe Ha ypeKJaHeTo 3a Hali-Maako 12 Mmeceria e
IpegMeT Ha U3ITbAHEHNE Ha YCAOBI: OT CTpaHa Ha HPeANPUIATUETO CAed OTIETHIS IIePUo4,
TOTaBa Te3! YCAOBMS HsMA Aa HOBAMSAT Ha TOBA 4aAl IIPABOTO Ha OTJaraHe Ha ypesK4aHeTo
CBIIIeCTBYBa B Kpas Ha OTUeTHI: Ilepuog (OT4eTHaTa JaTa) 3a IeAnTe Ha KaacupuiimpaHeTo
Ha I1acuBa KaTO TeKYIl AU HEeTEeKYI; I

®3a HeTeKylllUTe IIacUBM, IIpejMeT Ha yCAOBM:, OT HpPeAlpUATHEeTO ce M3NCKBa Ja
orosecTsBa MHPOPMaIIVL 3a:

- ycaoBuATa (HaIlpMMep ecTecTBOTO I JaTara, A0 KOATO HpeAlpUATHEeTO Tpsadsa JAa
U3ITbAHU YCAOBUETO);

- AaAV IIpeAlIpuATHMeTO OU CIasuao YCAOBMATa Bb3 OCHOBa Ha OOCTOsATe/ACTBaTa KbM
OT4YeTHATa AaTa; U

- JaA¥ U KaK OpeAnpUATHeTO OYakBa 4a U3IIBAHM YCAOBMATA AO Jarara, Ha KOATO
¢unancoBuTe nokasaTeau TpsAOBa 4a ObAaT U3UNMCAEHN CbIAaCHO AOTOBOpa.

v Nsmenennsa 8 MCPO 16 Ansunr: 3agbaxeHne 10 AM3UHT IIpY IIpojaxoa
¥ oOpaTeH AVI3VHI, B ci1aa oT 1 ssryapm 2024 r., npuetn ot EC



,CAC Imotn” AACHUI]

Namenenmsara 8 MCPO 16 msucksaT OT IpeAlIpusATHe, KOETO e IIpojaBay-HaeMaTel 4a
OLIeHsBa BIIOCAEACTBME AM3MHIOBUTE ITaCUBY, IIPOU3TUYAIIM OT OOpaTeH AMU3MHI, 110 HauMH,
II0 KOWMTO He IIpM3HaBa HIUKAaKBa CyMa OT IedaabaTa mam 3aryOaTa, KOATO ce OTHACsI A0
IIpaBOTO Ha II0A3BaHe, KOeTO TO 3amaszBa. HoBuTe wusMckBaHUA He Bb3IPEIATCTBAT
IpoJaBada-HaeMarea Ja pU3Hae B TeKyIus (IHAHCOB pe3yATaT HedaabaTa MAU 3aryoOara,
CBbp3aHa C YaCTUYHOTO MAM ITbAHOTO IIpeKpaTsABaHe Ha AM3MHIOBI A0T0BOp. VIsMeHeHmsITa
Ha MC®O 16 He mpeamnmcsaT crienudUIHN M3MCKBaHWUA 3a OIleHsABaHe Ha AM3VMHIOBNTE
IacMBY, IIPOM3TUYAIIN OT OOpaTeH AM3MHI.

v Nsmenenna B MCC 7 Otyer 3a mapuunmre noronu u MCPO 7
®unancosu mHcTpymMeHnTn: OnosecrsaBanmsa: CoopasymeHmst 3a (pUHAHCHMpaHe Ha
AocTtasuniy, B cuaa ot 1 asayapm 2024 r., npuetu ot EC

Mamenennsta 8 MCC 7 u MCP®O 7 a200aBAT M3UCKBAHUS 3a OIIOBECTSIBAHE, KAKTO U
yKasaHMs B paMKWUTe Ha CbIIecTByBalllMTe M3MCKBaHM 3a OIIOBeCTsABaHe, CBbP3aHU C
IIpeAOCTaBsHEeTO Ha KauecTBeHa 1 KoAudecTBeHa MH(OPMaIsl OTHOCHO CIIOpa3yMeHIITa 3a
¢unaHCHMpaHe Ha 3aAbAXKEHNUATa KbM AOCTaBumMIy. Te3u mM3MeHeHUs A00aBAT ABe IleAN 3a
OIlOBecTsIBaHe, KOUTO Ille HakapaT HNpeAlpUATHATa Aa OIIOBECTsBAT B IIOSICHUTE/AHUTE
npuaoxxeHyst MHPOpMaIs, KOATO II03BOAsABA Ha I10A3BaTeAnTe Ha PUHAHCOBUTE OTYETU Aa
OIIeHAT KaK CIOopasyMeHNuATa 3a (pUHaAHCHpaHe Ha 3aAbAXKeHNATa KbM AOCTaBUMIIU BAVISIAT
BBPXy MacUBUTE I IIapMYHNUTE IIOTOLM Ha IpeJlIpuATHETO U Ja pasOepar edekra Ha
criopasyMeHUsTa 3a (pUHAHCHpaHe Ha 4OCTaBUMIV BbPXY U3A0KEHOCTTa Ha IIPeAIIPUSATIETO
Ha AMKBUAEH PUCK U KaK IIPeAIpIsITIeTO MOXKe Aa ObJe 3acerHaTo, aKo CIIOpa3yMeHIsITa
Bede He ca AOCTBIIHU 3a HETO.

3.2.Cmandapmu, usmeneHus u passacHeHus, KOUmMo 6ce ouje He ca 6Ae3AU 6 CUAA U He ce
npurazam wa no-panta dama om Apyxecmeomo

KoM garata Ha 0g00peHne Ha TO3M pUHAHCOB OTYeT ca IIyOAMKYBaH! HOBU CTaHAApPTH,
M3MeHeHNs U Pa3sCHeHMs KbM CBIIeCTByBalll)l Beye CTaHAAapTH, HO He ca BAe3AU B Cuia UAU
He ca npuetn ot EC 3a ¢uHaHcoBaTa roanHa, 3anousamia Ha 1 ssuyapu 2024 r., u He ca 6man
IIPMAOKEHM OT II0-paHHa Jarta oT /Jpy>KecTBOTO. PHKOBOACTBOTO OYaKBa BCUUKM CTaHAAPTU
U U3MeHeHMs Aa ObjaT IpUeTH B CYeTOBOJAHATa ITOAUTHKA Ha /Jpy>KecTBOTO Ipe3 IIbPBUs
Iepuog, 3aroysall] cAe/ JaTata Ha BAM3aHeTO UM B cuaa. VIndopmaius sa Te3u cranaapTu
U UI3MEHEeHIs e IIpeAcTaBeHa I0-J0AY:

v MNsmenenns 8 MCC 21 E¢ektn oT mpomMeHnte B 0OOMeHHUTe KypCOBe:
/lmrica Ha KOHBEPTUPYEMOCT, B cuaa oT 1 ssmyapu 2025 1., mpuet ot EC
Mamenennsara B MCC 21 Bkarousar:
- yTOUHsABaHe Kora e/Ha BadyTa MOXe sa ObJe oOMeHeHa B Apyra BadyTa M Kora He -
e/Ha BaadyTa MOXe Ja Obge oOMeHeHa, KOTaTO IpeAlpUATIETO e B ChbCTOsAHMe Ja OOMeH!
Ta3y BalyTa 3a gpyrara BadyTa ype3 Ila3apy MAUM MeXaHM3MU 3a OOMeH, KOUTO Ch3AaBaT
U3IIBbAHMMU IIPaBa U 3aJbAXKeHus: Oe3 HeollpaBJaHO 3a0aBsHe KbM JaTaTa Ha OLleHSABaHe U
3a omnpegeJeHa Ile4; eJHa BadyTa He MOXe Ja Obae oOMeHeHa B Jpyra BaadyTa, ako
NPeAIpUATUETO MOXe Aa OAYyYM CaMO He3HadlTeAHa CyMa OT Apyrara BaAyTa;
- U3VCKBaHe KaK MPeArpUATHEeTO ga olpeaean OOMeHHUs Kypc, KOUTO ce mpuJaara,
KOTaTo JajeHa BalyTa He MOXe Ja Obge oOMeHeHa - KOraTo JajeHa BalyTa He MOXe Ja Obje
oOMeHeHa KbM JaTaTa Ha OlleHsBaHe, IIpeANPUATHETO OIleHsABa CIIOT OOMEHHUs Kypc KaTo
KypC, KOMTO O ce MPUAOXKNA IIPU pejoBHa CAeAKa MeXAy IasapHM Y4aCTHUIIM KbM AaTarta
Ha OLleHsIBaHe 1 KOMTO OM OTpasnua BAPHO IIpeoO4aaBaliyuTe MKOHOMIYECKM YCAOBIASL.
- U3JICKBaHe 3a OIIOBeCTsIBaHe Ha JOIbAHNUTeAHa MHQPOpPMaINs, KOTaTo BalyTaTa He e
KOHBepTUpyeMa - KOraro BadyTaTa He € KOHBepTUpyeMa, IpPeAlpUSATHETO OIIOBecTsIBa
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uHpOpMaIs, KOATO 61 103B0ANAa Ha MOTpeduTeAnTe Ha HeropuTe (pMHAHCOBY OTYETH Aa
IIpereHsT Kak AuIicaTa Ha KOHBepPTUPYeMOCT Ha BalyTaTa BAMsE AU Ce OY4aKBa Ja IOBAMSIE
Ha HeropuTe (PUMHAHCOBU pe3yATaTy, (PMHAHCOBO ChCTOSAHME U IIaPUYHU ITOTOLIN.

3.3.  Toduwnu nodobpenus, 6 cura om 1 anyapu 2026 z., 6ce ouje nenpuemu om EC

v MC®O 1 IIpuaarane 3a Tbpsy I'bT Ha MeXXayHapOgHUTe CTaHAAPTH 3a
¢uHaHCOBO OTUMTaHE;

v MC®O 7 dunancosu nHCTpyMeHTI: OTIOBeCTABaHNST;

v MC®PO 9 dunHaHCOBM MHCTPYMEHT;

v MC®O 10 Koncoanaupanu GpuHaAHCOBU OTIETH;

v

MCC 7 OT4et 3a napUMYHNUTE OOTOLN.
4. CbBIIECTBEHA MH®OPMALIVSI 3A CHETOBOAHATA ITIOAUTUKA

OO0 IOA0KeHUSsI

Haii-3sHaunMnuTe CY€TOBOAHM IIOAMTHUKY, HpMAaraHy IIPYM M3TOTBSIHETO Ha TO3MU
¢urHaHCOB OTYeT, ca IpeACTaBeHN I10-A0AY.

PuHaHCOBMAT OTYeT e M3TOTBeH ChIAacHO MCTOopuYecKaTa IieHa. basure 3a oneHsiBaHe
ca OIlMCaHU MO-IIOAPOOHO B CUETOBOAHATA ITOANTIKA I10-A0A4Y.

(DUHAHCOBMT OTYET € ChCTaBeH B ObATapCcKM 4€Ba, KoeTo e (PyHKIMOHAJHATa BalyTa
Ha /JpyxecTtBoTo. Bcrukn cymu ca mpeacraBeHM B XUASAU AeBa (XUA. AB.) (BKAIOUMTEAHO
cpasHUTeAHaTa MHPopMarnus 3a 2024 r.), OCBeH aKo He e II0COYEeHO APYTO.

Caeasa ga ce oTOeaexm, 4e MPU M3TOTBAHETO Ha IIpeAcTaBeHIs (PUMHAHCOB OTYET ca
U3II0A3BaHM CYETOBOJHM OIIeHKM U AOIyCKaHMs. Beripekm de Te ca OasmpaHm Ha
nHdopManus, npejocTaBeHa Ha PBKOBOACTBOTO KBbM JaTaTa Ha M3TOTBsHE Ha (PUMHAHCOBIIA
OTYeT, peaAHUTe Pe3yATaTH MOIaT Aa ce pa3AndaBaT OT HallpaBeHUTe OLIeHKU U AOITyCKaHM:L.

IIpeacTaBsie Ha PpUHAHCOBUSA OTYET

PuuaHcoBuAT oTueT e mpeacraseH B cborBercrBue ¢ MCC 1 ,Ilpeacrassine Ha
¢unancosn oruetn” .

Apy>KecTBOTO IIpeAcTaBsi OT4eTa 3a IledaabaTa mAu 3arydbaTta U ApyIus BceoOXBaTeH
AOXOA B @ AVIHEeH OTYeT.

B oryera 3a uHAHCOBOTO CHCTOSIHME Ce IPeACTaBAT ABa CPaBHUTEAHM IIepHoJaa,
Korato /py>XKecTBOTO IIpuAara CYyeTOBOAHa IIOAUTHMKA PeTPOCHEeKTUBHO, IIPen3uncAsiBa
PeTpOCHeKTUBHO IO3UIMU BbB (PMHAHCOBUA OTYET UAM IpeKAacupuiupa HO3ULINUM BbB
(¢unaHCcOBMA OTY4eT M TOBAa MMa ChIecTBeH e(eKT BbpXy uHPOpMalmsATa B OTyeTa 3a
(puHAHCOBOTO CHCTOSIHNME KbM HayaA0TO Ha IIPeAXOAHNS IIePUOA,.

Korato e HeoOXoAMMO, CpaBHUTeAHMTe JaHHM ce peKadacupuiupar, 3a Ja ce
IIOCTUTHE CBHIIOCTaBUMOCT CIIPAMO IIPOMEHN B IIPeACTaBAHeTO B TeKyllaTa ToA/Ha.

Caeaxu B gyXaecTpaHHa BaayTa

DUHAHCOBMAT OTYeT e IIpeiCTaBeH B ObATapcKM AeBa, KOATO e (PyHKIMOHaJAHaTa
BalyTa U BaadyTaTa Ha IlpeAcTaBsHe Ha JpyxectsoTto. Caeakure B 4y>KAecTpaHHa BaayTa ce
oT4muTaT BbB (PYHKI[MOHAAHATa BadyTa Ha Jpy>KecTBOTO 10 0pUITMaAHNA OOMEHeH Kypc KbM
JAaTata Ha cAeakarta (oOsiBeHms: (PpUKCMHT Ha bbarapcka napoana 6aska). Ilewaabute n
3aryomuTe OT KypCOBM Pa3AMKM, KOMTO BB3HUKBAT IIPU YpeXJaHeToO Ha Te3U CAeAKU U
IIpeolieHsABaHeTO Ha IapUyYHUTe IMO3MINM B Yy>KJAeCTpaHHa BadyTa KbM Kpas Ha OTYeTHI
Ilepno4, ce Ipu3HaBar B Iledaa0arta mnau 3aryoara.
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Hemnapyunure nmosumum, oljeHsABaHM II0 UCTOPUYECKa ILieHa B 9y>KAeCTpaHHa BaAyTa,
ce OTYMTAT IO OOMEHHM: Kypc KbM JaTaTa Ha cleAkaTa (He ca npeoljeHenn). Henapuunure
MO3ULIMY, OLEHsSBaHM IO CIpaBeAAMBa CTOMHOCT B Uy>KAeCTpaHHa BaaAyTa, C€ OTYMUTAT II0
OOMeHHIsI Kypc KbM JaTara, Ha KOATO e oIlpejeleHa ClipaBeAAnBaTa CTOMHOCT.

QuUKCHHT Ha HAKOM BaAyTu KbM Obarapckust Aes 3a 31.03.2025 1. e:

1 EUR 1.95583 as.
1USD 1.80844 as.

HMuBecTUIIMOHHN UIMOTH

VlHBeCTULIMOHHN MMOTM ca 3eMsl U/MAM Crpajy, ABp>KaHU 3a IIOAydYaBaHe Ha
HpUXOAM OT HaeMU MAM 3a yBeAMYeHMe CTOMHOCTTa Ha KalluTasda, AN U 3a ABeETe.
VIHBecTUIIMIOHHUTEe MIMOTU Ce OIleHSBAaT I'bpBOHAYaAHO IIO IleHa Ha IIpuAoOMBaHe, KOSTO
BKAIOUBa pa3XoAuTe II0 cAeAKaTa.

IToxyrHaTta I1eHa Ha BCEKM MMOT IpeABapUTeAHO, IIpeAu CAelKaTa, ce TOAKPeIs 1
CBITOCTaBsI Ype3 OlleHKa OT He3aBUCUM ANIeH3MPaH OLleHUTe.

ITocaeasamure pa3xoAy, CBbp3aHN C MHBECTUIIVIOHEH MIMOT, KOITO Bede e IIpU3HAT ce
BKAIOYBAT B HeroBaTa 0a4aHCOBa CTOVHOCT, KOTaTo € BepOATHO, 4e Jpy>KecTBOTO IIje MOAyIN
ObAey MKOHOMMYECKN U3TOAM, CBbP3aHN C aKTMBa UM KOTaToO IleHaTa Ha Hpujo0MBaHe Ha
aKTuBa MOXe Ja Obje Hage K AHO OlleHeHa.

Caeaz mppBOHAYaZAHOTO IIpM3HABaHe WHBECTULIMOHHUTE MMOTU Ce€ OTYMTAT IO
CIIpaBeAAVBa CTOMHOCT, KOATO OTpa3sBa Ila3apHMUTE YCAOBMS KBbM OT4YeTHaTa JaTa.
CrpaBeaamBaTa CTOMHOCT ce OIlpeAeAs OT He3aBUCUMM OIleHHTeAu C IpodecroHalHa
KBaAMQpUKaIMs U 3HauMTeAeH NpodecroHaleH OIUT B 3aBMCUMOCT OT XapakTepa 1
MEeCTOHAXOXKAEHIETO Ha MHBECTHULVOHHUTE MMOTH, Oa3upaiikil ce Ha JAOKasaTeACTBa 3a
IasapHUTe ycA0Busl. Ileqaa0bure nan 3aryoure, Bb3HMKBAIIN OT IIPOMEHU B CIIpaBejANBIUTE
CTOMHOCTM Ha MHBECTUIIMOHHUTE VMOTH, Ce IIpM3HaBaT B IedalbaTa mam 3arydara 3a
OTYETHNS IIepUOA, B KOTO Bh3HUKBAT.

VHBecTUIIMIOHHUTE MMOTM Ce OTHHCBAaT IIPU OCBODOOXJaBaHe MAM KOTaToO
VHBECTUIIVIOHHIAT IMOT € TpaliHO M3BajeH OT yroTpeOa 1 HMKaKBU ObAeIN MKOHOMIYEeCKN
U3roAM He ce oOdaKsBaT OT HeroBOTO oOcsoOOXaaBaHe. Ilewaabure wmam 3aryOmre,
HMpoM3TUYaI OT M3BaXKAaHETO OT yHoTpeba MAM OCBOOOXKJABaHETO OT MHBECTUIIVIOHEH
MMOT, ce BKAIOYBAT B OT4YeTa 3a HedadabaTa mam 3arybaTa M ApyImUs BceoOXBaTeH A0XOJ B
IepnoJa Ha U3Ba*k4aHeTo OT yroTpeba 1AM 0cBOOOXKAaBaHeTO.

VIMoTH, MaImHEM ¥ CbOP'bKEHMsI ¥ aKTUBH € IIPaBoO Ha II0A3BaHe

VIMoTuTe, MamMHMTE WU CBOPBXKEHMATAa Ce OlleHsABaT IIbPBOHAYaAHO IO
ceDecTOHOCT, BKAIOYBAIlla IleHaTa Ha IpuAOOMBaHe, KaKTO VM BCUYKHU IIPEKM pa3XoAu 3a
IIpUBEKJaHeTo Ha aKTuBa B pabOTHO ChCTOSTHIE.

ITocaeaBammioTo olleHsBaHe ce M3BbpIIBA IO IleHa Ha HpuAoOMBaHe, HaMaleHa C
HaTpyllaHUTe aMOpTU3alluM U 3aryou oT oOesleHka. Harmpasenure oGesrieHkn ce otumrar
KaTO pa3xo4 U ce IIpU3HaBaT B OT4YeTa 3a Ileyaabarta mam 3arybaTa U Apyrus BceoOXBaTeH
AOXO/ 3a CbOTBETHI:I ITIepIOJ,.

ITocaeapamuTe pasxoAM, CBLp3aHM C ONpeiedeH aKTUB OT MMOTM, MAaIIMHU U
CLOPBXKeHMs, ce IpuOaBAT KbM 0OadaHcOBaTa CyMa Ha akTuBa, KOTaTO € BepOSITHO
APpyXecTBOTO Ja MMa MKOHOMUYECKM I10A3M, HaABHUINABAIM II'bPBOHAYAaAHO OlleHeHaTa
eeKTUBHOCT Ha CBIIeCTBYBalMs aKTUB. Bcaku Apyru mocaeasamm pa3sxoAu ce IIpuU3HaBaT
3a pa3Xo/ 3a IeproJa, B KOWTO ca HaIlpaBeH.
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OcraTpuHaTa CTOMHOCT M IOAE3HMAT XKUBOT Ha MMOTHU, MAIlMHU U CBOPBXKEHNUs ce
IperieHsBaT OT PbKOBOACTBOTO KbM BCsKa OTYeTHa AaTa.

VIMoTy, MammMHM U CBOPDLXKEHUs, HPUAOOUTH IPHU yCAOBUATA Ha AUSUHIOBU
AOTOBOPM, Ce aMOpTU3MpaT Ha 0a3a Ha OYaKBaHM: I10A€3eH CPOK Ha TOAHOCT, OIIpejeleH
IIOCPeACTBOM CpaBHeHIe C II0400HM coOCTBeHM aKTuMBM Ha /py>KecTBOTO, MAM Ha Oa3a Ha
AVBVHTOBMSI AOTOBOP, aKO HETOBUAT CPOK € ITO-KpaThK.

AmopTusanmsaTa Ha UMOTH, MaIlIVHU ¥ ChOPBKEHIS ce M34YNCAsABA, KaTO Ce M3I10A3Ba
AVIHEIHMAT MeTO/J, BLpXy OIleHeHNs I10Ae3eH JKMBOT Ha OTAeAHUTe IPYIU aKTUBU, KaKTO
caejsa:

aBTOMOOVAN 4 roauHN
KOMITIOTpHU 2 roaguHNI
ApyIu 25 roaguHn

ITegaabara mam 3arybara oT mpodakbaTa Ha MMOTH, MaIlVHU U CBOPDBXKEeHMs ce
omnpegeas KaTo padaAuKa MeXAy IIOCThIIAeHM:ATa OT IpojakOarta u OaaaHcoBaTa CTOMHOCT
Ha aKTMBa U ce IPM3HaBa B OTYeTa 3a IevyaabaTa 1Au 3aryobaTa 1 APYIvisl BceoOXBaTeH A0XO/
Ha peg ,Ileqaaba/ (3aryba) or mpogaskOa Ha HETEKYIIU aKTUBI .

V30paHmuAT mpar Ha CBHIIECTBEHOCT 3a MMOTHUTe, MAIlMHNUTE U CLOPLXXKEeHMATa Ha
ApyxectsoTo e B pasmep Ha 700 4B.

HemaTtepuaanmu AxTusn

HemaTepmaannure axkTuBM Ce IPeACTaBAT BbB (PUHAHCOBMA OTYeT IIO IjeHa Ha
npuaobusaHe (ceOeCTOMHOCT), HaMadeHa C HaTpyllaHaTa aMOpTM3alMs U 3aryoure OT
obeseHka. B apy>xecTBoTO ce IIpmaara AMHeeH MeTO/ Ha aMOPTU3aLiis Ha HeMaTepuaAHNUTe
aKTHMBY, KaTO Ce U3II0A3Ba MOAe3HIsI JKMBOT Ha aKTUBa, KaKTO CAeABa:

* IpaBa BbpPXy MHTeAeKTyaAHa COOCTBEHOCT — 3a CPOKa Ha 40rOBOpa UAM pa3pelleHneTo;
* mpaBa BbPXy UHAYCTpHaAHa COOCTBEHOCT — 3a CPOKa Ha 40TOBOpa UAM pa3pelleHneTo;
* mporpaMHM POAYKTY — 2 TOAVHM UAK CPOK Ha J0TOBOPa;

* IIpOAYKTH OT pa3BOiiHa AEIHOCT — A0 5 FOAVHI;

* MHTepHeT-caliTOBe — 3a CpOKa Ha A0ToBOpa.

V3bpanuAT npar Ha cbljecTseHOCT B Apy>kecTtsoTo e 700.00 aesa.

basancoBara cTOMHOCT Ha HeMaTepMaAHUTe aKTUBU IIOAA€XM Ha IIperaes 3a
oDes1leHKa, KOraTo ca HaAuIle ChOUTNS, AN IIPOMeHH B OOCTOsATeACTBaTa, KOMTO IIOKa3BarT,
ye OasaHcoBaTa CTOMHOCT OM MOrJa Ja HaaBMINIaBa Bb3CTaHOBMMaTa MM croitHocT. Torasa
oOeslleHKaTa ce BKAIOYBa KaTO pa3xo4 B OTYeTa 3a IledadbaTa mau 3arybata M ApyTus
BCceoDXBaTeH A0XO0J,.

Hemarepuaanure akTusy ce OTIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOsIHME, KOTaToO
ce M3BaAAT TPaiHO OT ynoTpeda M He ce OYakBaT OT TAX ObJeIny CTOIIaHCKM U3TOA UAU Ce
IIpoJajaT KbM JaTaTa Ha IIPexBbpAsHe Ha KOHTpOAa KbM IoAydaTeas Ha akTusa. [leqaabure
1AM 3aryOuTe OT IIpOoAakOM Ha OTAeAHM aKTVBM OT IpylaTa Ha “HeMaTepuaAHUTe aKTUBU”
ce oIpeaeasAT 4pe3 CpaBHABAHETO Ha Bh3HarpakAeHMeTo, Ha KOeTo APY>KeCTBOTO OYakBa Ja
MMa IpaBo (IIpMXOAUTe OT IpodakOara) 1 OasaHcoBaTa CTOMHOCT Ha aKTHBa KbM JaraTa Ha
KOSITO II0Ay4yaTeAdT IoAydaBa KOHTPOA BbpPXY Hero.

Av3uHr

3a BCeKM HOB CKAIOUEH A0TroBOpP /Jpy>KecTBOTO IIpeljeHsBa AaAl TO € UAU ChbAbpKa
AV3UHI. /IM3UHTBT Cce ompeJeAs KaTo ,A0TOBOP MAM 4YacT OT AOTOBOP, KOMTO IIpeAOCTaBs
IIPaBOTO Aa Ce M3NO0A3Ba aKTuB (Da30BUAT aKTUB) 3a OIIpeJeleH IIepuoJ OT BpeMe B 3aMsHa

9



,CAC Imotn” AACHUI]

Ha Bb3HarpaxkJeHue.” 3a ga IPUAOXKU TOBa ollpesedeHne, /Jpy>KecTBOTO M3BBpIIBa TPU
OCHOBHU ITpeIIeHKI:

v AaAu AOTOBOPBT ChAbpXKa MAeHTUPUIMpPaAH aKTUB, KOMTO MAM € U3PUYHO
II0COYeH B AOTOBOpa, AU € IIOCOYeH II0 IoApa3OMpaHe B MOMEHTa, KOTaTO aKTUBBT Obje
IIpeJOCTaBeH 3a I10A3BaHe;

v Apy>XecTBOTO MMa IIPaBOTO Ja I10Ay4aBa I10 ChIIeCTBO BCUYKM MKOHOMUYIECKHN
11043V OT W3II0A3BaHETO Ha aKTMBa IIpe3 IleAns IepuoJ Ha II0A3BaHe, B paMKWUTe Ha
omnpegeaeHns 0OXBaT Ha IIPaBOTO MY Ja M3I1013Ba aKTUBa ChIAaCHO A40TOBOPa;

v APpy>XecTBOTO MMa IIpaBo Ja PBKOBOAM U3II0A3BaHETO Ha MASHTUUITPAHI
aKTUB IIpe3 11eAns Iepuo/ Ha I1oA3BaHe.

Apy>XecTBOTO OIleHsABa JaAM MMa IIpaBoOTO Aa PBKOBOAM ,KaK I C KaKBa Ilea” e ce
13T1013Ba aKTUBBT IIpe3 11eAMs [1eproJ Ha II0A3BaHe.

ApyXecTBOTO KaTO AM3MHIOAaTea

KaTo amsunrogarea, Apy>kecTBOTo KAacuduipa cBOUTe AU3MHIOBY JOTOBOPY KaTO
oneparuseH AN GUHAHCOB AV3YHT.

/IM3BVHTOBUAT AOTOBOP Ce Kaacupuiupa KaTto JOTroBop 3a (pUMHAHCOB AMU3BYHI, aKO C
HEero ce IIPeXBbpAAT IO CHIIECTBO BCUYKU PUCKOBE U U3IOAM OT COOCTBEHOCTTa BBLPXY
OCHOBHM: aKTHB, U KaTO 4OTOBOP 3a OIepaTUBEH AM3MHI, aKO C HEero He ce IPexXBbpAAT I10
CBIIIeCTBO BCMYKM PUCKOBE U M3rOAM OT COOCTBEHOCTTa BbPXY OCHOBHMS aKTUB.

AKTHUBUTE, OT4aA€HM 110 OIlepaTUBHU AM3UHIOBU AOTOBOPM, OCTaBaT I ce OTpa3sBarT B
ordeTa 3a PUMHAHCOBOTO ChCTOsTHME Ha /py>KecTBOTO. Apy>KeCcTBOTO peaansnpa IPUXOAN OT
HaeM I10 JOTOBOPM 3a OIepaTUBeH AM3MHI Ha MHBeCTULMOHHUTe cu nmotu. [Ipuxoaure or
HaeM ce IpMU3HaBaT Ha AMHelHa Das3a 3a CpOKa Ha AM3MHIOBUS AOTOBOP.

AxTUBMTE, OTAaJeHM IIPM yCAOBUATa Ha (PUHAHCOBM AUBUHIOBUA JAOTOBOPH, Ce
OTpassBaT B OT4eTa 3a (PMHAHCOBOTO ChCTOsAHME Ha /py>KeCcTBOTO KaTO B3eMaHe, paBHO Ha
HeTHaTa MHBeCTHMLNS B AUBMHIOBUS AOroBop. JOXOABT OT mpogaxkOa Ha aKTUBUTE ce
BKAIOYBa B OT4YeTa 3a Ileyaabara 1AM 3arydara U Apyrus BceoOXBaTeH A0XOJ 3a ChbOTBETHS
nepuog. Ilpusnasanero Ha (UHAHCOBMSA IIPMXOJ Ce OCHOBaBa Ha MoJea, OTpassBall]
IIOCTOAHEeH IepuoAMdYeH IIPOLIEHT Ha Bb3BpalljlaeMOCT BbpPXy OCTaThbuHaTa HeTHa
VIHBECTUIIVL.

DuHAHCOBU MHCTPYMEHTU

IIpusHaBaHe M OTHIIICBaHE

PuHaHCOBUTe aKTUBM U (PUHAHCOBUTE IIACHBU Ce IpU3HaBAT, Korato /Jpy>KecTBOTO
CTaHe CTpaHa I10 A0TOBOPHUTE yCAOBISI Ha (PMHAHCOBIS MHCTPYMEHT.

PuHaHCOBMTE aKTHMBM Ce OTIINMCBAT, KOraTO AOTOBOPHUTe IIpaBa BLPXY HapMUHMUTe
IIOTOIM OT (PMHAHCOBMA aKTUB M3TUYAT MAV KOTaTO (PMHAHCOBUAT aKTVB U IO CBIIECTBO
BCUYKIM PUICKOBE I M3TOAYL Ce TIPeXBBPASIT.

QuHaHCOBUTe ITacMBM Ce OTIMCBAT, KOTaTo 3albA’KeHIeTO, IIOCOYeHO B J40roBOpa, e
U3II'bAHEHO, € OTMEHEHO MAY CPOKBT MY € U3TeKbA.

Kaacudpukanms n mbpBoHa4aAHO OlleHsiBaHe Ha (pMHAHCOBY aKTVBU

ITppBOoHauaaHO (UHAHCOBUTE aKTUBM Ce OTYMTaT IO CIIpaBeAAuBa CTOIHOCT,
KOpMUIMpaHa C pa3xojuTe IO cJelKaTa, C M3KAIOUeHMe Ha (PUHAHCOBMUTE aKTUBU IIO
crpaBeAAMBa CTOMHOCT IIpe3 mnedyaabara mAu 3arybaTa ¥ ThPIOBCKUTE B3eMaHM:, KOUTO He
ChABPXKAT ChIecTBeH (UMHAHCOB KOMIIOHeHT. IIbpBoHauaaHaTa OlleHKa Ha (pUHAHCOBUTE
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aKTUBM IO CIIpaBeAAMBa CTOMHOCT IIpe3 ItedaabaTta mAmu 3arybaTta He ce KOopuImupa C
pasxoauTe I10 cAeAKaTa, KOUMTO Ce OTYMTAT KaTo TeKyIu pasxoan. [IbpsoHayaanaTa oleHKa
Ha TBLPIOBCKUTE B3eMaHM:, KOUTO He ChAbp>XKaT CbIIecTBeH (PUHAHCOB KOMIIOHEHT
IpeAcTaBAsBa lieHaTa Ha caeakara cbraacHo MCOO 15.

B 3aBmcmMoCT OT HaumMHa Ha IIOCJAeABaIllo OTYMTaHe, (PUMHAHCOBUTE aKTUBU Ce
KaacupuupaT B e4Ha OT CAeAHUTe KaTeTOpIUIL:

* ABATOBY MHCTPYMEHTH IO aMOPTHU3MpaHa CTOTHOCT;

* ¢pMHAHCOBM aKTMBU IO CIIpaBeAANBa CTOMHOCT ITpe3 Iedyaabarta mAm 3aryoara;

* (pMHAHCOBM aKTUBU IO CIIpaBeAAVBa CTOMHOCT IIpe3 APYT BCceoOXBaTeH A40XO0J C MAN
0e3 pexaacudukanusa B Nedaabara 1AM 3arybaTa B 3aBUCMMOCT AaAM ca ABATOBU MAU
KaIlMTaA0BY MHCTPYMEHTH.

Kaacudukanusara Ha puHaHCOBUTE aKTUBU Ce Ollpeseas Ha OasaTa Ha CAeJHUTe ABe
yCAOBUSL:

*6usHec MOAeABT Ha Jpy>KeCcTBOTO 3a yIIpaBAeHNe Ha (pUHaHCOBUTE aKTUBIL;

*XapaKTepVCTUKITEe Ha AOTOBOPHMITE IIapMYHM ITOTOIM Ha (PVHAHCOBUSA aKTUB.

Benaku mpuxoau u pazxoan, cBbp3aHM ¢ PUHAHCOBUTE aKTUBY, KOUTO Ca IIPU3HATH B
neyaabata u 3arybaTa, ce BKAIOUBAT BBB (PMHAHCOBU pPasxoay, (pUMHAHCOBU IPUXOAU UAN
Apyru (VWHAHCOBM MO3ULINMI C M3KAIOUeHNe Ha oDOe3IleHKaTa Ha TBHPTOBCKITE B3eMaHIL,
KOSITO Cce IIpeACTaBsl Ha ped APYIUM pa3XoAM B OT4YeTa 3a IledyaabarTa MAM 3arydara U Apyrus
BCeOOXBATEH AOXOA,.

®uHaHCOBMUTe aKTMBM, IpUTeXaBaHM OT /py>KecTBOTO ca HapUYHM CpeAcTBa U
TBPTOBCKM U APYIM B3eMaHMs U ca KAacupuUIMpaHM KaTo ABATOBM MHCTPYMEHTU IIO
aMoOpTHU3MpaHa CTOMHOCT.

IMocaeasamio onensiBane Ha pMHAHCOBUTE aKTUBU
®uHaHCOBY aKTUBY 10 aMOPTU3MpaHa CTOMHOCT

®uHaHCOBMTE aKTUBM Ce OlleHsABaT II0 aMOPTMU3MpaHa CTOMHOCT, ako aKTUBUTe
U3II'BAHABAT CAeJHUTE KpPUTepUM U He ca OoIIpeJeleH) 3a OlleHsABaHe IO CIIpaBe]AlBa
CTOIHOCT IIpe3 Iledaa0ara 1 3aryoara:

* APY>KecTBOTO yHnpaBAsBa aKTUBUTE B PaMKUTe Ha OM3HeC MOJAea, YUATO Iiea e ja
ABPKM PUHAHCOBUTE aKTUBM U Ja CHOMpa TeXHUTe JOTOBOPHM ITapUYHU IIOTOLI;

* CBrAacHO JOTOBOPHMTE YCAOBUSA Ha (PUHAHCOBUS aKTUB Ha KOHKPeTHHU JaTyu
BB3HMKBAT IIaPUYHU ITOTOI[M, KOUTO Ca eAVHCTBEHO I1AalllaHus 110 TAaBHUIIA U AUXBA BBPXY
HeIloTaceHaTa CyMa Ha rAaBHMIIaTa.

Tasu xarteropms BKAIOUBa HeJepuBAaTMBHU (PUMHAHCOBM aKTUBU KaTo 3aeMu U
B3eMaHUs ¢ (pUKCUpaHU UAM OIpeAeAUMMU IIAalllaHus, KOUMTO He ce KOTMpaT Ha aKTUBEH
Iasap. Caeg
I'bPBOHAYAaAHOTO IIpM3HaBaHe Te Ce OIleHsABaT I10 aMOPTU3MPaHa CTOMHOCT C U3II0A3BaHe Ha
MeToJa Ha epeKTMBHaTa AMXBa. JMCKOHTHpPaHe He Ce M3BbpPIIIBa, KOTaTo e(peKThT OT Hero e
HeCBHIIeCTBEH.

Apy>XecTBoTO KaacuuIpa B Ta3y KaTeropus IapuyHUTe CpeACTBa, ThPTOBCKUTE U
APYTUTE B3eMaHI.

*T'bproBCcKu B3eMaHWsI

Tbprosckure B3eMaHMS ca CyMHU, ABAXKUMU OT HaeMaTeAl 3a OTAaA€HU 1104, HaeM
VHBeCTULIMIOHHM VMOTY, U3BLPIIeHM B OOMYaliiHMsA XOJ Ha CTOIIaHCKaTa AEeIHOCT.
OOMKHOBEHO Te ce AbAXKaT 3a ypekKJaHe B KpaThK CPOK I CAe40BaTeAHO ca KAacupuIMpaHu
KaTo TeKymu. Tbpropckure B3eMaHMs cCe NpU3HaBaT NbPBOHAYaAHO B pa3Mep Ha
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663yCAOBHOTO Bb3HarpaX4aeHume, OCBEeH aKO CbAbp>KaT 3HaduTeAHM KOMIIOHEHTV Ha
CI)I/IHaHCI/IpaHe. 4py)KeCTBOTO ABP>XXM TbHPTOBCKUTE B3€MaHII C 1Led c1)61/[paHe Ha
AOTOBOPHUTE IIapM4YHU IIOTOOM U CA€A0BAaTE€AHO I'Ml OLI€HsIBa IIO aMOPTU3MPaHa CTOVIHOCT,
KaTO M3I1I043Ba ME€TOJda Ha eCI)eKTI/IBHaTa ANXBa. AI/ICKOHTI/IpaHe He Ce M3BbpIIBa, KOrato
e(l)EKT'bT OT Hero e HeChIIeCTBEeH.

OO0esnernka Ha pMHAHCOBUTE aKTUBI

MsuckBannsTa 3a obesrienka cbraaciHo MCPO 9, nsnoassar nosede mHpopmMarus,
OpUeHTUpaHa KbM ObJeleTo, 3a Aa IPU3HAAT O4aKBaHNUTe KPeAUTHU 3ary0u — MOAeAbT 3a
,,O4aKBaHNTe KpeAUTHU 3aryom”.

MoaeapT Ha oOdYaKBaHUTE KPeAWTHM 3aryOM 3a TeKyLINs U IIpeAXO4eH OT4YeTeH
Hepnog uMa epeKkT BbpXy HaANYHNUTE ITapUIHN CpeACTBa Ha Jpy>KecTBOTO.

APpy>KecTBOTO IIpuara cAegHaTa IIOANTHKA 3a O0e3IeHKa:

Ilapmanau cpeacTBa MO 0aHKOBYU CMETKU
* pasmaanjaTeAH! CMEeTKI

OuyakBaHV KpeaUTHU
Kpeauren peritunr 3aryom (ECL)
B caeaBammuTe 12 meceria
BB+ u rmo-Bucoko 0.37%
ot B+ 20 BB+ 1.50%

ot CCC+ a0 B+ 4.99%

HA CMOUHOCU HA KOAUYECIEeHUINe U Ka4ecmeeHUume noKasameu 2KECN1601MO 2U KAACUuPpuuupa 6 mpenia

xamezopus (om CCC+ do B-)

T'bprOBCKPI n ApyIu B3€eMaHMsI

Apy>KecTBOTO U3I1013Ba OIIPOCTEeH MOAXOJ, IIPU OTYMUTAHETO Ha THPTOBCKUTE U APYTU
B3eMaHNs U ITpU3HAaBa 3aryda oT 00e3lleHKa KaTo OYaKBaHM KpeAVTHIU 3aryOu 3a L1eAusl CPOK.
Te mpeacraBasiBaT O4aKBaHMAT HEAOCTUT B AOTOBOPHUTe HapM4YHM IIOTOLIM, KaTo ce
VMa IIpeABI/ Bb3MOXKHOCTTa 3a HeM3ITbAHEHNe BbB BCeKII MOMEHT OT CpOKa Ha (pMHAHCOBIS

VMHCTPYMEHT.
Ouaksanu kpeaurau 3aryomu (ECL) ae mo-
BpeMmeBa cTpykTypa Ha B3eMaHUsATa
MaJAKoO OT:
ot 0 g40 120 anu mpocpoune 4.31%
ot 120 a0 150 aum mpocpoune 10.00%
ot 150 a0 365 auu npocpoune (DPD) 15.00%
ot 1 rognHa 40 2 TOAMHNI 30.00%
OT 2 TOAVHU A0 3 TOAVIHU 60.00%
oT 3 roguH’ A0 4 TOAVHUI 80.00%
Haga 4 roannu 100.00%

Kaacndpukanms n oneHsisaHe Ha (pMHAHCOBY ITaCHBU
QPuHaHcoBUTe NacuBy Ha Jpy>KecTBOTO BKAIOYBAT MOAYyYeHHU 3ae€MMU, 3a4bAXKEHNS 110
AVBVHTIOBM JOTOBOPU, THPTOBCKM U APYTU (PMHAHCOBY 3a4bAKEH.
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dyHaHCOBUTE ITaCKBU Ce OIleHABaT II'bPBOHAYaAHO IIO CIIpaBejArBa CTOVHOCT W,
KbJETO € IPUAOKIMO, Ce KOPUTHpaT 110 OTHOIIIEHNe Ha pa3XoAuTe II0 cAeAKaTa, OCBeH aKo
APpy>XecTBOTO He e OllpeAeAnao AajeH (UHAHCOB ITacUB KaTO OIleH:ABaH IIO CIIpaBeAAlBa
CTOIHOCT ITpe3 Ileyaabara 1 3arybara.

dyHaHCOBUTE TIIacMBU Ce OIleHsABAT II0CAeABAIIO II0 aMOPTM3MpaHa CTOMHOCT,
U3II0A3BalKU MeToAa Ha eeKTMBHaTa AMXBa, C M3KAIOUeHIe Ha AepUBaTUBM U (PMHAHCOBU
IIacuBY, KOUTO Ca OIpeJe]eHM 3a OIleHsABaHe IO CIpaBejarBa CTOVMHOCT ITpe3 Itedaabara
uau 3arybara (C WM3KAIOUEHMe Ha JAepuBaTUBHU (PUHAHCOBM WMHCTPYMEHTH, KOWUTO ca
onpeeaeny 1 epeKTUBHM KaTO XeAXKVpalll MHCTPYMEHT).

Benukuy pasxoay cBbp3aHM C AMXBU U, aKO € IIPIUAOXKIMO, IIPOMEHM B CIIpaBejAuBaTta
CTOVHOCT Ha MHCTPYMe€HTa, KOUTO Ce OTYMTAT B ITeyaabaTa MAM 3arybara, ce BKAIOYBAT BBB
¢unaHCOBUTE pazxoAu AV PUHAHCOBUTE ITPUXOAN.

AKnyioHepeH KaluTaa 1 pe3epBu

CAC Mmotn AACHIL] e cp3jgadeHO KaTo aKIMIOHEPHO APYKeCTBO ChC CIlellradHa
VHBECTUIIVIOHHA 1le4, yIpeAeHo e 1o peda Ha Thprosckms 3akoH 1 3aKOHa 3a Apy>KecTBaTa
ChC CIlellMa/ZHa MHBECTUIIMOHHA Lled U 3a Agpy>KecTsaTa 3a cekioputusauus (34CHMIIAC).
[IpeaMeTHT My Ha A€ITHOCT € OrpaHMYeH CaMO A0 CeKIOPUTM3aIlNsl Ha HeABVDKVIMU MIMOTHU B
Penry6auka bparapus. OCHOBHIAT KalliTaa Ha Apy>KecTBaTa ChbC CIlellfaAHa MHBEeCTUIIVIOHHA
Ilea He MOXe da Obge mo-maabk oT 500 x1ma.48. u ce HaOUpa caMO OT IAPWYHU BHOCKIL
AKIUIOHepuUTe OTIOBapAT 3a 3aAbAKEHUATa Ha APY>XKecTBOTO A0 pa3Mepa Ha CBOETO
aKIMIOHEPHO yJacTue B KalliTaJa ¥ MOTaT Ja IPUTeHANpAT BpbIllaHe Ha TOBa yJacTye caMo
B IIPOM3BOACTBO IO AMKBUAALINS NAY HECHCTOSATEAHOCT.

CwpraacHo msucksanmaATa Ha T3 ApyxectBoTo ¢popmupa peseps — ,Pong Pesepsen”,
KOITO, ce popMMpa 3a CMeTKa Ha CpeACTBaTa, IIOAydeHM HaJ HOMMHAJAHAaTa CTOMHOCT Ha
akOunuTe IIpU M3AaBaHeTO MM (IpeMueH peseps). lIlopazu craTyra Ha ApPy>XecTBOTO, KaTo
aKIIMIOHEPHO APY>KeCTBO CbC CIlellalHa WHBECTULVIOHHA Ilel, TO HsAMa 3aKOHOBO
3agbaKeHUe 3a pasmpegeasiHe Ha 10% ot medyaabara 3a roguHaTa 3a ¢oHg Pesepsen, karo
oCTaHaANTe aKI[MIOHEPHU APYy>KeCTBa.

CpeactBata oT poHAaQ MOTaT Ja ce M3IOA3BAT caMO 3a IIOKpUBaHe Ha IOAMIITHATA
3aryDa 1 Ha 3aryOu OT IpeAXOAHM IePUOAM.

ITpuxoau 110 40roBOpM € KAMEHTU

OcHoBHaTta JefHOCT Ha APY>KeCTBOTO e CBbp3aHa C HaOupaHe Ha CpeACTBa 4pe3
U3AaBaHe Ha IIeHHU KHIDKA UM IIOKYIKa Ha HeABIDKMMM MMOTU U BeITHU IIpaBa BbLPXY
He/BVIKMMU MMOTH, U3BbPIIIBaHe Ha CTPOEKM U IT0A00peHNs, C 11el IpeAoCTaBsIHeTO UM 3a
ylpaBAeHue, OTAaBaHe 1104 HaeM, AM3VMHT UAU apeHAa /1AM ocAeaBaliaTa UM Impogaxkoa.

3a ga onpegean gaau U Kak 4a IIpu3Hae npuxoan, JpyKecTBOTO U3M10A3Ba CAAHUTE
5 crenkm:

1.Maentndunupane Ha 40TOBOpa C KAVEHT

2 Vaentuduimpane Ha 3a4bAKEHUATa 3a UITbAHEHMe

3.0npegesHe Ha LleHaTa Ha cAeAKaTa

4 PasnpeseseHne Ha IleHaTa Ha cgelKaTa KbM 3a4bAXKEHUTa 3a U3IbAHEeHUE

5IlpusnaBaHe Ha HOpUXOAUTE, KOTaTO ca YAOBACTBOPEHM 3aAb/JAXeHUATa 3a
U3ITbAHEHNE.

IIpuxoanure ce mpusHaBaT UAM B 4aA€H MOMEHT UAM C TeYeHUe Ha BpeMeTO, KOTaTo
uan Aokato /pyXKecTBOTO yAOBATBOPU 3aAbAKEHUATa 3a U3I'bAHEHNE, IIPeXBbPASIKI
obemjaHuTe CTOKU MAM yCAYTY Ha CBOUTE KAMEHTIA.
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Apy>KecTBOTO IpuU3HaBa KaTo 3aAbAXKeHMNs 110 AOTOBOP Bb3HarpaxkAeHue, IoAy4eHO
II0 OTHOIIIeHMEe Ha HeyJOBAETBOPeHM 3aAbAXKeHMs 3a MU3ITbAHEeHMe M I IIpeAcTaBs KaTo
ApPyTU 3aAdbAXKeHMs B oOTdeTa 3a (PUHAHCOBOTO chcrosHMe. Ilo chbIusa HaumMH, axo
ApyXXecTBOTO  yAOBAeTBOPU  3aAdbAXKeHUe 3a M3ITbAHeHMe, IIpeAu Ja  I0Ay4Yn
Bb3HarpakAeHneTo, TO IpU3HaBa B OT4YeTa 3a (PMHAHCOBOTO CBCTOSHNE WMAM aKTUB IIO
AOTOBOpa, MAM B3eMaHe, B 3aBUCHMMOCT OT TOBa JaAM Ce M3MCKBa HeIlo APYro OCBeH
oIpeJeAeHo BpeMe 3a I10AyJaBaHe Ha Bh3HarpakAeHIeTo.

BB Bcuukm caydam obOmiaTa IieHa Ha cgeakara 3a JadeH AOTOBOp Ce pasmnpejeast
MEXAy PpasAuyHUTe 3aAdbAXKeHWUs 3a U3IbAHEHNEe Bb3 OCHOBA Ha OTHOCUTEAHUTE
CaMOCTOSITEeAHM ITPOAAKHM IIeHM Ha OTAeAHUTe IpoAyKTHU u ycayru. Ilenara Ha caeaxara 1o
AOTOBOpa M3KAI0YBa BCUYKM CYMM, CbOpaHU OT MMETO U 3a CMeTKa Ha TpeTU CTpaHI.

ITpuxoanuTe OT HaeMU B pe3yATaT Ha olepaTUBeH AM3VMHI Ha UMOTH ce IIpU3HaBaT Ha
0aza AMHEeVHNA MeTO/, 3a I1eAMs CPOK Ha AU3MHIOBIUS AOTOBOP.

ITpuxoau ot anxsu

ITpuxoAnTe OT AMXBU Ce OTYMUTAT KAaTO Ce M3II0A3Ba MeToja Ha e(eKTUBHIS AVXBEH
IIPOLIeHT, IIpeAcTaBAsiBalll IIPOLIEHTHT, KOMTO TOYHO AMCKOHTMpPA O4YaKBaHUTe ObAery
MapUYHM I1AalllaHus 3a OYaKBaHMA CPOK Ha (PMHAHCOBUSA MHCTPYMEHT MAU 3a IO-KpaThbK
IepnoA, KoraTo e yMecTHO, 40 Oa/aHcoBaTa CTOMTHOCT Ha (pMHAHCOBIISI aKTHB.

OnepaTuBHYU pa3xoau
Pasxoaure ce HaumcasBaT TeKymo 1 omosectssaT B Otrdera 3a mnedaabaTa mMaAn
3arybarta 1 Apyrus BceoOXBaTeH A0XO/, OOXBaIllaiiky IeANs I1epuod,.

Caeaxy ¢bC CBBbp3aHM AMIIA

Ceppsann anna ceraacHo MCC 24, ce cunraT aM1jaTa Ipy KOUTO eAHaTa OT CTpaHUTe
Ma BB3MOXXHOCT Ja yIIpa’KH:sBa KOHTPOA MAM 3HAYUTEAHO BANSHNE BBPXY Apyrara IIpu
B3MIMaHeTO Ha (PMHAHCOBU 1AM OI€pPaTUBHI PellleHIIs.

Aaubrim

CpraacHo 3akoHa 3a KOPIIOpaTMBHO IIOAOXOAHO oOaaraHe, Jpy>kecraBaTa CbC
crielja/ZHa MHBECTUIIMOHHA I1ea 110 3aKOHa 3a ApY>KecTBaTa ChC CIleliialHa MHBeCTUIIMIOHHA
LleA U 3a Apy>KecTBaTa 3a CeKIOpUTU3alV:l He ce o0AaraT ¢ KOpIopaTuBeH AaHbK.

B pesyarar Ha TOBa, Jpy’KecrBoro He ABAXKM ¥ He e HauMCAsABaAO B HACTOSIINA
(MHaHCOB OTYeT TEeKYII] I OTCPOUEH AaHBK BbPXY Iledaa0ara 3a Irepruoda.

3aabaKeHNe 3a AVBUASHTH

CpraacHo 3akoHa 3a apyskecTBaTa CbC CllellMadHa WHBeCTUIIMOHHA IleA U 3a
ApyXecTBaTa 3a ceKoputusanus, /pyXkecTBOTO e 3aabAXXeHO Ja paslpelear Karo
AUBMAEHT He 10-Maako oT 90% oT (uHaHCOBUA pe3yaTaT (C4eTOoBOgHa Iledaaba) 3a
roguHara, KOpurupas ¢ epekra OT II0CAeABaIlly OLIEHKM Ha MHBECTUIIMOHHUTE MMOTH U C
edpeKkra OT BCMUKU CAEAKUM C WHBECTUIIMOHHM MMOTH, U3BLPIIEHM IIpe3 ToJuHaTa.
Onpegeaennar ceraacHo wmaucksaHmsita Ha J3ACUIAC MuHmMMaseH pasMmep Ha
3a4BbAKEHUEeTO 3a AUBUAEHTH 3a TeKyllus OTYeTeH IepHroJ ce OTYMTa B HaMaleHue Ha
HepaslipejedeHaTa Iledaaba M 3adbAKeHMe B TeKyIIMs IIepuod, a pasdauKara MexXAay
punaaHMAT 0400peH OT aKIMOHepuTe AMBMAEHT ¥ MUHUMAAHO U3MCKYeMUAT TaKbB ce
OTYMTa B CAeABallliisl OTUYeTeH IIepuro/ caes peiteHne Ha OOIIOTO chOpaHe Ha aKIJIOHepuUTe
B HaMa/eHle Ha HepaslpejeleHara redaada.
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JuBuAeHTUTe Cce M3IAaliaT B CpoK 12 Mecella OT Kpas Ha ChbOTBeTHaTa (pUHAHCOBa
roAuHa.

HetHa meuaaba Ha axkImst

Hernara mewaaba Ha akumms ce m34mcasBa KaTo ce pas3geay HeTHaTa Iledaaba 3a
repnoja, oaJAeaiia Ha pasrpejeleHne MeXAy IIpuTeKareanuTe Ha OOMKHOBEHM aKIUM Ha
CpeAHO-TIpeTerAeHus Opoil Ha AbP>KaHNUTe aKIUK 3a IIeproAa.

Cpegno-tipereraeHmsAT Opoil aKumuM IIpeAcTaBAsiBa OpoOsAT Ha  AbpKaHUTe
OOMKHOBEHM aKI[MM B HauyaJloOTO Ha Ilepuoja, KOpuUrupaH ¢ Opos Ha 0OpaTHO M3KYIIeHMTe
OOMKHOBEHM akI[MM U Ha HOBO M3JaJeHuTe TaKuBa IIpe3 Iepuoja, YMHOXeH I10 CpeaHo —
BpemeBns QpaxkTop. Tosu ¢pakrop uspassisa Oposi Ha AHUTE, IIPe3 KOUTO KOHKPETHNUTEe aKLIUu
ca OMAM Abp>KaHU, CIIPAMO OO OPOil Ha AHUTE IIpe3 IepuoAa.

5. MIHBECTULIMOHHU MMOTHN

5.1. Uneecmuyuonnu umomu 6 ynompebda

CoraacHo Ycrasa Ha Apy>KeCTBOTO BCMYKM MHBecTMIMOHHHUTe umotu Ha ,CAC
Nmotn” AACULL ce nammpar Ha tepuropmsrta Ha Pemnybamka bbarapma. Cemmre ca
oueHeHn KpM 31 aexemBpu 2024 1. OT He3aBMCUM OLIeHUTeA, KOWUTO IIpUTe>XKaBa ChbOTBeTHaTa
npodecroHaaHa KsaApUKaIys 1 MMa aKTyaAH) HaOAIOAeHUs BbPXY MeCTOHaXOXKAeHIeTO
Ha OlleHEeHIs] MHBECTULIVIOHEH VIMOT.

IIpuopurteTHUTe M ABATOCPOUHN HaMepPeHIs Ha APY>KeCTBOTO ca IpuTe>KaBaHUTe OT
Hero MHBeCTUILIMOHHN UMOTU Aa ObAaT OTAaBaHU 1104 HaeM.

Musecturimonnu Mot koM 31.03.2025 1.

baaancosa | baaancosa

ITaony /xB.m./ CT-CT B CT-CT B
Nmotn

X1a.AeBa | Xma.AeBa

31.03.2025 | 31.12.2024 | 31.03.2025 | 31.12.2024
P Codms, paiton Vckbp, M-cT 136 136 150 150

Kparmnoro - 111

3emegeacku 3eMu C.BppbOen 972 043 972 043 10171 10171
O06mo: 10 323 10 323

BbpXy MHBeCTUIIMOHHNWTe MMOTM HSIMa OTpPaHMYEHM: 3a IIPaBOTO Ha II0A3BaHe U
CBIITUTE He ca IIPeA0CTaBeHN KaTo ODe3IednHe.

IIpomennTe B OasaHCOBUTE CTOHOCTHM, IIpPeJCTaBeHU B OT4eTa 3a (PUHAHCOBOTO
CBCTOsIHIME, MOraT ga ObaaT 0000DIIeHN, KaKTO CAeABa:

NuBecTunmonHM
MMOTU

XmAa. 4B.

baaancosa croiirocT kbM 1 ssHyapu 2024 . 9890

[Ipnaobutu n1pe3 roguHaTa B T.4. -

- 4pe3 NOKYIIKa -

- Upe3 1mocaeABaliy pasxoau -

Ornmcanm npes roguHara -
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Hetna rmevaa6a/ (3ary0a) ot mpoM:siHa Ha CIipaBeJAnBaTa 433
CTOVMHOCT
baaamcosa croitrocT kbM 31 aexemspny 2024 r. 10 323

[Ipnaoburtu ipe3 roguHaTa B T.4. -

- Upe3 NOKyIKa -

- Upe3 1rnocaeABaiin pa3xoaun -

Ornucann I1pe3 rogrmHara -

Hetna rmevaa6a/ (3aryba) ot mpoM:siHa Ha CIipaBeJAuBaTa -
CTOVMHOCT

baaancosa croiroct xbM 31 mapT 2025 1. 10 323

3emegeacknte semu B c.Bopben ca orgagenn mog HaeM 3a caegpalniata CTOITaHCKa
roguHa.

ITpuxoaure or Haem xbM 31.03.2025 r. B pasmep Ha 19 xma.as. (31.03.2024 r. — 19
XIA.4B.) ca BKAIOYeHN B OT4deTa 3a IedaabaTa mau 3arybdara 1 Apyrus BceoOXBaTeH J0X0/ Ha
pea ,Ilpuxoan oT HaeM Ha MHBECTUIIMOHHN UMOTH” .

B"b,ZI,EH_U/ITe MIHVMAaAHN AV3VHIOBU ITOCTBIIAEHVI Ca ITpeACTaBeHN, KaKTO cAejBa:

Ao 1 roanna Haa 1 a0 3 roauan Haga 3 roammamn

XWA. AB. XWA. AB. XUA. AB.

31 mapt 2025 1. 34 - -
31 aexemspm 2024 . 58 14 14

Hamnpapenure nmpeorenky Ha MHBECTUIIMOHHNATE MMOTH 4O CIIpaBeAAuBa CTOMHOCT ca
IIOBTapsieMH IIOpaay IIpuJaraHeToO Ha MoOJeda Ha clipaseaamBara croviHocT o MCC 40.
Orenkure ce U3BLPIIBAT PeryAsSpHO KbM gaTaTa Ha BCeKI TOAUIIeH (PMHAHCOBYU OTYeT.

OnenxkaTa Ha He3aBucuM olleHnTea KbM 31 gexkemspu 2024 1. 3a HO3eMAHUTE UMOTHU
B 3eMANIIeTO Ha C. Bppben, oOm. bpeszoso, 00a. IlaoBaus e OasmpaHa Ha MeToda Ha
nasapHuUTe aHaao3u ¢ Texxect 100%, a orjeHkara 3a mosemaeH umot B rp. Codust, m. HII3
,VIcKkbp - cepep” e OasupaHa Ha KOMOMHUpPaH 1104X04, ¢ 50% TeXkecT Ha MeToJa Ha IlazapHUTe
aHaao3u (cpasHmUTeAeH MeTod) n 50% TeXXecT Ha MeTOJ Ha KalMTaAu3UpaHe Ha J0XOJAa
(mpuxoaeH MeTO4).

IIpn nsnoassane MeToAa Ha Ma3dapHUTE aHAAO03M CTOMHOCTTaA Ha OLIeHABAaHNUTe MIMOTH
ce orpegeAs 4ype3 CpaBHABaHe Ha OCHOBHUTE VIM XapaKTePUCTUKN ChC ChITUTE UAU TOA00HN
XapaKTepUCTUKM Ha APYTU CXOAHM MMOTH, 3a YMMTO OPepTHU MAU HPOJaKHIU LIeHM UMa
nHpopManu.

Pe3yaTaThbT OT OlleHKa Ha OIleHsABaHNTe MMOTHU IO MeTOJa Ha KaluTaAu3UpaHe Ha
Obaenu IpuUxoAu /MeTo/ Ha IpsKaTa KalluTaaAusalusi/, IpeacTaBAsiBa I1azapHaTa CTOMHOCT,
KOSITO ce IToAy4yaBa Ha Oas3aTa Ha OIleHKaTa Ha O4aKBaHaTa Obgella JOXOAHOCT OT OOeKTa.
Karo mnHgukarop Ha A0X04a Ha HeABVDKMMUS MMOT € IIPMeT XUIIOTeTUYHMS AO0XO4 OT
OTJaBaHeTO Ha I1A0IIITa KaTO BLHIITHY ITapKOMeCTa 110/ HaeM.

IIpomenuTe B clipaBeAAMBUTe CTOMHOCTY Ha MHBECTULIMOHHUATE MMOTH Ce IIPU3HaBaT
B OTYeTa 3a IleyaaduTe 1 3aryomure u Apyrus BceoOXBaTeH JOXO/ KaTo I1edaadu u 3aryom 3a
roguHara.

16



,CAC Imotn” AACHUI]
6. IAPUYHU CPEACTBA

31.03.2025 31.12.2024
ITapmunm cpeacTsa B Kaca 5 5
- B /eBa 5 5
IMapuynn cpeacTBa 110 pasIialiaTeAHN CMETKHI 20 33
- B 1€Ba 20 34
Kopekrus 3a ouakBaHmu KpeAUTHM 3aryon - (1)
O06mmo: 25 38
He ca naiuue dAoxupanu napuiru cpedcmea.
7. TbPTOBCKU U APYI'1 B3EMAHSI
31.03.2025 31.12.2024
BseMmaHnns oT KaneHTH 110 HaeMHM JOTOBOPU 68 68
Kopexrus 3a ouakBaHm KpeAUTHHU 3aryon (10) (3)
Apyru B3eMaHU 34 17
Oomo: 92 82

BaemaHmsTa OT KAMEHTU II0 HAa€MHU AOIrOBOPI B pa3dMep Ha 68 xma. AB. u Apyrure

B3eéMaHI:I B pa3Me€p Ha 34 X1A.AB. BB3HUKBAT IIO AOTOBOpP 3a OTJaBaHe IIO4 Ha€éM Ha

3eMeZeAcKu 3eMu c. BppOeH 3a cromanckara 2024 — 2025 r..

8. KAIIMTAA 11 PESEPBI

Perncrpupanmsar kanmraa Ha ApyKecrsoto ce cberou 2 500 000 Opos HaIrbaHO

ILAaTeHU OOMKHOBEHU ITOMMEHH Oe3HaANIHI AKIIMV C HOMMHaAHa CTOVMHOCT B pasMep Ha

1 aeB 3a aKIIu:. Berrakm aKOuM Ca C IIpaBO Ha I10Ay4YaBaHe Ha AUBUAEHT U AMKBUAaIITVIOHEH

AfAA U AaBart IIpaBo Ha eAuH raac B O0mjoTo cb0paHne Ha akIjoHepure Ha /py>KecTBOTO.

31.03.2025 31.12.2024
OcHoBeH ax1I1OHepeH KalnTal 2500 2500
ITpemuiiny pesepBu Ipyu eMUTHpaHe Ha LIeHHY KHIDKa 2120 2120
Hepasmpeseaena neuaaba 5794 5330
Tekyiia neyaaba/zaryba (6) 464
OO6mo: 10 408 10 414
31.03.2025 31.03.2025
IIpaBoHa % y4actue

raac
,,CAC Xoaauur” A/ 287 848 11.51
YII® , braeme” 172700 6.91
A® ,Kommnac ITporpec” 206 912 8.28
BT® “E® Ilpuncunaa” ETF 180 920 7.24
A0 ,,E® Panma” 218 010 8.72
BT® "Axtusa 6basancupan” ETF 226 890 9.08
A ,, Axtusa Bucokogoxoaen” ®ong, 185 389 7.42
1478 669 59.16
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KoM 31.03.2025 r. ocTanasaTa 4acT OT aKUIMOHEPHNS KalluTaal ce IIpUTeskasa OT 26
1opuandecku auna u 1 pusmyecko auiie, BCAKO OT KOMTO IpUTeXapa I0-Maako oT 5% or
KaImTaaa.

Cwpraacno pasnopeadure Ha 3ACULIAC, Apy>kecTBOTO HsIMa IIpaBo Aa IIpUTeXKaBa
COOCTBEeHM aKIINIL.

N3aageHn HarbAHO MAaTEHU Axmmm  OcHoseH kKaimtaa IIpemueHn peseps
OOMKHOBEHV aKIVU opoit Xua.as. Xmna.as.
Caaao ua 01.01.2024 r. 2 500 000 2500 2120
/BUKEeHIe 3a roA1HaTa - - -
- Emwucus -
Caago Ha 31.12.2024 1. 2 500 000 2500 2120
/lBUKeH1e 3a ToAMHATa
- Emwucus - - -
Caago uHa 31.03.2025 1. 2500 000 2500 2120

IMpemuiitm pesepsu

KM 31.03.2025 r. npemuiinnte pesepsu ca 5 pasmep Ha 2 120 xua.as. (2024 r.: 2 120
x1a.4B.). Te ca popMupanu npu ypeandeHne Ha Kanurada Ha Jpy>kKecTBOTO OT pa3AMKaTa
MeX/y eMUCHMOHHA M HOMIHAAHa CTOMHOCT IIpU u3JajeHu HoBu axuuu. IIpemwuitnure
pesepBu Morar ga ObAaT U3I10A3BaHM CaMO 3a ITIOKPUBaHe Ha 3aryou OT IIpeAxoHa ToAMHa.

ITewaaOm OT TeKyIiaTa roguHa
KoM 31.03.2025 1. dpy>kecTBOTO peaausupa 3aryoa B pasmep Ha 6 xma.as. (2024 1.:
redaa0a B pasmep Ha 464 x111.4B.).

9. AMBUAEHTIU

Cepraacso u4a.29, aa.1 Or 3ACMIAC, ApyKecTBOTO e 3aAbAXKEHO Aa paslipeseas
KaTo roAMIIIeH AMBUAEHT He IT0-Maako oT 90 Ha cTo OT 1edyaabara 3a puHaHCOBaTa rOAMHa,
omnpejeAeHa IO peja Ha 4a.29, aa. 3 u IIpu cra3BaHe Ha M3MCKBaHMUATA Ha 4a. 247a oOT
TBproeckuis 3aKOH.

Cpraacno 4a.29 aa.2 or 3ACUIIAC, Apy>kecTBoTO MOXe Aa M3INlalia 6-MeceuyeH
AUBMAEHT IIpU ycAoBuATa 1 peda Ha 4a.1158 ot 3IIIIIK, npu HaamdmeTo Ha U3BbPIIEHA
rocae/Balia OljeHKa Ha aKTMBUTEe KbM Kpas Ha Iepuoga U IIpy ChOTBETHO IIpHJaraHe Ha
4y2.29 aa.3 1 ako ToBa e IpeABMAEHO B yCTaBa Ha APY>KeCTBOTO U IIpU clla3BaHe Ha
U3MCKBaHUATA Ha 44. 247a oT TbpropcKust 3aKOH.

B ycrasa na ,,CAC Vimotn” AACHLI HsAMa nipeABrAeHa ONIIV 3a M3I1AalllaHe Ha 6-
MecedeH AMBUAEHT, 11O Ta3yu IpPUYMHA APY>KeCTBOTO He IIpuJara pasrnopeadoure Ha 4a.29,
aa.2 or 3ACHLIAC.

Cpraacno 1a.247a or Tvprosekust 3akoH, AuBuaeHTy 1 Anxsy 110 44. 190, aa. 2 ce
U3IIAaIaT CaMo aKo CIIope/, IIPOBepeHms 1 IpueT (PMHaHCOB OTYEeT 3a ChOTBEeTHATa roAMHa
gycTaTa CTOMHOCT Ha MMYIIeCTBOTO, HaMaAeHa C AMBUAEHTHUTe U AUXBUTe, IIoAAeXKallly Ha
u3IJalllaHe, e He II0-MaJlKa OT cyMara Ha KalluTada Ha aApy>kectBoTto, ¢poHg "Pesepsen” u
Apyrute poHAOBe, KOUTO APY>KeCTBOTO € AABXKHO 4a 0Opasysa I10 3aKOH 1A YCTaB.

3a 2024 roauna nmpeobpasysaHUAT cbraacHo 4a.29, aa.3 or 3ACUNLIAC punancos
pesyaTaT, KOMTO ce sIBsiBa OCHOBA 3a M34YMCASABaHe Ha 3aAbAKUTEAHNS 110 3aKOH AMBUAEHT
e rreqyaaba B pasmep Ha 32 xua.4s. (2023 r. neyaaba B paszmep Ha 34 x14.48.). OT4MCAEHIETO
or revaabara 3a 2024 r. 3a auBnugent e 90% oT ocHoBaTa u e B pa3Mmep Ha 29 xma.as. (2023

18



,CAC Imotn” AACHUI]

r.: 31 xma.4B.). cymara e HaudlcCJAeHa KaTO HaMaJeHNe Ha IIoKazaTeas 3a HepaslpeJedeHa
medaa0a 1 e IPU3HATO 3a4bAKEeHNe 3a AUBUAEHT B OT4eTa 3a (PMHAHCOBO CHCTOSIHIE Ha
Apy>XecTBoTO KbM 31.12.2024 T.
10. TBPTOBCKIN N APYIU 3AA'BAKEHWSI

31.03.2025 31.03.2024

3a,Zl,’b/l>KeHI/I}I KBM AOCTaBUIMIIN M1 KAVMEHTN 3 -
OO6m0: 3 -

11. ITPMXO AN OT HAEM HA MHBECTUIIMOHHU UMOTHA
31.03.2025 31.03.2024

ITpmxoau oT HaeM Ha MHBECTULIMOHHI IMOTH 2 2
ITpuxoau oT HaeM Ha MHBECTULIMOHH UMOTH 3eMeAe/ACKI 3eMU 17 17
Oomo: 19 19

12. PA3XOAN 3A BbHIIIHN YCAYI N
31.03.2025 31.03.2024

Pa3sxoau 3a oaut (2) (2)
Pasxoau 3a orjeHku (2) (2)
Pasxoam 3a gento3utapHn ycayru 1 (1)
Aamvunncrpatusau takeu — AB, KOH, bOb, 114, COIT (5) (%)
Apyru pa3xoAu 3a BLHITHU yCAYIU (1) -

O61mmo: (11) (10)

BobsHarpakaenmnero 3a HesaBuCHM (PUHAHCOB oAuT 3a 2024 1. e B pa3Mep Ha 2 XIA.
aB. Ilpes rogmnara He ca IpeAOCTaBAHM AAHLYHM KOHCYATALlMU WMAW APYTU YCAYTH,
HecBbp3aHU ¢ oguTa. HacTosmoTo orosectsBaHe e B U3II'bAHEHNEe Ha M3MCKBaHUATA Ha YA.
30 ot 3akoHa 3a C4eTOBOACTBOTO.

13. PA3XO AU 3A ITEPCOHAA
31.03.2025 31.03.2024

Pasxoau 3a 3anaatu (5) (5)
O06mo: (5) (5)

14. APYTUN PA3XO AN
31.03.2025 31.03.2024

Apyru pasxoau (2) (1)
Hauncaenn / Bb3cTaHOBEHN KpeAUTHU 3aryOy, HETHO (7) (8)
Hauucaenu xpedumnu 3azyou (7) (8)

Bvscmanoseriu kpedumtiu 3azyou - -
O6mo: ) )

15. CBbP3AHU ANITA U1 CAEAKN CbC CBBP3AHU ANITA
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Cebpsanute anna Ha /Jpy>XKecTBOTO BKAIOUBAT KAIOYOBM: YIIPaBAEHCKM IIepcoHaA —
uyzeHoseTe Ha CohBeTa Ha gupekropure. Kem 31.03.2025 r. HsIMa HauMcAeHM Bh3HaTrpakAeHus
Ha CbBeTa Ha AU PEKTOpPUTE.

ITpes Texy1mus rnepuog Apy>KecTBoTo HsIMa CA@AKU ChC CBbP3aHM AULIA.

KoM 31.03.2025 r. apy>KecTBOTO He OTYMTa B3eMaHNsI NAY 3a4bAXKeHIs KbM CBbP3aHu
AnIIa.

16. HEAU N ITIOANTUKNA 3A YIIPABAEHUE HA ®VTHAHCOBUS PYICK
ApPyXecTBOTO € M3A0KEeHO Ha pasANdHM BUAOBE PUCKOBE IIO OTHOIIEHME Ha

¢unancosnre cu mHcTpyMeHTH. Haii-3HaumMmuTe QuUHaHCOBU pHUCKOBE, Ha KOUTO €
1320eH0 /py>KecTBOTO ca Ila3apeH PUCK, KpeAUTeH PUCK U AMKBUACH PUCK.

Ynpasaennero Ha pucka Ha /py>KecTBOTO ce OCbhIecTBsiBa OT PHLKOBOACTBOTO Ha
Apyxecrtsoto. Ilpnopurer Ha PBKOBOACTBOTO € Aa OCUTYPM KPaTKOCPOUHNTE U CPejHO
CPOYHM TIApUYHM IIOTOIM, KAaTO HaMaAll W3JAaraHeTO CM Ha (PUHAHCOBM Ia3apu.
Abarocpounnte (UHAHCOBY MHBECTUIINN Ce YIIpaBAsABaT, TaKa 4e Aa MMaT AbATOCPOYHA
Bb3BpallaeMoCT.

Apy>XecTBOTO He ce 3aHMMaBa aKTMBHO C ThbpryBaHeTO Ha (PMHAHCOBM aKTMBM 3a
CIeKyAaTUBHU LeAM, HUTO ITbK 3AaBa O,

Haii-coijectsennte (pUHaAHCOBM PUCKOBe, Ha KOUTO e M3A0XKeHO /py>KecTBOTO, ca
OIIMICaH!U I10-A0AY:

/lIxBeH pUCK

Apy>XecTBOTO HsAMa ChIllecTBeHU (PUMHAHCOBM aKTMBM M IaCUBM C IAaBallyl AVXBeHU
IIPOLIEHTH 1 ChOTBETHO He e M3105KeHO Ha ChIIIeCTBeH AMXBeH PICK

/lnxkBuAeH puUCK

AVKBUAHUAT PUCK € PUCKDLT, 4e NpeANpUATHETO Ie M3INUTa TPYyAHOCTU IIpU
U3II'bAHEHNe Ha 3aAbAXKeHU:ATa CU 110 TeKyluTe cu nacusy. IloaxoasT Ha mpeanpuATieTo
3a yIpaBAeHIe Ha AUKBUAHOCTTA € Aa ce TapaHTUpa, 40KOAKOTO € Bb3MOXKHO, 4e BUHATH IIje
pasiioaara CbC 3HauMTeAHa AMKBUAHOCT Ja W3ITbAHABA CBOUTE 3aAb/AXKeHIs, KOraro e
HeoOX0AUMO, NpU HOpMaJAHU UM HeoOMYaliHM cuUTyanuu, Oe3 jga IIOHACs HelpueMAUBU
3aryOm uam yBpekgaHe Ha pellyTalnsaTa Ha IpeAIpusATHeTo.

Baayren puck

KoM Tasu gata Jpy>KecTBoTo HsIMa eKCIO3UIN BbB BalyTa pa3AUdHa OT A€B U eBpO U
CbOTBETHO He e M340KeHO Ha ChIIeCTBeH BaayTeH PIUCK.

Kpeanren puck

ApyXecTBoTO TbpryBa eAMHCTBEHO C ILAaTeXXOCIIOCOOHM KoHTpareHTu. Heropara
IIOAUTMKA e, Ye BCUYKM KAMEeHTV, KOMTO >KeJasiT Aa THPIyBaT Ha OTAOXEHO IlJalllaHe,
nojaexkaT Ha IIpolledypu 3a IIpoBepKa Ha TsAXHATa I1AaTexkocriocoOHocT. OcBeH TOBa,
cazjaTa II0 ThPTOBCKUTE B3€MaHITa Ce CAeAAT TeKYIIO, B pe3yATaT Ha KOeTO eKCIIO3MUIIMTa
Ha /lpy>kecTBOTO IO TPyAHOCHOMpaeM 1 HeCchOMpaeMu B3eMaHIs He e cbljecTseHa. Hiama
3HauMTeJAHM KOHIIeHTpallMM Ha KpeauTeH puck B Jpyxkectsoro. KpeanTHuaAT puck, Koiro
BB3HUKBA OT ApyruTe (PpUHAHCOBM aKTUBM Ha /py>KecTBOTO, KaTO HamIpuMmep, MapudHU

cpeAcTBa M ApyrM (PUHAHCOBM aKTUBM, IIpeACTaBAsBa KpeauTHaTa eKCIIO3MINS Ha
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APY)KQCTBOTO, npoustmdamnia OT BB3MOJKHOCTTa HETOBUTE KOHTpAareHT! Ja He M3ITbAHMAT
CBOUTE 3aAbAKEHN .

B Tabamiara mo-goay ca mpeacraBenm axkTtusurte u macusute Ha ,CAC Mmornm”
A/CHLI, pasrpaHnyeHn 110 TPyIM Cliopes Ilage>ka MM Ha Da3aTa Ha OCTaTBUHMS CPOK OT
AaraTa Ha OazaHca 40 4aTaTa Ha AOTOBOPHMUS ITaA€eX:

OcTaTbueH CpOK Ha aKTUBM U ITaCUBU do1 3-12 1-5

kbM 31.12.2025 1. (xma. aB.) Mecely Mecerja TOAMHM 00610
AxTHUBU

ITapmunm cpeacTBa U ITapUYHA €KBUBAACHTH 25 - - 25
TBProBcKU 1 APYTU B3eMaHis - 92 - 92
OO0 aKTUBI: 25 92 - 117
INacueu

3aabaKeHus 3a AUBUAECHT - 29 - 29
3aAbAXKeHNUs KbM KOHTpareHT! 3 - - 3
OO0 macuBu 3 29 - 32
Hetna magesxHa pasanka 2 63 . 85

Ynpasaenne Ha Kanimraaa

OcnoBHara 1lea Ha yNpaBJeHUeTO Ha KallMTada Ha /py>KecTBOTO e Ja ce OCUTYpU
crabuaeH KpeAuTeH PeNTMHI ¥ KalMTaAOBU IIOKasaTeAl, C Oraes IHPOAbAXKaBaIoTO
¢yHKIIMOHMpaHe Ha OM3Heca 1 MaKCUMM3MPaHe Ha CTOMTHOCTTa MY 3a aKIIMIOHepUTe.

Apy>XecTBOTO yIlpaBAsBa KaluTaldoBaTa CU CTPYKTypa M s M3MeHs, ako e
HEOOXOAMMO, B 3aBUCUMOCT OT  IIPOMeHMTe B UKOHOMudYeckute ycaosus. C oraeg
NoAAbp>KaHe MAM IIPOMsHa Ha KaIllMTadoBaTa CU CTPYKTypa, /Jpy>KecTBOTO MOXe Ja
KOpUIMpa usIJalllaHeTO Ha AMBUAEHTU Ha akLMOHepUTe, Ja HaMaAW WUAU YBeANIN
OCHOBHI: CM KaIluTad, 110 pellleHre Ha aKI[JIOHepuTe.

17. OLIEHSIBAHE I1O CIIPABEAAVIBA CTOVIHOCT

JPy>KecTBOTO OlleHsABa CBOMTE MHBECTULIVIOHHU MMOTHU IIO CIIpaBeAANBa CTOMHOCT
KbM OTYeTHaTa JaTa.

CrpaseganBsara CTOMHOCT e IleHaTa, KOsITo 61 O14a IoAydeHa OT Ipojakba Ha aKTUB
AU T1AaTeHa 3a IpexXBbpAsHe Ha ITacUB B 0O0MYaliHa cAelKa MeXXAy Ma3apHU YIaCTHUIN KbM
Jarata Ha oneHkata. OIeHsSBaHeTO IIO CIIpaBeAAMBa CTOMHOCT ce Oasupa Ha
IIpeAIIOA0XKEeHNeTO, ye cAeAKaTra 3a IpoJakOa Ha aKTUB MAU IIpeXBbpAsSHE Ha IacuB Ce

OCbIIIEeCTBsIBaA:
° Ha OCHOBHII I1a3ap 3a CbOTBETHIISI aKTUB 1AM 11aCUB, 1A
i Ipm OTCHhCTBME Ha OCHOBEH IIa3ap, Ha Haﬁ-I/ISFO,ZI,HI/I}I I1a3ap 3a CbOTBETHM:

aKTUB WAM TTacKB.
OCHOBHMAT MAY Hall-M3IOAHMAT T1a3ap TpsAOBa Aa Obde 4oCcThIleH 3a Jpy>KecTBOTO.
CropaBegamBaTa CTOMHOCT Ha aKTWB WAM I1acUB Ce OIleHsABa KaToO Ce IIpaBAT
IIpeAII0A0Ke s, KOUTO Ia3apHi Y9aCTHUIIM OuXa HalpasuAy IIpU oIpejesHe Ha IleHaTa
Ha aKTMBa MAU I1acuBa, KaTO ce IpueMa, ye Te AelicTBaT B CBOs Hall-400bp MKOHOMUYECK!
UHTepec.
OnensBaneTo Ha CIipasejAuBaTa CTOMHOCT Ha He(pMHAHCOB aKTUB B3eMa IIpeaBI/,
CITOCOOHOCTTa Ha Ia3apeH yJacTHUK Ja reHepypa MKOHOMUYECK! U3IOAU OT M3II0A3BaHeTO
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Ha aKTHBa CrIopeJ Haii-eeKTMBHATa U Hail-ioOpaTa My yIroTpeda mAmu oT Ipoda’kOaTa Ha
aKTMBa Ha APYT IasapeH yIacTHUK, KOWTO IIle M3I10A3Ba aKT/Ba CIIopes Hall-e(peKTMBHATA U
Hail-4o0paTa My yrorpeba.

APy>KecTBOTO U3I10A3Ba OLIEHUTEACKN MeTOAM, yYMEeCTHM IIpM OOCTosATeACTBaTa, 3a
KOUTO MMa AOCTaThYHO JaHHM 3a OlleHsBaHe Ha CcIpasejaMBara CTOMHOCT Karo ce
MaKCHMM3Upa U3M0A3BAHETO Ha OAXOASIIN Ha0AI0AaBaHN BXOASMIIN JaHHU U Ce CBeXJAa A0
MMHIMYM M3I1043BaHeTO Ha HeHa0Ar0AaBaHy BXOASIIIN AaHHIA.

Berukm akTmBm M macuBy, KOMTO ca OIleHeHM IIO CIIpaBeAAyBa CTOMHOCT, MAM 3a
KOUTO Ce M3JCKBa OITOBEeCTsIBaHe Ha CIpaBeAAlBa CTOMHOCT BBbB (PMHAHCOBMS OTYeT, ca
TPyHUpPaHN B KaTeTOPUI CIIOpeJ, JiepapXisiTa Ha CIIpaBeAAnBaTa CTOMHOCT, KaKTO € OIVICAaHO
1I0-40A4y, Bb3 OCHOBA Ha HAl-HIUCKOTO HUBO M3IOA3BAaHM BXOASAINNM AAaHHM, KOUTO MMar
3HAYMTEeAHO BAVSHIE IIPU OLIeHsIBaHeTO Ha CIIpaBeAAMBaTa CTOMHOCT KaTo II540:

Huso 1 — VM3noassar ce xoTMpaHU (HEKOpUIMpaHM) LIeHM Ha aKTMBHU Iasapu 3a
MAEHTUYHN aKTUBU VA I1aCUBY;

Huso 2 — Ilpmaarar ce OLIEHMTEACKM MeETOAM, HPU KOUTO HaM-HUCKOTO HUBO
U3II0A3BaHM BXOASIIM JaHHM, CBIIECTBeHM 3a OlleHKaTa IIO CIIpaBejAMBa CTOMHOCT, ca
Ha0AI0AaBaHU NAY IIPSKO, AU KOCBEHO; U

Hupo 3 — lsnoassaT ce OLIGHUTEACKUM MeTOAM, IpM KOUTO Hal-HUCKOTO HMBO
U3II0A3BAaHM BXOASIIM AAHHM, CBIIECTBEHM 3a OLleHKaTa IIO CIpaBeAAMBa CTOMHOCT, ca
HeHabA10AaBaHU.

Apy>KecTBOTO IIpuAara OCHOBHO cIIpaBeAAnBa cToiHocT Huso 2 1 3.

3a Te3m aKTMBM M IIacMBM, KOWUTO Ce OIleHsBaT IO CIIpaBejAlBa CTOMHOCT BbB
¢unancosBnTe oTUueTN Ha MosTOpsieMa bOasa, ,,C/AC Vimorn” AACHLI npasu mperieHKa KbM
JaTaTa Ha BCeKU OTYeT Jaau e HeoOXOoAMM TpaHchep B HMBaTa Ha ilepapxms Ha
crpaseJAMBaTa CTOMHOCT Ha JajeH aKTUB MAM IIacUB B 3aBMCHMMOCT OT pasliodaraeMmuTe U
MU3II0A3BaHUTE KbM Ta3U AaTa BXOASIIN AAHHI.

PpkoBoACTBOTO Ha Jpy>KecTBOTO oIpeAelsl MIOAUTUKNUTE U HIpoLeAypuTe, KOUTO ce
IpuJaraT IO OTHOIIEHNE Ha PeTyAspHUTe OLeHK! IO CIIpaBeAArBa CTOMHOCT KaTo Te3M Ha
MHBECTUIIVMIOHHI MIMOTIA.

OONKHOBEHO 3a OLeHSABAaHETO Ha CIIpaBejAlBaTa CTOMHOCT Ha MHBECTUIIMOHHU
VMIMOTM Ce aHTaKMpaT BBHIITHYM He3aBUCUMM OlleHuTeAl. BoHIIHNTe oleHnTeAN ce n3dbupar
Ha Oasa Ha TexHHUsA IpodecrnoHaleH OIMUT, KadeCcTBa M peIyTalys KaTo ce M3MO0A3BaT I
kputepunte Ha 4a.22 or 3ACHIAC. Caes obcbXaaHe CbC CIIelVMAaANCTUTe- OLeHUTeAl,
PBKOBOACTBOTO pelllaBa KOU OLIEHUTEACKM MeTOAM U BXOASIIM AAHHU Ca Hall-yMeCcTHI Aa
ObAaT M3I10A3BaHN IIPY BCEKN KOHKPETEH CAydall.

KbM BcAka oTdeTHa JaTa, pPBKOBOACTBOTO IIpaBM aHaAM3 Ha W3MEHEHUsTa B
CTOMHOCTNTE Ha aKTMBMTE, KOUTO IIOAJAeXKAT Ha IIpeolleHsBaHe CBIAACHO CUETOBOJHUTE
noantuku Ha Apyxkectsoro. Tosa BKaAIOUBa IIperde/ Ha KAIOUOBUTE BXOASAIIN AaHHI,
U3II0A3BaHM B IIOCAeJHaTa OLleHKa ¥ CpaBHABAaHETO MM C IIOAXOAAIa MCTOopudecKa
nHpopManusa KaTo CKAIOYEHU AOTOBOPU M APYTM IOAXOAAIIM AoKyMeHTH. CBINO Taka,
PBKOBOACTBOTO, CBBMECTHO CBC CIELMaANCTUTe-OLleHUTeAN, CpaBHsABAa IIPOMEHUTe B
cIpaBeJAMBaTa CTOMHOCT Ha BCeKM aKTUB MAM I1acUB C IOAXOASAIIY BBHIITHU M3TOYHMIIN, 3a
Aa TIpeLleHN 4aAll IIPOMEeHUTe ca pa3dyMHI.

3a ILleANTe Ha OIIOBECTSBAHETO Ha CIIpaBeAAMBaTa CTOMHOCT, Apy>KeCcTBOTO oIIpeeast
pa3sANYHY KAacoBe aKTUBY U ITACKBY B 3aBICUMOCT OT TSAXHOTO €CTeCTBO, XapaKTepUCTUKN U
PMCK 1 OT CbOTBETHOTO HUBO OT JiepapXusTa Ha ClipaBeAAnBaTa CTOMHOCT, OIIJCaHa I10-Tope.
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18. TIPEHEHKM OT OIIPEAEASIINO 3HAYEHWE IIPUM IIPUAATAHE HA
CUETOBOJAHATA IIOAUTUKA. KAIOYOBU IIPUBANBUTEAHMN OLEHKN U
ITPEAITIOA0XEHNS C BUCOKA HECUTYPHOCT

Ausunz

OmnpegeasiHe gaau AajeH A40TOBOP CbAbpsKa AMSMHT UAM AUSUHIOBU €AeMeHTI.

IIpn maentudunmpane n KaacupuiypaHe Ha AVUSUHT VAV AUBVHIOB €]1€MeHT B
AajeH JA0TOBOP, APY>KeCTBOTO IIpelleHsABa Aall J0TOBOPBT ChAbpyKa NAeHTUPUINpaH aKTIB
U AaAM TIO CuJaTa Ha Hero ce IIPexsBbpAs KOHTPOAa Ha/ M3I10A3BaHeTO Ha CBINs aKTUB 3a
CBHOTBETHH:I 11O A0TOBOPa CPOK.

Apyxecmeomo kamo Ausunzodamena

Apy>KecTBOTO € CKAIOYMAO AOTOBOPM 3a AMBUHI 3a IIpUTe’KaBaHUTe OT HeTro
MHBECTUIIMOHHM MMOTH. PBKOBOACTBOTO cumMTa, 4Ye ApPY’KeCcTBOTO 3alla3Ba BCUYKU
CBIIIECTBEHM PICKOBE I M3IoAM OT COOCTBEHOCTTa BBPXYy Te3M MMOTHM M IIOpajy ToBa
AOTOBOpPHTE Ce TPeTUpaT KaTo ollepaTBeH AM3VHI.

Usmepsane naouaxeanu kpedumnu 3azyou

KpeaurtHure 3aryOu npeacraBAsiBaT pa3AnKara MeXKAy BCUUKN AOTOBOPHU ITapUYHU
IoTonu, AbAXKNUMU Ha /pyKecTBOTO M BCUYKM IapU4YHM IOTOIM, KOMUTO /Jpy>KecTBOTO
ouaksa ga noayun. OdakBaHUTe KpeAUTHN 3aryOM ca BepOSTHOCTHO IIpeTerdeHa OLleHKa Ha
KpeAUTHUTe 3aryOny, KOMTO U3MCKBAT IIpelleHKaTa Ha Jpy>KeCcTBOTO.

Ouenssatie no cnpaéedruéa cmotinocm

PBKOBOACTBOTO 1311043Ba TEXHMKM 3a OIleHsABaHe Ha CIIpaBejayBaTa CTOMHOCT Ha
HpuTe>XXaBaHUTe MHBeCTUIIMOHHM uMoOTH. Ilpu mnpmaaraHe Ha TeXHUKM 3a OIleHsBaHe
PBKOBOACTBOTO Ce CTpeMM Ja U3NO0A3Ba B MakCUMaJHa CTelleH Ila3apHUM JaHHM U
NpeAIIOAOKeHNsA, KOMUTO IlasapHUTe ydJaCTHMIIM Omxa Bb3IpMeAM IIpU OLleHABaHeTO Ha
AazeH uMoT. Korato amriceaT NpmMAOXKMUMM Ha3apHU AaHHM, PBKOBOACTBOTO W3IIOA3Ba
CBOsITa Hall-400pa OLleHKa Ha IIPeAllOAOXKEHNUATa, KOMUTO Olxa HallpaBMAM Ila3apHUTE
yaacTHUIM. Te3y OIeHKU MOraT Ja ce pas3AndasaT OT AeVCTBUTeAHUTe IleHM, KOUTO Omxa
Ouan ompejeieHM IpHU CIipaBejAuBa Ila3apHa cAeaka MeXAy MHPOpMUpaHU U >KeAaeln
CTpaHU B Kpasl Ha OTYETHILS IIePUOA,.

Bourpocy, cebp3aHu ¢ KayMaTa

ABbATOCPOUHNTE TIOCAEAULIV OT IIPOMEHNTe B KAUMara BbpXy (PUMHAHCOBNUTE OTYETHU
ca TpyAHM 3a IpeABIDKAaHe M M3NUCKBAT OT IpeAlpMsATHATa JAa IPaBAT 3HAYUTEAHU
MIpeAII0A0XKEeHNA U Aa pa3paboTBaT IpUOAM3UTEAHN OLIEHKI.

B cnotBercTBMe ¢ mpeaxogHaTa rogusa, keM 31 mapt 2025 r. JdpysKecTBOTO He e
UAeHTU(PULIIPalO 3HAUUTEAHU PIICKOBE, IIPeAU3BIKAHN OT KAMMaTUYHNUTE IIPOMEHN, KOUTO
O11xa MOrAM J4a OKa’kaT HeraTMBHO U CBIIEeCTBEHO BAMSIHME BbPXy (PMHAHCOBUTE OTYETU Ha
ApyxecTtBoTO. PBKOBOACTBOTO HEIPeKbCHATO OIleHsBa Bb3/AeVICTBMETO Ha CBbp3aHUTe C
KAMMaTa BBIIPOCH.

19. ITPOBU3UM, YCAOBHU AKTUBU 11 YCAOBHMN 3AA'bAKEHUS
B ,CAC Mmorn” AACHIL] HAMa ycaoBMs 3a HaducAsiBaHe Ha IIPOBU3NM M3BBH
AUBIAEHTa, KaKTO I 3a OITOBeCTsBaHe Ha YCAOBHM aKTUBY U ITacUBI.

20. CbBUTHS CAEA KPAS HA OTUETHMS ITEPUOA

Hama smaunMm xopurmpamm cCprOUTUS MAM APYTM 3HAYUTEAHU HEKOPUTMpPAIN
CLOUTHUS MeXAy OTYeTHaTa AaTa U JaTaTa Ha ChCTaBsAHe Ha TO3M OTYET, KOUTO Aa IIPOMEHST
¢unancosnre oruetn keM 31.03.2025 1.
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21. OAOBPEHUE HA ®VIHAHCOBUTE OTUETI
PunancoByAT oTyeT KbM 31.03.2025 1. e 0200peH 3a ny0aukysaHe 0T PBKOBOACTBOTO
Ha APY>KeCcTBOTO U ca IIOAIIMCaHM OT HeroBo uMe Ha 28.04.2025 r.

CncraBuTeA: Uam.aupexrop:
Beceanna Mmuxaiiaosa Mansna Aubes
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