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1.1. IIpoMsHa B cueTOBOAHATA IOJUTHKA MPE3 OTYCTHUS IEPUOJ, NPUYMHUTE 3a TIXHOTO
U3BBPINBAHE U 0 KaKbB HAYMH CE OTpa3sdBaT Ha (PMHAHCOBUS PE3yJTaT M COOCTBEHHUS KalMTal Ha
emuTeHTa. HAMAa HACTHIWIM MPOMEHU B CUETOBOJHATA MOJMTHKA Ha J[pyKeCTBOTO 3a mepuoja Ha
TEKyIIOTO OT4eTHO TpuMeceune Ha 2025 r.. CnenBar ce chljaTa CUETOBOAHA IMOJWTHKA W METOAM Ha
W3YHUCIICHUE, KAKTO MPHU TOCJICIHNUTE TOUIITHA (PUHAHCOBU OTYCTH.

1.2. Ce3oHeH xapakTep Ha JEWHOCTTa Ha MPEANPHUSATHETO — HAMA JIEHHOCT C H3pa3eH
ce30HeH xapakrep. HabmronaBa eaHa MOCTOSIHHO MOBTApsIIa e MUKIMYHOCT Ha EeHHOCTTa, B PE3yJITarT,
Ha KOSITO B MECELUTE IEKEMBPHU-IHYapH U FOJU-aBI'YCT CE OTYUTAT MO-HUCKH MPUXOIH OT NPOJaX0H Ha
I'pynara, KoeTo € CBBpP3aHO C TPAJULUOHHMTE BakaHuuu. ['octure Ha Xxorenmure OT ['pymara ca
NOPEIVMHO CIIYy’KUTETM Ha TOJEeMU KOPIOPOTHBHU KOMIIAHWHM, OM3HECMEHHM, MOJUTHLU MU TIXHOTO
npeduBaBaHe MPH HAC € CBbP3aHO C MOCEIIECHHsS B IbP’KaHU WHCTUTYLIUH U OAHKH, OCHOBHO B paOOTHUTE
JHU OT cexmuuara. PaboTu ce ycuieHo M B IOCOKAa KbM OCHUTYpsIBAaHE Ha 3a€TOCT M Ipe3 ChOOTHO-
HeJETHUTE JHU, Ype3 OPUEHTHPaHE KbM APYTH KaTETOPUHU KIUEHTH.

1.3. Heobwnuaitan 3a ['pymara /mo pasmep u xapaktep/ aKTHBH, TACHBH, COOCTBEH KalHTal,
IMPpUXOJau, pa3xoau U MapuiHU MMOTOLHU MPE3 NEpUoJa CJICA Kpad Ha IIpeaAXoaHaTa roouHa — HAMa TaKuBa
CBILIECTBEHN U3MEHEHUS B CTPYKTypaTa Ha TIOCOYEHUTE eIEMEHTH OT Oananca Ha ['pynara.

1.4. [IpoMeHnu B yCIOBHHTE aKTHBU W TIACHBH CJIE]T IOCIEAHNS TOAMIIEH (PMHAHCOB OTYET —
I'pymara HAMa TakWBa aKTUBU U TACHUBH;

L.5. [TpomeHnn B mpHOIM3WTENHATA OLEHKA HAa OTYETEHH CyMHU TIpe3 MpelxoaHaTa TOAWHA
WIN TIpe3 MPEAXOAHUS MEeXIUHEH (PUHaHCOB oT4eT — HiMa 3HaYMTEeNHN TaKuBa H3MEHEHHUS;

1.6. [Ipomenu B noxyuyeHute 3aeMu — Hsama

1.7. WznaBane, moracsiBaHe u 00paTHO U3KYIyBaHE Ha JSJIOBU U IBJITOBH WHCTPYMEHTH IPE3
Nepuo/a, 3a KOWTO € ChCTaBeH MEXKIUHHUAT (PUHAHCOB OTYET — HSIMA TaKHMBA 33 OTUYETHHUS TIEPHO;

1.8. HAYHCJICHH /M3IUTaTeHN/ AWBHUJIEHTH Tpe3 Mepruojia Ha MEXJIWHHUS (PMHAHCOB OTYET —
o0mI0 M Ha efHa aKius /ms1/ JudepeHIpaHo 32 OOMKHOBEHU W JPYTH aKIMA — HAMAa HW3YHCICHH U
IJIaTeHW TUBHUICHTU MIPe3 OTYSTHUS TIEPUO.

1.9. NPOMEHH, HACTBIIWIN Tpe3 NEepHOoAa Ha MEXIUHHUS (PMHAHCOB OTYET B ChCTABA Ha
OPEANPHUITUETO — B TOBA YMCIJIO OCBHIIECTBEHW OM3HECKOMOMHAIMK /MpUA0OMBaHE WIM Mpojaxba Ha
JIBIIEPHO TpEaNpusTHe, OOCAWHSBAHE HA Y4YacTHs/ M OTPAKEHUETO Ha TE3H MPOMEHH BBPXY
(DMHAHCOBOTO CHCTOSHHE HA JIPYKECTBOTO - HSIMA HACTBHIIMJIM TAKWBAa MPOMEHH OT OCBINECTBSIBAaHE Ha
Ou3HeC KOMOMHAIIMM NPe3 epHOAa Ha MEXXIMHHUS (PUHAHCOB OTYET.

1.10.  chIiecTBEeHU CHOUTHS Ciem Kpas HAa OTYCTHUS TEPUO, KOUTO HE ca OWIIN OMMOBECTCHH B
CUYETOBOJHUTE OTUETH 3a KOHKPETHHUS OTYETEH IMEPHON — IMPEe3 OTUCTHHS MEepHoi HfAMA CHOUTHS OT
nonoOeH xapaktep. Beuuku oOCTOSTENCTBA BIUSCIIA BBPXY MPUXOAHUTE, Pa3xoAuTe M (DUHAHCOBHSA
pesynrat Ha ['pynara ca oTpazeHu BbB (DMHAHCOBHS OTYET 3a MEPHOJa, B ChOTBETCTBUE C JIeHCTBAIATa
CUETOBO/HA IOJIUTHKA.

1.11. Ilpu3HaBane Ha 3aryb0a oT oOe3lleHKa Ha ()MHAHCOBH AaKTHUBH, WMOTH, MAIIVNHH U
CHOPBHKCHUS, HEMAaTepUATHN aKTHUBH WM JPYTHM aKTUBH M BH3CTAHOBSBAaHE Ha TakaBa 3aryba ot
00e31IeHKa — HAMA TaKHBa;



1.12.  OOpaTHOTO TIPOSIBIICHHE HAa BCSKAKBU IMPOBHU3HMH 3a PA3XOlH 3a IMPECTPYKTypUpaHE -
HSIMA TaKWBa,;

1.13.  HeoTMeHMMH 3abJIKEHHA 32 3aKyITyBaHe HA UMOTH, MAIlIMHU U ChOPBHKECHUS - HAMA;
1.14.  Kopekuuu Ha rpeniky OT NpeAUIIHN MEPUOIH - HAMA TaKUBa;

1.15. OpraHn3annoHHH TPOMEHH B PaMKHTE Ha €MHTEHTa, KaTo mpeolOpa3yBaHe, Mmpojaxoa
Ha JIpY)KECTBa OT WKOHOMHYECKaTa Tpyma, allOPTHA BHOCKH OT JIPY)KECTBOTO, JiaBaHEe O] HaeM Ha
UMYIIECTBO, IBJITOCPOYHA WHBECTHUIIMH, IIPCYCTAHOBSBAHE HA JICHHOCT. 3a meproja HAMa HACTBITHIN
NPOMEHHU IO TpeoOpasyBaHe, Mpojaaxda Ha JPYKecTBa, allOPTHU BHOCKHU, TBITOCPOYHU HHBECTHIIUH,
KaKTO U HsIMa MPEYCTAHOBEHHU JICHHOCTH.

1.16.  CranoBuille Ha yOpaBUTEIHUS OpPraH OTHOCHO BB3MOXKHOCTUTE 32 pealu3alus Ha
myOJIMKYBaHH ITPOTHO3HU 33 PE3yJITATUTE OT TeKyllara (PMHAHCOBA TOJIMHA, KATO C& OTUYUTAT PE3yJITATUTE
OT TEKYIIOTO TpUMecedne, KakTo  nH(opMaIus 3a (akTOpUTe U 0OCTOSATENCTBATA, KOUTO M€ MTOBIHSIAT
Ha TIOCTUTAaHETO HAa TNPOTHO3HUTE pE3yJITaTH Hal-MajaKo 3a clenBamoTo Tpumeceune. Hsama
myOJIMKYBaHM TPOTHO3M 3a PE3YyNTaTUTE OT TeKyllara (UHAHCOBA TOJMHA, BKJIIOYUTEIIHO M 32
pe3ynTaTUTe OT TEKYIOTO TPHIMECEUHeE.

1.17.  Jluma, mpuTekaBallld MPSAKO W HEMPSKO HAW-MaNKO 5 Ha CTO OT TJIACOBETE B OOIIOTO
cpOpaHue KbM Kpasi Ha TPUMECEUHETO, U IPOMEHHUTE B TIPUTEKABAHUTE OT JIUIIAaTa IJIacOBE 3a MepHoaa
OT Kpas Ha IPEIXOIHUS TPUMECEUECH NEPUO.

AKIHOHepH, IPUTEKaBaIU Hail-Manko 5 Ha cto oT akiuute B OCA Ha ,,Codus Xoren bankan”
Al kM 30.06.2025r.:
- Jloramupo Jlumutun‘, Kunbp — ¢ 4,605, 776 Op. akuuu mwin 87.50% ot riacosere Ha OCA
- “Kokapu Jlumutug”, Kunep — 623,815 6p. akuuu — 11.85% ot rmacosetre Ha OCA

Hsma mpomsiHa B Oposi Ha mputexaBaHuTe riacoBe oT ,,Codus Xoren banmkan”AJ] xbpM
30.06.2025 1.

1.18.  Axmum, mputexaBaHU OT YIPaBUTEIHUTE M KOHTPOJIHM OpPraHM Ha EMUTEHTa KbM Kpas
Ha TPUMECEYHETO, KAKTO U MPOMEHMTE, HaCTHIIMIM 3a TMepuojia OT Kpas Ha MPEIXOIHUS TpUMeceueH
nepuoj 3a Besko nune nooraenHo. Hsama uinenose Ha CopBera Ha JlupekTopuTe, KOUTO KBbM Kpas Ha
OTUYETHOTO TPUMECEUHeE Ja MpHUTekaBaT akiuu Ha [[pyxecTBoTO.

1.19. Ks»m BrOpo TpuMmeceune Ha 2025 r. JlpyXKecTBOTO HfIMAa BHCAIM ChACOHH,
AJIMUHUCTPATUBHY WIHM apOUTPa’KHHU NMPOU3BOJICTBA, KACACIH 3aIbJDKEHUS MM B3€MaHUsl B pa3Mep Haii-
Maiiko 10 Ha cTO OT COOCTBEHMS KaUTal.

1.20. TIpomsiHa Ha IuUaTa, yIpaxXHsIBalIUd KOHTPoJ BepXy I'pynara. Hama

1.21. TIpomsiHa B ChCTaBa Ha YIPABUTEIHUTE W HAa KOHTPOIHUTE OpraHU Ha JPYy>KeCTBaTa OT
I'pymata w mpuumHE 3a TpPOMsIHATA; MPOMEHH B HauWHA Ha TIPEACTaBIsBaHe, Ha3HAYaBaHE WA
ocBoOOXKIaBaHe Ha pokypucT. Hsima

1.22. VI3smeHeHus w/wid JOITBIHEHUS B yYCTaBa Ha ApykecTBara ot ['pymara. Hama

1.23. Pemenue 3a mpeoOpa3dyBaHe Ha JApyKecTBara OT Ipymara u OCBIIECTBSIBaHE Ha
nmpeoOpazyBaHeTo; CTPYKTYPHH NIPOMEHHM B JpykecTBaTa oT [ 'pynara. Hama

1.24. OTkpuBaHe Ha MPOM3BOJCTBO IO JIMKBUAALUSA U BCUUKHU CHIIECTBEHH €TaIld, CBbP3aHU C
pou3BoacTBOTO. Hsima
1.25. OTkpuBaHE HAa MNPOU3BOJACTBO IO HECHCTOSATENHOCT 3a JPYXKECTBOTO WM 32 HETOBO
JBIIEPHO PYKECTBO M BCHUYKHU CHIECTBEHH €TalH, CBbP3aHU C MPon3BoACTBOTO. HAMa
1.26. IlpmmobuBaHe, MpenoCTaBsiHE 3a TOJI3BAaHE WM Pa3MOpekJaHe C aKTHUBH Ha TojisMa
crorHocT 1o wi. 114, an. 1, T. 1 3TIIK. Hama
1.27. Pemenue 3a CKIIOYBaHE, NpPEKpaTsIBaHE M pa3BaJlsgHE Ha JOrOBOP 3a CBBMECTHO
npeanpusarue. Hama



1.28. PemieHne Ha KOMHCHATA 32 OTIHCBAaHE Ha JPY)KECTBOTO OT PETUCTHpPa 3a MyOIUYHUTE
JIpY’KeCTBa W APYTM €MHUTEHTH Ha TeHHW KHmka mo wi. 30, aim. 1, T. 3 or 3akona 3a Komwucusara 3a
¢unancos Hanzop. /Otm.-AB, 6p.82 ot 2007 1./

1.29. IlpomsHa HA OMUTOPUTE M TIPUYKHU 3a TpoMsHara. Hama
1.30. OGsBsBane Ha nedanOara Ha ApyxecTBaTa oT ['pynara. Hama

1.31. ComectBeHn 3ary0m u mnpuunHE 3a TaX. llpe3 HacrosmoTro tpumeceune ['pymnara
MPUKIIIOYBA Ha Tevyanfa npeau JaHbiy B pazmep Ha 721 xwit. nB. (30.06.2024 — neyanba B pa3Mep Ha
443 XWII. IB. IPEIN TaHBIIN).

1.32. HenpeapuauMo miHm HENPEIBHICHO OOCTOSATEICTBO OT M3BBHPEICH XapakKTep, BCICICTBHE
Ha KOETO JIPYKECTBOTO WJIM HETOBO JBIICPHO JPYKECTBO € MPETHPIISIO IIETH, Bh3JIU3aIlN Ha TPU WU
noBeYe MPOIICHTa OT HETHUTE aKTUBU Ha ApyxecTBoTo. Hsima IIpe3 BTopo Tpumeceune Ha 2025 . HIMa
HENPEBUANMO WM HETPEABHUICHO O0CTOSATEIICTBO, KOETO MOXKE JIa OKAXKE BIHMSIHUEC BHPXY PE3yATATUTE
BB (DMHAHCOBUS OTYeT Ha ['pynara.

1.33. [Iy6nmaHO pa3skpuBaHe HAa MOOU(UIMPAH OAUTOPCKH AokIaa. Hsama

1.34. Pemenue Ha 00IIOTO ChOpaHHEe OTHOCHO BUA M pa3Mepa Ha JUBHJICHTA, KAKTO M OTHOCHO
YCIIOBHSATA W pelia 3a Heropoto uaruiamiane. Hama

1.35. Bb3HUKBaHe Ha 3aJIbJDKEHHE, KOETO € CBHINECTBEHO 3a JPYKECTBOTO WM 3a HErOBO
IBIIIEPHO JIPYIKECTBO, BKIFOUUTETHO BCIKO HEM3IThIHCHUE WITH YBEIMUEHUE Ha 3aabinkenneTo. Hama

IIpe3 mpenxomHu TOAWMHM MMa BB3HUKHAIM 33aIBJDKEHHUS 1O NPEJOCTABEHW HHBECTHLMOHHU
kpenutun mo goroBopu ¢ OpoGank bwarapus, HOpobank JltokceMOypr, BKIIOUMTENTHO KPEOUT 3a
¢uHaHCHpaHe TIOKyNKara Ha Xoren ,,Metpomon” B ChpOusi, KpeouT 3a JOBBPIIBAHE PEHOBAIMATA HA
CpPBOCKHS XOTeN OT MakopuTapHus akuuonep Ha ,,Codus Xoren bamkan” AJl, kakTo ca OTpa3eHU U
KpEeIUTHTE OTIIyCHATH Ha ABIIEPHOTO IPBHKECTBO BbB BPH3KA C PEKOHCTPYKLUSITA HA CPBOCKHS XOTell.
KeMm 30.06.2025 ron. Te3u kpeautu QGopmupaT oOmiaTa IbJTOCPOYHA 33 UTHKHUIOCT KbM OaHKH U
CBBbp3aHu Jula Ha I'pymnara B pasmep Ha 95,473 Xuil. JB.

1.36. Bbp3HukBaHe Ha B3eMaHe, KOETO € ChIIECTBEHO 3a ['pymara, ¢ mocoyBaHe Ha HErOBHUS
nagex. Hama

1.37. JlukBuHYM TpoOIeMy 1 MEpKH 32 QUHAHCOBO MojnomMarane. Hama

braemara aeiiHoct Ha ['pymara 3aBucH OT crocoOHOCTTa 1 Jja MMOCTUTHE OCHOBHUTE ITOCTaBEHU
LEeNH 3a JISHHOCTTa, KaKTO M OT 3ara3BaHe Ha HACTOSIIM M MOTEHIHMAIHU M3TOYHHMLM Ha (PMHAHCHpAHE.
Koncomumupanusar ¢punanco otuet kM 30.06.2025 1. € M3roTBeH Ha 0a3a Ha MPHUHIMIA Ha JEHCTBAIIO
npeanpustie. ['pynara otunra nedanda npean aaabiy keM 30.06.2025 r. B pasmep Ha 721 xui. nB. 1
MOJIOKUTETTHU TAPUYHU TOTOIM OT ONEpaTHBHA NEHHOCT MpEeau IUIamaHus 3a jJuxBu 6,910 xwi. mB.
CeriacHo Ou3Hec IUIaHOBETE W mporHo3ute Ha ['pymara 3a 2025 1. MOJOXWUTEIHUTE TPEHAOBE B
orepaTHBHATA Nieyanda ce 04aKBa Jia IPObIIKAT.

IIpe3 2025 r. pbKOBOACTBOTO Ha I'pymnaTa akTUBHO CU CHACUCTBA C UHBECTUTOPH, CIYKUTEIU U
KpPEIUTOPH 32 OCHTYpsiBaHE Ha (PMHAHCHpaHE OT MAKOPUTAPHUS aKIIMOHEP U OT OAHKOBH MHCTUTYIHH.
PproBozacTBOTO Ha ['pynaTa cumnta, ue T4 1ie MPOIBIDKH Jja ChIIECTBYBAa B 0003prMo Objelie Ha Oa3a Ha
CJIeIHATA TPEILIeHKa:

I'pymara e ymbibkuia cpoka Ha OaHKOBUTE oBbpapadtu B 00mr pasmep Ha 3,919 xui. jaB. 10
31.12.2029 r. ¢ moxnucsanero Ha JombnHutennu CrnopasyMmenus nox Homep 33 ot 23.12.2024 r. 3a
uenuTe Ha m3MeHenue Ha Jlorosop 3a osbpapadT Ne 100- 407/15.11.2006 r. u Jorosop 3a oBbpapadt Ne
Ne 100-592/13.08.2007 r.

B nmoroBopure Ha [lpyxecTBoTO-Maiika 3a kpeaut ¢ HOpoGank Bearapus mma kiay3u cbe
cnenupruHr (GUHAHCOBU YCIIOBHSI, HA KOUTO JIPY)KECTBOTO-MaliKa ce € aHTaXHpaso Ja OoTroBaps. 3a
nepuoga oT 31.12.2024 r. mo 31.03.2026 r. apyXeCTBOTO-MaiKa € MOJIY4YWIO OT OaHKaTa MHUCMO 3a
HETPUJIaraHeTo Ha eIHO OT Te3H creun(UIHH yCIOBH, Ha KOUTO HE OTroBapsi KbM Kpasi Ha TOJJHATA.



3agbkeHusTa Ha J{pykecTBoTO-Maiika KbM ,,Jlotamupo Jlumutua', Kunsp (mpaBonprueMHUK Ha
,.barmona [Ipomrsprrc” JITn.) ca mpegoroBopeHu u ca ¢ manex 31.12.2029 1.

I'pynara peanu3upa mapudeH MOTOK OT ONEpPATHBHA JCHHOCT MPEI IUIANAHETO HA JIMXBU KbM
30.06.2025 r. B pa3zmep Ha 6,910 xu1. IB.

1.38. YBennuenue wim HaMajJeHUE Ha aKITMOHEepHUS KanuTaia. Hama
1.39. TloTBBprKACHUE Ha IPETOBOPH 32 MPUIOOMBaHE Ha ApykecTBara oT [ pymara. Hama

1.40. CxirouBaHe WM HM3NBJIHEHHE HA CHIIECTBEHM JOTOBOPH, KOMTO HE Ca BBB BpPB3Ka C
obOnyaifHara nefiHoct Ha ['pymara. Hama

1.41. CraHoBUIIlE HA yNpPaBUTENHUS OPTaH BHB BPB3Ka C OTHPABEHO THPrOBO IMPEIJIOKECHHE.
Hsma

1.42. IlpekparsiBaHe WM CHIIECTBEHO HAMaJBaHE HA B3aMMOOTHOIIEHHSTA C KIMEHTH, KOUTO
¢dopmupar Haii-manko 10 Ha cTo oT mpuxoaute Ha ['pymnara 3a nmociaeguure Tpu roguHu. Hsama

1.43. BeBexxaHe Ha HOBH MPOAYKTH U pa3paboTKy Ha mazapa. Hama

1.44. Tonemu mopbuku (Bb3nm3amu Ha Hax 10 Ha cTo OT cpemnuTe mpuxodu Ha ['pymara 3a
nmocieAHuTe Tpu ronuHu). Hama

1.45. Pa3Butue u/unu npoMsHa B o6eMa Ha TOPBYKHUTE W WU3IMOJI3BAHETO HA MPOU3BOJICTBCHUTE
momHocTtu. Hama

1.46. TlpeycranoBsiBaHe NpOAaXOWTE HA JNaJeH NPOAYKT, (OPMHUpAIM 3HAYMUTETHA YacT OT
npuxoaute Ha ['pynata. Hama

1.47. Tlokynka Ha natent. Hama

1.48. IlonyyaBaHe, Bp€MEHHO MPEYyCTAaHOBSIBAHE HA IOJI3BAHETO, OTHEMAHE Ha pa3pelICHUE 3a
nennoct (nunen3). Hama

1.49. OOpa3yBaHe WIW TpeKpaTsBaHE HA CHASOHO WM apOWUTPa)KHO €0, OTHACAIIO C€ JI0
JPYXKECTBOTO MM HETOBO IBIIEPHO APYKECTBO, C II€HAa Ha MCKa Hail-manko 10 Ha cTo OT cOOCTBEHUS
kanutal Ha ['pynara. Hama

1.50. Ioxymka, mpogakOa WM YUIpeIeH 3aJ0T Ha ISJIOBH yYacTHS B THPTOBCKHU JPYXKECTBA OT
€MHUTEHTA WM HETOBO IBILEPHO JIpykecTBo. Hama

1.51. M3roTBeHa mporHo3a OT €MHUTEHTA 32 HEroBUTE (DMHAHCOBH PE3yJTaTH WM Ha HEropaTa
MKOHOMHYECKA IPyTIa, aKo € B3eTO pelIeHne Mporuo3ara fa obsae paskputa myoiauano. Hama.

1.52. Tlpuckxnane uiau NpoMsiHa Ha pEUTUHTa, U3BBPILIEH N0 MOPbUKa HA eMuTeHTa. Hsama

1.53. [Ipyru obcrositencTBa, kouto ['pynara cumra, ue Omxa MOriu Ja ObJaT OT 3HAYeHHE 3a
WHBECTUTOPUTE TPU B3E€MAHETO HA pEUICHWE Ja MpUAOoOHAT, Ja MpoAajaT WM Ja NPOIbIDKAT Ja
npuTekaBaT nmyOnmuHO mnpeasaraHu neHHd kHwka. Hsma Ot 01.01.2023 r. xorenure Ha ['pynara
omepupa Oe3 KoHKpeTeH OpaHn. B kpas Ha 2022 r. u criefBaiiku pa3nopendOWTe Ha JOTOBOpa 3a
¢panuaii3, ['pynara wHHIMMpa HEMOJHOBSIBaHE Ha JoroBopa ¢ Marriott International. Otuwnraiiku
M3KIIIOYUTETHOTO HHUBO HA XOTEJWTE U KOHKYPEHTHHTE UM TPEJUMCTBa Karo OTIMYHOTO
MECTOIIOJIO’KEHHE U UCTOPHUS, B MOMEHTA PHKOBOJICTBOTO MPOYUBA BCHUKH AJITEPHATUBHU BB3MOXKHOCTH
C IIeJ MaKCUMHU3WpPaHE Ha MPEACTABIHETO Ha XOTEJIUTE M HETOBUTE PE3YyJTaTH, KaTo B CHIIOTO BpeMe
MOCTENIEHHO Ce U3ITBJIHIBA MHBECTUIIMOHHA MporpaMa Ha ['pynara.

22.08.2025 r.
3a Codus Xoren bankan AJ]

W. Jlackana"TtoHakuc - M3mn.1upexTop



