» TOINJIO®OUKALIUA IIJVIEBEH* ALl
IMMOACHUTEJIHU BEJIEXKHN
kbMm 31.12.2023 r.,
coraacHo wi. 1000%, asn. 1 BB Bpb3ka ¢ wi. 1000, an. 4, 1. 2 u an. 5, or 3K u
wi. 14 or Hapen6a Ne 2 32 nbpBOHAYAJIHO U MOC/IEIBAII0 PA3KPUBaHe HA HH(OPMAIHS

NpH NyOJMYHO NpeJJjaraHe Ha eHHU KHUKA U IONYCKAaHe HA IeHHH KHUkKA /10
ThProBHS HA pPeryJupaH nasap

1. BAXKHU CHBUTHSA, HACTHBIWJINA NPE3 NEPHOJA 01.01.2023 r. —
31.12.2023 r.

[Tpe3 mepuoma 01.01.2023 r. — 31.12.2023 r. ,,TOIMJIO®UKALUSA IIJIEBEH* AJ]
€ OMOBECTWJIO clefHaTa MH(OpPMAaLKUS OTHOCHO BaXHU CHOUTHS, HACTBIIUIN IPE3 OTUYETHHS
nepuog a0 KOH, BdOB AJl wu oOmectBeHocTTa, JOCTHIIHA Ha  aapec -
http://www.x3News.com, KakTo U Ha KOpIIOpaTHBHATAa CTpaHUIIA HA JIPY>KECTBOTO, JTOCTHITHA
Ha eJICKTPOHEH ajpec - https://www.toplo-pleven.com/index.php/investitori/.

Ha 23.01.2023 r. ,,Tormo¢duxanus [Inesen” AJl e npeacrasuio npenq KOH, bOb u
oOmecTBeHOCTTa TpuMecedeH otueT 3a nepuoaa 01.10.2022 — 31.12.2022 r. 3a cna3BaHe Ha
3aIBJDKEHUATA HA eMUTEHTA KbM oOsmranuoHepure 3a emucus BG2100020176.

Ha 26.01.2023 r. ,,Tommo¢duxanus [Inesen” AJl e npeacrasuio npenq KOH, bOb u
0O0IIeCTBEHOCTTa TPUMECEUHO YBEAOMJIEHHE 33 (PMHAHCOBOTO MY CBCTOSHHE 33 YETBBPTO
Tpumeceuue Ha 2022 r.

Ha 14.02.2023 r. e onoBecTeHa cienHara BbTpeliHa nHpopmanus no ui. 17, §1, BeB
Bp. ¢ wi. 7 or Permament Ne596/2014 na EIl u Ha ChBera — JIMXBEeHO mMiamiaHe 1o
oOymramnmonna emucus ISIN kog BG2100020176

BbB Bpb3ka ¢ JBDKMMO IUIAAHE, CHIVIACHO TIOTACUTEIHHMS IUIAH Ha EMUCHS
kopriopatuBan obmuranmu  ISIN konm BG2100020176, w3mamenu ot ,,TOITJIO®OUKAIINA
IUVIEBEH” AJl, ¢ nHacrosiuero mucMo Bu yBemomsiBaMe, 4e KbM JaTaTa Ha HACTOSILIOTO
YBEAOMIJICHHE, APY’KECTBOTO € U3BBPIIMWIO ABDKMMO JIMXBEHO IIIalllaHe B pasmep Ha 56 712,33
jeBa c magex 17.11.2022 r.

Ha 24.02.2023 r. ,,Tommodukamus [Inesen” AJl e npeacraBuno npenq KOH, bOb u
OOLIECTBEHOCTTa TPUMECEYHO yBEAOMJIEHHME 3a (UHAHCOBOTO My CBCTOSHUE Ha
KOHCOJIMAMPaHa OCHOBA 3a YETBHPTO TpuMeceune Ha 2022 1.

Ha 30.03.2023 r. ,,Tommmodukanus [Inesen” AJl e npeacraBuno npenq KOH, bOb u
0011eCTBEHOCTTA OIUTHPAH TOUIIIEH oTueT 3a 2022 T.

Ha 25.04.2023 r. e¢ omoBecTeH TpuMecedueH oTdeT 3a mepuoma 01.01.2023 —
31.03.2023 3a cma3BaHe Ha 3aJBKCHUATA HA EMHUTEHTAa KbM OOJIMTAIlHOHEPUTE 332 EMHCHUS
BG2100020176.

Ha 26.04.2023 r. ¢ omoBecTeH MyOJIMYHO TPUMECEUYEH OTYET 3a MHPBO TPUMECEUHE Ha
2023 r.
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Ha 02.05.2023 r. ,Tormnodukanus IlneBen” AJl € OmMOBEeCTUIO TOAMIICH
KOHCONMJMpaH (PUHAHCOB OTYET 3a JAelHHocTTa Ha JpyxkectBoro — ¢opmar ESEF kbMm
31.12.2022 r.

Ha 18.05.2023 r. e onoBecTeHa ciaeaHara BbTpeniHa nHdopmanus mo wi. 17, §1, BbB
Bp. ¢ wi. 7 or Permament Ne596/2014 ma EIl m na CwBera — JIuxBeHO ImUiamiaHe Mo
oOymrannonsa emucud ISIN kog BG2100020176

BbB Bpb3Ka ¢ ABIDKUMO JTUXBEHO IJIAIIaHe, ChITIACHO MOTACUTENHUS TUIAH HA €MHUCHS
kopnopatuBau oOsmmranuu ISIN kox BG2100020176, uznanenu ot ,, TOITJIOOUKAILISA
IIVIEBEH” AJl, ¢ HacTosmeTo nucMo Bu yBenomsBame, ue KbM JaTara Ha HAcCTOALIOTO
yBEJAOMJICHHE, NPY>KECTBOTO € H3BBPIIMIO ABDKUMO JMXBEHO IUIAlaHe B pa3Mep Ha
50 828,77 nB., c magex: 17.05.2023 r.

Ha 26.05.2023 r. npyxxectBoto ¢ npencrasuio npen KOH, b®b u obmiectBenocrra
MOKaHa 3a CBUKBaHE Ha OO0 cChOpaHUE Ha aKIMOHEPUTE M MaTepUad 3a 00110 ChOpaHue Ha
AKIIMOHEPUTE.

Tomnodukamus-Ilnesen AJl- mpeacraBu mokaHa 3a CBHUKBaHe Ha PemoBHO 001110
cbOpaHUe Ha aKIMOHEPUTE U MaTepHalu 3a 00lI0 ChbOpaHME Ha aKIIMOHEPUTE, KOETO LIE Ce
nposene Ha 29-06-2023 r. ot 14:00 yaca B rp. [Inesen - 5800, U3rouna unayctpuamHa 30Ha
No 128., npu cnegHust JHEBEH Pe:

1. Ilpuemane Ha oaWTHpaHus ToAWIIEeH (UHAHCOB OTYET 3a JEHHOCTTa Ha
npyxectBoTo 3a 2022r., u3rorseH B chorBeTcTBUE ¢ Jlenerupan Pernament (EC) 2019/815 u
npencraBeH Ha KOH, B®b u obmectsenocrra Ha 30.03.2023r.;

2. [IpuemaHe Ha OAUTUPAHUS TOAUIIEH KOHCOIUIUPAH (PUHAHCOB OTYET 3a JIeHiHOCTTa
npyxectBoTo 3a 2022r., u3rorseH B choTBeTcTBUE € Jlenerupan Pernament (EC) 2019/815 u
npencraBeH Ha KOH, BOb u obmectBenocrra Ha 02.05.2023r.;

3. IlpuemaHe Ha pelIeHHE OTHOCHO pEaIM3UPaHUsd OT JPY>KECTBOTO (PUHAHCOB
pesyarat 3a 2022r.;

4. Ilpuemane Ha IlonuTukaTa 3a Bb3HArpaxaeHusta Ha wieHoBere Ha CJl Ha
HpyxkecTBOTO.

5. Ilpuemane Ha pemnieHde 3a OCBOOOXkJaBaHe Ha wieHoBere Ha C(CbBera Ha
nupekrtopute Ha ,, Toruodukamms [lnesen™ AJl oT OTrOBOPHOCT 3a JIEHHOCTTa UM Hpe3
2022r.;

6. Ilpmemane Ha roaumHWS JOKJIAJ 3a JACWHOCTTA HA OJWUTHUSA KOMHTET Ha
,, LTomnopuxarus [Inesen AJ] 3a 2022r.;

7. OcBoOoX/aBaHe OT ANBKHOCT Ha uieHoBere Ha OnuTHus komuter - Jlopa
JIxamb6a3ka, Bacun UrnaroB n Unusaa [llomoga.

8. N360op Ha OguteH komuteT Ha ,,Tomnnodukanus-Ilnesen™ AJl u ompenensHe Ha
MaH/1aT;

9. M360p Ha peructpupan ogutop 3a 2023r.;

10. Ilpuemane Ha AOKIaAa 3a IEMHOCTTA HA TUPEKTOPA 32 BPH3KU C MHBECTUTOPHUTE 32
neitHocrTa My nipe3 2022r.

11. OnpenensHe pazMepa Ha MOCTOSIHHOTO Bb3HArpaxkJaeHue Ha wieHoseTe Ha CJ]

12. OnpenensiHe pasmepa Ha TapaHLMUTE 3a YIIPAaBJICHUE Ha wieHoBeTe Ha ChBeTa Ha
JTUPEKTOPUTE.

Ha 26.05.2023 r. e onoBecTeH MyOIMYHO TPUMECEUEH KOHCOIMINPAH OTYET 3a IbPBO

Tpumeceune Ha 2023 r.

Ha 27.07.2023 r. € onoBecTeH MyOJIMYHO TPUMECEUYECH OTUET 3a BTOPO TPUMECEUHEe Ha
2023 r.



Ha 27.07.2022 r. e omoBecTeH TpuMecedeH oTueT 3a mnepuoma 01.04.2023 —

30.06.2023 3a cna3BaHe Ha 3aIbDKCHHATA HA EMUTEHTAa KbM OOJUTAIMOHEPUTE 32 €MHUCHS
BG2100020176.

Ha 29.08.2023 r. e onoBecTeH MyOIMYHO TPUMECEUCH KOHCOJIUINUPAH OTYET 332 BTOPO
TpumMmeceune Ha 2023 T.

Ha 19.10.2023 r. e onoBecTeH MyOJUYHO TPUMECEUCH OTUET 3a TPETO TPUMECEeUne Ha
2023 r.

Ha 19.10.2023 r. e omoBecteH TpumeceueH otdyer 3a mnepuoma 01.07.2023 —

30.09.2023 3a cma3BaHe Ha 3abDKCHHATA HA EMUTEHTAa KbM OOJUTAIMOHEPUTE 32 €MHUCHS
BG2100020176.

Ha 20.11.2023 r. e onoBecTeHa cieaHaTa BbTpeniHa nHdopmanus mo wi. 17, §1, BbB
Bp. ¢ wi. 7 or Permament Ne596/2014 ma EIl m Ha ChbBera — JIMXBEHO IUIAIIaHe I10
obomuranunonna emucus ISIN koxg BG2100020176

BBB Bpb3Ka ¢ ABIDKMMO JTUXBEHO IIJIAIIAHE, ChIIIACHO MOTACUTENHUS TUIAH HA €MHUCHS
kopnopatuBau oOsmmranuu ISIN kox BG2100020176, uznanenu ot ,, TOITJIOOUKAILISA
[UIEBEH” A]l, ¢ Hacrosimero nmucMo Bu mHpOpMupame, 4e KbM JaraTa Ha HACTOSIIOTO
YBEJIOMIIEHHE, JIPY’KECTBOTO HE € U3BBPIINIO IBJKUMO KbM 17.11.2023 r. nuxBeHO miamniaHe
B pasmep Ha 51 671,23 nesa.

Ha 22.11.2023 r. e onoBecTeH MyOJUYHO TPUMECEUEH KOHCOIMIUPAH OTUYET 3a TPETO
Tpumeceune Ha 2023 r.

2. OPELJIEJI HA JEMHOCTTA

,» TOINIO®UKAIIMA — ITJIEBEH” AJl e BnucaHo B THpProBCcKHUsl perucTbp KbM
Arennus o BiucBanugTta ¢ EMK: 114005624.

[IpeamersT Ha nerinoct Ha ,, TOIIJIOOUKAILIMA — IIJIEBEH” A/l e: mpou3BOACTBO
Ha €JIEKTPUYECKa U TOIUIMHHA €HEPrus, MPEHOC Ha TOIUIMHHA €HEepPrusi U APYrd JEHHOCTH U
YCIIyTH, OOCTY>KBallld OCHOBHUTE JEMHOCTH, KaKTO U BCSKa Jpyra He3aOpaHeHa OT 3aKoHa
JIEHOCT.

Kobm 31.12.2020 r. eqHONMMYEH COOCTBEHUK Ha KamuTaia Ha apyxecTtBoTo € Kartamana
JItn, BenukoOpuranus. Ot 29.01.2021 1. coOcTBeHOCTTa BHPXY €HA aKIMs OT KamuTajia Ha
HpykecTBOTO ce MpeXBbpiisi Ha GU3UUECKO JIUIIE, MPEBUJT KOETO MPAaBHO-OpraHU3aIIMOHHATA
dopma e mpomenena ot EAJl na AJl.

IIpe3 2022 r. ¢ Boucane 20220825095413 B THProBckust perucTbp M PErHCThP HA
IOpUJIMYECKUTE JMIA C HECTOMAaHCKa LeJd € BIMCAHO YBEJIMYEHHWE Ha KaluTala Ha
»lomtopuxkarus — [lneser* AJl ot 19 841 689 nB. Ha 20 512 356 nB. C Pemenne Ne 751 -
[T or 13.09.2022 r. na Komucusta ¢unancoB Hamzop Bmucsa ,,[OITNIOOUKAILIA —
I[IJIEBEH* AJl B peructbpa no wi. 30, ain. 1, T. 3 or 3K®H kaTo my0au4HO Ipy>KECTBO U
emucuss B pasmep Ha 20 512 356 Op. OOMKHOBEHHM, TIOMMEHHH, O€3HAIUYHH,
CBOOOJHOIIPEXBBHPIIIEMHU aKIUU C MPABO Ha IJIac C HOMMHANHA CTOMHOCT | JB. Besika, ¢ ISIN
kogq BG1100004214, wusmagena ot ,, TOINIO®UKALIMA - IIJIEBEH® Al mu
MpEICTABISIBAINA PETUCTPUPAHUS KaIllUTal Ha JPYKECTBOTO, C II€JI ThPrOBUS HA PETYIHpPaH
nasap Ha EHHU KHHXA.

» TOIVNIOOUKALINA — TTJIEBEH” A/l e noananzopuo nuie Ha KEBP (Komucus 3a
E€HEPTUITHO W BOJHO PETYJIUPAHE) U MIPUTEKABA CIICTHUTE JTUIICH3HH:



o Jlunensus u3maneHa c¢ Pemenwme Ne JI-058/08.01.2001 roamna Ha JImpkaBHA
KOMHCHUS 3a eHepruitHo peryiupane - Codus 3a cpok ot 20 rogunu 3a “Ilpon3BojacTBO Ha
€JIEKTPUYECKa U TOIUIMHHA EHEPIUs ;

o Jlunen3us wm3gaaeHa c¢ Pemenume No JI-059/08.01.2001 rommna Ha JIbpkaBHA
KOMHCHS 33 eHepruitHo perynupane - Codus 3a cpok ot 20 ronunu 3a “IIpeHoc Ha TOIMHHA
eHeprus’.

e C Pemenne Ne 13-JI-058 /20.02.2020r., KEBP npoasmkaBa cpoka Ha IBETE JTUICH3UH
¢ 20 rogyHM, CYUTAHO OT JlaTaTa Ha U3TUYaHe cpoka Ha nuueHnsuute - 08.02.2021r., npu crazBaHe
Ha YCIIOBHATa M HOPMAaTHBHUTE W3MCKBAHUS 32 eKCIUIOATAIlUSA M PEMOHT Ha OCHOBHHUTE
CHOPBHKEHUS U €KOJIOTUYHUTE HOPMH.

OcHOBHHTE HampaBlieHUS B IEHHOCTTa Ha JIPYKECTBOTO ca MPOU3BOJCTBO U MpOAakda
Ha EJIEKTPUYECKA EHEprus, KakTo M IPOU3BOJACTBO M IpoAakda Ha TOIUIMHHA EHEprusl.
VYcnopelHO ¢ OCHOBHUTE CH JIEMHOCTH, JIPY>KECTBOTO OCBUIECTBABA PEMOHTHA JEHHOCT B
TOIJIOU3TOYHHUIIUTE U TOTUIONIPEHOCHATA MPEXa, KAKTO U MHBECTUIIMOHHA JIEHHOCT.

3. BJUSAHUE HA BAKHUTE CbBUTHUS, HACTBHINWJIN KbM 31.12.2023 r.
BBHPXY PE3YJITATUTE BbB PUHAHCOBUA OTYET

Kem 31.12.2023r. o6mo mnpuxomute ot npedHocrra Ha ,,TOIMJIODUKAILINA
[IJIEBEH* AJl ca B pasmep Ha 197 279 xun. nB. u peructpupar HamaiaeHue ot 12,26 % B
CpaBHEHHE ChC ChIMS mepuo Ha 2022 1., korato ca orderenu 224 841 xwit. JiB.

KoM 31.12.2023 r. 1py»XeCTBOTO OTYMTA HETHU MPHUXOAU OT MPOAAKOM Ha CTOMHOCT
197 013 xwmi. JB., KOETO MPEACTaBIsBA HAMAaJICHHEC HA HETHUTE MPHUXOIU OT IMPOJAXKOH ¢
0,26 % crpsimo chius nepuo Ha 2022 T., KOraTo ca OTYETEHHW HETHH MPUXOIU OT MPOJIaXKOH
B pa3mep Ha 197 519 xui. nB.

Hernure npuxonu or mpoaax6a Ha npoaykius kbM 31.12.2023 r. ca Ha croifHOCT
194 170 xw. nB. u ce yBennyaBat ¢ 33,55 % B cpaBHeHHE ChC ChINUA mepuon Ha 2022 r.,
KOTaTo Ca OTYETEHU HETHM MPHUXOAU OT MpoAakda Ha MpoayKIus B pazMep Ha 145 395 xui.
nB. HerHurte mpuxomm or mponaxba Ha mpoaykuus kbpM 31.12.2023 r. mpezncraisBar
98,56 % or HeTHHTE NpPUXOIU OT MpoaaxOu Ha ApyxecTtBoTo. ,, TOIIJIOOUKAIIUA
[IJIEBEH* A/l otunTa ¢puHaHCOBU IPUXO0JHU B pa3mep Ha 174 Xui. JB. cipsS MO OTYETEHHUTE 3a
cblms nepuoa Ha 2022 r. ¢uHaHCOBM Mpuxoau B pazMmep Ha 6 055 xui. aB. [Ipuxogure ot
¢uHaHCHMpaHuUs ca B pa3mep Ha 92 xul. Jiesa.

OO6w1o pasxonute 3a AeHOCTTa Ha JapyxkecTBoTo KbM 31.12.2023 r. ca B pasmep Ha
168 585 xw. 11B. M peructpupat HamaieHue ot 27,52% B cpaBHEHHE ChC CBHIIHS IIEPUO]T HA
2022 r., xoraTo ca OTYETEHH OOIII0 Pa3X0/Iu 3a AEMHOCTTa B pa3Mep Ha 232 584 xuil. 1B.

Kem 31.12.2023 r. ,,TOIJIOOUKAILINSA TTJIEBEH” AJl peructpupa MOJIOKUTEICH
HETeH (MHAHCOB pe3ynTaT B pasMep Ha 28 694 xwi. JB. cOpsAMO OTYeTeHaTa 3a ChIIUA
nepuon Ha 2022 1. HeTHa 3ary0a Ha ctoiHocT 6 903 xmi. 1B.

Kbm 31.12.2023 r. o0miara cyma Ha akTUBUTE Ha ApyxkecTBoTo € 238 881 xui. niB., a
CTOMHOCTTA Ha coOcTBeHMs KaruTai € 64 205 xwt. nB.

DUHAHCOBH NMOKa3aTeJIM Ha IpyxkecTBOTO KbM 31.12.2023 1.

Tao6auma Nel
TIOKA3ATEJIM 3A JINKBUJIHOCT: 31.12.2023 31.12.2022

KoepuuueHT Ha 06112 JUKBHIHOCT 1,25 1,14

Koeduuuent Ha 0bp3a JHKBHIHOCT 1,20 1,09

KoeduuuenTt Ha a6co0THA JMKBHAHOCT 0,07 0,003

Koeduuent Ha He3a0aBHA JMKBHIHOCT 0,07 0,005
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TTIOKA3ATEJIN 3A PEHTABUJIHOCT: 31.12.2023 31.12.2022
Penradéuanoct na Ocnosuns Kanuran 1,40 -0,34
Penraduinoct Ha Co6crBenust Kanuran (ROE) 0,45 -0,19
Penraduanoct Ha Akrusure (ROA) 0,12 -0,04
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4. OIIMCAHUE HA OCHOBHUTE PUCKOBE M HECUT'YPHOCTHU, NNPEJ

KOUTO E MH3NPABEHO JAPYXECTBOTO IPE3 CJEJABAINA

PUHAHCOB ITIEPUO/

CUCTEMATHUYHU PUCKOBE

CucreMaTHYHUTE PHCKOBE C€a CBBP3aHM C Ma3apa M Makpocpenara, B KoOsTO JIpyXecTBOTO
(GYHKLMOHUPA, TOPaAH KOETO T€ HE Morat Ja ObJaT YHIpaBIsIBaHU U KOHTPOJIUPAHU OT MEHUIKMBHTA
Ha KoMmaHusATa. CUCTEeMaTHYHU PUCKOBE Ca: MOJUTHYECKHUAT PUCK, MAKPOMKOHOMHMYECKHUSAT PHCK,
MH(IIAMOHHUAT PUCK, BATYTHUST PHUCK, JIUXBEHUAT PUCK, JAHBYHHAT PUCK.

Tadauua Ne 5
Buj puck Onucanne
INOJIMTUYECKU ITonuTHYECKHUAT PUCK € BEPOATHOCTTA OT CMsAHA Ha NPABUTEICTBOTO MJIM OT BHE3AllHA IIPOMSHA B
PHUCK

HEeroBaTa IOJMTHKA, OT B3HUKBAHE HA BHTPEIIHOMOIUTHYECKH CHTPECCHHS M HEOIarompHsITHU
IIPOMEHHU B €BPONEHUCKOTO W/MUJIH HAI[MOHAIHOTO 3aKOHOJATEJICTBO, B PE3YJITAT Ha KOETO cpenaTa, B
KOSITO ONepHpaT MECTHUTE CTONAHCKU CYOEKTH Jla ce TIPOMEHH HEeraTHBHO, a MHBECTUTOPUTE Ja
MoHecar 3aryou.

[TomuTHyeckata HECTAOMIHOCT MOXE Ja OKa)ke BIMSHHE Ha MaKPOMKOHOMHYECKHS pacTex MU
6usHec cpenara B brirapus. B Ta3u Bpb3Ka, B ciydail ue ce ch3aaze HECUT'YPHOCT B OBJIrapckarta
MKOHOMHKAa — OTHOCHO (pHCKallHaTa W/WiIM NapuyHaTa IMOJWTHKA, BBPXOBEHCTBOTO HA 3aKOHA U
MIPaBOIIPMWIIATaHETO, HUBOTO Ha KOPYIIUS U OIOPOKPATHIHM TEXECTH U JIP. — TOBA MOXKE J1a IOBEIE
JI0 cIiajl Ha MHBECTHUIMNTE, U3THYaHE Ha KAIlUTAIM OT CTpaHaTa M I0-KOHCEPBATHUBHO ITOBEICHUE
OT CTpaHa Ha WHBECTHTOPW/KIMEHTH. TOBa OT CBOSI CTpaHa MOXKE Ja JOBele A0 3abaBsiHE Ha
MKOHOMHYECKHS PACTeX WM JOPHU A0 pelecHs W HaMalsiBaHe Ha 3a€TOCTTa M pa3losiaraeMus
JOXOJI, KOETO Illeé HaMmajdl MKOHOMHYecKaTa aKTMBHOCT U III€ BJIOIIM KPEAUTOCHOCOOHOCTTa Ha
OTIpe/ie]IeH! NKOHOMHUYECKH CyOeKkTH. B Ta3u Bpb3ka € Bb3MOXKHO, HIKOM CYOeKTH /1a OTYeTar Io-
cnabu (puHAHCOBM pe3ynTaTH OT odakBaHOTO. Ciesn TpH HEYCHEIIHH ONUTa Ha MOJIUTHYECKH
MApTHH J]a ChCTAaBAT KaOWHET, 0siXa MPOBEICHN NMPEACPOYHH MapiIaMeHTapHH W300pH Ha 2 ampui
2023 r. KpM maraTta Ha W3rOoTBSIHE HA HACTOSIIMSA JOKYMEHT € HalWile paboTenio ObIArapcKo
MIPABUTEJICTBO, TIOAKPEIICHO OT HAali-TOJIEMHUTE TapIaMeHTapHU TPYIN B OBJITapCKUS TapiIaMeHT.
HeBb3MoXKHOCTTa Ja c€ MNPOTHO3MpAa NPONBDKHTEIHOCTTa Ha (YHKIMOHMpPAaHE HA HOBOTO
OBJITapCKO MPABHUTEINICTBO, MPEBH]] TIOCTOSIHHUTE IPOTHBOPEUHST MEXKIY MOJUTHYECKUTE NapTHH
3acTaHanM 3a] Hero B HapomHoTo chOpaHue oOycnaBsi M OTHOCHTENIHATAa HECUTYPHOCT IIO
OTHOIIEHHE Ha NPOBEXKJAHETO Ha JIbp)KaBHATa IIOJIMTHKA II0 OBJIAJBaHEe Ha HWHQIAMITA U
pactsmus OropketeH aedpunut. HabmonaBaHaTa MoJUTHYECKa HECUTYPHOCT ITOCTaBsI IO/ BBIIPOC
BB3MOXKHOCTTA Jia C€ NPOBEJAT aJeKBaTHU pedOpMH B AJAMHUHUCTpALUATa, OOpa3OBAaHHETO M
3/IpaBEONa3BaHETO, KOUTO (OPMHPAT OCHOBHHUTE OIOKETHU pa3xonu. JlombiHUTENEeH OI0MKEeTeH
HATHUCK Ce€ sIBsIBA BOMHATa B YKpaiHa U 3asBEHOTO OT HOBOTO IIPABUTEJICTBO JKEJIaHUE 3a MOJKpena
Ha YKpaifHa ¢ BCHYKH BB3MOXKHH cpenacTna. [Ipe3 2023 r. ce oyakBa MHHAMAaJIEH PBCT HAa OpyTHHSA
BBTpEIICH MPOAYKT, KOETO HAMAa Ja II03BOJIM BBH3CTAHOBSBAHE HAa HAI[MOHAJIHATa HWKOHOMHUKA
BCJICAICTBHE PBCTa Ha Pa3XOIUTE 3a CHEPrus M MPOOJIEMHTE C BEpHUraTa Ha IOCTaBKH. B Tasm
HacoKa clie/iBa Ja ce 00bpHE BHUMAaHUE Ha JCHCTBUTEIHUS PACTEX — JaJM CHIUUSAT 1€ OTTOBOPH
Ha TPABUTEICTBEHUTE TPOTHO3M; OYAKBAHOTO IIOKaYBaHE HA U3HOCA; BBH3MOXKHOCTTA
IIPABUTEJICTBOTO Aa B3€Ma U3TOJHU 3a€MM Ha MEXIyHApOIHHUTE Ma3apH; MOJaraHuTe yCHIUS 3a
YMEpEHO Bb3CTaHOBSBAaHE Ha BTPEUIHOTO NOTpeOIeHHE.




HecurypHoctra mnpu mnpuiaraHuTe NpPaBUTEICTBEHH IPHOPUTETH IIOCTaBsl IO PHCK U
BB3MOXKHOCTTA Ja OBJAT MU3BBPIICHH pe)OPMH B CTPYKTYPOOIPEICISIIN CEKTOPU B CTpaHaTa, ¢
orJIe/l ONITUMM3AIMS Ha Tpolieca Mo e(eKTUBHO ycBosiBaHe Ha cpeacTBa oT EC. BHuMaHue cnenBa
Ja ce 00bpHE BBpXY pedopMmure B Hee(h)eKTHBHATA IEHCUOHHO-OCUTYPUTEIHA CUCTEMa, 3paBHATa
cucteMa U 00pa30BaHHUETO; aIMHHUCTPATHBHATA KOOPIMHAIMS U MPaBiIa NpU (MHAHCUPAHETO Ha
MIPOEKTH, BKIFOUUTEIIHO MOJ00psIBaHe HA Tpolieca 110 OTIyCKaHe, KOOpHMHUPaHE U yIpaBleHUE Ha
cpencrara oT eBporeiickute (ormoBe. OCHOBEH MpoOiieM, KOHTO CTOHM Ipel HOBOTO PEIOBHO
OBArapcKo MPABHUTEIICTBO € HAMHPAHETO HA MOJKPEIa cpel MapiIaMeHTapHO MIPEICTaBEHUTE CIITH
B Oopbara cpenry KOpymnuusaTa, KaTo 3asBIICHIATA ca B Ta3H BPB3Ka Ja OBbJaT M3BBPIICHH PEIiIa
3aKOHOBHY NIPOMEHH, BKIIOUNTENHO B KoHcTuTymsaTa Ha Penybauka bearapus.

OBILL
MAKPOMKOHOM
MYECKH PUCK

[lo mamuam Ha HanmoHaTHHSA CTATHCTUYECKH WHCTHTYT OT 29.12.2023 r. obwuam nokasamen Ha
busnec kaumama HamansaBa ¢ 1.8 myHkra cnpsmo npenxoxnus mecen (ot 21.6% Ha 19.8%), koeto
ce ABIDKM Ha HEONarompusTHHs OH3HEC KIMMAT B CTPOUTEIICTBOTO, ThPrOBUSITA Ha IPeOHO U
CEKTOpa Ha YCIIyTUTE.
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IIpe3 nexemBpu 2023 r. CbCTaBHUAT IOKA3ATeIN ,, OU3HEC KAUMAM 6 npomuuLienocmma“ 3amas3Ba
NpuOIM3UTENTHO HOeMBpHiickoTo cu  paBHumie (ot 20.6% mna 20.7%). Ilpomumienure
NIpeANpUeMadr OLCHABAT HACTOSIIATa MPOU3BOJCTBEHA aKTHBHOCT KAaTO OJIArompusTHA, JOKATO
OYaKBaHUATA UM 32 JEHHOCTTa Mpe3 ClIeABAIIMTE TPU Mecela ca JieKo BiomeHH. HecurypHara
MKOHOMHYECKA Cpefa M HEJOCTHI'BT Ha pabOTHA CHiIa MPOJBDKAaBaT Jla ObJaT Hal-CepHO3HUTE
IIPEYKH 3a Pa3BUTHETO Ha Omu3Heca. OTHOCHO MPOJAKHUTE LIEHW B MPOMMILICHOCTTAa IIPOTHO3UTE
Ha MEHWUKBPUTE €A 3a H3BECTHO YyBEIMYECHHE, Makap IpeoOyiajaBamiaTa 4acT OT TiIX Ja
IpeABMK AT 3aMa3BaHe Ha TSIXHOTO PaBHUILE MPE3 CIIEABAIIUTE TPH Mecela.

IIpe3 nmekemBpu 2023 1. cwvcmaguuam noxazamen , 0usHeC KIUMAM 8 CMPOUMENCNEOMO"
HamansBa ¢ 1.2 myHkTa (oT 23.6% Ha 22.4%), KOETO ce ABIKH Ha pe3epBHpPAHHUTE OILEHKH Ha
CTPOUTEJHUTE MpeilpueMadd 3a HACTOSIIOTO OW3HEC ChCTOSHME Ha NPEANpUsITHATA.
ChblieBpeMeHHO 00aye O4YaKBaHHMATA UM KaKTO 32 OM3HEC ChCTOSHHETO Ha MPEANpPUSATHATA Tpe3
ClIeJIBAIUTE MIECT MECela, Taka W 3a CTPOUTENTHATa aKTUBHOCT IIpe3 CIICABAILINTE TPU Mecela ce
monoOpsBaT. OCHOBHUTE 3aTPYAHEHUS 3a AEHHOCTTa OCTABAaT HECHTypHAaTa HKOHOMHYECKa Cpeaa,
LIEHNTEe HAa MaTepUaliuTe W HEeJOCTHI'BT Ha paboTHa Cuia, KaTo CIPsIMO HOEMBpH ce HaliojaBa
HaMaJIeHHe Ha OTPUIATEHOTO Bb3/eiicTBHEe HAa WbpBHSA U TpeTHs ¢dakrtop. Ilo oTHomeHWe Ha
NPOJIA)KHUTE IIEHM B CTPOUTEICTBOTO IO-TOJIIMA YacT OT MEHHDKBbPUTE MpPEABMKIAT TE Jaa
ocraHaT 0e3 IIpoMsIHA Mpe3 CIIe/IBAIUTEe TPHU Mecella.

TIpe3 nexemBpu 2023 T. cvcmaguusm nokaszamen ,,6usHec KIuMam @ cekmopa Ha yciyeume ' ce
noHwkaBa ¢ 2.5 myHkra (ot 15.9% na 13.4%), K0eTO ce ABIDKK Ha HEOJIArompUsATHUTE ONEHKH U
OYaKBaHUS Ha MEHHUDKBPHUTE 32 OH3HEC CHCTOSHHETO Ha mpeanpusaTusra. ChlieBpeMeHHO obaue
OYaKBAaHUITA MM 32 ThPCEHETO Ha YCIYIH Ipe3 CIeIBAlIMTe TPU Mecella JIEKO ce Moao0psiBar.
OcHoBHUTE (aKTOpH, OTrpaHHYABAIIM JCHHOCTTa HAa MPEANPUATHATA, OCTAaBAT HECHTypHATa
MKOHOMHYECKA cpella, KOHKYPCHIUATa B OpaHIa M HEJIOCTHI'BT Ha pabOTHA CHiia, KaTo Ipe3
MOCTIeTHUS Mecell ce HaOJro/1aBa HaMaJIGHUEe Ha OTPUIIATEIIHOTO UM Bh3JcicTBhe. B cpaBHeHHE
HOEMBpPH HApacTBa JeIbT HA MEHUIKBPHUTE, KOUTO IPEABIKAAT MPOJAKHUTE IICHU B CEKTOpa Ha
YCIYTHUTE JIa Ce YBEIMYAT Mpe3 CISABAIINTE TPH MECella.

Crnopesr MakpOMKOHOMHYECKHTE IPOrHO3M Ha eKcrepTure oT EBpocucremara, H3JI0KEHH B
HNxonomuueckn OrosetnH Op. 8/2023 Ha EBpomeiickata meHTpaiHa OaHKa, CPETHOTOIAWIITHUSAT
pactexx Ha peanans bBII ce ouaksa nma ce 3a6aBu — ot 3,4% mpe3 2022 1. mo 0,6% mpe3 2023 r.,
cieq KoeTo aa ce Bp3crtanoBu 10 0,8% mpe3 2024 r. u ga ce crabmwmsupa Ha 1,5% mpe3 2025 1. u




2026 r. B cpaBHeHue ¢ mporuosure ot centemspu 2023 r. mpeaBmkIaHuATa 3a pacTexa Ha BBII ca
JIeKo peBm3upaHu Haaony 3a 2023-2024 r. B3 OCHOBAa Ha MyOJMKYBaHUTE MOCICIHH TAaHHU U
HeOaronpuaATHUTE JaHHU OT HaOironeHusiTa, nokato 3a 2025 r. ocraBar HempomeHeHu. C
OT3BYyYaBaHETO Ha EHEpruiiHaTa KpW3a MpaBHUTEJCTBATa OM CIICABANIO Ja MPONBIDKAT Ja OTTEIJIAT
CBBP3aHUTE C Hesl MEpKU 3a Hojkperna. ToBa e OT ChIIECTBEHO 3HAYCHME, 3a Jla HE Ce JIONyCHE
3acuiIBaHe Ha MH()JIAIMOHHUS HATHCK B CPETHOCPOUYEH IUIaH, KOETO OM HAJIOKUIO JOPH MO-TOISIMO
3aTsraHe Ha MapudyHaTa MOJMUTHKA. DHCKAIHUTE MOIWTHKH ClIeABa Ja OBJAT HACOYEHH KbM
MIOCTHTaHE HA II0- TOJsMa MPOM3BOJUTEIHOCT B HMKOHOMHKAaTa Ha €BPO30HATA W IIOCTETICHHO
HaMalsBaHE Ha BHCOKMSA myOmmdeH awar. Cropen MaKpOMKOHOMHYECKHTE IPOTHO3M Ha
EKCIIEPTUTE € HAJOXHTETHO Ja CE€ YCKOPHM HalpeAbKbT KbM CBH3JaBaHETO Ha CBIO3 Ha
KaIHUTAJIOBHUTE Ma3apH U JIOU3TPaKAaHETO Ha OAHKOBHS CBIO3.

JINXBEH PUCK

JIMXBEeHUAT PUCK € CBBP3aH C BH3MOXHH, EBEHTYalIHH, HETATHBHU MPOMECHH B JINXBCHHUTEC HUBA,
YCTaHOBEHHU OT (PMHAHCOBHUTE MHCTUTYIHMHU Ha PenyOimka brirapus.

Ha cBoero 3acemanne Ha 14 nexemBpu 2023 r. VYmpaBurenHHAT cbhBeT Ha EBpormeiickara
Llentpanna banka pemu na 3ama3u HENPOMEHEHHM TPUTE OCHOBHM JMXBEHHM npoueHta Ha EILb.
YOpaBUTETHUIT CHBET € PEIICH Ja OCHTYPH CBOCBPEMCHHOTO BpbBIAaHE Ha HH(MIANUATA KbBM
1IeJIeBOTO U paBHUIIEe oT 2% B cpeaHocpoueH IiaH. Bb3 OcCHOBa Ha TeKyliara CU OICHKA
YOpaBUTETHUIT CHBET CUYMTA, Y€ JIMXBEHUTE IMPOICHTH Ca HA paBHHINA, KOWTO, aKo ObIar
MOATBPKAHU TOCTATHYHO JBITO BPEME, IIE JOMPHUHECAT 3HAYUTEITHO 32 HABPEMEHHOTO BpbIaHe
Ha UWHQIANUATa KBM IEJIEBOTO HHUBO. bpaemmre pemieHWs Ha YHIPaBUTCTHHS CHBET IIIE
rapaHTHpaTr, 9¢ OCHOBHUTE JHUXBeHH nporeHTH Ha EIlb me Obaar ompenensHu Ha AOCTaTHUYHO
PECTPUKTHBHHA HHBa TOJIKOBA IIBITO BpEME, KOJKOTO € HEOOXOIOMMO 3a OCHUTYpsSBaHE Ha TOBa
CBOCBPEMCHHO BpbINaHe. MakpOMKOHOMHYECKHTE MPOTHO3M 3a €BPO30HATA HAa EKCIIEPTUTE Ha
ELIb ot mekemBpu 2023 r. mpenBmkaat nHQIAMUATA IDIABHO Ja HaMmamsgBa mpe3 msuata 2024 .,
npeau aa ce poommku mpe3 2025 1. 10 1eneBoTo paBHUile oT 2% Ha YnpaBUTEIHUSA chBET. KaTto
ISUI0 eKcTiepTUTe Ha EBpocucTemara oyakBaT obmaTa nHbIanus aa 0bae cpeaHo 5,4% npes 2023
r., 2,7% mnpe3 2024 r., 2,1% mpe3 2025 r. u 19% mnpe3 2026 r. B cpaBHeHue c
MaKpOMKOHOMUYECKUTE TPOTHO3U 3a eBpo3oHaTa Ha ekcrneptute Ha ELIb ot cemremBpu 2023 r.
TOBA TPEJICTABIISIBA PEBU3HS B MOcoKa NoHIkeHue 3a 2023 1. u ocobeno 3a 2024 r.
PecTpukTuBHaTa MapuyHa TMOJUTHKA Ha YTIPaBUTEIHUS CHBET MPOJbJKaBa J1a HaAMHUpa CHIIHO
OTpakeHHE B OOLIUTE YCIOBUS 3a (uHaHCHpaHe. JIMXBHTE IO KpemuTHTe OTOeNsI3axa HOBO
HapacTBaHe Npe3 OKTOMBPH — 10 5,3% 3a KpeauTuTe 3a npeanpuarus u 1o 3,9% 3a unoreuHure
kpenuTH. [10-BUCOKHTE TUXBU Ha 3aeMHTE, cI1abOTO ThpCCHE HA KPEIAWUTH U 3aTETHATUTE YCIIOBHS
HA TIpeJIaraHeTo UM BOIST J0 MO-HATATHITHO OTCIIa0BaHE Ha KpeIUTHATA THMHAMHUKA.

OCHOBEH JIMXBEH ITPOIIEHT
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NHOJIAIIMOHEH
PUCK

WHmanmuoHHUAT PUCK NPEACTaBIsIBA BCEOOIO MOBWINABAHE HA IIEHWUTE, NPH KOETO IMapHuTe Ce
00e3IeHsBaT U ChIIECTBYBA BEPOATHOCT OT MIOHACSIHE Ha 3ary0a OT JOMaKWHCTBAaTa H (YUPMHUTE.

Mo manam ma HCU, mpe3 suayapm 2023 r. meceunara uHdumamms e 1.4% copsMo mpenxomHus
Mecen, a rojaumHata WHG(Iamus 3a sHyapu 2023 1. cmnpsmo sHyapu 2022 1. e 16.7%.
Cpennoroguminata uHdaanus 3a nepuona ¢espyapu 2022 - sayapu 2023 r. crpsMo neproza
¢despyapu 2021 - ssayapu 2022 1. e 15.9%.

IMo manam na HCU, mpe3 sHyapu 2023 1. MeceynaTta uHQIAMs, U3MEpeHa ¢ XapMOHHU3UPAaHUS
uHAeke Ha notpedutenckure neHu (XUIILL), e 1.5% cnpsmMo npeaxogHus Mecell, a TOJUIIHATa
nHpnanus 3a ssayapu 2023 1. cripsimo siHyapu 2022 1. e 14.1%. Cpeanoroauiinara nHGIanus 3a
nieprona ¢espyapu 2022 - sayapu 2023 r. cripsmo nepuoga despyapu 2021 - sayapu 2022 1. €
13.5%.

IIpes derpyapu 2023 r. meceunata nHpmamust € 0.8% crpsMo IpeaxoqHHAS Mecell, a TOAUITHATA
nHbmaus 3a pespyapu 2023 1. cpamo despyapu 2022 1. e 16.0%. Muduaanmara or Ha4aIoTo HA




roguHata (deBpyapu 2023 r. cipsimo nexemBpu 2022 1.) € 2.1%, a CpeAHOTOIUIIHATA WHQIIAIMS
3a nepuona mapt 2022 - ¢espyapu 2023 r. cnpsmo nepuona mapt 2021 - ¢espyapu 2022 r. e
16.4%.

Cropenn XapMOHU3UPaHUs MHJCKC Ha MOTpeOUTeIcKkuTe IieHn npe3 despyapu 2023 r. MeceyHata
nadnanus e 0.7% cnpsMo npenxoaHus Mecel, a roauinHara uHbnamusa 3a ¢epyapu 2023 T.
copsivo ¢espyapu 2022 1. e 13.7%. Undnanusara or Havanoto Ha roguHata (pespyapu 2023 r.
copsimo aekemBpu 2022 r1.) e 1.9%, a cpemHoroammHata mMHG(IANUS 3a nepuona maprt 2022 -
¢espyapu 2023 r. cupsmo nepuoaa mapt 2021 - pespyapu 2022 1. € 14.0%.

ITpe3 mapt 2023 r. meceunara mHbpumanus e 0.5% cnpsMo IpEeAXODHUS Mecel, a TOAWIIHATa
nHpmanus 3a mapt 2023 r. cipamo Mapt 2022 1. ¢ 14.0%. MH(nanuara oT Ha4aI0TO HAa rOANHATA
(mapt 2023 r. cnpsimo mexkemBpHu 2022 r1.) e 2.6%, a cpenHoroxmmHara nH(GIANNA 3a Hepuoia
anpu 2022 - mapt 2023 r. cipsimo niepuofa anpun 2021 - mapt 2022 1. e 16.5%.

Cnopen XUIIL] npe3 mapt 2023 r. meceunara undiamus e 0.6% crpsMo NpeaxoaHUs Mecell, a
roauiHara nHdmanus 3a Mapt 2023 r. cpsmo mapt 2022 r. e 12.1%. NUudaanusra or HavaioTo
Ha roauHaTa (MapT 2023 1. cnpsimo aekemBpu 2022 r.) e 2.5%, a cpeaHoroaninHara nHdGIanus 3a
nepuona anpui 2022 - mapt 2023 r. cripsimo nepuoaa anpuit 2021 - mapt 2022 1. e 14.1%.

IIpe3 ampmn 2023 r. meceynata uHpIanusa ¢ 0.3% crpsMo HPEeAXOTHHUS Mecel, a TOAWIIHATA
nHpnanmsa 3a anpun 2023 1. copsmo ampun 2022 1. e 11.6%. Wadnanusara oT Ha4aioTo Ha
roguHaTa (anpmi 2023 1. copsimo nexemBpu 2022 r.) e 3.0%, a cpeaHoronumiHaTa HHGIANKS 32
neproja mMait 2022 - anpun 2023 r. cnpsamo nepuoja maii 2021 - anpun 2022 . e 16.3%.

Cnopen XUIIL] npe3 anpun 2023 1. mecednara uHmanusa € 0.5% crupsiMo mpeaxoaHus Mecel, a
roauiiHara uHbIanus 3a anpwi 2023 r. copsmo anpun 2022 r. e 10.3%. Wudnanusta ot
HayajoTo Ha roauHata (ampuia 2023 r. cropsimo aekemBpu 2022 r.) e 3.0%, a cpenHorogumiHara
nHpnanus 3a nepuona maii 2022 - anpuin 2023 r. cnopsmo nepuona Mait 2021 - anpun 2022 1. e
13.9%.

ITpe3 mait 2023 r. meceunara uapaanus e -0.1% copsmMo NpeAXOoAHUs Mecell, a T'OJMIIHATa
uHbmaus 3a Mait 2023 r. cipsamo mait 2022 1. e 10.1%. Madnanusara oT Ha4amoTo HA TOTUHATA
(mait 2023 r. cipsimo gexemBpu 2022 1.) € 2.8%, a cpeTHOTOUITHATA WH(IIAIUS 3a IepHUoia FOHU
2022 - maif 2023 . cripsamo niepuoja tonu 2021 - mait 2022 1. e 15.8%.

Crnopen XUIIL npe3 mait 2023 1. meceunata uHMIanusa e -0.2% copsmMo MpenxoaHus Mecell, a
rogumHata uHpIanus 3a Mait 2023 r. copsimo Mait 2022 t. e 8.6%. NHdnanuara oT HavyanoTo Ha
roguHaTa (Mait 2023 r. cropsimo nmexemBpu 2022 r1.) e 2.8%, a cpemHoroumIHata WHQIANHS 3a
neprona roru 2022 - mait 2023 r. crpsimo nepuoaa 1ouu 2021 - mait 2022 1. e 13.5%.

Ipe3 ronm 2023 r. meceynata uHduanus e -0.4% copsMo NpenxomHHs Mecel, a TOJMIIHATA
nHpnanus 3a roHu 2023 1. cripsamo toHu 2022 1. ¢ 8.7%. UHdnauusaTa oT HA4aNOTO HAa rOAMHATA
(ronm 2023 r. cupsimo aexemBpu 2022 1.) e 2.4%, a cpetHOroqMIIHATa HH(IIAIKS 32 TIEPHOJIA FOJIN
2022 - ronm 2023 . cripsimo niepuoia roiu 2021 - rorm 2022 1. e 15.0%.

Crnopen XUIIL] mpe3 rorm 2023 1. Meceunara uHpmanus e 0.1% crpsMo mpeaxomHus Mecel, a
rofumrHata nHomamus 3a e 2023 1. cipsamo toru 2022 1. e 7.5%. Nadnanuara or Ha4anoTo Ha
roguHaTa (foHM 2023 1. cupsmo mekemBpu 2022 1.) € 2.9%, a cpegHOTOAWIIHATA WHQIAIMS 32
nepuoja rosu 2022 - roru 2023 r. cnpsamo nepuona ronu 2021 - roru 2022 1. e 12.9%.

IIpe3 romu 2023 r. meceunara uHbmamus € 0.9% cropsMo HpeaXOJHHS Mecel, a TOJUIIHATa
nHbmanus 3a oau 2023 1. copsamo romu 2022 1. e 8.5%. NHpnanuaTa oT Ha4aIoTO Ha TOJUHATA
(romm 2023 r. cupsmo mexemBpu 2022 r.) e 3.3%, a cpemHoromumniHata WHGIAMMS 3a TEpUoaa
asryct 2022 - romm 2023 r. cripsimo ieproaa asryct 2021 - romm 2022 1. e 14.3%.

Cropen XUIIII npe3 romu 2023 1. meceunata uHdanus € 1.2% cnpsMo MpeaxoIHusi Mecell, a
rogumrHata nHbmanus 3a oau 2023 1. copsmo tomm 2022 1. e 7.8%. VHdnanusaTa oT Ha4aIoTo Ha
roguHara (romu 2023 1. cnpsimo nekemBpu 2022 r1.) e 4.1%, a cpenHoroaunIHaTa MHGIAMMS 32
nepuoja asryct 2022 - ronu 2023 r. cnpsimo nepuoja asryct 2021 - ronmu 2022 1. e 12.3%.

IIpe3 aBrycr 2023 r. meceunara unduanusa € 0.4% crnpsMo NpeaxoIHUST MEcCell, a TOJHIIHATA
nHdnanms 3a asryct 2023 r. cnpsmo asryct 2022 r. e 7.7%. Wudnanusara oT HayamoTo Ha
roaunara (asryct 2023 r. cnpsimo nexemBpu 2022 1.) e 3.7%, a cpeaHoroaMiiHaTta MHGIANMS 32
niepriona centeMBpu 2022 - aBryct 2023 1. cripsimo mepuoaa centemBpu 2021 - aBryct 2022 T.
13.4%.

Cropen XUIIL] npe3 aBryct 2023 1. Meceunara nHbmarust ¢ 0.5% crpsamMo IpeaxoJHus Mecell, a
rogumrHata nHpIamms 3a aBryct 2023 1. cnpsamo asryct 2022 1. e 7.5%. NHpranusaTa oT Ha9aIoTo
Ha roxuHara (aBryct 2023 r. cipsimo gekemBpu 2022 1.) e 4.6%, a cpenHoroaunIHaTa MH(IANNA 32




nepuona centeMmpu 2022 - asryct 2023 r. copsimo nepuoga centeMmBpu 2021 - aBryct 2022 1. e
11.6%.

IIpes centemBpu 2023 r. MmeceunaTa unduaius ¢ -0.1% crpsamo mpeaxoaHus Mecell, a TOAUIIHATA
nHpnanus 3a cenrempu 2023 r. ciupsimo centemBpu 2022 1. € 6.3%. MHnanusra oT Ha4anoTo Ha
roauHara (cenremBpu 2023 r. ciipsimo nekemBpu 2022 1.) e 3.6%, a cpeaHoroauiiHata nHdIanus
3a mepuona okromBpu 2022 - cenremBpu 2023 T. cupsimo mepuona okromBpu 2021 - cenmTeMBpH
2022 r. e 12.4%.

Cnopen XUIIL mpe3 centemspu 2023 r. meceunara uH(pmamus e -0.3% cropsaMo mpeaxoaHus
Mecel, a rogumrHaTa MH(Ianus 3a centemBpu 2023 1. cmpamo centemBpu 2022 1. € 6.4%.
Wnadnannsra or Havanoro Ha roguHarta (centemspu 2023 r. cnpsimo aekemspu 2022 1.) € 4.2%, a
cpemHOoroAMITHAaTa HHpIanus 3a nepuona oktomepu 2022 - centemBpu 2023 1. cipsmMo mepuona
oktoMBpHu 2021 - centemspu 2022 1. e 10.8%.

IIpe3 oxromBpu 2023 r. Meceunara unduanus e 0.4%, a rogumHaTa MHOIALUS 32 OKTOMBPH
2023 r. cupsimo okromBpu 2022 1. e 5.8% . VHdnaumsara or HayanoTo Ha roanHara (OKTOMBpH
2023 r. copsmo nekemBpu 2022 1.) ¢ 4.1%, a cpenHoroauinHata HH(IAKS 3a EPHOIa HOSMBPHU
2022 - oxromBpu 2023 1. cripsmo niepuona HoemBpu 2021 - okromspu 2022 1. e 11.4%.

Cnopen XUIILI npe3 okromBpu 2023 r. Meceunara uHbmanms e 0.2%, a rognimHata HHOIAIUS 32
okromBpu 2023 r. cripsimo oktoMBpu 2022 1. € 5.9%. MHdnanusaTa OT HAYanoTO Ha rOAMHATA
(oxTomBpu 2023 1. ciipsimo aexkemBpH 2022 1.) € 4.4%, a cpeTHOTOIUIIHATA HH(IIANXS 3a Iepruoaa
HoeMBpH 2022 - oktoMBpu 2023 r. crpsmo nepuoaa Hoemspu 2021 - okromspu 2022 1. € 10.1%.

ITpe3 HoemBpu 2023 1. Meceunara nnduanus e 0.3%, a roguimHara uHbanus 3a Hoemepu 2023 T.
copsimo HoemBpu 2022 1. ¢ 5.4%. Wudnamusara oT HavanoTo Ha roauHata (HoemBpu 2023 1.
copsmo aekemBpu 2022 r.) ¢ 4.4%, a cpemHorouiiHata nHIanus 3a nepuoaa aekemepu 2022 -
HoeMBpH 2023 1. cipsimo nieproaa aexkeMBpu 2021 - HoemBpu 2022 1. e 10.5%.

Cnopen XUIIL npe3 HoemBpu 2023 r. meceunara unduanus e 0.2%, a roauniHara uHIALMS 32
HoemBpu 2023 1. cnpsimo HoemBpu 2022 r. e 5.5%. WHdnauusta OT HAa4anoTO Ha roAMHaTa
(moemBpu 2023 1. cipsimo nexemBpu 2022 1.) € 4.7%, a cpenqHOTOIUIIHATA MH(IAMS 3a TIEpHOIa
nexemBpu 2022 - noemBpu 2023 1. cipsimo nepuoaa aekemspu 2021 - Hoemspu 2022 1. € 9.4%.

IIpe3 mexemBpu 2023 1. MeceuHara mHmanus ¢ 0.3%, a rogumHaTta WHQIAUS 32 JICKEMBPH
2023 . copsmo nmexemBpu 2022 1. e 4.7%. CpenHoroaumHata HH}IANMS 3a MeprojAa SHyapH -
nexemBpu 2023 r. cpsiMo nepuoja siHyapu - gekemspu 2022 1. € 9.5%

Cnopen XUIIL npe3 nexemBpu 2023 r. meceunata nHduanms e 0.3%, a ronumrHara uH IS 32
nexkemBpu 2023 r. cnpsimo nexemBpu 2022 r. e 5.0%. CpenHoroauinHara uHbanms 3a nepuona
sIHyapH - 1ekeMBpH 2023 1. cripsiMo Teproaa siHyapu - 1ekemspu 2022 r. e 8.6%.
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BAJIVTEH PUCK

ExcrniosunusTa KbM BallyTHHSI PHCK MPEICTABISIBA 3aBUCUMOCTTa U €(DEKTUTE OT U3MCHEHUETO Ha
BaJyTHHTE KypcoBe. CHCTEMATUYHUSAT BaJIyTCH PHUCK € BEPOATHOCTTAa OT CBCHTYaJ HA IPOMSHA Ha
BaJyTHHS PEXKUM Ha CTpaHaTa (BaJXyTeH OOpIX), KOETO O JOBENO WM MO OOe3lCHsIBaHE Ha JIeBa
WM JI0 TIOCKBIIBAHE HA JIEBA CIPSMO UYKICCTPAHHUATE BaTyTH.

BanyTHuUST pUCK Ile MMa BIUSHHUS BBPXY KOMIIAHWH, MMAlld Ta3apHU SUIOBE, IUIAIAHUSITA Ha
KOHUTO C€ M3BBHPIIBAT BbB BallyTa, pa3indHa OT JIEBA U €BPOTO. B’BJ’[FapCKI/IﬂT JICB € (bm(cnpaH KbM
eBporo B choTHOmenne EUR 1 = BGN 1.95583, a Brwirapckara HapogHa 0aHKa € JJIBKHA Ja
MOJIbpKa HMUBO Ha OBJIrapCKUTE JICBOBE B OOPBIICHHE, pAaBHO HA BAIyTHUTE Pe3epBU Ha OaHKaTa,
PHCKBT OT 0OE3IeHsIBAHE Ha JIeBa CIPSIMO €BPOIIeHCKaTa BalyTa € MHUHHUMAJICH M C€ ChCTOH BbB
€BEHTYaJIHO MMPEJCPOYHO MpeMaxBaHe Ha BalyTHUsI OopA B cTpaHarta. O4akBaHHsATA Ca BaJyTHHUST
O0opa na Oble OTMEHEH NpHW TNPHEMaHETO Ha €BpOoTO B bhirapus 3a odwuiManHa TulaTeXHA




€IMHUILIA.
Ha cBoe 3acenanmne Ha 30.06.2021 r. KoopauHannoHHHAT CHBET 3a MOArOoTOBKa Ha PemyOnmka
Bearapus 3a uneHCTBO B €BpO30HATa MpHe NpoekT Ha HannoHaneH niaH 3a BBEXIAHE HA €BPOTO
B Peny0Onuka Benrapus. AnraxuMeHTHT Ha beirapus 3a mpuemaHe Ha eIMHHATa eBpOIISHCKa
BaJlyTa € NpernoTBbpzeH B JloroBopa 3a npucbeanHsBaHeTo Ha PenyOnuka bbiarapus u PymbHus
kbM EBpomnelickus cblo3, ciej KaTo IbPBOHAYATIHO € 3asBEH IIPU 3all0UBaHE Ha MPErOBOpUTE HA
crtpanata HH 3a wieHcTBo B EC. IloaroroBkata 3a NpHCHEIUHSIBAHETO Ha bbiarapus KbpM
€BpO30HaTa € npu 1enesa gata 1 sayapu 2025 roauna. IIpoMmenuTte ce mpaBsT B IOCTAaHOBJIEHUE HA
MHUHHUCTEPCKUSI CHBET 3a Ch3/1aBaHE Ha KOOPAWHAIMOHEH CHBET 3a MOATOTOBKATA HU 33 WICHCTBO B
€BPO30HATa, MPEeJCTaBeH 3a obmecTBeHO o0chkaaHe. CTpaHaTa HM M3IyCHA MpeIUIHATA IeJieBa
JaTta 3a BBBEKIAHETO Ha €BpoTo y Hac - 1 sHyapu 2024 rommHa, cClien KaTo CIyKeOHOTO
MIPaBUTEJICTBO HE MO/A/I¢ IOKIIA] 38 U3BIHEHUETO Ha KPUTEPUUTE 3@ WICHCTBO B €BPO30HATA TIPE3
(beBpyapu.

BuBexaHeTo Ha €BPOTO € IJIAHUPaHO 0e3 MPEeXOo/eH NepHuo, KaTo JaTaTa Ha IpUeMaHe Ha €BPOTO
1Ie CHBIIa/Ia C BbBEXKJAHETO My KaTo ouIManHa pasiuiamareita equaua. [IpesanytupaneTo e
ce M3BBPIIBA Ype3 IMPHUIAraHeTo Ha HEOTMEHUMO (HUKCHUPAHMs BAyTEH KypC MEXIY €BpOTO U
JieBa. A ciiesl BbBEX/IaHE Ha €BPOTO B PAMKHUTE Ha MECell JIEBBT U €BPOTO Iie ObJaT eTHOBPEMEHHO
3aKOHHO IUIaTe)XHO cpencTBO. HaruoHamHMAT IUTaH 3a BBBEXKJaHE Ha €BpoTO B bbirapus e
CTpaTEern4ecKusIT IOKYMEHT, Bb3 OCHOBA Ha KOWMTO Ie ce peann3upa onepaTHBHaTa padoTa 3a
3aMsiHa Ha JieBa ¢ eBpOTO. JIOKyMEHTBT € MOATrOTBEH U npueT B cpoka — 30 ronu 2021 r., nocraBeH
B IlocranoBnenue Ne 103 ma MC or 25 mapt 2021 r. 3a uU3MEHEHHE U JAON'BJIHEHUE Ha
[HocranoBnenune Ne 168 Ha Munucrepckus cbBeT oT 2015 r. 3a ch3naBaHe Ha KoopauHaunoHeH
CBBET 3a OATOTOBKA Ha PenyOnmka benrapus 3a uwieHcTBO B eBpo3oHara (/IB, 6p. 52 ot 2015 1.).
Ha 11.11.2022 r. Oemwe npuera or KoopauHanyoHHUS CHBET 3a MOAroToBKa Ha PemyOnmka
Beirapuss 3a uneHctBo B eBpo3oHarta KomyHuKanmoHHara crparerus 3a uH(opmauus u
nyOMMYHOCT Ha INpUCheNUHABaHETO Ha bwirapus ksM eBpo3oHata. [Ipuemanero Ha
KomyHukaimoHHarta cTpaTerys € BayKHa CThIIKA I10 BT Ha NPUCHEINHABAHE Ha CTpaHaTa HU KbM
€BpO30HaTa M KopecnoHaupa ¢ mnpueroro Ha 27.10.2022 r. pemenrie Ha HaponHoto chOpanue, ¢
KOETO ce 3aabbkaBa MHUHHUCTEpCKUST ChBET, B KoopauHanus ¢ bearapckara HapogHa OaHka, na
YCKOPH KOHCYJTAIIMUTE U IIPETOBOPHUTE C €BPONEHCKNTE HHCTUTYIIMU U Ja YCKOPAT TEXHUYECKaTa
MIOJITOTOBKA 332 BBBEXIAaHE Ha €BpOTO. TS ce OCHOBaHAa Ha NPHETHs OT MUHHCTEPCKHS CBHBET
Hanmonanen 1uian 3a BbBeX/laHe Ha eBpoTo B PemyOnmka bbiarapus m omucBa NpUHIMINTE W
3aJa4nTe Ha IUIOCTHA WH(QOpPMAanmMOHHA W KOMYHHKAIMOHHA KaMIIaHWs; OTTOBOPHHTE
WHCTUTYINH, KOUTO II€ M3ITBJIHIBAT OTACIHUTE ACHHOCTH B PaMKHUTE Ha IUIOCTHATa KaMIIAHMS;
eTanuTe 3a W3IBJIHCHHWE Ha JICHHOCTHTE, LENICBUTE TPYyNH; KAaHAJIUTE 3a Pa3NpPOCTPAHEHHE Ha
nHpopmanusTa 1 ap.

Munucrtepcku cbBeT Ha Penybmmka bwarapus ¢ Pemenune Ne 797 ot 13 moemspu 2023 r. mpue
akTyanusupaH HampoHaneH 11aH 3a BbBEXKJaHe Ha €BPOTO B bhirapus. AKTyanu3anusra ce IpaBu
C OorJie] mpenu3upane Ha TeKcToBeTe Ha [lnaHa BBB Bpb3Ka ¢ MpOMsHATA HA MHIWKATUBHATA JaTa
3a BBBEXJaHE Ha €BpoTo Ha 1 sHyapu 2025 r., KakTo W OTpa3siBaHE Ha IOCTUTHATHUS JI0Cera
HaTpeabK 0 TEXHUYEeCKaTa IMOATOTOBKA 32 BBEBEXKIaHE HA €BPOTO M MPUBEXKIAHE B CHOTBETCTBHE
Ha OCTaBalllMTE IOATOTBUTEIHH JEHHOCTH KbM HOBaTa MHAMKATUBHA JaTa.

Karo mpunoxenne kpM [lnana ce BxiIrouBar ,,MeTOAMYECKH YKa3aHUS KbM aIMHUHHCTPATUBHHUTE
OpraHu 3a ajanTUpaHe Ha WHPOPMANMOHHUTE CHUCTEMH 3a paboTa ¢ €Bpo™, Upe3 KOUTO ce LeNU
rapaHTUPAHETO Ha TOUHOTO W €JHAKBO NMpWJIaraHe Ha M3UCKBAHUSATA 32 BbBEXKJAaHE HA €BPOTO OT
aJMUHHUCTPATUBHUTE OPTaHM MPHU MPUBEIKIAHETO HA NHOOPMAIIMOHHUTE UM CUCTEMH KbM padoTa ¢
eBpo. HammoHamHMAT TaH 3a BBBEXJaHe Ha eBpoTo B PemyOnmuka bearapus mnpenBmkaa
MIPOBEKIAHETO HAa Mallad0Ha KOMYHUKAIMOHHA U WHQOPMAIMOHHA KaMITaHUs, KOSITO IIe 3aro3Hae
TPXIAHATE C BCHYKH MPAKTHUECKH ACHEKTH Ha BBHBEXKIAHETO HA €BPOTO KaTo OQHUIIMATHO
pasIamaTeTHo CPECTBO Ype3 MPEA0CTaBIHETO Ha TOYHA, TOCTHITHA M HaBpeMeHHa HH(popMaIusl.

B pamkure Ha cBOETO pa0OTHO MOCENIeHHWE B HadaioTo Ha M. HoeMmBpu 2023 r. B Bprokcen
¢uHaHCOBHAT MUHUCTBP AceH BacuneB nposeze cpema ¢ npexacenarens Ha EBporpymnara [lackan
JloHaxro, ¢ U3MBJIHUTENHUS 3aMecTHHK-npeacenaten Ha EK Bamnuc JlomOpoBckic U ¢ komucaps
no ukoHomuka [laono /Ixentwnonu u Iluepo UmumnonoHe, wieH Ha HM3MBJIHUTENHHS OOpH Ha
EBporneiickata nenrpanna 6anka. Ha cpemara npencrasurenute Ha komucusta u EIIb n3pasnxa
IIbJIHA MTOJIKPENa 3a IPUCHEIUHABAHETO Ha bhirapus kbM eBpo30oHaTA.

Ha 28.10.2023 r. mo manHM Ha MHUHHCTEPCTBOTO Ha (uHAHCHTE MEXIyHapOIHATA PEHTHHrOBA
areanus ,,d®ua Peditunrc” (Fitch Ratings) moTBBbpau IBATOCPOUYHUS KPEAWTEH PEHUTHHT HA
bearapus B uyxkzaectpaHHa W MecTHa Bamyta ‘BBB’ ¢ monoxuTenHa IMepCHEKTHBA.
[ToymoxuTeTHATa IEPCICKTHBA OTPa3sBa IUNIAHOBETE 33 WICHCTBO Ha CTPAHATA B €BPO30HATA, KOETO




MOXE Ja JOBE/e A0 IO0-HAaTaThIIHU IMOJOOpEHMs B TOKAa3aTElIMTEe 3a BBHIIHATA MO3MLUS Ha
ctpanata. OT Jpyra cTpaHa, HUCKHMAT A1 Ha mHBecTHUuHUTe crpsiMo BBII u HeOnaronpusitHuTe
aeMorpadcku (akTOpu TEeKaT Ha IMOTEHUUATHHMS HKOHOMHYECKHM pacTeX M Ha IyOJIMYHHUTE
(¢uHAHCH B JBIATOCPOYCH INEpHOJ]. BBIpekn TeHIEHIMsATa Ha IMOHM)KCHHME Ha HHQuanusara B
Beirapusi, TS ocTaBa 3HAUMTENHO HAajA Ta3W B TpUTe IbpkaBu-wieHkH Ha EC ¢ Hal-HHCBK
MOKasaTesl ¥ B MOMEHTa HE OTroBaps Ha KpUTepHs 3a [IeHOBa cTaOuiIHoCT. [IpenBu 3HaunTenHara
HECHTYPHOCT TI0 OTHOIIEHHWE Ha WHGIarmuoHHUTEe nporecy, 3a Fitch Ratings ocraBa mon BBIpocC
M3ITBJIHEHUETO Ha KPUTEpHs 3a IIEHOBa CTaOWIHOCT B cpenata Ha 2024 r. (ximodyoBaTta maTa 3a
mpuemane B eBpo3oHaTta mpe3 2025 r.). Cropexn mporHo3uTte, beiarapus BEposSTHO e H3IIBIHA
BCHYKH JAPYTM HOMHHAJIHU KPUTEPHH 3a INpUEMaHe Ha eBpoTo (MyOnu4Hu (UHAHCH, JHXBEH
NPOLICHT U BallyTeH Kypc). B Ta3u Bpb3Ka, aHAJIM3aTOPHUTE OT areHOUATa CYUTAT, Y& IPHEMaHETO
Ha €BpPOTO € B MOJKpeIa Ha peiiTHHra, Thi KaTo NpH paBHU APYTU YCIOBHSA TOBA OM MOZOOPHIO
OLICHKATa 3a PEHTHHIa HA CTPAHATa C OKOJIO ABE CTEIICHU.

[To nannu va BHB ot 28.12.2023 r. OpyTHHUAT BBHIIEH ABJIT B Kpas Ha okToMBpHu 2023 r. BB31N3a
Ha 42 409.7 muH. eBpo (44.4% ot BBII2), koero e ¢ 1626.1 muH. eBpo (3.7%) mo-maiko B
cpaBHeHHe ¢ Kpas Ha okTtoMmBpu 2022 1. (44 035.8 muH. eBpo, 51.3% ot BBII). B kpas Ha
oktomBpu 2023 1. xpamrxocpounume 3advisxcenuss ca 7150.2 muH. eBpo (16.9% ot OpyTHUS nbiT,
7.5% ot BBII) u ce monmkasar ¢ 1633.2 muH. eBpo (18.6%) crpsmo okromBpu 2022 1. (8783.5
MIH. €Bpo, 19.9% ot mwara, 10.2% ot BBII). Juicocpounume 3advacenusn p3nmu3at Ha 35 259.5
MiH. eBpo (83.1% ot OpyTHus awear, 36.9% ot BBII), kxaro ce moBumasar ckc 7.1 MIH. €BpoO
(0.02%) cupsimo kpast Ha oktoMmBpH 2022 1. (35 252.4 myH. eBpo, 80.1% ot mbira, 41.1% ot BBII).

JAHBYEH PUCK

Ot ompezaessmio 3HaYeHUE 32 (UHAHCOBHS PE3yJITAT Ha KOMIIAHWUTE € 3alla3BAHETO Ha TEKYIIUS
JaHbueH pexuM. Hsima rapanuus, 4e JaHbYHOTO 3aKOHOJATENICTBO, KOETO € OT HPSKO 3HAYCHHE 3a
neitHocTTa Ha JIpy)KecTBOTO, HAMA Ja ObJe H3MEHEHO B MOCOKA, KOSTO JIa IOBEIE 10 3HAUUTEITHH
HETPEIBUICHH Pa3XOAd M CHOTBETHO 1a Ce OTpa3u HeOMarompusTHO HAa HEropaTta mnevanoa.
Cuctemara Ha JaHBYHO oOnarane B Beirapust Bce olle ce pa3BhBa, B Pe3yjTaT Ha KOSTO MOXeE Ja
BB3HUKHC MPOTUBOPCUNBA JaHbYHA MMPAKTHUKA.

PHICKOBE,
CBBP3AHU C
BOEHHUTE
KOH®JVKTU B
BJIN3KUS N3TOK
U YKPAMHA

N30yxBaHeTo Ha BOeHHMs KOH(DIMKT B BIM3Kus M3TOK, B AOMBIHEHHE KbM TiECIINs] KOH(IMKT
Pycus-Ykpaiina npurtexasa IOTEHLIHAN Ja HAHECE HOB yJap Ha HKOHOMHYECKOTO JOBEPUE U TO B
MOMEHT, KOTaTO HapacTBaxa HaJEXKIWTe 3a OBJAJIBaHE HAa PbCTa Ha IIEHWUTE, NMPEINU3BUKAH OT
HaxJyBaHeTO Ha Pycus B Ykpaiina npe3 2022 1. U30yxXHamUAT KOHPIUKT, IPUAPYKEH OT CTOTHIIN
youTH, Korato OOHIM OT IBM)KEHHETO XaMac HaxJyXa OT TeXHUs aHKJaB, a M3paen orroBopu che
cuna, 100aBM W BB3MOXKHOCTTA 32 MHO-IIMPOK ONM3KOM3TOYEH KOH(DIMKT KBM YCEIIaHETO 3a
rio0agHa HeCTaOMIIHOCT, NMPEIU3BHKAHO OT BOGHHHTE JEHCTBHMSA B YKpaifHa, 3allOYHAIN Tpenu
noseue oT 20 Mmecena. B 3aBHCMMOCT OT MPOABIKUTENTHOCTTA Ha KOH(IMKTA U OT TOBA KOJIKO
MHTEH3MBEH Ce OYepTaBa Jia CTaHe, I ce MPELEeHN Jajd UMa IIOTEHIMAI Jla Ce Pa3lpOCTPaHu U B
JpyTH Y9acTH Ha pernoHa. KM HacTOsIIMS MOMEHT HE € BB3MOXKHO Jla ce oueprae mamadbT Ha
MOCTIETUIINTE U TPOSBICHUATA Ha KOH(MIMKTa BBPXY I[EHATAa HAa METpoja U I[CHUTE Ha aKIUHTE.
BymryBamust koHQIUKT B MBHIaTa ['a3a uMa moreHunuana jaa 100aBU Hempeackasyem Habop oT
HETaTUBHM PHUCKOBE KBM IJI0OaHaTa HKOHOMHKA, KOSITO Beue ce 3a0aBsi. KoHQIUKTHT KpHe puck
OT TO-BUCOKHM IIGHH Ha IETpojia M PHCKOBEe 3a WH(IAIMATA, BKIIOYMTEIHO Aa IOBIHsIE Ha
MIEPCIIEKTHBHUTE 32 PACTEXK HAa CBETOBHATA MKOHOMHKA. YBEIMYEHHATA Ha IIEHUTE Ha IETposia U
rasa, peAn3BUKaHN OT BOCHHUTE KOH(MIMKTH HE caMO HaMajsBaT MOKyNaTeIHaTa ClIoCOOHOCT Ha
HACEJICHUETO U KOMIAHUUTE, HO CHIIO TaKa IOBHUILIABAT Pa3XOAUTE 32 MPOM3BOJACTBO HAa XPaHHU.

B MomeHTa HamuuTe Bedye ce OOpAT C HeoOWYalHO BHUCOKM HHBa Ha JBJT, ClabW YacTHH
WHBECTHLIMH 1 Hali-0aBHOTO BB3CTaHOBSBAHE HA THPTOBHATA OT IET JIECETHIIETHsI, KOETO HaMasiBa
BB3MOKHOCTHUTE 32 CKOPOIIHO U3JIM3aHe OT kKpu3aTa. [l0-BUCOKHUTE TMXBEHH NPOLIEHTH Ca Pe3yJTaT
OT yCWIHMSTa Ha IEHTpajHaTa OaHKa Ja yKpOTH WHGIANUATAa, KOETO HampaBH IO-TPYIHO 3a
MIPABUTEJICTBATa M YACTHUTE KOMIIAHWM Ja IMOJy4aT IOCTBI A0 KPEAWTH M Ja TPEeIOTBPATAT
HEM3IBIHEHNETO Ha 3abJDKCHUATA.

KbM uxoHOMHYECKH MPOOIEMH, KOUTO ca MOJXPAHBAHHU OT 33BJI00YABALTUTE CE TEOMOTUTHICCKH
KOH(IINKTH, ce 700aBs 1 HampexeHneTo Mexay CreanHeHuTe matu 1 Kurail oTHOCHO TpaHchepa
Ha TEXHOJIOTHM W CHUTYPHOCTTa, KOETO YCJIOKHSBAa YCHJIMATA 32 ChbBMECTHa paboTa MO JIpyrH
npoOiieMH KaTo M3MEHEHHETO Ha KiMMaTa, oOJjeK4yaBaHe Ha JIBJIrOBE MM NPEIOTBpATSBaHE Ha
PETHOHAIHN KOH(IJIUKTH.

Arakara Ha CAIl u BenukoOpuranus, nmpeanpuern B Hayanoto Ha 2024 r. cpemy Henu Ha
HeMeHCKHUTe OYHTOBHHUIM — XYTH, PUCKYBa Jla pa3lIMpy 3HAYUTEIHO KOH(IMKTa B ['a3a. Arakure
0s1Xa IBPBHUAT TOJISIM aKT Ha OTMBIIECHHE, OTKAKTO XYTHUTE 3all0YHaxa Ja aTaKkyBaT ThPrOBCKU
Kopabu B UepBeHO MOpe — mpe3 KOeTo MUHABa 0koJI0 15% or cBeToBHUS MOpcku Tpaduk. Cumure
Ha CAIIl n BenmnkoOpuTaHusi aTakyBaxa CHCTEMH 32 MPOTHBOBB3AYIIHO HAOIIOJCHUE, pajapu U
apCeHau OT JPOHOBE, KPIWIATH M GATMCTHYHY PaKeTH B Pa3IMYHA YacTH Ha leMeH 1o KoHTposia
Ha OYHTOBHHUIIMTE XyTH. B chIIOTO Bpeme, mpou3BoauTean Ha aBTromoOmmm Tesla m Volvo Beue




00siBMXa BPEMEHHO CIIMpaHe Ha 4yacT OT IIPOM3BOJACTBOTO cH B EBpoma, mopaay HEZOCTHUT Ha
KOMITOHEHTH, NPOU3THYAlL] OT MPOMEHHTE B MOpCKuUs Tpaduk npe3 UepBeHo mope. ATtakuTe,
npeanpuern ot CAILl u BennkoOpuTanus, He camo yBean4yaBa 00XBaTa Ha KOH(QJIMKTAa KbM APYTH
yYacTHHLM M reorpadcku MpOCTpaHCTBa, HO OTBapsi mpomnactra Mexay ChequHeHHTE INaTh U
MOYTH LIENUS apaOCKH CBSIT.] €0NONNTHYECKOTO HANPEKEHUE, ChYETaHO C N30YXBaHETO Ha aKTHBHHU
BOCHHHM JIeHCTBHS B MHOXXECTBO pErMOHM JIOIpPHHACS 3a HecTaOwieH Tjo0aneH pex,
XapaKkTepu3upan] ce B IIOJKONABaHE Ha JOBEPHETO W HecUrypHocT. llocnemHure CcpOWUTHA,
CBUETAHO C TNPOJBDKABAIIOTO M  3aAbJI00YABAIIOTO CE€ BB3JACHCTBHE HA EKCTPEMHHU
METEPEOJIOTHYHN YCJIOBHSA YBENIMYaBaT HATHCKa BBPXY pa3XOAWTE 3a JKHBOT M 3aCHIIBAT
MKOHOMHYECKAaTa HECUTYPHOCT B TOJISIMA 4acT OT cBeTa. KbM Te3n pHCKOBE CiieiBa Ja ce 100aBsT
U PUCKOBETE, CBBP3aHH € Ae3WH(POpMaNHs Ha 00IIecTBaTa, KOUTO CE MPOSBSIBAT BCE MT0-OTYECTINBO
B 00II€CTBa, KOUTO Ca MOJUTHIECKH M NIKOHOMHYECKN OTCJIa0EHH Mpe3 MOCIECIHUTE TOAUHHU. Te3n
PHCKOBE 1€ CTAaHAT BCE IO-TPYAHH 3a IPEOAOJSBaHE, Thl Karo TIOOAITHOTO CHTPYAHHYECTBO
epo3upa. ChIIEBPEMEHHO NOCIEAUIMTE OT €AWH BCE IO-(pparMeHTHpaH CBST BIMSAT Ha
CHOCOOHOCTTa 3a yNpaBJCHWE Ha HACTBIIBAIIMTE IJIO0AJTHUW PUCKOBE MMEHHO TIOpPaJaW JIMICA Ha
KOHCEHCYC U ChTPYIHUUYECTBO.

PUCK OT [ToxayBaHeTO Ha LIEHUTE HA TOKA U EHEPTOHOCUTENIUTE, KOETO C€ 3aCHIU 0COOEHO OTYETIUBO ClEe]
IHOKAYBAHE HA | ygpasusTa ma Pycus B YkpaiiHa, oka3axa HATHCK BBPXY €BPOIEHCKHTE MOTpeOUTENH, cIe ABE
LUEHWTE HA TOJIMHU Ha KOPOHABHUPYC, OJOKHUPaHE HAa MPOU3BOJICTBOTO M MPOOJIEMH C TPYyI0BaTa 3aeTocT. [Ipe3
I;IJ%/EKTPOEHEPFH 2023 r. XpbM HecTaOMIIHOCTTa B CBETOBEH Mamiad ce 100aBW M BHOPBKCHHA KOHGIHMKT B ['aza ¢

KOETO C€ 3acTpalllnxa IOCTaBKUTE Ha eHEeproHocuTenw. Pa3pacTBaHeTo Ha BoWHata B [a3a m
BKIIOYBAHETO B Hesl HAa XyTHTe OT MemeH M mnociemsamute GomGapampoBkn ot CAILl u
BenmnkoOpuTanus, JoBeae 10 CEPHO3HU PHCKOBE 3a KopadoIuiaBaHeTo B UepBeHO Mope, a OTTaM H
3a N30sATBaHe Ha TO3W MAPIIPYT OT TOCTABYHIIUTE HA IETPOIL.

ITocoueHuTe BOCHHU KOH(MDIUKTH BOIST IO CEPUO3HA HECUTYPHOCT IPH JOCTaBKUTE Ha HE(T U ras,
a OTTaM ce OTpa3sABaT Ha TAXHATa IIeHa, ChOTBETHO Ha I[eHATa Ha eJIeKTpuyYeckaTa eHepTusl.

B cayuait ye YepBeno mope Obje 3aTBOPEHO 3a KopaOoIUlaBaHe, JOPH U 3a HEMPOABIDKHUTEIICH
MepPHOJ] OT BPEME, TO TOBA II€ MPEIU3BUKA HOB CKOK Ha IICHUTE HA €HEPTOHOCUTEIIUTE.

HECUCTEMATHYHU PUCKOBE

Tyk ca BKJIIOYEHHM PHCKOBETE, CBBP3aHH C OIPEACIEH CEKTOp, CErMEHT WIH
UHAMBUyanHa komnanusa. Hecucremarnunu ca: OusHec pucka, cnenupuuaus GUpMeH puck,
(UHAHCOBUSI UM KPEIUTEH PUCK U OTIEPATUBHUS PUCK.

CEKTOPEH PUCK

E’bﬂl"apCKI/ISIT CHCPIUCH CCKTOP € OT KIIFOYOBO 3HAUCHHUC 3a 6L,ZLCIJ_IOTO pa3sBUTHUC U

YCTOMYMBOCT HAa UKOHOMHUKATa Ha IsiiaTta crpaHa. JIbp)kaBHaTa MOJUTHKA B €HEpreTuKaTa ce
ochlecTBsiBa upe3 HapoaHoTto chOpanue 1 MUHHCTEPCKHS ChBET, ChITIACHO Wi. 3 OT 3aKoHa
3a eHeprerukara (3E). EHepruitHaTa moiuTrka Ha CTpaHara ce MPOBEXIa OT MUHHUCTHpA Ha
€HEepreTHKaTa.

OCHOBHMSI pPUCK B CEKTOpa € 3aBUCMMOCTTa Ha CTpaHaTa OT BHOCA Ha €HEprus u
pecypcu. OCHOBEH MECTEH pecypc Ha bbiirapus ca TMrHUTHUTE BBIVIMLIA. SlApeHaTa eHeprus
Ce OTYMTA 3a MECTEH HM3TOYHHMK W B 3HAUMTEIHA CTENEH AONpHHAcs 3a MoaoOpsiBaHE Ha
eHepruiiHaTa He3aBHUCHMOCT. TpsiOBa na ce oTOenexH, 4e eHepruiiHaTta 3aBHCHMOCT Ha
bearapus e 3HaUMTENIHO O-HHUCKA OT CpeaHaTa 3a CTpaHuTe wieHkH Ha EC.

OcHoBeH npuopuTeT Ha MUHHCTEPCTBOTO Ha €HEPreTHKaTa IpU MPOBEXKIAHETO HA
eHepruiiHaTa MOJMTHKAa HAa CTpaHaTa € HaOeNsI3BaHEeTO Ha CPEIHOCPOYHHM U JIBJITOCPOYHU
IPUOPUTETH B PA3BUTHETO HA €HEPIeTUKATa, BKIIOUUTEIIHO IOCTUTAaHE Ha XapMOHU3HMpaHa
Bpb3Ka MEXIy €HepruiiHata noiutuka Ha PemyOnuka bwarapus um tazu Ha EBpomnelickus
CBIO3.

OcHOBHMTE 1LI€IM B CEKTOpa ca IIOCTUTaHE BHCOKOTEXHOJOTMYHA, CUTYpHa H
HaJIeKHA EHEPTUIHA CUCTEMA, KOSATO U3I0JI3Ba MAaKCUMAJIHO HAIM4YHUSA pecypc B bbarapus u
3alATaBa MAKCUMAITHO OBJITAPCKUTE MOTPEOUTEIIH.

,, TOINIOOUKAILIMSA — ITJIEBEH” AJl e 3aBHCHMO OT OOIIMTE TCHACHLHMHU B
CEKTOpa Ha EHEPreTUKara.



EKOJIOI'MYEH PUCK

ITo oTHOILIIEHHE HA HAIIMOHAIIHUTE LIETU Mo cTpaTerus ,,Espona 2020%, brarapus e Ha
T Ja TOCTUTHE LEJTUTE CH 3a HaMmMalsBaHE Ha EMHUCHUUTE Ha MApHUKOBU Ta30BE H
yBeJIMYaBaHE Ha Jlella Ha EHeprusita OT Bb30OHOBsieMH H3TOuHUIM. CTpaHaTa oTOens3Ba
HalpeabK IO IENUTE 3a HaMmalisiBaHE Ha Jiejla Ha XopaTa B pUCK OT O€IHOCT, Jejia Ha
MPEKICBPEMEHHO HAIyCHAJIMTE YUYWIMIIE U JieJla Ha XopaTa ¢ BUclLIe oOpa3oBaHHe, HO ca
HeoOXouMU ToBeve ycwius. Hsma Hampenbk B 00JacTTa Ha eHepruiiHata eeKTUBHOCT U
JieJia Ha pa3Xo/IUTe 3a HayYHO-H3CIIe0BaTeICKa U pa3BOiHA IEHHOCT.

ExonornyHusit pucKk ce CBBp3Ba CbhC 3aMbpPCSIBAHETO HA OKOJHATa cpeaa |
CBOEBPEMEHHHUTE MEPKH 32 HEHHOTO OIMa3BaHe.

BnB Bpb3ka ¢ ToBa ,, TOIINIOOUKALINA — IVIEBEH” A/l pa3BuBa cBosita I€MHOCT,
chOOpa3siBaliku ce ¢ M3UCKBAHMATA 32 OMa3BaHe Ha OKOJIHATa cpena. Komucusra no okomHaTa
cpena clieqiy 3a MOCJIeI0BaTeTHOTO U3IThIHEHUE Ha MOJUTHKATa Ha py)ecTBOTO B 00siacTTa
Ha OKOJIHATa cpena.

HEHOBU PUCK

IlenuTe Ha TOIUIMHHATA W CJICKTPUYCCKATa CHEPrusi ca OOCKT Ha pEeryJaTOpHU
npasmwia u ce onpenenst or KEBP B cworBercTBHe ¢ wu3uckBanusta Ha Hapenda
Ne 1/18.03.2013 1. 3a perynupaHe Ha IIEHUTE Ha eJleKTpuyecka cHeprus u Hapenba
Ne 5/23.01.2014 r. 3a perynupaHe Ha IEHUTE HA TOTLTMHHA CHEPTHUSL.

Ilena Ha elneKTpUYECKa CHEPTHUS
Ipeghepenyuannu yenu na enekmpuueckama enepeusl

e 01.01-31.12.2015 1. m 01.01 - 31.12.2016 r.: ot 01.01.2015 r. — 201.01 aB./MBTU,
CBhCTOSIIIIA C€ OT MHAMBHJyallHA IIeHA Ha KOMOWHUpaHA eJeKTpUYeCKa EHEprus —
140.01 nB./MBT4 1 ot mo6aska 1o uwi. 33, air. 3 ot 3E — 61,00 18B./MBTu;

e or 01.04.2015 1. — 192.69 aB./MBTu, cbcTOsilIa C€ OT MHAMBHUAyajdHA II€HA Ha

KOMOMHMpaHa enekTpuyecka eHeprus — 131.6918./MBtu. u ot no6aska no ui. 33, an.
3 or 3E - 61,00 1B./MBTu;

e or 01.07.2015 r. — 187.09 aB./MBTu4, cbcTOsilla C€ OT MHAMBHUAyajlHA II€HAa Ha
KOMOMHMpaHa enekTpuyecka eHeprus — 127.09 n./MBtu u ot no6aska no ui. 33, an.
3 or 3E - 60,00 1B./MBTU;

e or 01.10.2015 r. — 173.66 aB./MBT4, cbcTOsSIIIa c€ OT MHAMBHAyaJHA LI€HA Ha
KOMOMHMpaHa enekTpuyecka eHeprus — 118.66 n8./MBT1u u ot no6aska no ui. 33, an.
3 or 3E — 55,00 1B./MBTU;

e or 01.01.2016 r. — 173.66 aB./MBT4, cbcTOsSIIIa c€ OT MHAMBHAyaJHA LI€HA Ha
KOMOMHMpaHa enekTpuyecka eHeprus — 118.66 n8./MBT1u u ot no6aska no ui. 33, an.
3 or 3E — 55,00 nB./MBTU;

e ot 01.04.2016 r. — 139.78 aB./MBT4, cbcTOsIIIa c€ OT MHAMBHAyaJHA LI€HA Ha
KOMOMHMpaHa enekTpuyecka eneprus — 96.78 ns./MBTu. u ot nobaska no 4. 33, ain.
3 or 3E — 43,00 1B./MBTu;

e ot 01.07.2016 r. — 139.71 aB./MBT4, cbcTOsIIIa c€ OT MHAMBHAyaJHA LI€HA Ha
KoMOMHMpaHa enekTpuyecka eHeprus — 101.71 n8./MBtu u ot no6aska no ui. 33, an.
3 ot 3E — 38,00 18./MBTUu.

e or 01.10.2016 r. — 139.71 aB./MBT4, cbcTOsSIIIa c€ OT MHAMBHAyaJlHA LI€HA Ha
KoMOWHHUpaHa enekrpudecka eneprust — 101.71 n8./MBT4 u ot go6aBka mo wi. 33, an.
3 ot 3E — 38,00 18./MBTUu.



e or 01.01.2017 r. — 139.71 aB./MBT4, cbcTOsIIIa c€ OT MHAMBHAyaJHA LI€HA Ha

KoMOuHupaHa enextpuyecka eneprus — 101.71 n8./MBT4 u ot no6aBka mo wi. 33, an.
3 ot 3E — 38,00 18./MBTUu.

e ot 07.04.2017 r. — 158.57 aB./MBTu4, cbCcTOsIIa c€ OT WHAMBHUJyalHA II€HA Ha
KoMOuHUpaHa enexktpuyecka eneprus — 120.57 n8./MBT4 u ot no6aBka mo wi. 33, a.
3 ot 3E — 38,00 18./MBTUu.

e ot 01.07.2017 r. — 166.36 aB./MBTuY, cbCcTOsIIa C€ OT WHAMBHUJyalHA II€HA Ha
KOMOMHUpaHa enexTpuyecka eneprus — 128.36 n8./MBT4 u ot no6aBka no wi. 33, an.
3 ot 3E — 38,00 18./MBTUu.

e ot 01.07.2018 r. — 181.15 aB./MBTuY, cbCcTOsIIa C€ OT WMHAMBHUJYyalHA II€HA Ha
KoMOuHUpaHa enekrTpuuecka eHeprus — 70.65 n8./MBT1u n ot no6aBka no ui. 33a, ot
3E - 110,50 n8./MBTu.

e or 01.10.2018 r. — 197.28 aB./MBt4, cbcTosilla c€ OT MHAMBHUAyajHA LI€HA Ha
KoMOuHUpaHa enekTpuuecka eHeprus — 70.65 n18./MBT1u n ot mo6aBka no ui. 33a, ot
3E — 126,63 n8./MBTu.

e or 01.07.2019 r. — 198.23 aB./MBT4, cbcTOsilla C€ OT MHAMBHUAyajHA LI€HA Ha
KoMOuHUpaHa enekrpuyecka eHeprus — 90.49 nB./MBT1u n ot no6aBka no ui. 33a, ot
3E - 107,74 nB./MBTu.

e or 01.04.2020 r. — 153.25 aB./MBtu4, cbcTosilla c€ OT MHAMBHUAyajHA LI€HA Ha
KOMOWHHpaHa enekrpuuecka eHeprus — 90.49 n8./MBT4 u ot mo6aBka no wi. 33a, ot
3E - 62,76 18./MBTu.

e ot 01.05.2020 r. — 144.59 aB./MBtu, cbcTOsillIa C€ OT MHAMBHUAyajdHA II€HAa Ha
KoMOuHUpaHa enekTpuuecka eHeprus — 90.49 n8./MBT1u n ot no6aska no ui. 33a, ot
3E - 54,10 nB./MBTu.

e or 01.07.2020 r. — 172.83 aB./MBTu, cbcTOsillIa C€ OT MHAMBHUAyajdHA II€HA Ha
KOMOUHUpaHa eyekTpuuecka eHeprus — 89.43 nB./MBTu n ot no6aska no ui. 33a, ot
3E - 83,40 nB./MBTu.

e Or 1.07.2021 - 30.06.2022 r. — 252.58 n1B/MBT4 chbcTOsIIIa C€ OT MHAMBHIyaJlHA
IIeHa Ha KOMOWHUpaHa enekTpuyecka eneprust — 125.07 n8./MBT4 u ot nobGaBka 1o
ui1. 33a, ot 3E — 127.51 nB./MBTu.

e Or 01.07.2022 — 30.06.2023 1. - 717.55 aB/MBT4 cbcTOsIIIa c€ OT MHAMBHUAyaJIHA
[IeHa Ha KOMOWHHUpaHa eleKkTpuyecka eneprust — 427.46 ns./MBT4 u ot nobGaBka 1o
i1. 33a, ot 3E — 290.09 18B./MBTu.

e Ot 01.07.2023 — 30.06.2024 r. — 560.24 n18/MBT4 cbcTOsIIa CE OT MHAWBHIyallHA
[IeHa Ha KoMOWHUpaHa enekTpuyecka eneprus — 240.50 n8./MBT4 1 ot nobGaBka 1o
ui1. 33a, o 3E — 319.26 18./MBTu.

IHPOMAHA B HOPMATHUBHATA YPEJABA, USUCKBAHUSATA HA KEBP U
OTHEMAHE HA JIMIIEH3

» TOITNIOOUKAILINA — TIJIEBEH” A/l e mogramzopuo nuie Ha KEBP (Komucus 3a
E€HEPTUIHO U BOJAHO PEryJUpaHe) U MPUTEKaBa CICIHUTE JTULEH3HUU:

* Jlunensus wmsmanena ¢ Pemenwme Ne JI-058/08.01.2001 rommna nHa JIbpkaBHa
KOMHCHS 3a eHepruitHo peryiupane - Codus 3a cpok ot 20 rogunu 3a “Ilpon3BojacTBO Ha
€JICKTPUYECKa U TOIUIMHHA eHeprus”’, mpoabipkeHa ¢ Pemenue Ne M3-J1-058/ 20.02.2020 r. Ha
KEBP, ¢ koeto ce onpenenu HOB cpok Ha aeiicteue 10 2041 r.;

* Jlunensus wmsmamena ¢ Pemenwe Ne JI-059/08.01.2001 rommna nHa JIbpkaBHa
KOMUCHS 32 eHepruiiHo perynupane - Codus 3a cpok ot 20 ronunu 3a “IIpeHoc Ha TOILTHHHA




eneprusi”’, npoabpkeHa ¢ Pemenne Ne M3-JI-058/ 20.02.2020 r. va KEBP, ¢ koeto ce
OmpeJies HOB CpOK Ha aeictBue 10 2041 r.

B cnydaii, ye 6baaT mpueTH 3aKOHOJATENIHU NMPOMEHHU, KAKTO M TaKWBa, CBHP3aHU C
perynatopHure uzncksanus Ha KEBP, BpBekamm 1o-pecTpuKTUBEH HOPMATUBEH PEKUM 32
OCBUIECTBSIBAHE Ha JEWHOCTTa Ha JpPYKECTBOTO, TOBa 1€ JOBEAE 10 JOMbIHUTEIHU
3aTpyJHEHUS 32 KOMIIAHUSATA.

B Ta3su Bpb3ka Ha 04.10.2016 r. Komucusra 3a €eHEpruiiHO ¥ BOJAHO pEryJIHpaHe
MHHUIMKpPA TpoIeypa Mo W3MeHeHue W pombiHeHue Ha Hapenmba Ne 4 ot 5.11.2013 1. 3a
MPUCHEIUHABAHE KbM Ta30MPEHOCHUTE W ra3opasipeaeauTeaaure Mmpexu, a Ha 05.10.2016 r.
KoMucusita 3a eHepruilHo M BOJHO pPEryjiHpaHe HHUIMHUPA TPOIEeAypa MO H3MEHEHHE U
nonbiHeHHe Ha Hapenba Ne 6 ot 24 ¢despyapu 2014 1. 3a nOpuChEeIUHSIBAHE Ha
MPOU3BOJAUTEIM W KIWEHTH Ha CEJIEKTPUYECKa C€HEeprusi KbM I[pPEeHOCHaTa WIH KbM
€JICKTPOPA3IPEICTUTEITHUTE elIeKTpuueckn Mpexu (00H., JIB, 6p. 31 ot 04.04.2014 1.).

B ciyyaii, ye koiiTo U Aa € OT JuieH3uTe Ha J[pykecTBOTO Oblie OTHET, TOBA I
JoBeae 0 HeBb3MoxkHOCT Ha ,, TOIINIO®UKAILIMA — IIJIEBEH* AJl nma ocbmiecTBsiBa
JIEHHOCTTa CH B ChOTBETHATa HACOKAa M PECIEKTUBHO — JIO MOHIKABAaHE HA IUIAHUPAHUA U
peanHus (UHAHCOB pE3yJTar.

3ABUCHUMOCT OT KJIIOYOB INTEPCOHAJ

Hamyckanero win ocBOOOXKJABaHETO Ha KJIIOUOBU CITY>KUTENH, 3a€TH C OCHOBHATA
JNeWHOCT OM MOTJIO B KPaTKOCPOYEH IUIAH J1a OKaKe HETaTWBHO BIHSHUE BBPXY IUIABHOTO
OCBIIIECTBABAHE HA JEHHOCTTa Ha KOMIIAHMATA M Ha KayeCTBEHOTO peallM3UpaHe Ha
npeanpuerus maker or Mepku 3a 2020 1. 3a  nomoOpsiBaHE CBCTOSHUETO Ha
» TOIINIOOUKAIIMSA — IVIEBEH” A/T.

C oruien orpaHryaBaHe HETAaTUBHOTO BB3JEHCTBUE HA TO3H puck ,, TOITJIOOUKATLINA
— IUVIEBEH” A/l e u3rpaguwio KOMIUIEKCHA BBTPEIIHA OpraHM3alys, KOSATO TapaHTHpa 10
rojisiMa CTENEH IBJITOCPOYHOTO U3IBJIHEHUE HA AHTA)KMMEHTUTE HA KOMIIAHUATA KbM HEWHHTE
KJIMEHTH.

3ABUCUMOCT OT J1OCTABYHUIIHN

3a ochIlecTBsIBaHe Ha ocHoBHaTa cu aeiHocTt ,, TOIIJIOOUKALINSA — ITJIEBEH” AJl
€ 3aBUCHMO OT PETYJISIPHUTE U TOYHM JOCTaBKU HA ra3 C Orjies Bb3MOKHOCTTA J1a U3I'bJIHSABA
KOPEKTHO 33bJKEHUSATA CH.

OCHOBHO ropuBO, KOETO C€ M3MO0JI3Ba OT JpykecTBOTO € npupojeH ras. JlocraBuuk e
,bynrapraz” — EAJl. T'a3ta 3a [IpyxxectBoTo ce noctasst or AI'PC ,, Komynapa” no co6cTBeH
ra3onpoBoj ¢ AbmkHHA 12,1 kM, ¢ Hamsrane 5 bar. JIpyXecTBOTO HsIMa MOCPEAHUK IPHU
JlocTaBKaTa Ha npupojeH ra3. Llenara Ha rasra ce npemiara ot “bBynrapras”-EAJl u ce
yrBbpxkaAaBa oT KEBP (Komucus 3a eHepruifHo ¥ BOJHO peryiiipaHe).

Ot oxtoMBpu 2019 r. IpyKECTBOTO MMa CKIIIOUYEH JI0TOBOP 3a JOCTaBKa Ha TOPUBO U C
dupma ,,TUBUEJI“-EOO/. llenata na xosro pupma ,,TUBUEJI“-EOO/] nponasa npupoaex
ra3 Ha ,, [OIVIO®OUKALMA — [IVIEBEH” A/l e no-Hucka OT peryivpaHaTa 11eHa, yTBbpAcHa
ot KEBP.

JIMKBUJIEH PUCK

[IposiBneHneT0 Ha JUKBUAHUSA PHUCK MO OTHOIICHUE HA APYKECTBOTO CE€ CBBP3BA C
BB3MOKHOCTTa 3a JIMIICA HAa HABPEMEHHHM W/WIM JOCTaThYHM HAJIMYHU CpEACTBA 3a
nocpemaHe Ha BCHYKHU TeKYI_HI/I 3aBbJIKCHUS. T031/1 pI/ICK MOXE Ja HaCTbIIM, KaKTO HpI/I
3HAUMTENHO 3a0aBsSHE Ha IUIANIAHUATA OT CTPaHA HA ITBHKHUILUTE HA JPYKECTBOTO, Taka U
IpU HE JOCTaThbYHO €(QEKTHBHO YINpaBICHHE Ha MapUYHUTE NOTOIM OT AEHHOCTTa Ha
JIPY>KECTBOTO.

[Ipensun u3mamenara mpe3 2017 1. HOBa OOJMWTAIMOHHA €MHCHUS B pa3Mep Ha
1 000 000 nB. 1 HOBaTa mpe3 2018r. B pasmep Ha - 2 500 000 nB., IPYKECTBOTO € U3ITOKEHO
Ha TO3HU PHCK.




_ OTYATAHE BJIUAHUETO HA KOH®JIUKTA B YKPAWHA BBLPXY
AEMHOCTTA HA JPYKECTBOTO

CwbutusiTa, CBbp3aHU C BOCHHATa WHBa3us Ha Pycus B YkpaiiHa ca AMHAMHYHU U
HeNpeABUIUMH, KaTo J[py’KeCTBOTO € 3acerHaTo IpsSKO OT Te€3M ChOUTHUS, JOKOJIKOTO IO-
rojsiMa 4acT oT (hopMupaHaTa TOAMIIHA UHGIIAIMS Ce IBJDKH Ha [IEHATa Ha eJIEKTPHUYECcKaTa
€HEeprus, ChbOTBETHO IICHATa HAa BHOCA Ha IPUPOACH ra3, KaTO OCHOBEH M3TOYHHUK 3a
IIPOU3BOJCTBO Ha EJICKTPUYECKA €Heprusa. B Tasu Bpb3ka NOBHINABAaHE HA NPUXOAUTE Ha
JIPY’KECTBOTO HAJl HUBAaTa Ha pPa3XOJUTE Ha JPYKECTBOTO MNPOABIDKABAT Ja € OCHOBHO
IIPEIU3BUKATEIICTBO NP PbKOBOICTBOTO.

HezaBucumo ot ToBa M mpenBuj Obp3UTE W PE3KHM MPOMEHH B HMKOHOMHYECKATA
00CTaHOBKa B CTpaHaTa, PbKOBOJCTBOTO Ha JIpyKecTBOTO Iie HMPOABIKM Ja HalrojaBa
MKOHOMHYECKATa CHUTyalus, KaKTO W TMPEKUTEe W KOCBEHH e(PEeKTH BBPXY IEHHOCTTAa Ha
JpyXecTBOTO OT HapylIEHUTE WKOHOMHMYECKHM OTHOLICHHs BCIEACTBHE Ha BOHHAaTa B
VYkpaliHa.

5. HHOOPMAIIMA 3A CKJIUIOYEHU TOJEMHU CAEJKH MEXIAY
CBBHP3AHU JIMIIA ITPE3 OTYETHUA NEPUO/L

[Ipe3 oTueTHUS IEPHOJ APYKECTBOTO HSIMA CKIIFOUEHHU CAEIKU MEX1y CBbpP3aHHU JIHIIA.

6. HHO®OPMAIINA 3A HOBOBB3HUKHAJIN CHBIIECTBEHU B3EMAHUWSA
NN 3AABJOKEHNUA 3A OTYETHUA ITIEPHUO/L

Hpe3 OTUCTHUA MNEPHUOA APYNKECTBOTO HAMA HOBOBB3HUKHAIMW CBHIICCTBCHU B3CMAaHUSA
H/Uau 3aBbJDKCHUA.

7. IPOMEHU B TIEHATA HA AKIWMUTE HA JPYXECTBOTO 3A
HEPUOJA 01.01.2023. 10O 31.12.2023 T".
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