» TOIVIO®UKAIUS - IVIEBEH* AL
INOACHUTEJIHU BEJIEKKHA

KbM YBeIOMJIEHHETO 32 (PUHAHCOBOTO CHCTOSIHHE HA JIPY:KECTBOTO HA KOHCOJIUIHPAHA
ocHoBa KbM 31.12.2023 .,

cbraacHo 4wi. 1000, an. 2 BB Bpb3ka ¢ 4. 1000, an. 4, 1.2 m an. 5 or 3K u
. 15 or Hapen6a Ne 2 32 nbpBOHAYAJIHO U MOC/IEABAII0 PA3KPUBaHe HA HH(OPMAIHS
npH My0JIMYHO NpeJiarane Ha HeHHN KHUKA M I0NyCKAHE HA HeHHH KHHKA /10
THLPrOBHS HA PEryJIMPAaH Ia3ap

1. BA’KHU CBHBUTHSA, HACTHBIWJIN TNIPE3 NMEPHUOJA 01.01.2023 r. —
31.12.2023 r.

ITpe3 mepuoma 01.01.2023 r. — 31.12.2023 1. ,, TOIIJIO®UKALIUA TTIJIEBEH* A/l
€ OMOBECTUJIO ClieHAaTa UH(POpPMaIUsI OTHOCHO Ba)KHU CHOUTHS, HACTHIIWIN MPE3 OTUETHUS
nepuon g0 K®PH, BbOb AJl wu oOmecTtBeHocTTa, JOCThIIHA Ha  ajapec -
http://www.x3news.com, KakTo ¥ Ha KOpIOpaTHBHATa CTpaHHUIA HA JPY>KECTBOTO, JTOCTHITHA
Ha eJIEKTPOHEH azpec - https://www.toplo-pleven.com/index.php/investitori/.

Ha 23.01.2023 r. ,,Tormodukamus Ilnesen” A/l e npencraBmio npenq KOH, bOb u
oOmiecTBeHOCTTa TpuMecedeH otueT 3a nepuoaa 01.10.2022 — 31.12.2022 r. 3a cna3BaHe Ha
3aIbJDKCHUATA HA EMUTEHTA KbM obsuranmonepure 3a emucus BG2100020176.

Ha 26.01.2023 r. ,,Tommodukanus [Inesen” AJl e npeacrasuno npenq KOH, bOb u
OOIIECTBEHOCTTa TPUMECEUHO YBEJAOMIICHHE 33 (DMHAHCOBOTO MYy CBHCTOSIHHE 33 YETBHPTO
Tpumeceune Ha 2022 r.

Ha 14.02.2023 r. e onoBecTeHa cieHaTa BbTpeliHa nadopmarus o ui. 17, §1, BbB
Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl u ma CwBera — JluxBeHOo miamaHe Mo
obmuranuonna emucus ISIN xox BG2100020176

BvB BpB3ka C JIBDKMMO IUTAIAHE, CBIJIACHO IIOTACUTENHUS IIJIaH Ha EMHUCHS
koprnoparuBan obmuranmu ISIN konm BG2100020176, wm3mamenu ot ,,TOIINIOOUKALIUA
IUVIEBEH” AJl, ¢ nHacrosiuero mucMo Bu yBenmomsiBaMe, 4e KbM JaTaTa Ha HACTOSILIOTO
yBEAOMJIEHHE, APYKECTBOTO € U3BBPIIMIO ABHKMMO JIMXBEHO IJallaHe B pasmep Ha 56 712,33
neBa c nagex 17.11.2022 r.

Ha 24.02.2023 r. ,,Tormodukarus [Inesen” AJl e npeacrasuino npenq KOH, bOb u
OOIIECTBEHOCTTa TPUMECEYHO yBEAOMJICHHE 3a (UMHAHCOBOTO My CBCTOSHHUE Ha
KOHCOJIMINPaHa OCHOBA 3a YETBBPTO Tpumeceune Ha 2022 1.

Ha 30.03.2023 r. ,,Tormodukamus [Inesen” AJl e npencraBuno npenq KOH, bOb u
00IIECTBEHOCTTa OAUTHPAH roAuleH oT4et 3a 2022 T.

Ha 25.04.2023 r. e omoBecTeH TpumeceueH otueT 3a nepuoga 01.01.2023 —

31.03.2023 3a cma3BaHe Ha 3aIBDKCHHSITA HA EMUTEHTAa KbM OOJUTAIIMOHEPUTE 32 EMHUCHS
BG2100020176.

Ha 26.04.2023 r. e onoBecTeH MyOJUYHO TPUMECEUEH OTUET 3a ITbPBO TPHMEcCeune Ha
2023 1.
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Ha 02.05.2023 r. ,Tomnodukanus IlneBen” AJl € OmMOBECTHUIO TOAMIICH

KOHCONIMJMpaH (PUHAHCOB OTYET 3a JAelHHocTTa Ha JpyxkectBoro — ¢opmar ESEF kbMm
31.12.2022 r.

Ha 18.05.2023 r. e onoBecTeHa cieaHara BbTpeniHa nHdopmanus mo wi. 17, §1, BbB
Bp. ¢ wi. 7 or Permament Ne596/2014 ma EIl m na CwBera — JIuxBeHO mUiamaHe Mo
oOymrannonna emucud ISIN kog BG2100020176

BBB Bpb3Ka ¢ ABIDKUMO JTUXBEHO IJIAIIaHE, ChITIACHO MOTACUTENHUS TUIAH HA €MHUCHS
kopropatuBau oOsmmranuu ISIN kox BG2100020176, uwznanenu ot ,, TOITJIOOUKALIA
IIVIEBEH” AJl, ¢ HacTosmeTo nucMo Bu yBegomsBame, ue KbM JaTara Ha HACTOALIOTO
yBEJAOMJICHHE, NPY>KECTBOTO € H3BBPIIMIO ABDKUMO JIMXBEHO IUIAlaHe B pa3Mep Ha
50 828,77 nB., c magex: 17.05.2023 r.

Ha 26.05.2023 r. apyxectBoTo ¢ npencrasmwio npeq KOH, bOb u obmiecTBeHocTTa
MOKaHa 3a CBUKBaHE Ha 00IIO0 ChOpaHUe Ha aKIMOHEPUTE M MaTepUaIU 3a 00110 ChOpaHue Ha
AKIIMOHEPUTE.

Tomnodukanus-Ilnesen AJl- mpeacraBu mokaHa 3a CBHUKBaHEe Ha PemoBHO 001110
cbOpaHUe Ha aKIMOHEPUTE U MaTepHalu 3a 0010 ChbOpaHME Ha aKIIMOHEPUTE, KOETO LIE Ce
nposene Ha 29-06-2023 r. ot 14:00 yaca B rp. [Inesen - 5800, U3rouna unayctpuamHa 30Ha
No 128., npu cnegHust JHEBEH Pe:

1. Ilpuemane Ha oauTHpaHus ToAWIIeH (UHAHCOB OTYET 3a JEHHOCTTa Ha
npyxectBoTo 3a 2022r., u3rorseH B chorBeTcTBUE ¢ Jlenerupan Pernament (EC) 2019/815 u
npencraBeH Ha KOH, B®b u obmectsenocrra Ha 30.03.2023r.;

2. [IpuemaHe Ha OAUTUPAHUS TOAUIIEH KOHCOIUIUPAH (PUHAHCOB OTYET 3a JIeHfHOCTTa
npyxectBoTo 3a 2022r., u3rorseH B chorBercTBUE ¢ Jlenerupan Pernmament (EC) 2019/815 u
npencraBeH Ha KOH, BOb u obmectBenocrra Ha 02.05.2023r.;

3. IlpuemaHe Ha pelIeHHE OTHOCHO pEaIM3UpPaHUsd OT JPY>KECTBOTO (PUHAHCOB
pesyunrat 3a 2022r.;

4. Ilpuemane Ha IlonuTukaTa 3a Bb3HArpaxaeHusta Ha wieHoBere Ha CJl Ha
HpyxkecTBOTO.

5. Ilpuemane Ha pemnieHde 3a OCBOOOXkJaBaHe Ha wieHoBere Ha CbBera Ha
nupekrtopute Ha ,, Toruodukamms [lnesen” AJl OT OTrOBOPHOCT 3a JEHHOCTTa UM IIpe3
2022r.;

6. Ilpmemane Ha roaumHWS JOKJIAJ 3a JACWHOCTTAa HAa OJWUTHUSA KOMHTET Ha
,, LTomtopuxarus [Inesen AJ] 3a 2022r.;

7. OcBoOoX/aBaHe OT ANBKHOCT Ha uieHoBere Ha OnuTHus komuter - Jlopa
Hxamba3ka, Bacun UrnaroB u Unusina [lomnoga.

8. N360op Ha OguteH komuTeT Ha ,,Tomnodukanus-Ilnesen™ AJl u ompenensHe Ha
MaH/1aT;

9. M360p Ha peructpupan ogutop 3a 2023r.;

10. Ilpuemane Ha AOKIaAa 3a IEMHOCTTA HA TUPEKTOPA 32 BPH3KU C MHBECTUTOPHUTE 32
neitHocrTa My nipe3 2022r.

11. OnpenensHe pa3Mepa Ha MOCTOSIHHOTO Bb3HArpaxkJaeHue Ha wieHoseTe Ha CJ]

12. OnpenensiHe pasmepa Ha TapaHIMUTE 3a YIIPaBJICHUE Ha wieHoBeTe Ha ChBeTa Ha
JTUPEKTOPUTE.

Ha 26.05.2023 r. e onoBecTeH MyOIMYHO TPUMECEUEH KOHCOIMINPAH OTYET 3a IbPBO
Tpumeceune Ha 2023 r.

Ha 03.07.2023 r. ,,Tommmoduxkarusi-IlneBen AJ] e mpencraBs MpOTOKOJN OT 0OIIO
chOpaHKe Ha aKIMOHEepUTe MpoBeaeHo Ha 29.06.2023 T.



Ha 27.07.2023 r. e onoBecTeH myOIMYHO TPUMECEUEH OTYET 32 BTOPO TPUMECeune Ha
2023 1.

Ha 27.07.2022 r. e omnoBecTeH TpuMecedueH otder 3a nepuoma 01.04.2023 —

30.06.2023 3a cna3BaHe Ha 3aJbJDKEHUATA HA EMUTEHTAa KbM OOJIMTAllMOHEPUTE 32 EMHCHUS
BG2100020176.

Ha 29.08.2023 r. ¢ onoBecTeH MyOJIMYHO TPUMECEUCH KOHCOJMIUPAH OTYET 3a BTOPO
Tpumeceuune Ha 2023 r.

Ha 19.10.2023 r. ¢ onoBecTeH MyOJIUYHO TPUMECEUEH OTUET 32 TPETO TPHMECEUYHe Ha
2023 1.

Ha 19.10.2023 r. e omoBecteH TpuMmecedeH otueT 3a mnepuoma 01.07.2023 —

30.09.2023 3a cna3BaHe Ha 3aJBJDKCHUATA HA EMUTEHTAa KbM OOJUTAlMOHEPUTE 32 EMHCHUS
BG2100020176.

Ha 20.11.2023 r. e onoBecTeHa cieaHaTta BbTpeniHa nHdopmanus mo wi. 17, §1, BbB
Bp. ¢ wi. 7 or Permament Ne596/2014 ma EIl m Ha ChBera — JIMXBEHO IUIAIIaHe I10
obomuranunonna emucus ISIN koxg BG2100020176

BBB Bpb3Ka ¢ ABIDKMMO JTUXBEHO IJIAIIAHE, ChITIACHO MOTACUTENHUS TUIAH HA €MHUCHS
kopnopatuBau oOsmmranuu ISIN kox BG2100020176, uznanenu ot ,, TOITJIOOUKAILISA
I[IJDIEBEH” AJl, ¢ Hacrosuero nucMo Bu mHpopMupame, ye KbM JaTara Ha HAcTOSLIOTO
YBEJIOMIICHHE, JIPY’KECTBOTO HE € U3BBPIINIIO AbIHKUMO KbM 17.11.2023 1. nuxBeHO miiamaHe
B pa3mep Ha 51 671,23 nesa.

Ha 22.11.2023 r. ¢ omoBecTeH MyOJUYHO TPUMECEUEH KOHCOMIUPAH OTUYET 32 TPETO
Tpumeceune Ha 2023 r.

2. OPETJIEJI HA JEMHOCTTA

» TOINIOOUKALINA — IUVIEBEH” AJl e BnucaHo B TBpProBcKHs PEruCTBpP KbM
Arennus o BnucBanusata ¢ EMK: 114005624.

[IpeamersT Ha neiiHoct Ha ,, TOIINIOOUKAILIMA — [IJIEBEH” A/l e: mpou3BOACTBO
Ha €JIEKTPUYECKa U TOIUIMHHA €HEPTHUs, MPEHOC Ha TOIUIMHHA €HEPrus U JAPYTH ACHHOCTU U
YCIIyTH, OOCITyKBallli OCHOBHUTE JIEWHOCTH, KAKTO M BCAKA JIpyra HezaOpaHeHa OT 3aKoHa
JIEUHOCT.

KoM 31.12.2020 r. eqHONMMYEH COOCTBEHHK Ha KamuTajia Ha JApykecTBoTo € Karamann
JItn, BenukoOpuranus. Ot 29.01.2021 r. coOcTBEeHOCTTa BhPXY €HA aKLMs OT KaluTaia Ha
JpykecTBOTO ce MpexBbps Ha GU3MUECKO JIUIIe, TPEIBU KOETO MPaBHO-OpPraHU3allMOHHATA
dopma e mpomenena ot EAJ] na AJl.

IIpes 2022 r. ¢ BoucBane 20220825095413 B TbproBckust perucTbp U perucTbp Ha
IOpUIMYECKATE JIUIAa C HECTOMAaHCKa IIeJ € BIMCAHO YBEJIMYECHHWE Ha KanuTajia Ha
»lomnodukamus — [Tnesen™ Al ot 19 841 689 nB. Ha 20 512 356 nB. C Pemenne Ne 751 -
ITA ot 13.09.2022 r. na Komucusta ¢unancoB Hanzop Bmucsa ,, TOIIJIOOUKALIUA —
[IJDIEBEH* AJ] B peructbpa no ui. 30, an. 1, T. 3 ot 3K®H karo my0auuHO APYKECTBO U
emucus B pasmep Ha 20 512 356 Op. OOWKHOBEHH, TIOMMEHHH, OC3HAJIUYHH,
CBOOOIHOIIPEXBBHPIIIEMHU aKI[UH C MPABO HA IJ1ac ¢ HOMUHANHA CTOMHOCT | 7B. Besika, ¢ ISIN
kog BG1100004214, wusmanena ot ,,TOIUDIOOUKALIUA - TIUJIEBEH* AJl wu
Mpe/CTaBIISIBAIA PETUCTPUPAHUS KAlUTal Ha JIPY>KECTBOTO, C €)1 ThbProBUsl HA PETyIUpaH
na3ap Ha LIEHHU KHUXa.



» TOIINIOOUKALINA — TTJIEBEH” A/l e noananzopuo nuie Ha KEBP (Komucus 3a
EHEPrUITHO U BOJIHO PEeryjHpaHe) U MPUTEKaBa CICTHUTE JTUICH3UU:

o Jlunen3us wusnganaeHa ¢ Pemenwe Ne JI-058/08.01.2001 rommna Ha JIbpkaBHA
KOMHCHSI 32 eHepruiiHo peryiupane - Codus 3a cpok or 20 roaunu 3a “TIponsBoncTBo Ha
€JIEKTpUYECKA U TOIUIMHHA EHEPruUs’;

e Jluuensuss wmsnmaneHa c Pemenue Ne JI-059/08.01.2001 rommna Ha /IbpxkaBHa
KOMHCHSI 32 eHepruitHo perynupane - Codus 3a cpok ot 20 rogunu 3a “IIpeHoc Ha TorIMHHA
eHeprus’’.

e C Pemenue Ne 13-JI-058 /20.02.2020r., KEBP npoasmkaBa cpoka Ha ABETE JTUICH3UU
¢ 20 roiMHU, CYUTAHO OT JlaTaTa Ha U3THUYaHe cpoka Ha JuueHzuute - 08.02.2021r., npu cnazBaHe
Ha YCIOBHATA W HOPMATHMBHUTC H3UCKBAHUA 34 CKCIUIOATalus M PEMOHT Ha OCHOBHHTC
CHOPBKECHUA U €KOJIOTUYHHUTC HOPMU.

OcHOBHHTE HamNpaBlICHUS B JIEHHOCTTA HAa JPYKECTBOTO Ca MPOU3BOJCTBO U MPOaaKOa
Ha EJIEKTPUYECKa EHEeprus, KakTO M MPOU3BOJCTBO M MpoAakOa Ha TOIUIMHHA EHEpPrusl.
VYcenopenHo ¢ OCHOBHUTE CHU JACHMHOCTH, JAPYKECTBOTO OCBHIIECTBABA PEMOHTHA JEHHOCT B
TOIUIOU3TOYHULIUTE U TOIUIONPEHOCHATA MPEXka, KAKTO U MHBECTUIIMOHHA IEHHOCT.

3. BJIMAHUE HA BAKHUTE CHbBUTHUA, HACTBHIINJIN KbM 31.12.2023 1.
BbHPXY PE3VJITATUTE BbB ®PUHAHCOBUSA OTYHET

Kbm 31.12.2023 r. uxonomuueckata rpyna ua ,,TOIIJIOOUKALUA - [INIEBEH* A/l
OTYMUTA KOHCOJIMJIUPAHU HETHH MPUXOJU OT MpoAaxkOu Ha croiHocT 367 709 Xxumi. JB., KOETO
npezncrasisiBa yeenmuenue ¢ 10,30 % crnpsimo chims nepuoxa Ha 2022 ., KOTaTo ca B pa3mep
Ha 333 359 xu. 1B.

KoHconmuaupanute HETHH MPUXOIU OT MpoAaxkda Ha mpoaykuus kM 31.12.2023 r. ca
Ha ctoitHocT 348 092 xui. nB. u ce yBenuuanar ¢ 25,11 % B cpaBHEHHE ChC CHIIHS MIEPUO]T HA
2022 r., xoraro ca B pa3mep Ha 278 232 xwmin. nB. KoHconmmupaHuTe HETHH NPHUXOIU OT
npoaax0a Ha mpoaykius npexacraBisBar 94,67 % OT HETHUTE MPUXOAU OT MPOAAKOM Ha
KOHcompaHa 6a3a ua ['pymnara.

@duHaHCOBUTE NPUXOAM Ha KOHCOIMIUpaHa 6a3a ca B pazMep Ha 338 XUl JIB. CIIPSIMO
OTYEeTEeHUTE 3a ChIus nepuoxa Ha 2022 1. 56 661 xu. iB.

OOmo mnpuxoaure oT JAeiHocTta Ha ['pymata Ha KoHconuaupaHa Oa3za KbM
31.12.2023 . ca B pasmep Ha 368 248 xwmi. yB. U peructpupar HamaieHue ot 10,68 % B
CpaBHEHHE ChC ChIus nepuoj Ha 2022 r., korarto ca B pazmep Ha 412 284 xu. nB.

OO0mo pa3xoauTe 3a JeiHOCTTAa HAa KOHCoiauampaHa 6a3za kpM 31.12.2023 r. ca B
pasmep Ha 440 301 xwi. nB. u peructpupar yenudenue ot 9,10 % B cpaBHEHHE ChC CHUIMS
nepuop Ha 2022 T., koraro ca B pazmep Ha 403 590 xwr. yiB.

Kem 31.12.2023 r. I'pynara Ha ,,TOIVIOOUKALUA - IIVIEBEH” AJl peructpupa
OTpHUIIATEIICH KOHCOJMIUPAH HETeH (MHAHCOB pe3yiTaT B pasmep Ha — 53 294 xwmi. JB.
COpSMO OTYETEHHUs 3a ChUIM nepuoa Ha 2022 r. MoyokuTeNleH (UHAHCOB pe3yiTaT Ha
CTOWHOCT 5 445 Xul. JB.

Kem 31.12.2023 r. obmiara cyma Ha aktuBuTe Ha ['pymara e 501 953 xumi. nB., a
CTOHHOCTTA Ha coOCTBeHUs KaruTtan € - 25 069 xwr. nB.

dunancoBu noka3arean Ha ['pynara kbpm 31.12.2023 1.

Tab6auma Ne 1
TIOKA3ATEJIN 3A JINKBUIAHOCT: 31.12.2023 31.12.2022

KoeduumueHT Ha 001112 JUKBHAHOCT 1,16 1,74

Koepunuenrt na 6bp3a JHKBHIHOCT 0,55 0,42

KoedunuueHnT Ha a0c0I0THA JHKBUIHOCT 0,02 0,009

KoeduueHT Ha He3a0aBHA JIMKBUIHOCT 0,02 0,009
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Taouuna Ne 2
ITIOKA3ATEJIM 3A PEHTABUJIHOCT: 31.12.2023 | 31.12.2022
Penradéuanoct Ha OcnoBuust Kanuran -2,60 0,27
Penrabuanoct na Co6crenust Kanuran (ROE) * 0,19
Penradnanoct Ha AktuBute (ROA) -0,11 0,01

* HOpa}II/I OTPHULIATEITHA CTOMHOCTH Ha HETHUS q)HHaHCOB pe3ynratr u coOCTBEHHUS
Kamurall IIOJIy4YCHUAT 10Ka3aTe)l HIMa UKOHOMUYECKHA CMUCHIT

Ilokazarean 3a ]’)el{Taﬁﬂﬂl{OCT
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OcHOBHEAA CoOcTBeHHA AxTHBHTE (ROA)
Kanutaa Kanutaa(ROE)
Ta6auma Ne 3
TNOKA3ATEJN 3A 3AJUTBXXHAJIOCT: 31.12.2023 | 31.12.2022
Koe puuneHT Ha 32/UTb/KHSIIOCT -21,32 20,03
JIbar /| AKTHBH 1,06 0,93
Koeduuuenr Ha puHaHCOBAa ABTOHOMHOCT -0,05 0,05

IlokazaTelIn 3a 321 Tb/KHAJIOCT
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Ta6anua Ned
KJIIOUOBHU ITOKA3ATEJIN: 31.12.2023 | 31.12.2022
EBITDA -47 937 -10 949
EBIT -54 046 -17 122




DOHHAHCOBH MOKa3aTeJaH
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4. OIIMCAHUE HA OCHOBHUTE PUCKOBE M HECUT'YPHOCTH, IPEJ

KOUTO E M3ITPABEHA I'PYIIATA IIPE3 CJEJABAIINA PUHAHCOB INEPHO/I

CUCTEMATHUYHHU PUCKOBE

CucreMaTHUHUTE pPHCKOBE C€a CBBP3aHU C Ia3apa M Makpocpelnara, B KoOSTO JIpykKecTBOTO
(GYHKIMOHUPA, TTIOPaJH KOETO T€ HE MOTaT Ja ObJaT YIpaBIsIBaHU M KOHTPOJIUPAHH OT MEHUIKMBHTA
Ha KoMmaHuATa. CHCTEMaTHYHH PUCKOBE Ca: NMOJUTHYECKHUAT PUCK, MAKPOMKOHOMHMUYECKHUAT PHCK,
MHQIIAMOHHUAT PUCK, BATyTHUST PHUCK, JIUXBEHUAT PUCK, JAHBYHUAT PUCK.

Ta6uauna Ne 5
Bup puck Onucanmne
MOJIMTUYECKH INoauTHYECKUAT PUCK € BEPOSTHOCTTA OT CMsHA Ha IPABUTEICTBOTO MJIM OT BHE3allHa IPOMsHA B
PUCK

HEeroBaTa IOJINTHKA, OT BBH3HMKBAaHE HA BHTPECIIHONOJNTHYECKH CHTPECEHMS W HEOJIAaronpusTHU
IIPOMEHH B €BPOIEHCKOTO W/MIIH HAIIMOHATHOTO 3aKOHOAATENICTBO, B PE3YJITaT Ha KOETO CpeaTa, B
KOSITO OIIepHpaT MECTHHUTE CTONAHCKU CYOEKTH /a ce MPOMEHH HEraTUBHO, 3 MHBECTHTOPHTE J1a
ITOHECAaT 3ary0ou.

[NonuTHyeckata HecTaOMIIHOCT MOXE /1a OKake BIMSHHE Ha MaKpPOMKOHOMHYECKHS DPAcTeX M
6usHec cpenara B brirapus. B Ta3u Bpb3Ka, B ciydail ue ce ch3aaze HECUI'YPHOCT B OBJIrapckaTta
MKOHOMHKAa — OTHOCHO (prcKaliHaTa W/WiIM NapuyHaTa MOJHMTHKA, BPXOBEHCTBOTO HA 3aKOHA U
IIPAaBONPUIIATAHETO, HUBOTO Ha KOPYIIIHS U OIOPOKPATHYHH TEXKECTH U Jp. — TOBA MOXKE Ja JOBEE
JI0 CTajJ Ha WHBECTUIMHTE, M3THUYaHE Ha KallUTaJM OT CTpaHaTa M MO-KOHCEPBAaTHBHO IOBEACHUE
OT CTpaHa Ha WHBECTUTOPW/KIMEHTH. TOoBa OT CBOsI CTpaHa MOXE Ja JOBejie A0 3a0aBsiHEe Ha
HKOHOMHYECKHUS PACTeXX WIM JOPH 0 peliecHs M HaMalsiBaHE Ha 3aeTOCTTa M pa3nojaraeMus
JOXOJI, KOETO Illeé HaMmajJl MKOHOMHYecKaTa aKTMBHOCT U Il BJIOIIM KPEAUTOCHOCOOHOCTTa Ha
OTIpeJieTIeH! NKOHOMHYECKH CyOeKTH. B Ta3u Bpb3ka € Bb3MOXKHO, HIKOM CYOEKTH J1a OTdeTar Io-
cnabu (UHAHCOBM pE3yNTaTH OT O4akBaHOTO. Cieq TpHM HEYCIICNIHW ONUTA Ha IOJUTHYECKH
MapTHHU Jla ChCTaBsT KaOWHET, Os1xa MPOBEJECHHU NMPEACPOYHH IapiIaMeHTapHH M300pH Ha 2 anpui
2023 r. KpM fmatata Ha WM3rOTBSHE HA HACTOSIIMSA JOKYMEHT € Haiuie padoTemo OBIrapcko
MIPAaBUTEJICTBO, ITOJKPEIIEHO OT Hali-roJIeMHTe MapjIaMeHTapHH ITPYNH B OBJITapCKUs MapiIaMeHT.
HeBBp3MOXHOCTTa Ja ce€ MPOTHO3WpPA MNPOABIDKUTEIHOCTTa Ha (YHKIHMOHHUpAaHE HAa HOBOTO
OBArapcKo MPABUTEIICTBO, IPEABH] MOCTOSTHHUTE NMPOTHUBOPEUNS MEXIY MOJUTHYECKUTE MApTHH
3acTaHaidM 3ax Hero B HapomHoTo CchOpaHme o0yciaBd W OTHOCHTEIHATa HECUTYPHOCT IO
OTHOIIICHWE Ha TPOBEXKJAHETO Ha Ibp)KaBHATa IIOJIMTHKA IO OBJaJsfBaHe Ha HH(pIamMATa U
pactamus 6ropxered nedunut. HabmronaBanara moJIuTHYECKa HECUTYPHOCT TIOCTABsI IO BBIPOC
BB3MOXKHOCTTAa J1a C€ IpPOBEAAT aIeKBaTHH peGOopMH B aJIMUHHCTpALUATa, OOpa3OBaHUETO U
3/IpaBeOIa3BaHETO, KOUTO (POPMHUPAT OCHOBHUTE OIOJKETHH Pa3xoad. JombiaHnTENeH O10/pKeTeH
HATHCK ce sIBABa BOIHaTa B YKpaliHa U 3asiBEHOTO OT HOBOTO MIPABUTEJNICTBO XKeJIaHHE 3a MOAKpena
Ha YKpaiiHa ¢ BCHYKH BB3MOXKHH cpezcTia. [Ipe3 2023 r. ce oyakBa MUHUMaJIEH PBCT HA OpYTHUS
BBTpEIIEH MPOAYKT, KOETO HAMAa Ja IO3BOJIM BBH3CTAHOBSBAHE HAa HAIMOHAIHATA HMKOHOMUKA
BCJIC/ICTBHE PBCTa Ha pa3xoJUTe 3a CHEprus W NpoOJIEMHTE C BepuUrara Ha JOCTaBKM. B Tasm
HacoKa clie/iBa a ce 00bpHE BHUMAaHUE Ha JCHCTBUTEIHUS PACTEk — JaJM CHIUMSAT 1€ OTTOBOPH
Ha TPaBUTEICTBCHWTE MPOTHO3M; OYAKBAaHOTO IIOKaYBaHE Ha W3HOCA; BB3MOXKHOCTTA
MPaBUTEJICTBOTO [a B3€Ma M3TOAHU 3a€MHM Ha MEXIYHApOAHUTE Ia3apH; IOJAraHUTE yCWIUS 3a
YMEPEHO Bb3CTAHOBSIBAHE HA BETPEIIHOTO NMOTPEOICHHUE.

HecurypHocTTra mpH  NpHIIaraHduTe MNpPaBUTEICTBEHH NPHOPUTETH TOCTaBsl IOJ PHCK U




BB3MOXKHOCTTA J1a OBJAaT M3BBPIICHU peOPMHU B CTPYKTYPOOIPEICISAIIA CEKTOPH B CTpaHATa, C
OrJie]] ONTUMHU3AIIMS Ha Ipolieca 1Mo eeKTUBHO ycBosiBaHE Ha cpeicTBa oT EC. BuuManue cnensa
Jia ce 00BpHE BHPXY pedopMuTe B Hee(heKTHBHATA ICHCHOHHO-OCUTYPUTEITHA CUCTEMa, 3/[paBHATA
cucteMa u 00pa30BaHHUETO; aIMHHUCTPATHBHATA KOOPIUHALIMS U NpaBWiIa Mpu (prHAHCHPAHETO Ha
MIPOEKTH, BKIIOYUTEITHO MOI00PsBaHE HA TpoIieca 10 OTIHYCKaHe, KOOPAUHUPAHE U YIIPABJICHUC HA
cpeactBara oT eBporeiickute (GongoBe. OCHOBEH MpoOjeM, KOHTO CTOM IIPEJ HOBOTO PEJOBHO
OBArapcKo MPABHUTEIICTBO € HAMHPAHETO HA MOJKPEIa Cpell MapiIaMeHTapHO MPEICTaBEHUTE CIITH
B OopOara cpemry KOpymnuusaTa, KaTo 3asABIICHIATA ca B Ta3H BPB3Ka Ja OBbJaT M3BBPIICHN PEIiIa
3aKOHOBH NIPOMEHH, BKIIOUNTENHO B KoHcTuTyMsaTa Ha Penybanka bearapus.

OBILL
MAKPOMKOHOM
MYECKH PUCK

[To mamuam Ha HanmoHaTHHSA CTATHCTUYECKH WHCTHTYT OT 29.12.2023 r. obwuam nokasamen Ha
ousnec kaumama HamansaBa ¢ 1.8 myHkra cnpsmo npenxoxnus mecen (ot 21.6% Ha 19.8%), koeto
ce ABIKM Ha HEONaronpusTHHs OH3HEC KIMMAT B CTPOUTENICTBOTO, ThPrOBUSITA Ha APeOHO U
CEKTOpa Ha YCIIyTUTE.
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IIpe3 nexemBpu 2023 r. CbCTaBHUAT IOKA3aTelN ,, OU3HEC KIUMAM 6 npomuuiienocmma“ 3ama3Ba
npuOIM3UTENTHO HOeMmBpHiickoTo cu  paBHumie (ot 20.6% na 20.7%). IIpoMuineHure
NpennpueMayn OLCHSIBAT HACTOSMIATa MPOU3BOACTBEHA aKTUBHOCT KaTO OJIArONPHATHA, JTOKATO
OYaKBaHMATA UM 3a JEHHOCTTa Mpe3 CIeABallUTe TPH Mecela ca JICKO BiolleHn. Hecuryphata
MKOHOMHYECKa CpPela M HEJOCTHI'BT Ha pabOTHA CHJa NMpOXbIDKaBaT Aa ObIaT Hal-CepUO3ZHHTE
NPEeUYKH 32 Pa3BUTHETO Ha Ou3Heca. OTHOCHO MPOAAKHHUTE LIEHH B MPOMUIUICHOCTTA MPOTHO3UTE
Ha MEHHIDKBPHTE Ca 3a HM3BECTHO YBENHMYEHHE, Makap IpeoOiiagaBaiiata 4acT OT TAX [a
HpeIBIDKIAT 3alla3BaHe Ha TAXHOTO PaBHHUINE NIpe3 CIEABAIUTEe TPU Mecena.

IIpe3 nmekemBpu 2023 1. cwvcmaguuam noxazamen , 0u3HeC KIUMAM 8 CMPOUMENCNEOMO"
HamansBa ¢ 1.2 myHkTa (oT 23.6% Ha 22.4%), KOeTO ce ABIKH Ha pe3epBHpPAHHUTE OILEHKH Ha
CTPOUTEJHUTE MpeIlpheMadd 3a HACTOSIIOTO OW3HEC ChCTOSHME Ha NPEeANpUsITHATA.
ChblieBpeMeHHO 00aye O4YaKBaHHMATA UM KakKTO 32 OM3HEC ChCTOSHHETO Ha MPEANPUSTHATA Tpe3
ClIeJIBAIIUTE IIECT MECela, Taka W 3a CTPOUTENTHATa aKTUBHOCT IIpe3 CIICABAIINTE TPU Mecela ce
monoOpsBaT. OCHOBHUTE 3aTPYAHEHUS 3a AEHHOCTTa OCTABAaT HECHTypHAaTa HKOHOMHYECKa Cpeaa,
[EHUTE HA MaTepHAIUTEe M HEJOCTUI'BT Ha pa0OTHA cHiia, KaTO CIPSIMO HOEMBPH ce HaOIlfoJaBa
HaMaJllcHHe Ha OTPHUIATEIHOTO BB3JCHCTBHE Ha THPBUS U TpeTus ¢aktop. [lo oTHomeHWe Ha
NPOJIA)KHUTE IIEHM B CTPOUTEICTBOTO IO-TOJIIMA YacT OT MEHH/DKbPUTE MpPEABIKIAT TE Jaa
ocraHaT 0e3 ITpoMsIHa IPe3 CIIe/IBAIUTE TP Mecella.

TIpe3 nexemBpu 2023 T. cvcmaguusm nokaszamen ,,0usHec KIuMam @ ceKkmopa Ha yciyeume ' ce
noHwkaBa ¢ 2.5 nmyHkra (ot 15.9% na 13.4%), K0eTO ce ABIDKK Ha HEOJIArompUsSTHUTE ONEHKH U
OYaKBaHUS Ha MEHHUDKBPHUTE 32 OH3HEC CHCTOSHHETO Ha mpeanpusaTusTa. ChlieBpeMeHHO obaue
OYaKBAaHMUITA MM 32 ThPCEHETO Ha YCIYTH Ipe3 CJeIBalIMTe TPU Mecela JIEKO ce Moa00psiBar.
OcHoBHUTE (DaKTOpH, OrpaHWYaBalld ACHHOCTTa HAa MNPESANPUATHITA, OCTABAT HECHTypHATa
WKOHOMHYECKA Cpella, KOHKYPCHIUATa B OpaHIa M HEJIOCTHI'BT Ha pabdOTHA CHiia, KaTo Ipe3
MOCTIeTHUS Mecell ce HaOJro/1aBa HaMaJICGHUEe Ha OTPUIIATEIIHOTO UM Bh3JeiicTBhe. B cpaBHeHHME
HOEMBPH HApacTBa JeIbT HA MEHUIKBPHUTE, KOUTO IPEABIKAAT NMPOJAKHUTE IICHU B CEKTOpa Ha
YCIYTHUTE JIa Ce YBEIMYAT Mpe3 CISABAIINTE TPH MECella.

Cnopeﬂ MAaKPOUKOHOMHYCCKUTE MPOrHO3M Ha CKCIICPTUTE OT EBpOCI/ICTCMaTa, HN3JI0OKECHU B
HNxonomuuecku OrosetuH Op. 8/2023 Ha EBpomeiickata meHTpaiHa OaHKa, CPETHOTOIAWIITHUST
pactexx Ha peanans bBII ce ouaksa na ce 3a6aBu — ot 3,4% mpe3 2022 . mo 0,6% mpe3 2023 r.,
cien Koeto aa ce Bp3cranoBu 1o 0,8% mpes 2024 r. u ga ce crabmmmsupa Ha 1,5% mpe3 2025 1. u
2026 r. B cpaBHeHue ¢ mporHo3uTe oT centeMBpu 2023 T. mpeaBrxkaanuaTa 3a pactexa Ha bBII ca
JIeKO peBm3UpaHd Haaony 3a 2023-2024 r. B3 OCHOBA Ha MyOJMKYBaHWUTE TOCICIHU JTAHHH H
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HEONAroNnpusTHUTE ITaHHU OT HaONMOJcHWATA, Aokato 3a 2025 r. ocraBar HempomeHeHu. C
OT3BYYaBaHETO HA CHEPruilHATA KpH3a MPaBUTEICTBATa OU CIICABAJO A3 MPOIABIDKAT 1a OTTCIJIST
CBBP3aHUTE C Hesd MEpPKH 3a mojkpena. ToBa € OT ChIIECTBEHO 3HAYEHHE, 3a Jla HE Ce JOIMyCHe
3acHJIBaHEe Ha MHG)IAIMOHHUS HATUCK B CPEITHOCPOUYCH IUIAH, KOSTO O HAJIOXKUIO IOPH TI0-TOISIMO
3aTsAraHe Ha MapuUYHaTa NonuTHKa. (DUCKATHUTE MOJUTUKUA CJleqBa Ja OBJAT HACOYCHU KBM
MIOCTUraHEe Ha IMO- ToJsMa MPOU3BOAMTEIHOCT B HMKOHOMHMKATa Ha €BPO30HATa M TOCTEIEHHO
HaMalsBaHE Ha BHCOKHS IyoOnmmueH awear. Cropex MaKpOWKOHOMHYECKHTE TIPOTHO3M Ha
eKCIEepPTUTE € HAJOXKHUTEITHO Ja C€ YCKOPH HANpeabKhT KBM CBH3JAaBaHETO Ha CHIO3 Ha
KaIMTAJOBHUTE TTa3apH M JOM3TPAKIAHETO HAa OAHKOBHS ChIO3.

JINXBEH PUCK

JINXBEeHUAT PUCK € CBBP3aH C BH3MOXHH, EBEHTYaIIHH, HETATHBHU MPOMECHH B JINXBCHHUTE HUBA,
YCTaHOBEHHU OT (PMHAHCOBHUTE MHCTUTYIMHU Ha PenmyOimka brirapus.

Ha cBoero 3acemanme Ha 14 nmexemBpm 2023 1. VYmpaButenHHAT chBeT Ha EBpormeiickara
Llentpanna banka pemu na 3ama3u HENPOMEHEHHM TPUTE OCHOBHM JMXBEHHM npoueHta Ha EILb.
YOpaBUTETHUIT CHBET € PEIIeH Ja OCHTYPH CBOCBPEMCHHOTO BpbBIAaHE Ha HWH(MIANUATA KbBM
LIEJIEBOTO U paBHHUIIE OT 2% B CpPeIHOCPOYEH MiaH. Bb3 ocHOBa Ha TekyllaTta CU OILEHKa
YOpaBUTETHUIT CHBET CUYUTA, Y€ JIMXBEHUTE IMPOICHTH Ca HA paBHHINA, KOWTO, aKo OBJar
MOATBPKAHU JTOCTATHYHO JBITO BPEME, IIE JOMPHUHECAT 3HAYUTEITHO 32 HABPEMEHHOTO BpbIaHe
Ha UWHQIANMATa KbM I[EJICBOTO HHUBO. bbAeHIMTE pEHICHUS Ha YIPaBUTCIHHS CHBET I
rapaHTHUpaTr, 9¢ OCHOBHUTE JHUXBeHH nporeHTH Ha EIlb me Obaar ompenensHu Ha JAOCTaTHYHO
PECTPUKTHBHHA HHBa TOJKOBA IIBITO BpEME, KOJKOTO € HEOOXOIMMO 3a OCHUTypsSBaHE Ha TOBA
CBOCBPEMCHHO BpbINaHe. MakpOMKOHOMHYECKHTE MPOTHO3M 3a €BPO30HATA HAa EKCIIEPTUTE Ha
ELIb ot mekemBpu 2023 r. mpenBmkaat nHQIANUATA IDIABHO Ja HamamsgBa mpe3 msuata 2024 .,
mpenu ga ce modmmku mpe3 2025 1. 1o meneBoTo paBHUIIE oT 2% Ha YTpaBUTENHUS chBeT. KaTto
ISUT0 eKcnepTruTe Ha EBpocucTremMara odakBar odmaTa nHduanus aa 0s1e cpeaso 5,4% npes 2023
r., 2,7% mnpe3 2024 r., 2,1% mpe3 2025 r. u 1,9% mnpe3 2026 r. B cpaBHeHue c
MaKpOMKOHOMUYECKUTE TPOTHO3U 32 eBpo3oHaTa Ha ekcrneptute Ha ELIb ot cemremBpu 2023 r.
TOBA TPEJICTABIISBA PEBU3Hs B MOcoKa NoHwkeHue 3a 2023 1. u ocobeno 3a 2024 r.
PecTpukTuBHaTa MapuyHa TMOJUTHKA Ha YTIPaBUTEIHUS CHBET MPOJbJKAaBa J1a HaMHUpa CHIIHO
OTpaXCHHE B OOLIUTE YCIOBUS 3a (puHAHCHpaHe. JIMXBHTE IO KpPEeIUTHTE OTOeisI3axa HOBO
HapacTBaHe IMpe3 OKTOMBPHU — 110 5,3% 3a KpeauTuTe 3a NpeanpusaTus u 10 3,9% 3a umnoTeuHuTe
kpenuTH. [10-BUCOKHTE TUXBU Ha 3aeMHTE, cI1ab0TO ThPCEHE HA KPEIWUTH U 3aTETHATUTE YCIIOBHS
HA MIpeJIaraHeTo UM BOIST 0 MO-HATATHITHO OTCIa0BaHE HAa KpeIUTHATA THHAMHUKA.

OCHOBEH JIMXBEH ITPOIIEHT
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NHOJIALIIMOHEH
PUCK

WHbmanmuoHHUAT PUCK NpPEACTaBIsiBA BCEOOIO MOBWINABAHE HA IIEHWUTE, NPH KOETO IMapHuTe Ce
00e3IeHsBaT U ChIIECTBYBA BEPOATHOCT OT MIOHACSHE Ha 3ary0a OT JOMaKWHCTBAaTa M (YUPMHUTE.

Mo manam ma HCU, mpe3 suayapm 2023 r. meceunara uHuamms e 1.4% copsMo mpenxomHus
Mecen, a TroaummHaTa wHbmamus 3a sHyapu 2023 1. cmopsmo sHyapu 2022 1. e 16.7%.
Cpennoroaumnata uHnanus 3a nepuoga despyapu 2022 - sayapu 2023 1. cmpsmo mepuoaa
¢despyapu 2021 - ssayapu 2022 1. e 15.9%.

IMo manam na HCU, mpe3 sHyapu 2023 1. MeceynaTta uH(anys, U3MEpeHa ¢ XapMOHHU3UPAaHUS
uHaeke Ha notpedurenckure neHu (XUIILL), e 1.5% cnpsmMo npeaxogHus Mecel, a TOJUIIHATa
nHpnanus 3a sayapu 2023 1. cripsimo siHyapu 2022 1. e 14.1%. Cpeanoroauiinara nHGIanus 3a
nepuona ¢espyapu 2022 - sayapu 2023 r. cripamo nepuosa ¢espyapu 2021 - sayapu 2022 1. e
13.5%.

IIpes derpyapu 2023 r. meceunata nHpmamust € 0.8% crpsMo IpeaxOqHHAS Mecell, a TOAUITHATA
nHbmaus 3a ¢pespyapu 2023 1. ciipamo ¢eBpyapu 2022 1. e 16.0%. Nadnanmara or HagaaoTo Ha
roguHaTa (peBpyapu 2023 1. cripsimo nexkemBpu 2022 1.) € 2.1%, a cpemHOroAMITHATA HHDIAINS
3a nmepuoga Mapt 2022 - despyapu 2023 r. cnpsmo mepuona mapt 2021 - despyapu 2022 1. €




16.4%.

Cnopen XapMOHM3UpPAHHsl UHIEKC Ha MOTpeOMTENCcKUTe LeHH npe3 ¢eBpyapu 2023 r. MmeceyHaTa
nadnanus e 0.7% cnpsMo npenxoaHHs Mecel, a roauinHara uHbnammsa 3a ¢epyapu 2023 T.
copsivo ¢espyapu 2022 r. e 13.7%. Undnanusara or Havanoto Ha roguHata (pespyapu 2023 r.
copsimo nekemBpu 2022 r.) e 1.9%, a cpepHoroauiiHata uH(IanWs 3a nepuona maprt 2022 -
¢espyapu 2023 r. ciupsimo nepuozaa mapt 2021 - pespyapu 2022 1. e 14.0%.

ITpe3 mapt 2023 r. meceunara mHbpmanus e 0.5% cnpsMo IPEeAXODHUS Mecel, a TOAWIIHATa
nHpmanus 3a mapt 2023 r. cipamo Mapt 2022 1. ¢ 14.0%. MHbnanuara oT Ha4aI0TO HAa rOAWHATA
(mapt 2023 r. cupsimo mexkemBpHu 2022 T1.) e 2.6%, a cpenHoroxmmHara nH(GIANNA 3a Hepuona
ampun 2022 - mapt 2023 r. cupsimo nepuoza anpui 2021 - mapt 2022 1. € 16.5%.

Cnopen XUIIL] npe3 mapt 2023 r. meceunara uadiamus e 0.6% crpsMo NpeaxoaHUs Mecell, a
roauiHara nHdmanus 3a Mapt 2023 r. cpsmo mapt 2022 r. e 12.1%. NUudaanusra or HavanoTo
Ha roauHaTa (MapT 2023 1. cnpsimo aekemBpu 2022 r.) e 2.5%, a cpeaHoroauinHara nH}GIanus 3a
nepuona anpui 2022 - mapt 2023 r. crpsimo nepuoaa anpui 2021 - mapt 2022 1. e 14.1%.

IIpes ampun 2023 r. meceunata uHbpumanus ¢ 0.3% copsMo MPEIXOAHUS Mecell, a TOTUIIHATA
nHpnmanus 3a anpun 2023 1. copsmo ampun 2022 1. e 11.6%. Wadnanusara oT Ha4aioTo Ha
roguHaTa (anmpmi 2023 1. copsimo nexemBpu 2022 r.) e 3.0%, a cpeaHoronumiHaTa WHGIANKS 32
neproja mMait 2022 - anpun 2023 r. cnpsamo nepuoja mMaii 2021 - anpun 2022 r. e 16.3%.

Cnopen XUIIL npe3 anpun 2023 r. mecednara uHmanus € 0.5% crupsiMo mpeaxoaHus Mecel, a
rognmmHata uHGIamus 3a ampwi 2023 r. copsmo anpun 2022 r. e 10.3%. Wudnamusta ot
HavajxoTo Ha roamHaTa (ampmi 2023 r. crpsimo mekemBpu 2022 r.) e 3.0%, a cpemHOrOgUMIITHATA
nHpnanus 3a nepuona maii 2022 - anpuin 2023 r. copsmo nepuona Mait 2021 - anpun 2022 1. e
13.9%.

ITpe3 mait 2023 r. meceunara uHpianus e -0.1% copsmMo NpeaXoAHUs Mecell, a T'OJMIIHATA
nHpnanus 3a maii 2023 r. cnpsmo Mmait 2022 1. e 10.1%. MHdnauusTa OT HA4aNOTO Ha roAWHATA
(mait 2023 r. cnpsimo aexkemBpu 2022 r.) e 2.8%, a cpenHoroaumiHara HHGIaNys 3a nepuoja HU
2022 - maif 2023 . cripamo niepuosa tonu 2021 - mait 2022 1. e 15.8%.

Crmopen XUIIL npe3 mait 2023 1. meceunata uHpIanusa e -0.2% copsMo mpenxomHus Mecell, a
rogumHata uHpIanus 3a Mait 2023 r. copsimo Mait 2022 t. e 8.6%. MHdnanuara oT HagyanoTo Ha
roguHaTa (Mait 2023 r. cropsimo nmexemBpu 2022 r1.) e 2.8%, a cpemHoroumrHata WH(IAIHI 3a
nepuoja rouu 2022 - mait 2023 r. cpsimo nepuoaa ronu 2021 - mait 2022 r. e 13.5%.

ITpe3 ronum 2023 r. meceynata uHduanus e -0.4% copsMo NpenxomHHs Mecel, a TOJMIIHATA
nHpnanus 3a ouu 2023 1. cripamo toHu 2022 1. ¢ 8.7%. UHdnauusaTa oT HA4aNOTO HA rOAMHATA
(ronm 2023 r. cupsimo aexemBpH 2022 1.) e 2.4%, a cpetHOroqMIIHATA HH(IIAKS 32 TIEPHOJIA FOJIN
2022 - rouu 2023 r. cripsimo niepuoa toiu 2021 - roru 2022 1. e 15.0%.

Cnopen XUIIII npe3 rouu 2023 r. meceunata nnadpnamus € 0.1% cnpsMo mpeaxoaHus Mecell, a
rofumrHata nHomamus 3a roHd 2023 1. cipsamo oru 2022 1. e 7.5%. Nadnanuara or Ha4anoTo Ha
roguHaTa (foHM 2023 1. cupsmo mekemBpu 2022 1.) € 2.9%, a cpegHOTOAWIIHATA WHQIAIMS 32
nepuoja rosm 2022 - roru 2023 r. cupsamo nepuoaa o 2021 - 1o 2022 1. e 12.9%.

Ipe3 romu 2023 r. meceunara uHmanus ¢ 0.9% chopsMo TpeAXOJHHS MeECel, a TOIUITHATa
nHpnanms 3a romm 2023 r. cnpsmo tosm 2022 1. e 8.5%. Uudnamusara oT HayasoTo Ha roAMHATA
(romm 2023 r. cupsimo aexemBpu 2022 r.) e 3.3%, a cpemHoromumniHata WHGIAMS 3a TEpUoaa
asryct 2022 - romm 2023 r. cripsimo iepuoaa asryct 2021 - romm 2022 1. e 14.3%.

Cropen XUIII npe3 romu 2023 1. meceunata uHdianus € 1.2% cnpsMo MpeaxoIHusi Mecell, a
rogumiHata nHbmanus 3a oau 2023 . copsmo tomm 2022 1. e 7.8%. VHpnanusaTa oT Ha4aIoTo Ha
roguHaTta (fonmm 2023 . cupsmo nexemspu 2022 1.) e 4.1%, a cpegHoromumHaTa MHQIAINI 32
nepuoja asryct 2022 - ronu 2023 r. cnpsimo nepuoja asryct 2021 - ronmu 2022 1. e 12.3%.

Ipe3 aBrycr 2023 r. meceunara unduanusa € 0.4% crnpsMo NpeaxoIHUSI MEcCell, a TOJHIIHATA
nHdnanus 3a asryct 2023 r. cnpsmo asryct 2022 r. e 7.7%. Wudnanusara oT HayamoTo Ha
roauHara (asryct 2023 r. cnpsimo nexemBpu 2022 1.) e 3.7%, a cpeaHoroaMiiHaTta MHGIANMS 32
nepuoja centeMpu 2022 - asryct 2023 r. copsimo nepuoga centemBpu 2021 - aBryct 2022 1. e
13.4%.

Crnopen XHWIIL mpe3 aBryct 2023 r. meceunata undmanus ¢ 0.5% crnpsmMo MpeaxoIHusi Mecell, a
rogumrHata nHpIamms 3a aBryct 2023 1. cnpsamo asryct 2022 1. e 7.5%. NHpranusaTa oT Ha9aIoTo
Ha roxuHata (aBryct 2023 1. cipsimo aekemBpu 2022 1.) € 4.6%, a cpenHoroaunIHaTa HHMIAIHA 32
nieprona centeMBpu 2022 - aBryct 2023 1. cripsimo mepuoaa centemBpu 2021 - aBryct 2022 T. €
11.6%.




Ipes centemBpu 2023 r. Mmeceunata unduaus ¢ -0.1% crpsmMo mpeaxoaHus Mecell, a TOAUIIHATA
nHpnanus 3a cenrempu 2023 r. ciupsimo centemspu 2022 1. € 6.3%. MHnanusra oT Ha4anoTo Ha
roauHara (cenremBpu 2023 r. cripsimo nexemBpu 2022 1.) e 3.6%, a cpeaHoroauiiHaTa nHdIanus
3a nepuoja okroMmBpu 2022 - centemBpu 2023 r. cupsmMo nepuona okromspu 2021 - centeMBpu
2022 1. e 12.4%.

Cnopen XUIIL mpe3 centemBpu 2023 r. meceunara uHpnanus e -0.3% cropsMo mpeaxoaHus
Mecen, a rogumrHaTa MHG(Ianus 3a centemBpu 2023 1. cmpamo centemBpu 2022 1. € 6.4%.
Wnadnannsra or Havanoro Ha roguHarta (centemspu 2023 r. cnpsimo aekemspu 2022 1.) € 4.2%, a
cpemHOroAMITHaTa HHpIanus 3a nepuoga oktomepu 2022 - centemBpu 2023 1. cpsMo mepuona
okxromBpu 2021 - cenrremspu 2022 1. € 10.8%.

IIpe3 oxromBpu 2023 r. Meceunara unduanus e 0.4%, a rogumHaTa MHOIALUS 32 OKTOMBPH
2023 r. cuopsimo okromBpu 2022 1. e 5.8% . VHdnaumsara or HayasoTro Ha roanHara (OKTOMBpH
2023 r. cipsimo nekemBpu 2022 1.) e 4.1%, a cpeaHoroauiiHaTta HHGIAIKS 338 IepHoia HOEMBPHU
2022 - oxromBpu 2023 1. cripsmo niepuona HoemBpu 2021 - okromBpu 2022 1. e 11.4%.

Crnopen XUIIL] npe3 okromBpu 2023 1. Mmeceunata uapnanus ¢ 0.2%, a roaunrHata HHGIAMS 3a
okromBpu 2023 r. cripsimo oktoMBpu 2022 1. e 5.9%. MHdnauusita OT HAa4anoTO Ha roAMHATa
(oxTomBpu 2023 1. ciipsimo aexkemBpH 2022 1.) € 4.4%, a cpeTHOTOIUIIHATA HH(IIANXS 3a Iepruoaa
HoeMBpH 2022 - oktoMBpu 2023 r. crpsmo nepuoaa Hoemspu 2021 - okromspu 2022 1. € 10.1%.

IIpe3 HoemBpu 2023 r. meceunara napanus e 0.3%, a roqumHaTa HHOIamMI 32 HoemBpu 2023 T.
copsimo HoemBpHu 2022 1. e 5.4%. Undnamusra ot Havanoto Ha roguHaTta (HoemBpu 2023 T.
cipsamo nekemBpH 2022 1.) e 4.4%, a cpemHOTOAMITHATA HH(IANNSA 3a Iepruoga aexkemBpu 2022 -
HoeMBpH 2023 1. cipsimo nieproaa aexkeMBpu 2021 - HoemBpu 2022 1. e 10.5%.

Cnopen XUIIL npe3 HoemBpu 2023 r. meceunara unduanus e 0.2%, a roauniHara uHIALMS 32
HoemBpu 2023 1. cnpsimo HoemBpH 2022 r. e 5.5%. WHdnauusta OT HAa4amoTO HA roAMHATa
(moemBpu 2023 1. cpsimo nexemBpu 2022 1.) e 4.7%, a cpenHoronumHara HHGIANMS 3a Ieproaa
nexemBpu 2022 - HoemBpu 2023 . cipsmo nepuoaa aexkemspu 2021 - HoemBpu 2022 1. € 9.4%.

IIpe3 mexemBpu 2023 1. MeceuHara mHmanus ¢ 0.3%, a rogumHata WHQIANSA 32 JACKEMBPH
2023 . copsmo nmexempu 2022 1. e 4.7%. CpenHoromumHata HH(IAOMSA 3a MEpHOAa SHYapH -
nexemBpu 2023 r. cpsiMo nepuoja siHyapu - gekemspu 2022 1. € 9.5%

Cnopen XUIIL npe3 nexemBpu 2023 r. Mmeceynata nHuanms e 0.3%, a roxumrHata HHOIAMNS 3a
nexemBpu 2023 1. cpsimo nexemBpu 2022 1. e 5.0%. CpegHoroaumniaata WH(IAIMS 3a IMeproaa
sIHyapH - 1ekeMBpH 2023 1. cripsiMo Teproaa siHyapu - 1ekemspu 2022 1. e 8.6%.
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BAJIVTEH PUCK

EKCHO3I/IHI/I$[Ta KbM Ba.]'IyTHI/IH pI/ICK Hpe]lCTaBJ'IHBa 3aBUCHUMOCTTA U C(beKTI/ITe OT UBMCHCHHUCTO Ha
BaJyTHHUTE KypcoBe. CHCTEMAaTHIHUAT BaTyTCH PHUCK € BEPOATHOCTTA OT €BEHTYaJIHa IMPOMSHA Ha
BaJyTHHS PEKUM Ha CTpaHaTa (BaJyTeH OOpIH), KOETO O JOBENO WM MO OOe3lCHsIBaHE Ha JIeBa
WM JI0 TIOCKBIIBAHE HA JIEBA CIPSMO UYKICCTPAHHUTE BaTyTH.

BanyTHuST pUCK Ile WMa BIUSHHUS BBPXY KOMIIAHWH, MMAlld Ta3apHU ISUIOBE, IUIAIAHUSITA Ha
KOHUTO C€ U3BBPIIBAT BBB BAIYTAa, Pa3JIMYHA OT JIEBa U €BPOTO. bhiarapckusar neB € GUKCUPaH KbM
eBpoto B crotHomenne EUR 1 = BGN 1.95583, a bearapckata HapomHa OaHKa € JUIBKHA Jia
IOIbpKa HUBO Ha OBITapCKHUTE JICBOBE B OOPBINCHHE, pABHO HAa BAaJyTHHUTE pe3epBH Ha OaHKATa,
PHCKBT OT O0€3IEeHsABaHEe Ha JieBa CIPSIMO €BPOIICiicKaTta BalyTa € MHHUMAJICH M C€ ChCTOH BHB
€BEHTYaJTHO MPEACPOYHO NMPEeMaxBaHe Ha BaayTHHs O00p. B crpanata. OUakBaHUATA Ca BATyTHHUAT
O0opa ma ObIe OTMEHEH NpHW TNPHEMaHETO Ha €BpOTO B bhiarapus 3a oduimanHa IuiaTexHa
€IMHMIA.

Ha cBoe 3acemanne Ha 30.06.2021 r. KoopauHaIIMOHHHUAT CHBET 3a MOJATOTOBKA Ha PemyOnmka
Brirapus 3a wieHCTBO B €BpO30HATA MPHE NMPOSKT Ha HanmoHaneH mian 3a BbBEXKIAHE HA EBPOTO
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B PenyOnuka Beirapus. AHraXUMEHTHT Ha Bbiarapus 3a mpueMaHe Ha CIUHHATA CBPOICHCKA
BaJyTa ¢ mpenoTBbpicH B JloroBopa 3a mpuchenuHsBaHeTo Ha PemyOnvka beiarapus u PymbHus
kbM EBpormelickus cblo3, Clie]] KaTo MbPBOHAYAIHO € 3asBEH NP 3all0UYBaHE HA MPETrOBOPUTE Ha
ctpanata Hu 3a uieHctBo B EC. IloaroroBkata 3a mnpucheAMHABAHETO Ha bbirapus KbMm
eBpO30HaTa e npwu 1enesa gata 1 suyapu 2025 roauna. [lpomenuTte ce mpapsT B IOCTAaHOBICHUE HA
MuHuCTepCKHs ChBET 3a Ch3[laBaHE Ha KOOPAMHALMOHEH ChBET 3a MOJATOTOBKATa HU 32 WISHCTBO B
€BPO30HATa, MPEJCTaBeH 3a obmecTBeHO o0chkaaHe. CTpaHaTa HM M3IyCHA MpEIUIHATA IeJieBa
JaTta 3a BBBEKIAHETO Ha €BpoTo y Hac - | sHyapu 2024 rommHa, cClien KaTo CIyKeOHOTO
MIPABUTEIICTBO HE MMOJIaAe AOKJIA] 32 M3ITBIHEHHETO Ha KPUTEPUUTE 32 WICHCTBO B €BPO30HATA TIpE3
¢beBpyapu.

BrBexmaHeTo Ha €BPOTO € ITIaHUPaHO 0e3 IPEXO0/IeH IePHOo, KaTo JaTaTa Ha IpHeMaHe Ha €BPOTO
e CHBIAJa C BhBEKIAHETO My KaTo o(UIMaIHa pa3IuialiaTesiHa eauuuia. [Ipepaaytupasero e
ce U3BBPIINBA Ype3 MPHUIATAaHETO HA HEOTMCHMMO (DMKCHPAHHS BaJTyTCH KypC MEXIy €BpPOTO U
JieBa. A Cllel BbBEXKIIAHE HA CBPOTO B PAMKUTE HA MECEI] JICBBT U CBPOTO II¢ OBJAT CTHOBPEMECHHO
3aKOHHO TJIATE€KHO CpeACTBO. HalMOHAMHUST IUIaH 32 BBBEXKJAaHE Ha €BpOTO B bwarapus e
CTPaTeTUYCCKUAT JOKYMEHT, Bb3 OCHOBa Ha KOWTO IE CE pealu3upa ornepaThBHATa padoTa 3a
3aMsHa Ha JieBa ¢ eBpoTO. JIOKyMEHTBT € MOArOTBEeH U IpueT B cpoka — 30 roru 2021 r., moctaBeH
B IlocranoBnenue Ne 103 ma MC or 25 mapt 2021 r. 3a uU3MEHEHHE U JAONBJIHEHUE Ha
[HocranoBnenune Ne 168 Ha Munucrepckus cbBeT oT 2015 r. 3a ch3naBaHe Ha KoopauHaunoHeH
CBBET 3a OATOTOBKA Ha PenyOnmka beirapus 3a wieHcTBo B eBpo3oHara (IB, 6p. 52 ot 2015 1.).
Ha 11.11.2022 r. Oeme mpueta ot KoopanHammoHHHS CBBET 3a MOATOTOBKa Ha PemyOmmka
Bearapus 3a uwieHcTBO B eBpo3oHaTa KoMyHHKanmWoHHaTa CTpaTerus 3a HWHpoOpMamus u
myONMWMYHOCT Ha TPUCHEOMHABAHETO Ha bbiorapus KbM eBpo3oHara. llpuemaneTo Ha
KoMyHukanmoHHaTta cTpaTerus € Ba)Ha CTBIIKA 10 MIBTS Ha MPUCHEANHIBAHE Ha CTpaHaTa HU KbM
€BpO30HaTa M KopecnoHaupa ¢ mnpueroro Ha 27.10.2022 r. pemenrie Ha HapogHoto chOpanue, ¢
KOETO ce 3aabiikaBa MUHUCTEPCKHUAT ChBET, B KOOpAMHALUA ¢ bbirapckara HaponHa OaHka, 1a
YCKOPU KOHCYJITAIMUTE U MPETOBOPUTE C EBPONEHCKUTE HHCTUTYLIMU U J1a YCKOPST TEXHUYECKaTa
MOJTOTOBKA 32 BBbBEXKJAaHE Ha €BPOTO. Ts ce OCHOBaHAa Ha MpPHETHUS OT MHHHUCTEPCKHUS CHBET
HarnpionaneH miaH 3a BbBEXKIaHE Ha €BpPOTO B PemyOmuka Bwirapus v omucBa NPUHIMIUATE H
3aJaudTe Ha IPUIOCTHA WHQOPMAIMOHHA ¥ KOMYHHKAIlMOHHA KaMITaHUS; OTTOBOPHHUTE
WHCTHUTYLWH, KOUTO IIE M3MBIHIBAT OTICIHUTE NCHHOCTH B paMKUTE Ha IUIOCTHATA KaMIIaHUS;
eTaluTe 3a W3IBIIHCHHE Ha JEHHOCTUTE, IIEJEeBHTE TPYNH, KaHAJIHTE 32 pa3mpOCTpaHECHUE Ha
nHpOpMaNUATA U JIP.

Munuctepcku cbBeT Ha Penybmmka bwarapust ¢ Pemenne Ne 797 ot 13 noemBpu 2023 r. mpue
akTyanusupaH HampoHaneH miaH 3a BbBEXKAaHE Ha €BPOTO B bbarapus. AkTyanuszanusara ce IpaBu
¢ orJies Mpenu3upaHe Ha TeKcToBeTe Ha IlmaHa BBB Bph3Ka ¢ MPOMsSHATa HA MHAWKAaTHUBHATA JlaTa
3a BBBEXJaHEe Ha €BpoTOo Ha 1 sHyapu 2025 r., KakTo U OTpa3siBaHE Ha TOCTHUTHATHUS JIOCera
HampeabK 10 TeXHUYEeCKaTa IMOAT0TOBKA 3a BBbBEX/IaHE HAa €BPOTO M MPUBEXKJAHE B ChOTBETCTBHE
Ha OCTaBaIIUTe TOATOTBUTENIHHU ICHHOCTH KbM HOBAaTa MHIUKATHBHA JaTa.

Karo mpunoxenne kpM [lnana ce BitouyBar ,,MeTOAMYECKH YKa3aHUS KbM aIMHUHHCTPATUBHHUTE
OpraHd 3a aJanTHpaHe Ha WHPOPMAIMOHHUTE CHCTEMH 3a paboTa C eBpOo™, Upe3 KOUTO ce LeNH
rapaHTHPAaHETO Ha TOYHOTO W €IHAKBO IMpIJIaraHe Ha W3UCKBAHUSATA 32 BHBEKIAHE HAa €BPOTO OT
aJIMUHUCTPATUBHUTE OPTaHU IIPH MIPUBEKAAHETO HA HHPOPMALMOHHUTE UM CHCTEMH KbM padoTa ¢
eBpo. HammoHanHHMAT IUTaH 3a BBBEXKIaHE Ha eBpoTo B PemyOmmka bearapus mnpensmxna
MIPOBEXIaHETO Ha MalaOHa KOMYHHKallMOHHA M MH(POPMAIOHHA KaMIIaHUs, KOSTO 1Ie 3all03Hae
TpaXJaHUTE C BCHYKM TPAKTHYECKH AaCIeKTH Ha BBBEKIAHETO HAa €BPOTO KaTo OQHIIHaIHO
pa3IuIaIIaTeIHO CPEACTBO UPe3 MPEIOCTaBIHETO HAa TOYHA, TOCTHITHA M HAaBpEeMEHHa HHpOpMAaIys.

B pamkuTe Ha cBOeTO pabOTHO TMOCEHICHHWE B HadajoTo Ha M. HoemBpHu 2023 r. B Bprokcen
(¢uHaHCOBUAT MUHUCTEP AceH BacuiieB nmpoBeze cpema ¢ npeacenatens Ha EBporpynara [Tackan
JloHaxro, ¢ U3MBJIHUTENHUS 3aMmecTHHK-Tpecenaten Ha EK Bamnuc JlomOpoBckic U ¢ komucaps
no ukoHomuka [laono /Ixentwnonu u Iluepo UumnonoHe, wieH Ha HM3MBJIHUTENHHS OOpa Ha
EBporneiickata nenrpanna 6anka. Ha cpemara npencraBurennte Ha komucusta u EIb m3pasnxa
IThJTHA TTOJIKPETIa 32 IPUChEeIMHABAHETO Ha bbirapus KbM eBpo3oHaTa.

Ha 28.10.2023 r. mo nanan Ha MHUHHCTEpCTBOTO Ha (pMHaHCHTE MeXIyHapoJHaTa peiTHHroBa
arenrusa ,,®ua Peditmarc (Fitch Ratings) moTBBpAM IBATOCPOYHHUST KPEOUTEH PEUTHHT Ha
Beiarapuss B uyxkzaecTpaHHa ® MecTHa Baiyta ‘BBB’ ¢ monoxkurenHa mepcHeKTHBA.
ITomoxuTenHaTa NepCHeKTHBA OTPa3sABa INIAHOBETE 3a WIEHCTBO HAa CTPAHATA B €BPO30HATA, KOETO
MOXE [a [OBEAe MO IO-HATaThIIHU IMOJOOPEHHsS B MOKA3aTEIWTE 3a BBHIIHATA MO3MLUS Ha
ctpanata. OT Ipyra cTpaHa, HUCKHMAT AA1 HA mHBecTHHUHTE crpsiMo BBII m HeOmarompusitHuTe
aeMorpadcku (akTOpu TEKaT Ha IMOTCHUIUATHMUS HKOHOMHYECKHM pAacTeX M Ha ITyOJIMYHHUTE
(MHAHCH B IBITOCPOYCH INepHoj. BbIpekn TeHIeHIMsATAa Ha INOHW)KEHHE Ha HMHQanusra B
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Beirapusi, TS ocTaBa 3HAUMTENHO HajA Ta3W B TpuTe IbpxaBu-wieHkn Ha EC ¢ Hal-HHCBK
IOKazaTesl U B MOMEHTa HE OTroBapsi Ha KpUTepHs 3a [IeHoBa cTabuiaHocT. [Ipensu 3HaunTenHara
HECUTYPHOCT I10 OTHOLIeHWE Ha MH(IanuoHHUTE mpouecH, 3a Fitch Ratings ocraBa mox Bwempoc
M3IBIHEHUETO Ha KPUTEpHs 3a LIEHOBAa CTaOMJIHOCT B cpeparta Ha 2024 r. (kiroyoBaTa jaTa 3a
ImpuemMaHe B eBpo3oHaTa mpe3 2025 r.). Cnopen mporHosure, bbiarapus BeposSTHO 1€ M3NBIHU
BCUYKM JIpYTM HOMMHAQIHHM KPUTEPUHM 3a NpUeMaHe Ha eBpoTo (myOnuuHM (UHAHCH, JHMXBEH
MIPOLEHT M BaIyTeH Kypc). B Ta3m Bpb3Ka, aHAIM3aTOPUTE OT areHOUATA CUUTAT, Y€ IPHUEMAHETO
Ha €BPOTO € B IOAKPENa Ha PEHTHHTa, Thi KaTO MPU PaBHU APYTU YCIOBHA TOBa OM MOJOOPHIO
OIICHKATa 3a PEHTHHTa Ha CTPaHaTa ¢ OKOJIO JABE CTEIICHHU.

ITo manam Ha BHB ot 28.12.2023 r. OpyTHUSAT BBHIIEH OBIT B Kpas Ha okToMBpH 2023 1. BB3MN3a
Ha 42 409.7 muH. eBpo (44.4% ot BBII2), koerto e ¢ 1626.1 muH. eBpo (3.7%) mo-maiko B
cpaBHeHHe ¢ Kpas Ha okTtomBpu 2022 r. (44 035.8 miH. eBpo, 51.3% ot BBII). B kpas Ha
oktoMmBpu 2023 1. kpamxocpounume 3a0vixcenusi ca 7150.2 muH. eBpo (16.9% ot OpyTHUS IBIT,
7.5% ot BBII) u ce nonmxasat ¢ 1633.2 miH. eBpo (18.6%) cnpsimo okromBpu 2022 r. (8783.5
MJIH. €Bpo, 19.9% ot awnra, 10.2% ot BBII). /Jeacocpounume 3a0vicenus Bb3nu3at Ha 35 259.5
MiH. eBpo (83.1% ot 6pytHus apar, 36.9% ot BBII), kato ce moBumasar cbc 7.1 MIIH. €BpoO
(0.02%) cupsimo kpas Ha oktoMmBpH 2022 1. (35 252.4 myH. eBpo, 80.1% ot mbira, 41.1% ot BBII).

JAHBYEH PUCK

Or OIIPEACIIAIIO 3HAYCHUC 3a (i)I/IHaHCOBI/ISI pe3yaTaT HAa KOMIAHUUTC € 3alla3BAHCTO HA TCKYLIUA
JAaHBYCH PCIKHUM. Hama rapaHliyg, Y€ 1aHbYHOTO 3aKOHOAATCIICTBO, KOCTO € OT IIPSAKO 3HAYCHUC 3a
Z[efIHOCTTa Ha I[py)KGCTBOTO, HAMaA na 6’B,He HN3MCHCHO B IIOCOKA, KOATO Aa JOBCAC 0 3HAYUTCIHNU
HCOPCABUJACHU pPA3XOAW U CHOTBCTHO Ja CC OTpa3n He6HaFOHpI/IiITHO Ha HeromaTa Iedaioa.
Cucremara Ha JaHBYHO oOJlarase B B’LJ’IFapI/ISI BCC OIIIC CC pa3BHBa, B PC3YyJITAT HAa KOCTO MOXKE Aa
BB3HUKHEC IPOTUBOPCYHBA JdHBbYHA IIPAKTHUKA.

PUCKOBE,
CBBP3AHU C
BOEHHUTE
KOH®JIMKTU B
BJIN3KUS U3TOK
U YKPAMHA

N36yxBaHeTo HAa BOGHHMS KOH(DIMKT B BIM3Kus M3TOK, B OOMBIHEHHWE KBbM TIECIINS KOHMIMKT
Pycus-Ykpaiina npurtexasa IOTCHLIKAN Jja HAHECE HOB yJap Ha HKOHOMHYECKOTO JOBEPUE U TO B
MOMEHT, KOraTO HapacTBaxa HaJeXIUTe 3a OBJAJIBaHE Ha PbCTa Ha IICHUTE, NMPEIU3BUKAH OT
HaxyryBaHeTo Ha Pycust B Ykpaiina npe3 2022 r. M30yxHanusT KOH(IUKT, IPUIPYKEH OT CTOTHIIN
yOuTH, KOorato OOHIM OT IBMKEHHETO XaMac HaxJyXa OT TeXHHs aHKJaB, a M3paen oTroBopu cbe
cuna, 100aBM W BB3MOXKHOCTTA 32 MHO-IIUPOK OJNM3KOM3TOYEH KOH(DIMKT KbM YCEIaHETO 3a
riobagHa HeCTaOMIIHOCT, NMPEIU3BHKAHO OT BOGHHHTE JEHCTBHMA B YKpaifHa, 3allOYHAIN Tpenu
noseue oT 20 Mecena. B 3aBHCHMOCT OT NMPOABIKUTETHOCTTA HAa KOH(IMKTA U OT TOBA KOJIKO
MHTEH3MBEH Ce OYepTaBa Jia CTaHe, Ie ce MPELEeHN Aaji UMa IIOTEHIMAI Jla Ce Pa3lpOCTPaHu U B
JpYTH 4acTH Ha pernoHa. KbM HacTosIIMs MOMEHT HE € BB3MOXKHO Ja ce odepTae MamadbT Ha
MIOCJIEANIIUTE U TPOSBICHUATA Ha KOH(JIMKTA BBPXY IIEHATa HAa METpoJia U IIEHUTE Ha aKIHUUTE.
BymryBamusit koHQIUKT B MBHIaTta ['a3a MMa nmoreHnuana aa 100aBU HeNpeackasyeM Habop oT
HETaTUBHM PHUCKOBE KBM IJI0OaHaTa HKOHOMHKA, KOSITO Beue ce 3a0aBsi. KOHQIUKTHT KpHe puck
OT TO-BUCOKHM IIGHH Ha IETpojia M PHCKOBEe 3a WH(IAIMATA, BKIIOYMTEIHO Aa IOBIHsIE Ha
MIEPCIEKTHBHUTE 32 PACTE)X Ha CBETOBHATA MKOHOMHKA. YBEJIMYEHHUATA Ha IICHUTE Ha IMETpojia U
rasa, IpeN3BUKAaHN OT BOGHHUTE KOHGIMKTH HE caMO HaMalsBaT MOKyNaTelHaTa CIOCOOHOCT Ha
HaCeJICHUeTO M KOMIIAaHUKTE, HO CHIO TakKa IMOBHUIIABAT Pa3XOAUTE 3a MPOM3BOJCTBO HAa XPaHHU.

B MomeHTa HaumuuTe Bede ce OOpAT C HeoOWYailHO BHMCOKM HHUBAa Ha JABJT, CJIa0M YacTHU
WHBECTHILIMH 1 Hali-0aBHOTO BB3CTAHOBSBAHE HA THPTOBHTA OT €T JIECETHIIETHS, KOETO HaMalsiBa
BB3MOKHOCTHTE 32 CKOPOIITHO M3JIM3aHe OT Kpu3ara. [10-BUCOKHUTE IMXBEHN IPOLIEHTH ca pe3yJrar
OT ycwiusTa Ha LEHTpajHaTa OaHKa Ja YKPOTH WH(IIAIMATAa, KOETO HalpaBH MHO-TPYIHO 3a
IIPABUTEJICTBATA U YAaCTHUTE KOMIIAHMM Aa MOIy4aT HOCTBI A0 KPEAUTH M Ja NPeJoTBPaTAT
HEU3bIHEHUETO Ha 3aJbJDKEHUSTA.

KbM nkoHOMHUYECKH MPpoOIeMH, KOUTO Ca MOAXPAHBAHH OT 33bI00YABAIIUTE CE T€OMOIUTHICCKH
KOH(IINKTH, ce 700aBs 1 HanmpexeHneTo Mexy CreanHeHuTe matu U Kurail oTHOCHO TpaHchepa
Ha TEXHOJIOTHM W CHUTYPHOCTTa, KOETO YCJIOKHSBAa YCHJIMATA 32 ChbBMECTHa paboTa 1O JIpyrH
mpobJeMHn KaTo W3MEHEHHWeTO Ha KJIMMaTa, OOJIeKYaBaHE Ha IIBJITOBE WM NPEIOTBpaTsIBaHE Ha
pernoHaTHN KOH(IMKTH.

Arakara Ha CAIl] n BenukoOpuranus, mpeampueTd B Hawajgoto Ha 2024 1. cpemly Lend Ha
HeMeHCKHUTe OYHTOBHHUIM — XYTH, PUCKYBa Jla pa3lIMpU 3HAYUTEIHO KOH(IMKTa B ['a3a. Arakure
0sXa IBPBHUAT TOJIIM aKT Ha OTMBIIEHHE, OTKAKTO XYTHTE 3all0YHaxXa Ja aTaKkyBaT ThPrOBCKU
Kopabu B UepBeHO MOpe — mpe3 KOeTo MUHABa 0KoJIo 15% oT cBeToBHUS MOpcku Tpaduk. Crure
Ha CAIL[ n BemukoOpuranus aTakyBaxa CUCTEMH 3a NPOTHBOBB3AYIIHO HaOJIIOAEHHE, pajapyu U
apCeHaIu OT JPOHOBE, KPIIATH U GATMCTHUHM PAKeTH B PA3IHYHU YaCTH HA leMeH 1oj1 KOHTposa
Ha OyHTOBHHMIMTE XyTH. B chIIOTO Bpeme, mpousBoaureny Ha aBromoounu Tesla m Volvo Beue
00sBMXa BPEMEHHO CIIMPAaHE Ha 4YacT OT IIPOM3BOACTBOTO cH B EBpoma, mopagy HEZOCTHUT Ha
KOMITOHEHTH, MPOW3THYAI] OT HMPOMEHHTe B MOpCKHUs Tpaduk mpe3 UepseHo Mope. ATakute,
npeanpuetru ot CAILl u BenukoOpuranus, He caMo yBeiandaBa 00XBara Ha KOHMIUKTA KbM JAPYTH
YYacTHHIM W Teorpad)CKu IPOCTPAHCTBA, HO OTBapsi mpomactra Mexay CheIMHEHHTE MATH U
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MIOYTH LIEJUS apaOCKH CBSIT.] €ONONNTHYECKOTO HANPEKEHUE, ChYETaHO C N30YXBaHETO Ha aKTHBHU
BOCHHHM JICHCTBHS B MHOXXECTBO pErMOHM JONpHHACS 3a HecraOwieH Ti00aneH pexn,
XapakTepu3upall ce B II0JKOIIaBaHE Ha JOBEPHETO W HecurypHoctT. llocnmenHurte cbOMTHS,
ChYETAHO C NPOJBDKABAIIOTO W  3a1bJ00YaBAIIOTO C€ BB3JCHCTBHE HA EKCTPEMHHU
METEpPEOJIOTUYHHM YCJIOBUS YyBEJIMYaBaT HATHCKa BBPXY pa3XOAuTe 3a >KUBOT U 3aCUIBAT
HMKOHOMHYECKAaTa HECUTYPHOCT B TOJISIMA YacT OT cBeTa. KbM Te3n pHCKOBe ciie/iBa Ja ce 100aBsT
1 PUCKOBETE, CBBP3aHH € Ae3MH(OpMAIHS Ha 00IIeCTBaTa, KOUTO CE IPOSBIBAT BCE NMO-OTUECTINBO
B 00II€CTBa, KOUTO Ca MOJUTHIECKH M NIKOHOMHYECKN OTCJIa0EHH Mpe3 MOCIECAHUTE TOANHU. Te3n
PHCKOBE IIIE€ CTAaHAT BCE INO-TPYAHH 3a IPEOAOJSIBAHE, Thil KaTO IIIOOAIHOTO CHTPYAHHUYECTBO
epo3upa. ChIIEBPEMEHHO NOCIEAUIMTE OT €AWH BCE IO-(pparMEeHTHpaH CBAT BIMSAT HA
CIOCOOHOCTTa 3a yMpaBJICHHWE Ha HACTHIIBAIIMTE ITIOOATHNM PHUCKOBE MMEHHO IIOpajaW JIHICA Ha
KOHCEHCYC U ChTPYIHUUYECTBO.

PUCK OT [TokauBaHETO Ha IICHUTE HA TOKA M CHEPTOHOCUTEIIUTE, KOETO CE 3aCHIIM 0COOCHO OTUETIUBO CIIC]
IIOKAYBAHE HA | ygpasusTa na Pycus B YkpaiiHa, oka3axa HATHCK BBPXY €BPOIEHCKHTe MOTpeOUTENH, cel ABE
LHEHWTE HA FOJIMHY Ha KOPOHABUPYC, OIOKHUpPaHE Ha IIPOU3BOACTBOTO U HPOobIEMHU ¢ TpyoBaTa 3aeTocT. Ilpes
E{j%iKTP OEHEPTH | 1023 I. kbM HecTaGHIHOCTTA B CBETOBeH Mamab ce 106aBH U BLOpEKeHHs KOH(IUKT B [a3a ¢

KOETO C€ 3acTpalluxa JOCTaBKUTE Ha eHeproHocurenu. PaszpacTBaHero Ha BoiHata B l'aza u
BKIIOUBAHETO B Hes Ha XyTuTe oT Memen m nocnemsamute GomGapamposku ot CAILl u
BennkoOpuTanus, 1oBeie 40 CEPHO3HM PHCKOBE 3a KopaboraBaHeTo B UepBeHO MoOpe, a OTTaM U
3a M30sATBaHE HA TO3M MAPUIPYT OT JOCTABYMIIUTE HA IIETPOIL.

[Tocouyenure BoeHHN KOH(QIMKTH BOJAT 10 CEPHO3HA HECUT'YPHOCT IIPH JOCTABKUTE HA HE(T U Tas,
a OTTaM ce 0Tpa3sBaT Ha TSAXHATa [IEHa, ChOTBETHO HA IICHATa Ha EJEKTPUYECCKATa CHEPTHSL.

B cnyuait ye UYepBeHo Mope ObIe 3aTBOPEHO 3a KOpadoIUIaBaHE, AOPH U 33 HENPOIBIDKUTEICH
TIEpHOJ OT BpEMeE, TO TOBA Il PEIM3BIKA HOB CKOK Ha IICHUTE HAa CHEPrOHOCHTEINTE.

HECUCTEMATHUYHU PUCKOBE

Tyk ca BKJIIOYEHHM PHUCKOBETE, CBBpP3aHU C OIPEIEIECH CEKTOP, CErMEHT WU
WHAUBUIyaTHAa KoMmimanus. HecucremaTnanu ca: OusHec pucka, crienuuaHus GUpMeH pHCK,
(bUHAHCOBHSI UM KPEIUTEH PUCK U OTIEPATHBHUS PUCK.

CEKTOPEH PUCK

E’bﬂl"apCKI/ISIT CHCPIHUCH CCKTOP € OT KJIKOYOBO 3HAUCHHUC 34 6’bIleH_IOT0 pa3sBUTHEC U

YCTOMYMBOCT HAa UKOHOMHUKATa Ha Isi1aTta crpaHa. JIbp)kaBHaTa MOJUTHKA B €HEpreTuKaTa ce
ochlecTBsiBa upe3 HapoaHoTto chOpanue 1 MUHHCTEPCKHS ChBET, ChITIAaCHO Wi. 3 OT 3aKoHa
3a eHeprerukara (3E). EHepruitHaTa moiuTrka Ha CTpaHara ce MPOBEXAa OT MUHHUCTHpA Ha
€HEepreTUKaTa.

OCHOBHMSI pPUCK B CEKTOpa € 3aBUCMMOCTTa Ha CTpaHaTa OT BHOCA Ha €HEprus u
pecypcu. OCHOBEH MECTEH pecypc Ha bbirapus ca IMrHUTHHATE BbIVIMLIA. SApeHaTa eHeprus
Ce OTYMTA 3a MECTEH M3TOYHHMK W B 3HAUMTEIHA CTENEH AONpHHAcs 3a MoJ0o0psiBaHE Ha
eHepruiiHaTa He3aBUCHMOCT. TpsOBa na ce oTOenexH, ue eHepruifHaTa 3aBHUCUMOCT Ha
bearapus € 3HaUMTENIHO O-HHUCKA OT CpeAHaTa 3a CTpaHuTe wieHkH Ha EC.

OcHoBeH npuopuTeT Ha MUHHCTEPCTBOTO Ha €HEPreTHKaTa IpU MPOBEXKIAHETO HA
eHepruiiHaTa MOJMTHKAa HAa CTpaHaTa € HaOeNsI3BaHEeTO Ha CPEIHOCPOYHHM U JIBJITOCPOYHU
IPUOPUTETH B PA3BUTHETO HA €HEPIeTUKATa, BKIIOUUTEIIHO IOCTHUTAaHE Ha XapMOHU3HMpaHa
Bpb3Ka MEXIy €HepruiiHata noiutuka Ha PemyOnuka bwarapus um tazu Ha EBpomnelickus
CBIO3.

OcHOBHMTE L€ B CEKTOpa ca IIOCTUTaHE BHCOKOTEXHOJOTMYHA, CHUTypHa U
HaJEKHA EHEPTUIHA CUCTEMA, KOSATO U3I0JI3Ba MAKCUMAJIHO HAIMYHUSA pecypc B bbarapus u
3alUTaBa MAKCUMAITHO OBITAPCKUTE MOTPEOUTEIIH.

I'pynata wa ,,TOIDIO®UKALIUA — IVIEBEH” AJl e 3aBucuma OT oOImuTE
TEHJEHIIMH B CEKTOPA Ha €HepreTHKaTa.

EKOJIOI'MYEH PUCK

ITo oTHOILIIEHHE HA HAIIMOHAIHUTE LENU Mo cTpaTerus ,,Espona 2020%, brarapus e Ha
IpT Oa HOOCTUTHEC MLCIHUTC CHU 3a HaMallIBaAHC Ha CMHCHUTC Ha IMAPHUKOBU Ta30BC U
yBeJIMYaBaHE Ha Jlella Ha €Heprusita OoT Bb300HOBsieMH H3TOuHUIM. CTpaHaTa oTOens3Ba
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HampeabK MO I[eNUTe 3a HaMalsgBaHe Ha Jiela Ha XopaTa B PHCK OT O€QHOCT, JAena Ha
MPEKICBPEMEHHO HAIyCHAIWTE YUYWIHINE M Jielia Ha XopaTa ¢ BHCIIE 0Opa3oBaHUE, HO ca
HeoOXoauMH moBede ycwius. Hsima Hampenbk B o0nacTra Ha eHepruiiHata eeKTUBHOCT U
JIeJ1a Ha pa3Xo/IUTe 32 HayYHO-U3CIIEA0BaTEICKa U pa3BOiHA IEHHOCT.

ExonornyHusiT pHUCK Cce CBbpP3Ba ChC 3aMbpPCABAHETO Ha OKOJHATa cpela Hu
CBOEBPEMEHHUTE MEPKH 32 HEHHOTO ONa3BaHe.

BbB Bpb3Ka ¢ ToBa ,, TOIIJIO®UKAILINA — IVIEBEH” A/l pa3BuBa cBosATa J1EHHOCT,
CcbOOpa3siBaliki ce ¢ M3UCKBAHMATA 3a Olla3BaHe Ha OKOJIHATa cpena. Komucusra no okoiaHara
cpea cielu 3a MociIe0BaTeIHOTO U3IIbJIIHEHNE Ha MOJIUTUKATa Ha J[py»kecTBOTO B 0bnacTTa
Ha OKOJIHaTa cpeja.

HEHOBHU PUCK

IlenuTe Ha TOIIMHHATA M EJIEKTpUYECKaTa C€HEPrusi ca OOEKT Ha pEeryJaTOpHU
npaBuna u ce omnpenenst or KEBP B cwoTBercTBHE ¢ wu3nckBaHmsTa Ha Hapenba
Ne 1/18.03.2013 1. 3a perynupaHe Ha IIEHUTE Ha eJleKTpuyecka cHeprus u Hapenba
Ne 5/23.01.2014 r. 3a perynupaHe Ha IEHUTE HA TOTLTMHHA CHEPTHUSL.

Ilena Ha eleKTpUYECKA CHEPTHUS
Ipeghepenyuannu yenu na enekmpuueckama enepeusl

e (01.01-31.12.2015 1.1 01.01 - 31.12.2016 r.: ot 01.01.2015 r. — 201.01 aB./MBTU,
CBCTOSAINIA Ce OT MHIMBHIyalHa I€Ha Ha KOMOMHHMpaHA €JIEKTPUYECKa CHEPrHs —
140.01 1B./MBT4 1 ot 1o6aBka 1o wi. 33, an. 3 ot 3E — 61,00 18./MBTy;

e ot 01.04.2015 r. — 192.69 aB./MBT4, cbcTOsllIa c€ OT MHAMBHAyaJlHA LI€HA Ha
KoMOuHUpaHa enexkTpuyecka eneprus — 131.6918./MBT4. u ot no6aBka no wi. 33, an.
3 or 3E - 61,00 1B./MBTu;

e or 01.07.2015 r. — 187.09 aB./MBTu4, cbcTOsilla C€ OT MHAMBHUAyajlHA II€HAa Ha
KOMOMHMpaHa enekTpuyecka eHeprus — 127.09 n./MBtu u ot no6aska no ui. 33, an.
3 or 3E - 60,00 1B./MBTU;

e or 01.10.2015 r. — 173.66 aB./MBTu4, cbcTOsilla C€ OT MHAMBHUAyajlHA II€HA Ha
KOMOMHMpaHa enekTpuyecka eHeprus — 118.66 n8./MBT1u u ot no6aska no ui. 33, an.
3 or 3E — 55,00 n1B./MBTU;

e or 01.01.2016 r. — 173.66 aB./MBTu4, cbcTOsilla C€ OT HMHAMBHUAyajlHA II€HAa Ha
KOMOMHMpaHa enekTpuyecka eHeprus — 118.66 n8./MBT1u u ot no6aska no ui. 33, an.
3 or 3E — 55,00 n1B./MBTU;

e ot 01.04.2016 r. — 139.78 aB./MBT4, cbcTOsIlIa c€ OT MHAMBHAyaJHA LI€HA Ha
KOMOMHMpaHa enekTpuyecka eneprus — 96.78 ns./MBTu. u ot nobaska no 4. 33, ain.
3 or 3E — 43,00 1B./MBTu;

e ot 01.07.2016 r. — 139.71 aB./MBT4, cbcTOsSIIIa c€ OT MHAMBHIyaJHA LI€HA Ha
KoMOMHMpaHa enekTpuyecka eHeprust — 101.71 n8./MBTu u ot no6aska no ui. 33, an.
3 ot 3E — 38,00 18./MBTUu.

e or 01.10.2016 r. — 139.71 aB./MBT4, cbcTOsSIIIa c€ OT MHAMBHAyaJHA LI€HA Ha
KoMOHHMpaHa enekTpuyecka eHeprust — 101.71 n8./MBtu u ot no6aska no ui. 33, an.
3 ot 3E — 38,00 18./MBTUu.

e ot 01.01.2017 r. — 139.71 aB./MBT4, cbcTOsIIIa c€ OT MHAMBHAyaJHA LI€HA Ha

KoMOuHUpaHa enexkrpuyecka eneprust — 101.71 n8./MBT4 1 ot no6aBka mo wi. 33, an.
3 ot 3E — 38,00 18./MBTUu.
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e ot 07.04.2017 r. — 158.57 aB./MBT4, cbcTOsSIIIa c€ OT MHAMBHAyaJHA LI€HA Ha

KoMOuHUpaHa enexkTpuyecka eneprus — 120.57 n8./MBT4 1 ot no6aBka mo wi. 33, an.
3 ot 3E — 38,00 18./MBTUu.

e ot 01.07.2017 r. — 166.36 aB./MBTuY, cbCcTOsIIa C€ OT WHAMBHUJyalHA II€HA Ha
KoOMOMHUpaHa enexkTpuyecka eneprus — 128.36 n8./MBT4 u ot no6aBka no wi. 33, an.
3 ot 3E — 38,00 18./MBTUu.

e ot 01.07.2018 r. — 181.15 aB./MBTuY, cbCcTOsIIa C€ OT WHAMBHUJyalHA II€HA Ha
KoMOuHUpaHa enekTpuuecka eHeprus — 70.65 n18./MBTu n ot no6aBka no ui. 33a, ot
3E - 110,50 18./MBTU.

e ot 01.10.2018 r. — 197.28 aB./MBTu4, cbCcTOsiIa c€ OT WHAMBHUJyalHA II€HA Ha
KoMOuHUpaHa enekTpuuecka eHeprus — 70.65 n18./MBTu n ot no6aBka no ui. 33a, ot
3E - 126,63 18./MBTu.

e or 01.07.2019 r. — 198.23 aB./MBT4, cbcTOsilla C€ OT MHAMBHUAyajHA LIEHA Ha
KoMOuHUpaHa enekrpuyecka eHeprus — 90.49 nB./MBT1u n ot no6aBka no ui. 33a, ot
3E - 107,74 nB./MBTu.

e or 01.04.2020 r. — 153.25 aB./MBT4, cbcTosilla c€ OT MHAMBHUAyajHA LIEHA Ha
KoMOuHUpaHa enekrpuyecka eHeprus — 90.49 n8./MBT1u n ot no6aBka no ui. 33a, ot
3E — 62,76 nB./MBTu.

e or 01.05.2020 r. — 144.59 aB./MBtu4, cbcTosilla c€ OT MHAMBHUAyajHA LIEHA Ha
KoMOuHUpaHa enekrpuyecka eHeprus — 90.49 n8./MBT1u n ot no6aBka no wi. 33a, ot
3E — 54,10 n8./MBTu.

e or 01.07.2020 r. — 172.83 aB./MBtu4, cbcTosilla c€ OT MHAMBHUAyajHA LI€HA Ha
KOMOUHUpaHa enekTpuuecka eHeprus — 89.43 n8./MBT1u n ot no6aska no ui. 33a, ot
3E - 83,40 nB./MBTu.

e Or 1.07.2021 — 30.06.2022 r. — 252.58 n1B/MBT4 chcTOSIIIa C€ OT MHAMBHIyaJlHA
[IeHa Ha KOMOWHUpaHa enekTpuyecka eneprus — 125.07 n8./MBT4 1 ot nobGaBka 1o
ui1. 33a, ot 3E — 127.51 nB./MBTu.

e Or 01.07.2022 — 30.06.2023 1. - 717.55 aB/MBT4 cbcTOsIIIa c€ OT MHAMBHUAyaJIHA
[IeHa Ha KOMOWHHUpaHa eleKkTpuyecka eneprust — 427.46 ns./MBT4 u ot nobGaBka 1o
ui1. 33a, ot 3E — 290.09 18B./MBTu.

e Ot 01.07.2023 — 30.06.2024 1. — 560.24 1B/MBTuY CbhCTOAIIA CE OT MHAUBHUIyaTHA
1leHa Ha KoMOMHUpaHa enekrpuuecka eHeprus — 240.50 n8./MBT1u u ot nob6aska 1o
ui1. 33a, or 3E - 319.26 n8./MBTu.

IHPOMAHA B HOPMATHUBHATA YPEJABA, U3NCKBAHUATA HA KEBP U
OTHEMAHE HA JIMIIEH3

,» TOIJIOOUKAIMA — TNIEBEH” AJl e mognanzopuo nuie Ha KEBP (Komucus 3a
E€HEPTUITHO W BOJHO PETYJIUPAHE) U MIPUTEKABA CIICTHUTE JTUIICH3HH:

» Jluuensus u3naaeHa ¢ Pemenme Ne JI-058/08.01.2001 rommna nHa [IbppkaBHA
KOMUCHS 3a eHepruitHo perynupane - Codus 3a cpok ot 20 roaunu 3a “IIpousBoacTBo Ha
eJIeKTpUYeCcKa U TOTUTMHHA eHeprus’”’, npoabibkeHa ¢ Pemenne Ne M3-J1-058/ 20.02.2020 . Ha
KEBP, ¢ xoero ce onpeaenu HOB cpok Ha nerctBue 10 2041 r.;

» Jluuensus u3naaeHa ¢ Pemenwe Ne JI-059/08.01.2001 romuna nHa [IbppkaBHA
KOMHCHSI 32 eHepruitHo perynupane - Codust 3a cpok ot 20 rogunu 3a “IIpeHoc Ha TorIMHHA
eHeprusa’, npoabikena ¢ Pemenue Ne M3-JI-058/ 20.02.2020 r. ma KEBP, ¢ koero ce
Oonpeaesv HOB CPOK Ha nerictBue 10 2041 r.
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B cnydaii, ye ObgaT mpHeTH 3aKOHOJATEIIHA MPOMEHHU, KAKTO M TaKWBa, CBBP3aHU C
perynaropuute n3rckBanusi Ha KEBP, BbBexxaniy no-pecTpukTUBEH HOPMAaTUBEH PEXHUM 32
OCBUIECTBSIBAHE Ha JEWHOCTTa Ha JPYKECTBOTO, TOBA 1€ JOBEAE 1O JOIBIHUTEIHU
3aTpyJHEHUS 32 KOMIIaHUATA.

B Tta3u Bpn3ka Ha 04.10.2016 r. Komucusita 3a eHEepruiiHO M BOJHO pETYJIHpPAHE
WHULIMApA TPOIIeIypa M0 M3MEHEHHe W JonbiHeHue Ha Hapemba Ne 4 ot 5.11.2013 r. 3a
IPUCHEIUHIBAHE KbM Ia30IPEHOCHUTE U ra3opas3npeaenTeIHuTe Mpexu, a Ha 05.10.2016 r.
Komucusita 3a eHepruilHo W BOJHO pEryJUpaHe WHUIMHUPA IpoLeaypa MO HU3MEHEHUE M
nonbiHeHne Ha Hapenba Ne 6 ot 24 ¢eBpyapu 2014 r. 3a mnpucbequHsBaHE Ha
MPOU3BOIUTENIM M KIWEHTH Ha eJIeKTpUYecka €eHeprus KbM IPEHOCHATa WIH KbM
€JIEKTPOPA3NPEACTUTEITHUTE eNeKTpUIecku Mpexu (00H., [IB, 6p. 31 ot 04.04.2014 1.).

B ciyyaii, ye koiTo ¥ Aa € OT JuieH3uTe Ha J[pykecTBOTO Oblie OTHET, TOBA I
noBeae no HeBb3MoxkHOCT Ha ,,TOIINIOOUKALIMA — ITUIEBEH® AJl ma ocbliecTBsiBa
NEHOCTTa CU B ChOTBETHATA HACOKA M PECHEKTUBHO — /0 MOHWXKAaBaHE Ha TUIAHUPAHUS U
peanmHus pUHAHCOB pE3yITarT.

SABUCHUMOCT OT KJIIOYOB NEPCOHAJI

Hamyckanero uinum 0ocBOOOKIAaBaHETO HA KIIIOUOBH CIIYXKUTENM, 3a€TH C OCHOBHATA
JNEHMHOCT OM MOIJI0 B KPaTKOCPOYEH IUIaH Ja OKake HETaTWBHO BIMSHUE BHPXY IUIABHOTO
OCBIIECTBSIBAHE HaA JEHHOCTTa HA KOMIIAHUSATA W Ha KAueCTBEHOTO pealu3upaHe Ha
npennpueruss naker or Mepku 3a 2020 1. 3a  momoOpsiBaHE CBhCTOSHUETO Ha
,» TOIINIO®OUKAILIVA — TINIEBEH” Al

C orznen orpaHn4yaBaHe HETaTUBHOTO Bb3AeHCTBUE HA TO3U pUCK ,, TOIIJIODUKALINA
— IIJIEBEH” AJl e u3rpaauio KOMIUIEKCHA BBHTPEIIHA OpraHU3allvs, KOSITO rapaHtupa 1o
roJjisMa CTENeH AbJITOCPOYHOTO U3IIBIHCHUE HA aHTAKUMEHTUTE Ha KOMITAHUSITa KbM HEUHUTE
KJIMCHTH.

SABUCUMOCT OT TOCTABYHIIN

3a ochlecTBIBaHEe Ha ocHOBHaTta cu jaeHoct ,, TOTIJIOOUKAILINA — TIJIEBEH” Al
€ 3aBUCHUMO OT PETryJIIPHUTE U TOYHH JOCTABKU Ha a3 C Orjel Bb3MOXKHOCTTA J1a U3ITbJIHSBA
KOPEKTHO 33aIbJKEHUSITA CH.

OCHOBHO ropHBO, KOETO CE€ MU3MO0I3Ba OT J[pyKeCTBOTO € NpupojeH ras. JlocraBuuk e
,bynrapraz” — EAJl. I'a3ra 3a [IpyxectBoto ce goctass ot AI'PC ,,Komynapa” mo coOcTBeH
ra3onpoBoj ¢ AbkuHA 12,1 kM, ¢ Hamsrane 5 bar. [IpykecTBOTO HsIMa MOCPEAHHK IMPHU
JocTaBKata Ha mpupojeH ra3. llenmara Ha rasra ce mpemiara ot “bymnrapras”-EAJl u ce
yrBbpxkaaBa oT KEBP (Komucus 3a eHepruifHoO ¥ BOJHO perylvpaHe).

Ot oxtoMBpH 2019 1. 1pyKECTBOTO MMa CKIIIOUYEH JIOTOBOP 3a JOCTaBKa Ha TOPUBO U C
¢upma ,, TUBUEJI“-EOO/I. Llenara na xosito ¢pupma ,, TUBUEJI“-EOO/] nponasa npupoaeH
ra3 Ha ,, [OIIJIOOUKAILIA — IIVIEBEH” A/l e mo-HHCKa OT peryJjimpaHara 1ieHa, yTBbpJeHa
ot KEBP.

JIMKBUJEH PUCK

[IposiBneHneTO0 HAa TUKBUIHUS PUCK MO OTHOIIEHUE Ha JPY>KECTBOTO C€ CBBpP3BA C
BB3MOXHOCTTa 3a JIMIICAa Ha HaBpPEMCHHU A/nnm AOCTaTbYHM HAJIWMYHU CpCIACTBA 3a
MOCpellaHe Ha BCUYKM TEKYIIM 3aJAbDKeHUsA. TO3M PUCK MOXE Ja HACTBIH, KAKTO IMPHU
3HAYUTEITHO 3a0aBsHE Ha IUIAIAHUATA OT CTpaHa Ha JUTHKHUIIUTE Ha JPYKECTBOTO, Taka H
Opy HE JOCTaThYHO €(QEKTHBHO YMpaBICHHE Ha MapHUYHUTE MOTOIM OT ACHHOCTTa Ha
JPYKECTBOTO.

[IpenBun uzmanenata mpe3 2017 r. HOBa OONHMrallMOHHA €eMHCHS B pa3Mep Ha
1 000 000 nB. 1 HOBata mpe3 2018r. B pazmep Ha - 2 500 000 5B., APYKECTBOTO € MU3ITOKEHO
HA TO3H PHCK.
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OTYUTAHE BJUSIHUETO HA KOH®JIUKTA B VYKPAMHA BbBPXY
JTEMHOCTTA HA JIPYKECTBOTO

CpbOutusiTa, CBbp3aHU C BOCHHATa MHBa3usg Ha Pycus B YkpaiiHa ca TUHAMUYHHU U
HenpeABUIUMH, KaTo [lpy’kecTBaTa OT MKOHOMHYECKATa Ipyna ca 3acerHaTH MpsKO OT Te3U
CBHOUTHS, JOKOJKOTO MO-TOJsIMA YacT OT (hopMUpaHaTa roAuIIHA MHOIANUS Ce IBIDKH Ha
LICHAaTa Ha eJEeKTpUYecKaTa €Heprusi, ChOTBETHO Ll€HaTa Ha BHOCA HA MPUPOJEH ra3, KaTo
OCHOBEH M3TOYHHK 3a IPOM3BOJICTBO Ha €JIEKTpUUecKa eHeprus. B Ta3u Bpb3Ka noBuiIaBaHE
Ha Ipuxogure Ha JlpykecTBata OT MKOHOMHYECKaTa Ipyla HaJl HMBAaTa Ha pa3XOJuTe
IpOJbJKaBA J1a € OCHOBHO IIPEIN3BUKATENICTBO IPE]] PbKOBOICTBOTO.

HezaBucumo oT ToBa M mnpenBuj Obp3UTE UM PE3KUM INPOMEHU B HMKOHOMHYECKATa
00CTaHOBKa B CTpaHaTa, PbKOBOJCTBOTO Ha JlpykecTBaTa OT MKOHOMMYECKATa rpyna Iie
IPOABIKY J1a HAOJII0aBa HKOHOMUYECKATa CUTyallus, KaKTO M MPEKUTEe U KOCBEHH edeKTu
BbPXY [JEHHOCTTa Ha BCAKO JPYKECTBO OT HApPYLIEHUTE HKOHOMUYECKH OTHOLICHUS
BCJICJICTBUE Ha BOHAaTa B YKpalHa.

5. HHO®OPMANIMUA 3A CKIIOYEHU IM'OJEMU CAEJKHU MEXIY CBbP3AHU
JIMIIA ITPE3 OTYETHUSA HEPUOA

[Tpe3 oTyeTHUS TEPHO] APYKECTBOTO HSIMA CKIIFOUEHHU CAEIKU MEX1y CBbp3aHHM JIHIIA.

6. KHO®OPMALINA 3A HOBOBB3HUKHAJIM CBHBIIECTBEHU B3EMAHUWSA
/NN 3AABJOKEHWA 3A OTYETHUA NEPUOJL

[Ipe3 oTveTHUS TEpUOI APYKECTBOTO HSIMA HOBOBB3HUKHAIM CHINECTBCHH B3CMaHUs
W/WIH 3a0bIIHKEHUS.

7. IPOMEHU B IEHATA HA AKIIMUTE HA JIPYKECTBOTO 3A IIEPHUOJA
01.01.2023. 10 31.12.2023 T".

200000 T 2.50

130000
160000 -+ 2,00
140000

120000 T+ 1.50
100000
80000 -+ 1,00
60000
40000 T 0.50

20000
O—-—- ————— -——.———.. —————— .__0_00
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Digitally signed by
YORDAN YORDAN VASILEV VASILEV

VASILEV VASILEV Date: 2024.02.20 14:29:48
+02'00"

MBIBIHUATEICH TUPEKTOP ovveenevreeeeaerreeeannneeenss
[Nopnan Bacuiies/

17



		2024-02-20T14:29:48+0200
	YORDAN VASILEV VASILEV




