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CANADIAN IMPERIAL BANK OF COMMERCE
(a Canadian chartered bank)
€10,000,000,000
Global Public Sector Covered Bond Programme
unconditionally and irrevocably guaranteed as to payments by
CIBC COVERED BOND GUARANTOR LIMITED PARTNERSHIP
(a limited partnership formed under the laws of Ontario)



This Supplement (the “Supplement”) to the Prospectus dated September 9, 2011 as supplemented by the 1st Supplementary Prospectus dated December 2, 2011, the 2nd Supplementary Prospectus dated December 5, 2011 and the 3rd Supplementary Prospectus dated March 9, 2012 (together, the “Prospectus”), which comprises a base prospectus under Article 5.4 of the Prospectus Directive and Listing Particulars for the purpose of LR 2.2.11 of the Listing Rules Instrument 2005 for Canadian Imperial Bank of Commerce (“CIBC” or the “Issuer”), constitutes a supplementary prospectus in respect of the base prospectus for CIBC for purposes of Section 87G of the Financial Services and Markets Act 2000 (the “FSMA”) and supplementary listing particulars in respect of the Listing Particulars for the purpose of the Listing Rules Instrument 2005 and is prepared in connection with the €10,000,000,000 Global Public Sector Covered Bond Programme of CIBC, unconditionally and irrevocably guaranteed as to payments by CIBC Covered Bond Guarantor Limited Partnership (the “Guarantor”), established by CIBC.

Terms defined in the Prospectus have the same meaning when used in this Supplement.  The Supplement is supplemental to, and shall be read in conjunction with, the Prospectus and any other supplements to the Prospectus issued by CIBC from time to time.

CIBC and the Guarantor accept responsibility for the information in this Supplement.  To the best of the knowledge of CIBC and the Guarantor, having taken reasonable care to ensure that such is the case, the information contained in this Supplement is in accordance with the facts and does not omit anything likely to affect the import of such information.

The purpose of this Supplement is to update the Prospectus so as to reflect the proposed covered bond legislation released in Canada on April 26, 2012.

Investors should be aware of their rights under Section 87Q(4) of the FSMA.

To the extent that there is any inconsistency between (a) any statement in this Supplement or any statement incorporated by reference into the Prospectus by this Supplement and (b) any other statement in, or incorporated by reference in, the Prospectus, the statements in (a) above will prevail.

Save as disclosed in this Supplement, no significant new factor, material mistake or inaccuracy relating to the information included in the Prospectus which is capable of affecting the assessment of Covered Bonds issued under the Programme has arisen or been noted, as the case may be, since the publication of the 3rd Supplementary Prospectus dated March 9, 2012.

Copies of this Supplement, the Prospectus and the documents incorporated by reference in either can be (i) viewed on the website of the Regulatory News Service operated by the London Stock Exchange at http://www.londonstockexchange.com/exchange/news/market-news/market-news-home.html under the name of the Issuer and the headline “Publication of Prospectus” and (ii) obtained without charge from the Issuer at Commerce Court, 199 Bay Street, Toronto, Ontario, Canada M5L 1A2, Attention: Investor Relations and the specified office each Paying Agent set out at the end of the Prospectus.

PROPOSED COVERED BOND LEGISLATION

On April 26, 2012, Bill C-38 (An Act to implement certain provisions of the budget tabled in Parliament on March 29, 2012 and other measures) (“Bill C-38”) received first reading in the House of Commons of Canada. Bill C-38, among other items, contains proposed amendments to the following federal acts:

(a) amendments to the National Housing Act (Canada) to provide for the establishment of a legislative framework for covered bonds (the “Proposed Framework”) for which (i) certain federal financial institutions including banks, and (ii) provincial cooperative credit societies, may apply to register covered bond programs with the covered bond collateral being housing loans that are not insured by CMHC or other specified insurers and that do not exceed a loan-to-value ratio of 80%; and 

(b) amendments to the Bank Act (Canada) to prohibit banks from issuing covered bonds except pursuant to the Proposed Framework (the amendments under clause (a) and (b) are collectively, the “Covered Bond Amendments”). 

The Covered Bond Amendments, if implemented in their current form, would have the following implications for the Programme and the Covered Bonds issued thereunder as of the date hereof:

1. No additional Covered Bonds will be permitted to be issued under the Programme; 

2. The Programme will not be permitted to be a registered program under the Proposed Framework, and, as a result, the Covered Bonds issued under the Programme will not be able to become legislative covered bonds under the Proposed Framework; and

3. The Issuer is eligible to establish one or more qualified new programs to be registered under the Proposed Framework. 

The Covered Bond Amendments, if implemented in their current form, would not alter the enforceability, terms or collateral of the outstanding Covered Bonds.

A copy of Bill C-38 can be viewed at the following address: http://www.parl.gc.ca/HousePublications/Publication.aspx?Docid=5524772&file=4. Please note that this website and its contents do not form part of the Prospectus. 

No assurances can be given as to whether Bill C-38 will become law, the contents of Bill C-38 when it becomes law or the timing thereof.
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