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ISSUE OF US$ 245,200,000 COMMODITY INDEX LINKED NOTES DUE4 APRIL 2014
(THE NOTES)

The Notes are issued under the US$20,000,000,0@8 Neuance Programme (tfeogrammg of
Canadian Imperial Bank of Commerce (tlssuer). Applications have been made to the Financial
Services Authority in its capacity as competenhatrity (theUK Listing Authority) under the Financial
Services and Markets Act 2000 (tR8MA) for the Notes to be admitted to the Official Lidtthe UK
Listing Authority (the Official List) and to the London Stock Exchange plc (tbendon Stock
Exchangg for such Notes to be admitted to trading on thegiRated Market of the London Stock
Exchange. References in this drawdown prospechesDtawdown Prospectysto Notes being listed
(and all related references) shall mean that suatkd\have been admitted to trading on the LondookSt
Exchange’s Regulated Market and have been admittdek Official List. The London Stock Exchange’s
Regulated Market is a regulated market for the gsep of the Markets in Financial Instruments Divect
2004/39/EC.

The Issuer’s long-term credit ratings are Aa3 (sfabs provided by Moody's Investors Service, Inc.
(Moody’s), A+ (stable) as provided by Standard & Poor'safitial Services LLC J&P) and AA-
(stable) as provided by Fitch, Indsitch). None of S&P, Moody's or Fitch (theon-EU CRAS is
established in the European Union or has appliedeistration under the CRA Regulation. However,
Standard and Poor's Credit Market Services Eurogk, IMoody's Investors Service Ltd. and Fitch
Ratings Limited, which are affiliates of S&P, Modslyand Fitch, respectively, are established in the
European Union and registered under the CRA Rdguland each disclosed an intention to endorse
credit ratings of their affiliated non-EU CRASs. rating is not a recommendation to buy, sell or hold
Notes and may be subject to suspension, changdtlmrawal by the assigning rating agency. The
Notes are not rated as of the date hereof. Thelgway, after the Issue Date, apply for ratingshef
Notes.

The Notes have not been, and will not be, regidtereder the United States Securities Act of 1933, a
amended (th&ecurities Ack or with any securities regulatory authority ofyastate or other jurisdiction
of the United States, and Notes are subject to t&xSlaw requirements. The Notes may not be offere
sold or delivered within the United States or to,far the account of, U.S. persons (as defined in
Regulation S under the Securities Act) except irntage transactions exempt from the registration
requirements of the Securities Act.

See“Risk Factors for a discussion of certain factors to be considi@éneconnection with an investment
in the Notes.
Manager
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This Drawdown Prospectus constitutes a prospeatustife purposes of Article 5.3 of Directive
2003/71/EC, as amended (fReospectus Directive

This Drawdown Prospectus is published for the psepof giving information with regard to the Issuer
and the Notes. The Issuer accepts responsibilityttie information contained in this Drawdown
Prospectus. Having taken all reasonable caredorerihat such is the case, the information coathin
this Drawdown Prospectus is, to the best of thenkedge of the Issuer, in accordance with the faots
contains no omission likely to affect the importsotth information.

No person is or has been authorised to give amyrirdtion or to make any representation not conthine
in or not consistent with this Drawdown Prospeditusny information supplied in connection with the
Programme or the Notes and, if given or made, softitmation or representation must not be relied
upon as having been authorised by the Issuer dviimager.

Neither this Drawdown Prospectus nor any othermfdion supplied in connection with the Programme
or the Notes (i) is intended to provide the badisamy credit or other evaluation or (ii) should be
considered as a recommendation or as constitutingvitation or offer by the Issuer or the Manatieat
any recipient of this Drawdown Prospectus or aryeptinformation supplied in connection with the
Programme or the Notes should purchase any Notsh Evestor contemplating purchasing Notes
should make its own independent investigation o thffairs, and its own appraisal of the
creditworthiness, of the Issuer.

This document does not constitute, and may notdeel dor the purposes of, an offer or solicitatign b
anyone in any jurisdiction in which such offer ofisitation is not authorised or to any person toowm it

is unlawful to make such offer or solicitation and action is being taken to permit an offering lué t
Notes or the distribution of this document in amggdiction where any such action is required.

This Drawdown Prospectus is to be read and corstimeconjunction with all documents which are
deemed to be incorporated herein by reference’ 3eeuments Incorporated by Referehbelow).

No representation, warranty or undertaking, expoesmplied, is made and no responsibility is acedp

by the Manager listed on the front cover as toatteuracy or completeness of the information coethin
in this Drawdown Prospectus or any other informmagiwovided by the Issuer. The Manager does not
accept any liability in relation to the informati@ontained in this Drawdown Prospectus or any other
information provided by the Issuer in connectionthwthe Programme. The Manager accordingly
disclaims all and any liability whether arisingtort or contract or otherwise (save as referrediove)
which it might otherwise have in respect of thim@down Prospectus or any such statement.

No person has been authorised to give any infoomati make any representation not contained irobr n
consistent with this Drawdown Prospectus, or arheoinformation supplied in connection with the
Notes and, if given or made, such information greeentation must not be relied upon as having been
authorised by the Issuer or the Manager. By inmgsti the Notes each investor represents that:

(a) Non-Reliancelt is acting for its own account, and it has magewn independent decisions to invest
in the Notes and as to whether the investmentenNabtes is appropriate or proper for it based upon
own judgment and upon advice from such adviseri$ lags deemed necessary. It is not relying on any
communication (written or oral) of the Issuer oretiManager as investment advice or as a
recommendation to invest in the Notes, it beingausbod that information and explanations related t
the terms and conditions of the Notes shall not domsidered to be investment advice or a
recommendation to invest in the Notes. No commuiaicgwritten or oral) received from the Issuer or



the Manager shall be deemed to be an assuraneeam@mngee as to the expected results of the investme
in the Notes.

(b) Assessment and Understandiltgs capable of assessing the merits of and nstaleding (on its own
behalf or through independent professional advied, understands and accepts the terms and carsditio
and the risks of the investment in the Notes. #l& capable of assuming, and assumes, the fiske o
investment in the Notes.

(c) Status of PartiesNeither the Issuer nor the Manager is acting fiduiary for or adviser to it in
respect of the investment in the Notes.

THE PURCHASE OF NOTES MAY INVOLVE SUBSTANTIAL RISKS AND MAY BE
SUITABLE ONLY FOR INVESTORS WHO HAVE THE KNOWLEDGE AND EXPERIENCE IN
FINANCIAL AND BUSINESS MATTERS NECESSARY TO ENABLE THEM TO EVALUATE
THE RISKS AND THE MERITS OF AN INVESTMENT IN THE NO TES.

AN INVESTMENT IN NOTES LINKED TO ONE OR MORE REFERE NCE ITEMS MAY
ENTAIL SIGNIFICANT RISKS NOT ASSOCIATED WITH INVEST MENTS IN A
CONVENTIONAL DEBT SECURITY. THE AMOUNT PAID BY THE ISSUER ON
REDEMPTION OF THE NOTES MAY BE LESS THAN THE NOMINA L AMOUNT OF THE
NOTES, TOGETHER WITH ANY ACCRUED INTEREST, AND MAY IN CERTAIN
CIRCUMSTANCES BE ZERO. WHERE THE NOTES ARE REDEEMED BY THE ISSUER BY
DELIVERY OF REFERENCE ITEM(S) THE VALUE OF THE REFE RENCE ITEM(S) MAY BE
LESS THAN THE NOMINAL AMOUNT OF THE NOTES, TOGETHER WITH ANY
ACCRUED INTEREST, AND MAY IN CERTAIN CIRCUMSTANCES BE ZERO.

INVESTORS SHOULD BE PREPARED TO SUSTAIN A LOSS OF ALL OR PART OF THEIR
INVESTMENT.

THIS IS NOT A PRINCIPAL PROTECTED NOTE AND THE NOTE S DO NOT HAVE ANY
ELEMENT OF LEVERAGE. IN CERTAIN SCENARIOS, THE AMO UNT PAID ON
REDEMPTION OF THE NOTES MAY BE LESS THAN THE NOMINA L AMOUNT OF THE
NOTES AND MAY, IN CERTAIN CIRCUMSTANCES, BE ZERO. THE INVESTOR WILL
NOT BE OBLIGED TO INVEST OR CONTRIBUTE IN RESPECT O F THE NOTES ANY
ADDITIONAL AMOUNT THAN HIS INITIAL INVESTMENT.

The information included herein with respect toided and/or formulas comprising, based on or riefgrr

to variations in the prices of one or more shamesompanies, any other equity or non-equity saegrit
currencies or currency exchange rates, interess ratredit risks, fund units, shares in investment
companies, term deposits, life insurance contrémasis, commodities or futures contracts on theesam
any other underlying instrument(s) or asset(sherdccurrence or not of certain events not linkethée
Issuer or any other factors to which the Notediaked (theUnderlyingg consists only of extracts from,
or summaries of publicly available information. eTlssuer accepts responsibility that such extracts
summaries have been accurately reproduced andsthédyr as it is aware, and is able to ascertaim fr
information published by the issuer, owner or sponas the case may be, of such Underlyings, ns fac
have been omitted that would render the reprodeg&dcts or summaries inaccurate or misleading. No
further or other responsibility in respect of stinformation is accepted by the Issuer. In paréicul
neither the Issuer nor the Manager accepts redplitysin respect of the accuracy or completendshe
information set forth herein concerning the Undadg of the Notes or makes any representation that
there has not occurred any event which would affecticcuracy or completeness of such information.

The purchase of Notes issued under the Programrassizxiated with certain risks. Each prospective
investor in Notes must ensure that the complexity dsks inherent in the Notes are suitable for its
3



investment objectives and are appropriate forfitaethe size, nature and condition of its businassthe
case may be. No person should deal in the Notlesaithat person understands the nature of theargle
transaction and the extent of that person’'s exmosoirpotential loss. Each prospective purchaser of
Notes should consider carefully whether the Notessaitable for it in light of its circumstancesdan
financial position. Prospective investors in Nosésuld consult their own legal, tax, accountancy a
other professional advisers to assist them in deténg the suitability of the Notes for them as an
investment.

The delivery of this Drawdown Prospectus does nairgy time imply that the information contained
herein concerning the Issuer is correct at any tsubsequent to the date hereof or that any other
information supplied in connection with the Prognaenis correct as of any time subsequent to the date
indicated in the document containing the same. Nlaaager expressly does not undertake to review the
financial condition or affairs of the Issuer duriting life of the Programme. Investors should reyieter

alia, the most recent financial statements of the Isainen deciding whether or not to purchase any of
the Notes.

This Drawdown Prospectus does not constitute aar off, or invitation by or on behalf of, the Issuer
the Manager to subscribe for or purchase any Noté® distribution of this Drawdown Prospectus and
the offer or sale of the Notes may be restrictedldwy in certain jurisdictions. Persons into whose
possession this Drawdown Prospectus or any Notag coust inform themselves about, and observe any
such restrictions. None of the Issuer or the Manageresents that this Drawdown Prospectus may be
lawfully distributed, or that any Notes may be lallf offered, in compliance with any applicable
registration or other requirements in any suchsgliction, or pursuant to an exemption available
thereunder, or assumes any responsibility for ifatihig any such distribution or offering. In pattlar,

no action has been taken by the Issuer or the Marthgt would permit a public offering of the Notes
distribution of this document in any jurisdictiorh@re action for that purpose is required. Accorging
no Notes may be offered or sold, directly or incikg and neither this Drawdown Prospectus nor any
advertisement or other offering material may bérithisted or published in any jurisdiction, excepder
circumstances that will result in compliance withyapplicable laws and regulations. In particuthg
Notes have not been and will not be registered withgeSecurities Act or with any securities regufat
authority of any state or other jurisdiction of tHeited States and may not be offered, sold ovdedd
within the United States or to, or for the accoambenefit of U.S. persons (as defined in the Uh&rnal
Revenue Code of 1986 and regulations thereundke).Nlotes are subject to U.S. tax law requirements.
In particular, there are restrictions on the disttion of this Drawdown Prospectus and the offesate of
Notes in Canada, the United States, the Europeandguic Area (including the United Kingdom and the
Republic of Italy), Japan, Hong Kong, Singapore &advan, seeSubscription and Sdleon page 107

of the base prospectus dated 18 June 201Bg@hke Prospectygelating to the Programme under which
the Notes are issued.
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RISK FACTORS

The Issuer believes that the factors describeldrsection of the Base Prospectus entitRidK Factors
(the Programme Risk Factors which is incorporated by reference into this \Bidawn Prospectus, may
affect its ability to fulfil its obligations unde¢he Notes. Most of these factors are contingenst@ish
may or may not occur and the Issuer is not in dtipasto express a view on the likelihood of anglsu
contingency occurring.

In addition, factors which are material for the pase of assessing the market risks associatedthéth
Notes are described in the Programme Risk Factors.

The Issuer believes that the factors describechénRrogramme Risk Factors, together with the risk
factors in relation to the CIBC Custom 1 AgricuduCommodity Index and Conflicts of Interest as set
out below, represent the principal risks inherarhivesting in the Notes, but the inability of tissuer to
pay interest, principal or other amounts on oranrection with the Notes may occur for other reason
and the Issuer does not represent that the statelinethe Programme Risk Factors and below reggrdin
the risks associated with the CIBC Custom 1 Agtimel Commodity Index and Conflicts of Interest are
exhaustive. Prospective investors should also thaddetailed information set out elsewhere or
incorporated by reference in this Drawdown Prospeend reach their own views prior to making any
investment decision.

Prospective investors should carefully considerféfiewing risk factors in relation to the CIBC QGom
1 Agriculture Commodity Index:

Risk Factors

PERFORMANCE OF THE CIBC CUSTOM 1 AGRICULTURE COMMOD ITY INDEX,
EXPLANATION OF EFFECT ON VALUE OF INVESTMENT AND AS SOCIATED RISKS AND
OTHER INFORMATION CONCERNING THE CIBC CUSTOM 1 AGRI CULTURE
COMMODITY INDEX

Noteholders may lose all or a significant amounthadir investment in the Notes. The Issuer will not
repay the Noteholder a fixed amount of principaltioa Notes at maturity and the Issuer is not lidble
any loss of principal that the Noteholder may indue to fluctuations in the Index value.

The Redemption Amount will depend on the changéhevalue of the CIBC Custom 1 Agriculture
Commodity Index. Because the value of the Indesubject to market fluctuations, the Redemption
Amount may be less than the principal amount ofNbées, and the Noteholders will lose part or &ll o
their investment if the Final Index Value is beltive Initial Index Value. Even if the Final Index Ma is
above the Initial Index Value, the Noteholders n@ge part of their investment if the excess dods no
offset the deduction in the Redemption Amount Far tost of providing the commaodity-linked return on
the Notes. Noteholders may also lose part or falheir investment if they sell the Notes beforeith
maturity.

If there is a Commodity Hedging Disruption Evehg Issuer will be able to accelerate the Notesyear
at a price determined by the Calculation Agent.

Commodity futures contracts are subject to legal segulatory regimes in the United States and, in
some cases, in other countries that may changeys that could adversely affect the Issuer’'s ahitit
hedge its obligations under the securities. In thated States, the Commodity Futures Trading
Commission has recently announced that it is cenisig imposing position limits on certain
commodities and the manner in which current exemngtifor hedging transactions or positions are
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implemented. Such restrictions may cause the issude unable to effect transactions necessary to
hedge its obligations under the Notes, in whicreda®g Issuer may, in its sole and absolute disoreti
accelerate the repayment of the Notes by payingNtteholders their fair market value, as determimned
good faith and in a commercially reasonable maiyethe Calculation Agent, as further described in
paragraph 16 of Part A of the Terms and Conditmfrthie Notes as set out on pages 17 to 19 (in@jisiv
of this Drawdown Prospectus. In this event, thHeepdetermined by the Calculation Agent — which may
differ from the Redemption Amount — would be birglian the Issuer and holders. If the Notes are
accelerated due to a Commodity Hedging Disruptiveri, the Noteholders’ investment may result in a
loss and the Noteholders may not be able to refrtkies money in a comparable investment.

The formula for determining the Redemption Amowetschot take into account all developments in the
CIBZC1AG over the term of the Notes.

The formula used to calculate the Redemption Amaunty compares the Initial Index Value and the
Final Index Value. No other Index levels will bekeéa into account for that purpose. As a result, the
Noteholders may lose part of their investment afiétme Index has risen at certain times duringtdren

of the Notes before falling to a level below théi#th Index Value on the Final Valuation Date.

The Performance History of the CIBC Custom 1 Adira Commodity Index.

CIBC Custom 1 Agriculture Commodity Index was laned on 25 September 2012 and currently
historical performance data is available for theitied period subsequent to the launch of this Irndeke
date of this Drawdown Prospectus. Longer term perémce of this Index will only become available
over the continued life of the Index. At presenttéholders will not be able to access any such teng
Index trend.

Data sourcing, calculation and concentration risksssociated with the CIBZC1AG may adversely affect
the market price of the Notes.

The Notes are linked to the Index, which is compdasfea basket of four underlying commaodity Indices,
and is therefore less diversified than funds orestment portfolios investing in a broader range of
products. Accordingly, the Notes could experiencaeatgr volatility than such other
investments. Additionally, the rebalancing of timeléx is subject to potential errors in data soudres
other errors that may affect the weighting of thenderlying Indices. Additionally, the Index
Administrator may not discover every discrepandye Tindex Administrator also has discretion in
making decisions with respect to the Index andrwsbligation to take the needs of the holderdhef t
Notes into consideration when rebalancing or makamy other changes to the Index. Finally, the
Underlying Indices are concentrated in a limiteanbar of commaodities. An investment in the Notes
may therefore carry risks similar to a concentrateclrities investment in a limited number of irtdes

or sectors.

The value of the Notes may be influenced by matgrfathat are complex and unpredictable.

Reference to the value of the Notes means the ¥hhighe Noteholders could receive for their Nates
they chose to sell them in the open market befararaturity date.

The value of the Notes will be affected by manytdex that are beyond the Issuer’s control and are
unpredictable. These factors are likely to inclugighout limitation, the impact of nature, humanpact
events, climatic effects and changes, transportaigks, market supply and demand of the underlying
commaodities, the operation and the regulation efréevant physical and future commodity markets an
of the Index, the creditworthiness of the Issuet te liquidity of the Note in the secondary maraet

the predictability of the future occurrence, if am§ the same. Moreover, these factors interrelate
complex ways, and the effect of one factor on thieier of the Notes may offset or enhance the etfect
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another factor. One of the risks in investing ipraduct tied to the Index is the complexity of the
different factors which contribute to the resulfdh® Index. The Index could decline in a wide &g
market scenarios, including ones in which othermaaiity indices rise substantially.

Prices of commodity futures contracts may changeradictably, affecting the value of the Notes in
unforeseeable ways.

Prices of commodity futures contracts are affectgd a variety of factors, including weather,
governmental programs and policies, national atefmational political and economic events, changes
interest and exchange rates and trading activitieemmaodities and related contracts. These fachang
affect the level of the Index and the value of Hwtes in varying ways, and different factors maysea
the value of different Underlying Indices, and thdatilities of their prices, to move in directiomst
anticipated in the methodologies underlying thesind

The Index level will affect the value of the Nobeg,the market value of the Notes may not chamgeei
same manner as the level of the Index.

The Issuer expects that the market value of thedNat any particular time will depend substantialty
the amount, if any, by which the level of the Inddxthat time has risen above or has fallen belwv t
Initial Index Value.

However, the value of the Notes may develop ddiitierently from the performance of the Index. For
the reasons described above undere’ formula for determining the Redemption Amowstschot take
into account all developments in the CIBZC1AG dberterm of the Notésand other market-related
reasons, such as those described below changhe Ieviel of the Index may not result in comparable
changes in the value of the Notes. If the Notessaté prior to maturity, the Noteholders may reeeiv
substantially less than the amount that would helple if the Redemption Amount were calculatedfas i
the date of sale were the Maturity Date becausenagxpectation that the Index value will continae t
fluctuate, or exhibit volatility, until the Finahtlex Value is determined. If the Notes are sold titne
when the level of the Index has generally trendgldve, or not sufficiently above, the Initial Ind&alue,
the Noteholders may receive less than the pringpalunt of their Notes. Political, economic andeoth
developments that affect the Underlying Indices miap affect the level of the Index and, indirecthe
market value of the Notes.

Suspensions or disruptions of trading in the comitpaahd related futures markets may adversely affec
the value of the Notes.

The commodity markets are subject to temporanpdisns or other disruptions due to various facgtors
including the lack of liquidity in the markets, tparticipation of speculators and government regna

and intervention. In addition, U.S. futures exchemgnd some foreign exchanges have regulations that
limit the amount of fluctuation in futures contrgatices which may occur during a single business
day. These limits are generally referred to aslydarice fluctuation limits” and the maximum or
minimum price of a contract on any given day assult of these limits is referred to as a “limit
price.” Once the limit price has been reached padicular contract, trading restrictions will foll the
regulations set forth by the trading facility oniafh the contract is listed. Limit prices may have t
effect of precluding trading in a particular comtrtavhich could adversely affect the value of thdex

and, therefore, the value of the Notes.

If a Market Disruption Event occurs in respect of anderlying Index, the value of that index at the
Final Valuation Date, the Final Index Value and fRedemption Amount will be calculated by the

Calculation Agent in the manner described under RaProvision 30(v). Accordingly, the calculatiof

the indexed payment may be delayed beyond whatdvatllerwise be the valuation date and may be
subject to the judgment of the Calculation Agertdiionally, regardless of the market disruptioremy
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the Index Administrator may continue to calculatee tvalue of the Index and publish such
value. Therefore, if a market disruption event escthe redemption amount may not reflect the &ctua
value of the Index on the valuation date.

Holders have no right to receive delivery of thencmodities underlying the Index.

Investing in the Notes will not make holders ownefsny of the Underlying Indices or the constituen
commaodities of such Underlying Indices. Any amoudiie on the Notes will be paid in cash and holders
will have no right to receive delivery of any Unlyémg Indices or the constituent commaodities oftsuc
Underlying Indices.

CIBC CUSTOM 1 AGRICULTURE COMMODITY INDEX

General

The CIBC Custom 1 Agriculture Commodity Index ibasket of indices that rebalance to fixed weights
on a monthly basis. The Index is designed to peveibosure to various components of the agriculture
markets.

Each of the constituent indices in the Index (eash, “Underlying Index” and collectively the
“Underlying Indices”) is derived from the CIBC Coogite Commodity Index (the “Benchmark Index”)
with modifications to the existing methodology tliatlude amendments to the futures contract that th
Underlying Index references and the roll period thederlying Index transfers its exposure from one
futures contract to the next.

The following are the Underlying Indices and thmirrent weighting:

Name Ticker Weight

CIBC Enhanced Sugar Commodity Index CIBZESB 32.440%

CIBC Enhanced Live Cattle 3 Commodity Index CIBZ3LC  2.680%

CIBC Enhanced Soybean Commodity Index CIBZESO IBM4

CIBC Soybean Meal 1 Commodity Index CIBZ1sSM 32.440%
More information regarding the CIBC Custom 1 Agtiote Commodity Index may be found in the
Index Methodology as set out in Annex A hereto.

Conflicts of Interest

The Issuer is the Index Administrator and CalcalatiAgent of the CIBC Custom 1 Agriculture
Commodity Index.

The Issuer makes no representation in any capatigtsoever, including in its respective capacities
Index Administrator and Calculation Agent, whettempress or implied, as to the advisability of
purchasing or assuming any risk in connection aftlinvestment in the Notes.

Various potential and actual conflicts may ariseveen the interests of the Noteholders and theissas
a result of the commercial and investment bankimgjriesses and activities of the Issuer and itbcaés.
The Issuer may recommend or effect a transactiawhich it or any affiliate, or one of its other etiits,

may have an interest, relationship or arrangentettis material. In particular, the Issuer or affiliate
9



may deal as principal for its own account, to helilgglities under the Notes or for other purposasj
may match a transaction or order with that of amottient. Neither the Issuer nor any affiliateursder
any duty to account for any profits, commissiomu@eration, rebates or other benefits made orvedei
as a result of such transaction or service.

Further, the Issuer is the Calculation Agent wighard to the Notes. The Calculation Agent is golel
responsible for making certain determinations @& tedemption amount and other determinations and
calculations in connection with the Notes. BecahseCalculation Agent is the Issuer, and is olididdao
redeem the Notes, the Calculation Agent may haveauic interests adverse to those of the holders of
the Notes, including with respect to certain deteations and judgements that the Calculation Agent
must make, any of which may affect payments ineespf the Notes. In its capacity as Calculation
Agent, the Issuer does not act as fiduciary foammadvisor to any of the Noteholders in respeanyf
such determination or judgment or otherwise.

As at the date hereof, the Issuer acts as Indeximistrator and Calculation Agent with respect te th
Index. In such capacities, the Issuer may have@o@ interests adverse to those of the Notehaglders
including with respect to certain determinationsl gadgments that the Index Administrator and/or
Calculation Agent may be required to make purst@aihe terms of the Index, any of which may affect
payments in respect of the Notes. The Issuer roginats own interests in such capacities and rmesed
have regard to the interests of the Noteholders.

However, the Index Methodology recognises thaothjectivity, independence, transparency and cantrol
relating to the Index must be upheld and the CIBaished Commodity Index Review Committee is
responsible for upholding these standards, as a®ltaking such action as it deems necessary or
appropriate in order to address any Market Disoampttvent or other extraordinary market events or
conditions. While ceasing to calculate and puliighindex may, in certain circumstances, be inblgta

the Commodity Index Review Committee has sufficigmvers to take any other course of action which
may allow the Index to continue with its currenhstituent parts or on a revised basis.

In its capacity as either the Index AdministratoGalculation Agent, the Issuer does not act ascfaty
for or an advisor to the Noteholder in respectrof determination or judgment or otherwise.

None of the Issuer or any of its affiliates is unadey obligation to the Noteholder in respect of ahthe
roles of any such person with respect to the Inds®. such person is under any obligation to monitor
whether or not any event or circumstance has ocedunless it is explicitly and positively stateatth
such person will do so. No such person will beunegl to (or will be responsible for any failurertmke
any determination, waiver, declaration or decisidratsoever in relation to the Index on behalf ofror
the interests of the Noteholder.
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DOCUMENTS INCORPORATED BY REFERENCE

The following documents shall be incorporated imj form part of this Drawdown Prospectus:

(@)

(b)

()

(d)

(e)

the Base Prospectus dated 18 June 2012 (whichitcoesta base prospectus for the purposes of
the Prospectus Directive);

CIBC’s Annual Information Form dated November 3012 (the2011 Annual Information
Form);

pages 6 to 7 and 26 to 224 of CIBC’s Annual Refmrrthe year ended October 31, 2011 (the
2011 Annual Repoit which includes:

() information concerning the directors and board cditees of CIBC on pages 6 to 7;

(i) Management’s Discussion and Analysis of CIBC farfiscal year ended October 31,
2011 on pages 26 to 108, including:

(A) information about CIBC's business lines and funmiogroups on pages 26 to
100;

(B) a description of services provided by Retail andiBess Banking, Wealth
Management and Wholesale Banking on pages 41 to 47,

© a discussion of risk factors related to CIBC asditsiness, and the steps taken
to manage those risks on pages 63 to 87; and

(D) information on the professional service fees fovises provided by CIBC's
external auditor on page 108; and

(i) Pages 109 to 224 of CIBC'’s 2011 Annual Report, aisimg CIBC's audited
consolidated financial statements for the yeargdr@ctober 31, 2011 and 2010,
together with the notes thereto and the auditesort thereon dated November 30, 2011
included therein including:

(A) a description of CIBC's capital structure on pa)g2 to 167 including
information concerning the cash dividends declamdi paid per share for each
class of CIBC shares and the terms of those slbarpages 163 to 166;

(B) a description of legal proceedings to which CIB@ jzarty under the heading
“Contingent liabilities” on page 183; and

© information about the intercorporate relationskipsong CIBC and its principal
subsidiaries on page 187;

the press release issued by CIBC dated JanuaB®022,announcing the release of CIBC'’s
supplementary financial information containing CIB@Quarterly and annual consolidated
financial results for the year ended October 31,12@repared in accordance with IFRS, which
are unaudited;

CIBC’s comparative unaudited interim consolidatieadicial statements for the period ended
April 30, 2012 prepared in accordance with IFRS:thgr with management’s discussion and
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analysis for the period ended April 30, 2012, s#tam pages 4 through 120 of the CIBC Second
Quarter 2012 Report to Shareholders ghg&2 Second Quarter Repdrt

® the unaudited interim consolidated financial staets of CIBC for the nine month period ended
31 July 2012 together with management’s discusaimhanalysis for the period ended 31 July
2012, set out on pages 4 through 84 of the CIB&dTQuarter 2012 Report to Shareholders;

(9) CIBC’s Annual Information Form dated 5 December2@he2012 Annual Information
Form);

(h) pages 84 through 176 of CIBC’s Annual Report far year ended 31 October 2012 (R04.2
Annual Repon), comprising CIBC'’s audited consolidated finanait@tements for the year ended
31 October 2012, including independent auditongbres of registered public accounting firm to
shareholders with respect to the report on findistégement related to the consolidated financial
statements as at 31 October 2012, 31 October 2611 Alovember 2010 and for each of the
years in the two year period ended 31 October 202the report on internal controls under
standards of the Public Company Account OversiglarB (United States) as of 31 October
2012, also including information about the intepmate relationships among CIBC and its
principal subsidiaries, a description of the cdpitaucture of CIBC, a description of legal
proceedings to which CIBC is a party and the cagldehds declared and paid per share for each
class of CIBC shares;

® the following sections of the 2012 Annual Repottjeh are incorporated by reference in the
2012 Annual Information Form:

() information about the CIBC organisation on pagé&@ugh 83 of the 2012 Annual
Report, including a discussion of risk factors tedeto CIBC and its business, and the
steps taken to manage those risks;

(i) information concerning the directors and board caees of CIBC on pages 5 and 6 of
the 2012 Annual Report;

(i) information concerning CIBC’s Transfer Agent andyR&ar on page 187 of the 2012
Annual Report; and

(iv) information concerning the audit committee and fasd to the shareholders’ auditors on
page 83 of the 2012 Annual Report;

)] a press release issued by CIBC dated 31 Decemb@ra2thouncing that CIBC had reached a
settlement with the estate of Lehman Brothers Hhgigli Inc. (the “Lehman Estate”) in respect of
proceedings instituted by the Lehman Estate ineSaiper 2010, whereby CIBC will remit
US$149.5 million (US$110.3 million after tax) tcethehman Estate;

(K) the press release issued by CIBC on 28 February 20douncing the release of CIBC's
supplementary financial information containing CIB@uarterly financial results for the quarter
ended 31 January 2013, prepared in accordancdR”RiB, which are unaudited; and

)] CIBC's quarterly financial results for the quaregded 31 January 2013, prepared in accordance
with IFRS, which are unaudited, and contained enshpplementary financial information
released on 28 February 2013.

Any statement contained herein or deemed to bepocated by reference herein shall be deemed to be
modified or superseded for the purpose of this [Diemn Prospectus to the extent that a statement

12



contained herein modifies or supersedes such eatidement (whether expressly, by implication or
otherwise). Any statement so modified or supersextel not be deemed, except as so modified or
superseded, to constitute a part of this Drawdowasgectus.

Any documents incorporated by reference in the BRs@spectus shall not constitute part of this
Drawdown Prospectus.

To the extent that only certain parts of the abdeeuments are specified to be incorporated by eafar
herein, the non-incorporated parts of such docusnarg either not relevant for investors or conthine
elsewhere in this Drawdown Prospectus.

Any documents themselves incorporated by referentiee documents incorporated by reference in this
Drawdown Prospectus shall not form part of thisvitawn Prospectus.

As long as any of the Notes are outstanding, copidhis Drawdown Prospectus and each document
incorporated by reference into this Drawdown Progmemay be inspected, free of charge, at theesffic
of the Issuer and the specified office of the Agentondon (each as detailed on the final pagenhis t
Drawdown Prospectus), during hormal business holaraddition, copies of the Base Prospectus aad th
documents listed at sub-paragraphs (a) to (d) abande viewed on the website of the RegulatorysNew
Service operated by the London Stock Exchange pc t a
www.londonstockexchange.com/exchange/news/markes/nearket-news-home.html

13



TERMS AND CONDITIONS OF THE NOTES

The terms and conditions of the Notes shall comdiite “Terms and Conditions of the Notes” set @ut
pages 34 through 81 (inclusive) of the Base Prdspe(the Programme Conditiong which are
incorporated in and form part of this Drawdown Pextus, as amended or supplemented below.
References in the Programme Conditions to Finam$eshall be deemed to refer to the terms set out
below.

PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be definsddhsfor the purposes of the terms and conditithres (
“Conditions”) set forth in the Prospectus dated)@Be 2012 and the Supplemental Prospectusesated
September, 2012, 7 December 2012 and 15 Januat®, &bich together constitute a base prospectus
(the “Prospectus”) for the purposes of the Progeblirective (Directive 2003/71/EC, as amended (th
“Prospectus Directive”). Capitalized terms usecehewithout definition herein shall have the redjpec
meanings given such terms in the CIBC Custom 1cdAdftire Commodity Index — Index Methodology
(the “Index Methodology”), the terms of which anedrporated herein by reference. A copy of theind
Methodology is attached as Annex A hereto and pm@ted by reference herein.

1. () Issuer: Canadian Imperial Bank of Commerce

(i)  Branch of Account: Head Office, Toronto

(i)  Definitive N Registered Notes No
(Namenssschuldverschreibunyjen

2. (i)  Series Number: 152
(i)  Tranche Number: 1
3. Specified Currency or Currencies: US Dallar (“US$”)
4., Aggregate Nominal Amount of Notes: US$ 245,200,000
5. Issue Price: 100.00 per cent. of the Aggregate Rami
Amount
6. (i)  Specified Denominations: US$200,000 and integraltiples of US$1,000
in excess thereof.
(i)  Calculation Amount: US$1,000
7. M Issue Date: 5 March 2013

(i)  Interest Commencement Date Issue Date
(which shall be the Issue Date
unless otherwise specified):

(i) Pricing Date: 25 February 2013

14



10.
11.

12.

13.

14.

0] Stated Maturity Date:

(i)  Maturity Date:

Interest Basis:

Redemption/Payment Basis:

Change of Interest or

Redemption/Payment Basis:

Put/Call Options:

Status of the Notes:

Method of distribution:

4 April 2014

“Maturity Date” means with respect to a
redemption at the Stated Maturity Date, or an
Optional Redemption, the fifth {$ New York
Business Day following the Final Valuation Date,
or if the determination of the Final Index Value is
postponed due to a Market Disruption Event or
otherwise, the Maturity Date will be the fifth")p
New York Business Day following the Final
Calculation Date.

Federal Funds Effective Rate mth04 per cent.,
compounded daily. For the avoidance of doubt, no
interest payments will be made, except as part of
the Redemption Price on the Maturity Date.

Commodity Linked Redemmpti

If, following the date on which the Notes are
issued, the Index Administrator ceases to publish
the CIBC Custom 1 Agriculture Commodity Index
(“CIBZC1AG"), or any successor index, (the
“Index”) and neither the Index Administrator nor
any other entity undertakes to publish a
commodity index using the same methods of
computation and the same composition of futures
contracts, then the Final Index Value with respect
to the Notes shall be calculated by the Calculation
Agent in accordance with the formula applied by
the Index Administrator to calculate the Index on
the last day on which the Index was published (the
“Replacement Index”).

Applicable
Put Option — See Provision #17 below.
Call Option — See Provision #16 below.

Deposit Notes

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

15.

Floating Rate Note Provisions:

Applicable. The Interest Amount will accrue on the
outstanding principal amount of the Notes (which, t
give effect to compounding, will include accrued bu
unpaid interest) for the period from and including
the Issue Date to but excluding the Maturity Date,
the Rate of Interest compounded on the
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(

)

(ii)

(iif)

(iv)
v)

Interest Period(s):

Interest Period Date(s):

Specified Interest Payment
Dates:

Business Day Convention:

Business Centre(s):

Compounding Basis for the applicable Interest
Period in accordance with the following formula:

g (SRR U

P=the outstanding principal amount of the Notes.

Ri, Ry ... Ry=the Reference Rate plus the Margin
for the relevant Interest Period.

Ds, Dy ... Dy=the actual number of days in the
relevant Interest Period.

~—the final Interest Period
Compounding Basis shall be dalily.

The Interest Amount will be paid on the Maturity
Date as part of the Redemption Price. For the
avoidance of doubt, no interest payments will be
made, except as part of the Redemption Price on the
Maturity Date.

The Rate of Interest for purposes of calculatiregy th
Interest Amount pursuant to the immediately
preceding paragraph is the Reference Rate plus the
Margin at the Relevant Time, as reported on the
Relevant Screen Page, subject to the Minimum Rate
of Interest and shall take account of all accrusdl a
unpaid interest calculated to, but excluding the
Interest Period for which such interest is themgei
calculated. For the avoidance of doubt, the Rate of
Interest will not be re-evaluated even if the Mayur
Date is postponed beyond 4 April 20d4e to a
Market Disruption Event.

Each day during the pefiodh and including the
Issue Date to but excluding the Maturity Date.

The Interest Peiates are daily subsequent to the

Issue Date to and including the Maturity Date,
subject to the Business Day Convention.
The Maturity Date. For the avoidance of doubt, no
interest payments will be made, except as patief t
Redemption Price on the Maturity Date.

Modified Followingi®ness Day Convention

London and New York
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(vi) Manner in which the Rate(s) Screen Rate Determination

of Interest is/are to be
determined:

(vii) Party responsible for
calculating the Rate(s) of
Interest and Interest
Amount(s) (if not the Fiscal
Agent):

(viii) Screen Rate Determination:
- Reference Rate:

- Interest Determination
Date(s):

- Relevant Screen Page:
(ix) Margin(s):
(x) Minimum Rate of Interest:
(xi) Day Count Fraction:

(xi)) Relevant Time:

PROVISIONS RELATING TO REDEMPTION

16. Call Option:

Calculation Agent

Federal Funds Effective Rate

The Interest Determination Dates for purposes of
determining the Rate of Interest is daily on thevNe
York Business Day preceding the first day of each
Interest Period (such first day being referredsto a
the “Interest Reset Date”). As used in these Final
Terms,”New YorkBusiness Daymeans a day
(other than a Saturday or Sunday) on which
commercial banks and foreign exchange markets
settle payments and are open for general business
(including dealing in foreign exchange and foreign
currency deposits) in New York, New York.

Bloomberg page “FEDL”
-0.04 per cent. per annum
0.00 per cent. penam

Actual/360

8:30 a.m., New York City timean the applicable
Interest Determination Date.

If a Commaodity Hedging Disruption Event (as
defined below) occurs, the Issuer will have thétiig
but not the obligation, to accelerate payment en th
Notes (in whole, and not in part) by providing
written notice of its election to exercise suchntitp
the Fiscal Agent (on which notice the Fiscal Agent
may conclusively rely), as promptly as possible and
in no event later than ten (10) London and New
York Business Days following the day on which
such Commodity Hedging Disruption Event has
occurred.

The amount due and payable per Calculation
Amount of Notes in the event of any such
acceleration shall be (a) determined by the
Calculation Agent and will be an amount in cash
equal to the Redemption Price, calculated (i) if
written notice of the Issuer’s election to accekera
payment on the Notes is received by the Fiscal
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Agent on an Index Business Day at or before 12:00
p.m. (noon) New York City time, with the Index
Business Day immediately succeeding such notice
date being the Final Valuation Date, and (ii) i€lsu
written notice is received by the Fiscal Agent on a
day that is not an Index Business Day or after@2:0
p.m. (noon) New York City time on an Index
Business Day, with the second succeeding Trading
Day immediately following such notice date being
the Final Valuation Date (such first or second
succeeding Index Business Day, as applicable, being
referred to as the “Commaodity Hedging Disruption
Event Valuation Date”), and (b) and will be payable
to holders of the Notes on the related MaturityeDat
The Issuer will cause the Fiscal Agent to provide
prompt notice to the holder of the Note of the
Issuer’s election to accelerate payment on thes\Note
and of the Final Valuation Date and the related
Maturity Date. In the event of any such
acceleration, the Issuer will (a) provide, or will
cause the Calculation Agent to provide, written
notice to the Fiscal Agent (on which notice the
Fiscal Agent may conclusively rely), and to
Euroclear Bank S.A./N.V. and Clearstream Banking
société anonymighe “Clearing Systems”) of the
cash amount due and payable with respect to each
Calculation Amount of Notes as promptly as
possible and in no event later than two (2) New
York Business Days prior to the date on which such
payment is due and (b) cause the Fiscal Agent to
provide, written notice to the holder of the Nofe o
the cash amount due and payable with respect to
each Calculation Amount of Notes not later than
noon on the New York Business Days prior to the
date on which such payment is due. For the
avoidance of doubt, all procedures and
determinations set forth above shall only be
applicable with respect to acceleration of payment
on the Notes by the Issuer as a result of a
Commodity Hedging Disruption Event.

A “Commodity Hedging Disruption Event” shall
occur if any of the following events occurs:

(i) due to (a) the adoption of, or any chaimge
any applicable law, regulation or rule or (b) the
promulgation of, or any change in, the interprerati
by any court, tribunal or regulatory authority with
competent jurisdiction of any applicable law, rule,
regulation or order (including, without limitatioas
implemented by the U.S. Commodity Futures
Trading Commission or any exchange or trading
facility), in each case occurring on or after the
Pricing Date, the Calculation Agent determines in
good faith that it is contrary to such law, rule,
regulation or order to purchase, sell, enter into,

18



17.

Put Option:

()

Optional Redemption Date(s):

maintain, hold, acquire or dispose of our or our
affiliates’ (A) positions or contracts in securgje
options, futures, derivatives or foreign exchange o
(B) other instruments or arrangements, in each, case
in order to hedge individually or in the aggregaite
a portfolio basis our obligations under the Notes
(clauses (A) and (B) together, “hedge positions”),
including, without limitation, if such hedge
positions are (or, but for the consequent disposal
thereof, would otherwise be) in excess of any
allowable position limit(s) in relation to any
commodity traded on any exchange(s) or other
trading facility (it being within the sole and ahde
discretion of the Calculation Agent to determine
which of the hedge positions are counted towards
such limit);

(ii) after using its good faith efforts toeiakify
alternative means of hedging, the Issuer’s costs
relating to the hedge positions (individually ortle
aggregate on a portfolio basis) would materially
increase from the amount of such costs existing on
the Issue Date. For purposes of the foregoing
sentence, the Issuer’s costs will be deemed to
include, but not be limited to, tax, duties, expens
and fees incurred in connection with acquiring,
establishing, re-establishing, substituting,
maintaining, unwinding or disposing of hedge
positions; or

(iii) the Index Administrator permanently
cancels, materially modifies or fails to calculatel
announce such Index and the Issuer and the holder
of the Notes are unable mutually to agree in good
faith on a replacement Index within three (3) New
York Business Days following the occurrence of
such cancellation, change or failure.

Applicable

The holders ef Notes have the right to require an
early redemption of the Notes, in whole but not in
part at the applicable optional redemption pride se
forth in (ii) below upon notice to the Calculation
Agent, the Fiscal Agent and the Issuer by no later
than the earlier of 4:00 p.m. London time or 11:00
a.m. New York City time (the “Optional
Redemption”). Such notice shall be in writing on
the form entitled “Option to Elect Repayment”
attached hereto as Exhibit A; provided that anysuc
notice will be effective if given verbally, so log
such verbal notice is followed by written notice on
such form within twenty-four (24) hours.

The “Optional Redemption Date” means any Index
Business Day (as defined in Provision #18) from
19



18.

(i) Optional Redemption
Amount(s) of each Note and
method, if any, of calculation
of such amount(s):

(iii) Notice period:

Final Redemption Amount of each Note:

and excluding the Issue Date to but excluding 28
March 2014, on which notice of the exercise of an
Optional Redemption is given in accordance with
the terms hereof. For the avoidance of doubt, any
notice of the exercise of an Optional Redemption
received after the earlier of 4:00 p.m. London time
or 11:00 a.m. New York City time shall be deemed
served on the following Business Day and the
Optional Redemption Day shall then mean such
following Business Day.

Redemption Price calculated as provided in
Provision #18 below.

Applicable. See Provision #17

An amount in cash payable on the Maturity Date
equal to the Redemption Price.

“Redemption Price” means the sum of (i) the
Redemption Amount (calculated as provided below)
plus (ii) the Interest Amount (calculated as provided
in Provision #15);

The “Redemption Amount” shall be calculated
pursuant to the following formula:

Max 0,Principal x (1+ (IndexResult - Feeg)|

The “Principal” is calculated on the applicabledin
Valuation Date in relation to the Maturity Date and
is equal to the outstanding Aggregate Nominal
Amount of such Note on such date.

The “Index Result” shall be calculated pursuant to
the following formula:

FinallndexvValue
Initialind exValue

The “Final Index Value” is, subject to Provision
#12, the settlement price of the Index as it appear
on Bloomberg page “CIBZC1AG Index” (or any
successor page) on the Final Valuation Date, stubjec
to the Disruption Fallback in the event of a Market
Disruption Event. In the event the Hedge Positions
need to be unwound, the Final Index Level will be
adjusted for any difference, positive or negative,
between the execution and settlement levels of any
Hedge Positions, such that if the execution of the
Hedge Positions was higher than the settlement
price the Final Index Value will reference the tegh
price and if the execution of the Hedge Positions
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19. Commodity Linked Redemption Notes:

()

(ii)

(iii)

Whether redemption of the
Notes will be by (a) Cash
Settlement or Physical
Delivery or (c) Cash
Settlement and/or Physical
Delivery:

Relevant provisions for

determining Final Redemption

Amount and/or assets
deliverable:

was lower than the settlement price than the Final
Index Value will be adjusted lower accordingly,aals
subject to Disruption Fallbacks in the event of a
Market Disruption Event.

The “Initial Index Value” is 115.5572.

The “Final Valuation Date” is (i) in the case of
redemption on the Stated Maturity Date, the fifth
(5™ New York Business Day prior to the Stated
Maturity Date; (ii) in case of an Optional
Redemption, the Optional Redemption Date, (iii) in
the case of a Commaodity Hedging Disruption Event,
the Commodity Hedging Disruption Event
Valuation Date; (iv) in the case of a Tax
Redemption, the fifth (8 New York Business Day
prior to the Tax Redemption Date; and (v) in the
case of an Acceleration (as defined in Provision
#20), the fifth (8") New York Business Day prior to
the effective date of the acceleration of the Notes

The “Fees” are 0.62% multiplied by the number of
days from and including the Pricing Date to but
excluding the applicable Final Valuation Date
divided by 365.

A “Trading Day” is a day, as determined by the
Calculation Agent, on which trading is generally
conducted on the relevant exchange(s) for an
applicable commaodity included in the Index.

An “Index Business Day” is a day, as determined by
the Calculation Agent, that the official
closing price for the Index is scheduled to be

published in accordance with the then applicable
Handbook for the Index.

Applicable

Cash Settlement

See Provision #18 above.

Person responsible for makingCalculation Agent

calculations:
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20.

(iv) Other terms or special
conditions:

(v) Additional Disruption Event

Early Redemption Amount for taxation
reasons or on event of default:

The occurrence gatermined by the Calculation
Agent, of one or more of the following: (i) a
material limitation, suspension or disruption of
trading in one (1) or more of the exchange-traded
commaodity futures contracts included in the Index
(each, an “Index Component”, which results in a
failure by the exchange on which each applicable
Index Component is traded to report a settlement
price for such contract on the day on which such
event occurs or any succeeding day on which it
continues, (ii) the settlement price for any Index
Component being a “limit price,” (iii) the exchange
on which any Index Component trades failing to
report or publish a settlement price for such Index
Component or (iv) the suspension of trading in one
(1) or more Index Components, for which the
trading does not resume at least ten (10) minutes
prior to the scheduled or rescheduled closing time
(each a “Market Disruption Event”). The
Calculation Agent will inform the Issuer promptly
upon determining that a Market Disruption Event
has occurred.

If a Market Disruption Event occurs on the Final
Valuation Date, the Calculation Agent will calcdat
the Final Index Value using (i) for those Index
Components that did not suffer a Market Disruption
Event on such Final Valuation Date, the final
settlement prices for such Index Components on
such Final Valuation Date and (i) for each Index
Component that did suffer a Market Disruption
Event on such Final Valuation Date, the final
settlement price for each such Index Component on
the Trading Day immediately succeeding such Final
Valuation Date on which the final settlement price
for such Index Component was not affected by a
Market Disruption Event; provided that, if a Market
Disruption Event has occurred on each of the five
(5) Trading Days immediately succeeding such
Final Valuation Date, the Calculation Agent will,
after consultation with the Noteholder, make a good
faith estimate of the price of the relevant Index
Component and, using that price, determine the
Final Index Value (“Disruption Fallback”). The

date such Final Index Value is determined shall be
referred to as the “Final Calculation Date.”
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Early Redemption Amount(s) of each Note:

If the Notes are redeemable as provided in
Condition 5(c) of the Terms and Conditions of the
Notes (a “Tax Redemption”), then, notwithstanding

payable on redemption for taxation reasons or onsuch Condition, the Notes shall be redeemable on

Event of Default.

any date (the “Tax Redemption Date”) on or after
the date thirty (30) days prior to the earlieseda
which the Issuer would be obliged to pay additional
amounts in respect of the Notes at the Redemption
Price with the Final Valuation Date being the fifth
(5™ New York Business Day prior to such Tax
Redemption Date.

If an early redemption occurs following an Event of
Default (an “Acceleration”), the redemption price

for the Notes being accelerated by the holderd shal
be the Redemption Price of such Note and the Final
Valuation Date shall be the fifth 5 New York
Business Day prior to the effective date of the
Acceleration.

In the event of any such Tax Redemption or
acceleration, the Issuer will (a) cause the Fiscal
Agent to provide written notice to the holder of th
Notes of the Tax Redemption or Acceleration not
later than 12:00 p.m. (noon) on the date prioheo t
Final Valuation Date, (b) provide, or will cause th
Calculation Agent to provide, written notice to the
Fiscal Agent (on which notice the Fiscal Agent may
conclusively rely), and to the Clearing Systems of
the cash amount due and payable with respect to
each Calculation Amount of Notes as promptly as
possible and in no event later than two (2) New
York Business Days prior to the date on which such
payment is due and (c) cause the Fiscal Agent to
provide, written notice to the holder of the Nofe o
the cash amount due and payable with respect to
each Calculation Amount of Notes not later than
noon on the New York Business Days prior to the
date on which such payment is due.

GENERAL PROVISIONS APPLICABLE TO THE NOTES

21. Form of Notes:

22. New Global Note:

23. Exclusion of set-off:

Registered Notes

No

No

24. Talons for future Coupons or Receipts to beNo

attached to Definitive Notes (and dates on
which such Talons mature):
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DISTRIBUTION

25. If non-syndicated, name of Dealer:

26. US Selling Restrictions:

AGENTS

27. Calculation Agent:

28. Fiscal Agent:

29. Paying Agent:

CIBC World Metskplc

Reg. S Compliance Cate@ory

Canadian Imperial Bank of Comoeer

Deutsche Bank AG, London Branch

Deutsche Bank AG, London Branch
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PART B — OTHER INFORMATION

LISTING

® Admission to trading:

RATINGS

Ratings:

Application has been madeHhaylssuer for the Notes to
be admitted to trading on the Regulated Markehef t
London Stock Exchange with effect from 8 March 2013

The Issuer may, after the Issue Dateydppkatings of
the Notes.
The Issuer’s long-term credit ratings are:

Moody's: Aag3 (stable)
S&P: A+ (stable)
Fitch: AA- (stable)

As defined by Moody’s, long-term obligations ratéa”
are judged to be of high quality and are subjevely
low credit risk. The modifier “3” indicates thatethating
ranks in the lower end of the generic rating catggo

As defined by S&P, an “A” long-term issuer crediting
means an obligor has strong capacity to meetignial
commitments but is somewhat more susceptible to the
adverse effects of changes in circumstances ambato
conditions than obligors in higher-rated categofike
modifier “+” indicates that the rating is in theghier end
of the rating category.

As defined by Fitch, an “AA” long-term issuer credi
rating denotes very high credit quality and expémta of
very low default risk. It indicates very strong aajty for
payment of financial commitments that is not siigaifitly
vulnerable to foreseeable events. The modifier “-*
indicates that the rating is in the lower endhef tating
category.

None of Moody’s, S&P or Fitch is established in the
European Union and none has applied for registratio
under Regulation (EU) No. 1060/2009.

The ratings of Moody’s are endorsed by Moody’s
Investors Service Ltd., in accordance with Regatati
(EU) No. 1060/2009. Moody'’s Investors Service Lisl.,
established in the European Union and registerdérun
Regulation (EU) No. 1060/2009.

The ratings of S&P are endorsed by Standard and$?o0
Credit Market Services Europe Ltd., in accordanite w
Regulation (EU) No. 1060/2009. Standard and Poor’s
Credit Market Services Europe Ltd. is establisimethe
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European Union and registered under Regulation (EU)
No. 1060/2009.The ratings of Fitch are endorseHitoh
Ratings Limited, in accordance with Regulation (ENd).
1060/2009. Fitch Ratings Limited is establishethm
European Union and registered under Regulation (EU)
No. 1060/2009.

In general, European regulated investors are cestri
from using a rating for regulatory purposes if stafing

is not issued by a credit rating agency establisidiae
European Union and registered under the Regul&Ebh)
No 1060/2009 (“CRA Regulation”) unless the ratiag i
provided by a credit rating agency operating in the
European Union before 7 June 2010 which has sudunitt
an application for registration in accordance wlith CRA
Regulation and such registration is not refuseachS
general restriction will also apply in the caseadit
ratings issued by non-EU credit rating agencieleasrthe
relevant credit ratings are endorsed by an EU-trergid
credit rating agency or the relevant non-EU creating
agency is certified in accordance with the CRA Ratipn
(and such registration, endorsement action orfipation,
as the case may be, is not refused and has not been
withdrawn or suspended).

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE/OFFER

Save as discussed under “Subscription and SatbeiRrospectus, so far as the Issuer is aware, no
person involved in the offer of the Notes has a@erest material to the offer.

REASONS FOR THE OFFER, ESTIMATED PROCEEDS AND TOTAL EXPENSES

® Reasons for the offer: See “Use of Proceeds” wording in Prospectus.
(i) Estimated net proceeds: US$ 245,200,000
(iii) Estimated total expenses: GBP 4320

PERFORMANCE OF THE CIBC CUSTOM 1 AGRICULTURE COMMOD ITY INDEX,
EXPLANATION OF EFFECT ON VALUE OF INVESTMENT AND AS SOCIATED RISKS
AND OTHER INFORMATION CONCERNING THE CIBC CUSTOM 1 AGRICULTURE
COMMODITY INDEX (Index-Linked Notes only)

Reference is made to the Risk Factors set oukiPtbspectus as well as on pages 6 to 10 of this
Drawdown Prospectus.

OPERATIONAL INFORMATION

(i) ISIN Code: XS0879971462
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(i) Common Code: 087997146

(iii) Delivery: Delivery against payment
(iv) Intended to be held in a manner No
which would allow Eurosystem
eligibility:
GENERAL
Governing Law and Jurisdiction: Laws of the Proemt Ontario and the federal laws of Canada

applicable therein
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Exhibit A

OPTION TO ELECT REPAYMENT

Canadian Imperial Bank of Commerce,
as Calculation Agent
300 Madison Avenue
5™ Floor
New York, New York 10017
Attn.: FSG Commodities
Phone: (212) 856-6059
Fax No.: (212) 885-4977
(Faxes must be confirmed by e-mail to:
DLCommoditiesFSGSalesNY@CIBC.com

Dated: [After the Issue Date of the Notes
and by no later than the earlier of

4:00 p.m. (London time) and 11:00
a.m. (New York City time) on 28

March 2014]

Deutsche Bank AG, London
Branch, as Fiscal Agent

Canadian Imperial
Bank of Commerce, as

Winchester House, 1 Great Issuer
Winchester Street, London, England Commerce Court
EC2N 2DB 199 Bay St.
Attn.: Early Redemptions Desk Toronto, Canada M5L
Fax No.: +44(20)754-76149 and 1A2

+44 207 547 6624 Attn.: Treasury
E-mail: TSS-GDS.ROW@db.com Financing, Treasury
and Fax No.:
Earlyredemptions.desk@db.com 416 594 7192
E-mail:
DLTreasuryFinancing
@CIBC.com

The undersigned hereby irrevocably request(s) insluct(s) the Issuer to repay the Aggregate Namin
Amount of the Note identified herein pursuant totérms at the applicable Redemption Price asrdeted by
the Calculation Agent in accordance with the teofnihe Note, to the undersigned, at

Please print or typewrite name and address oftlersigned)

Name of Clearing System and Clearing
System Account Number in Which Notes Are
Held (Please fill in, if blank)

ISIN No. of Notes
to be Redeemed

[IF PARTIAL
REDEMPTION
PERMITTED:Nominal
Amount
to be Repaid*]

Terms not defined herein have the meanings givendb terms in the Note.

The undersigned certifies that (i) it is, or isydalthorized to act for, the beneficial owner @ tote (and
attaches evidence of such ownership as provideétdeéoyndersigned’s position services departmertier t
position services department of the entity throwgiich the undersigned holds its Note) and (ii) iit sause
the Note to be repaid pursuant hereto to be trenesféo the Issuer at its office located at thevelteddress on

the Maturity Date.

Very truly yours,

[Name of Holder]

By:
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Receipt of the above Option to Elect Payment
is hereby acknowledged

Canadian Imperial Bank of Commerce,
as Calculation Agent

By:

Title:
Date and time of
acknowledgement:

Ex A-1



[Annex A
Index Methodology
[Attached)]



CIB C CIBC Custom 1 Agriculture Commodity Index
Index Methodology

/ Ticker: CIBZC1AG Index

I. Introduction

The CIBC Custom 1 Agriculture Commodity Index (the Index) is a basket of indices that rebalance
to fixed weights on a monthly basis. The Index is designed to provide exposure to various
components of the agriculture markets.

Each of the constituent indices in the Index (each, an Underlying Index and collectively the
Underlying Indices) is derived from the CIBC Composite Commodity Index (the Benchmark
Index) with modifications to the existing methodology that include amendments to the futures
contract that the Underlying Index references and the roll period the Underlying Index transfers
its exposure from one futures contract to the next. Capitalized terms used in this Index
Methodology that are not defined have the meaning given to them in the Index Methodology for
the Benchmark Index. All provisions of the Index Methodology for the Benchmark Index will
apply to the Index except as modified by this Index Methodology.

CIBC is the owner of the full right, title and interest to the CIBC Custom 1 Agriculture Commodity
Index and is the Index Administrator. Any use of this Index Methodology or the Custom 1
Agriculture Commodity Index without the prior consent of CIBC is strictly prohibited.

II. Index Return Calculation

The CIBC Custom 1 Agriculture Commodity Index is an Excess Return index which is calculated by
the Index Administrator on each Index Business Day and subsequently made available on
Bloomberg. The Index is initialized on January 3, 2012 with an Initial index value of 100.

On each Index Business Day, t, the Index is calculated using the following formula, the results of
which will be rounded to 5 decimal places.

]

IS}
|, =1 X 1+ij x o _
]

Defined terms:

Ris tif tis a Rebalance Date, otherwise the previous Rebalance Date.

IS, is the value of the applicable Underlying Index, j, on day t

IS¢ ; is the value of the applicable Underlying Index, j, on the first Index Business Day preceding R
Iz.1 is the value of the Index on the first Index Business Day preceding R

W; is the Weight for the applicable Underlying Index, j, as set out in the table below under the
definition of Underlying Index.

Rebalance Date is the 2™ Index Business Day of each month. If, on the 1*" Index Business Day of
a month, any of the futures contracts in the Underlying Indices are not available for trading, then
the Rebalance Date will be delayed to the next Index Business Day on which all of the futures
contracts in the Underlying Indices are available for trading. If there is a Market Disruption Event
in any of the Underlying Indices on the Index Business Day prior to the Rebalance Date, the
Rebalance Date for the Underlying Index with the Market Disruption will be the previous
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Rebalance Date and the following Index Business Day will be an additional Rebalance Date for all
of the components.

jis the applicable Underlying Index.

Underlying Index means each of the indices set out in the table below:

Name Ticker Weight
CIBC Enhanced Sugar Commodity Index CIBZESB 32.440%
CIBC Enhanced Live Cattle 3 Commodity Index CIBZ3LC 2.680%
CIBC Enhanced Soybean Commaodity Index CIBZESO 32.440%
CIBC Soybean Meal 1 Commodity Index CIBZ1SM 32.440%

Index Business Day is a day on which all of the Underlying Indices are calculated, as determined
in accordance with the NYSE Euronext Trading Calendar. The Index Administrator may deviate
from this schedule if any day is not a Contract Business Day under the CIBC CCl Index
Methodology applicable to the Benchmark Index for each of the futures contracts then in the
Underlying Indices.

II1. Index Data and Dissemination

Index values will be made available no later than 5:00 pm (ET) on each Index Business Day on
Bloomberg under ticker CIBZC1AG <Index>. If any exchange or sponsor amends the closing price
of a futures contract in an Underlying Index subsequent to publication or if there is an error in
any previously published Index values, the Index Administrator will publish corrected values on
Bloomberg as soon as practicable.

The Index Administrator is responsible for gathering the base data for the Index. On each Index
Business Day, the Index Administrator will record the closing price of each constituent futures
contract included in the Index from the relevant exchange. From the base data obtained, the
Index Administrator will calculate the excess return Index level. Index levels will not be
calculated for any day that is not an Index Business Day.

IV. Market Disruption Event

A Market Disruption Event means any event such as 1) force majeure, war, acts of terrorism or
any other unanticipated extraordinary market event that prevents a Recognized Exchange from
providing settlement prices for a Specified Contract (the Affected Contract), or 2) a day on which
a Specified Contract used in the Index moves by the maximum amount allowed by the exchange
from the previous day’s settlement price. Examples of a Market Disruption Event include the
termination, suspension or prolonged interruption of trading for any reason with respect to a
Specified Contract on the relevant Recognized Exchange. The Index Administrator will determine
in good faith and on a commercially reasonable basis whether a Market Disruption Event has
occurred and is continuing.

For so long as a Market Disruption Event has occurred and is continuing, the Index Administrator
shall establish an interim settlement price on each CIBC CCl business day for the Affected
Contract for the purpose of calculating the excess return (the Interim Settlement Price). The
Interim Settlement Price for such day shall be the last available Reference Price; provided if the
Market Disruption Event occurred on such CIBC CCl business day, the Interim Settlement Price
shall be the last closing price quoted by the Recognized Exchange.



An Index Calculation Disruption Event occurs if a Market Disruption Event continues for 10
weekdays on any recognized exchange, the Index Advisory Committee shall forthwith hold an
emergency meeting to decide the appropriate course of action, which may include the
substitution or removal of the Affected Contract, the suspension or the discontinuance of the
Index and any constituent thereof. Although the likelihood of prolonged suspension or
discontinuance is expected to be remote, users of the CIBC Commodity Indices are advised to
designate a successor index and other market disruption fallback alternatives for any transaction
referencing the CIBC Commodity Indices.

V. Extraordinary Circumstances

The Index Administrator reserves the right to take such action, including modifying, temporarily
suspending or discontinuing the Index, to address market emergencies or other extraordinary
market events or conditions.

CIBC may, in its sole discretion, cease to calculate and publish the Index at any time.

VI. Index Governance

CIBC has established a Commodity Index Review Committee. The Committee is responsible for,
among other things, reviewing and approving this Index Methodology. The Committee is also
responsible to uphold the objectivity, independence, transparency and controls relating to the
Index. The Committee will cause to be conducted an annual review to ensure that the Index
Methodology is consistently followed and to ensure the integrity of the Index data and
calculation results. As the supervisory body of the CIBC Commodity Indices, the Committee is
empowered to apply, interpret and amend the Index Methodology. The Committee consists of
full-time professional staff of CIBC. The Committee is subject to the general oversight of the
Index Advisory Committee.

Index maintenance, calculation, rebalancing and general governance are the responsibility of the
Index Administrator.

Neither the Index Methodology nor any set of procedures are capable of anticipating all possible
circumstances and events that may occur with respect to the Index and the methodology for its
calculation. Accordingly, a number of subjective judgments are made in connection with the
operation of the Index that cannot be adequately reflected in this Index methodology. All
questions of interpretation with respect to the application of the provisions of this Index
Methodology, including any determinations that need to be made in the event of a market
emergency or other extraordinary event, will be resolved by the Commodity Index Review
Committee and, if necessary, the Index Advisory Committee.

Modifications to the Index Methodology used to calculate the Index may be required from time
to time. CIBC reserves the right to make such changes or refinements to the methodology as it
believes necessary in order to preserve and enhance the utility of the Index. CIBC also reserves
the right, as Index Administrator, to take such action as it deems necessary or appropriate in
order to address market emergencies or other extraordinary market events or conditions.

VII. CIBC Enhanced Sugar Commodity Index

The CIBC Enhanced Sugar Commodity Index is an Underlying Index of the Index and is a modified
version of the CIBC Sugar Index, one of the Single-Commodity Indices of the Benchmark Index.
The Index Methodology for the CIBC Sugar Index and the Benchmark Index shall govern the CIBC



Enhanced Sugar Commodity Index, except as modified below or elsewhere in this Index
Methodology.

Launch Date: 25 Sep 12

Initial Index Value: 100

Initial Index Date: 31 Dec 11

Ticker: CIBZESB

Index Type: Excess Return

Business Day: CIBC CCl business day

Roll Methodology

Each Specified Contract constituting the

Underlying Index will be subject to a fixed roll Index Factor CIBC CCl business

Roll Percentage day

of 20% per day into the next nearby contract
of the month

from the seventeenth to the twenty-first CIBC
CCl business day of the relevant roll month
(each a Roll Date and, the entire period, the
Roll Period). Please note that these CIBC CCI 80% 17"
business days refer to the pricing dates, not

100% 16"

the physical hedge dates of the roll, which are 60% 18"
the sixteenth to the twentieth CIBC CCI 40% 19t
business day of the relevant roll month. In the

event that a given January has less than 20% 20"
twenty CIBC CCl business days, the roll period

will be advanced by the number of CIBC CCI 0% Thereafter

business days less than 20. For example if
there are only 19 CIBC CCl business days then the Underlying Index will roll beginning on the 15
CIBC CCl business day, one day prior to the original roll.

The rolling schedule outlined in Appendix B — Index Factor Return of the Index Methodology will
be replaced with the following table, which outlines the contract month the Underlying Index
will reference on the first CIBC CCl business day of each month:

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
1 2 3 4 5 6 7 8 9 10 11 12
\ SB H H1 H1 H1 H1 H1 H1 H1 H1 H1 H1 H1

For the avoidance of doubt this Underlying Index rolls once per year during the 17-21* CIBC CCI
business days of January from the current year March Specified Contract into the following year
March Specified Contract. For example in January 2013 the Underlying Index will roll from SBH3
into SBH4.

Key
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
F G H J K M N Q U \" X Z
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VIII. CIBC Live Cattle 3 Commodity Index

The CIBC Live Cattle 3 Commodity Index is an Underlying Index of the Index and is a modified
version of the CIBC Livestock Index. The Index Methodology for the CIBC Livestock Index, as set
out in Appendix C to the Index Methodology for the Benchmark Index, shall govern the CIBC Live
Cattle 3 Commodity Index, except as modified below or elsewhere in this Index Methodology.

Launch Date: 25 Sep 12
Initial Index Value: 100
Initial Index Date: 31 Dec 11

Ticker: CIBZ3LC

Index Type: Excess Return
Business Day: CIBC CCl business day
Roll Methodology

Each Specified Contract constituting the Underlying Index will be subject to a fixed roll of 20%
per day into the next nearby contract from the sixth to the tenth CIBC CCl business day of the
relevant roll month (each a Roll Date and, the entire period, the Roll Period). Please note that
these business days refer to the pricing dates, not the physical hedge dates of the roll, which are
the fifth to the ninth CIBC CCI business days of the relevant roll month.

Index Factor CIBC CCl business
Roll Percentage day
of the month
100% 5t
80% 6"
60% 7"
40% g™
20% 9™
0% 10" and thereafter

The rolling schedule outlined in Appendix B — Index Factor Return of the Index Methodology will
be replaced with the following table, which outlines the contract month the Underlying Index
will reference on the first CIBC CCl business day of each month:

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov
1 2 3 4 5 6 7 8 9 10 11
LC M M Q Q \'% \Y y4 yA G G J

Key
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
F G H J K M N Q U \'} X Z

Dec
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IX. CIBC Enhanced Soybean Commodity Index

The CIBC Enhanced Soybean Commodity Index is an Underlying Index of the Index and is a
modified version of the CIBC Soybean Index, one of the Single-Commodity Indices of the
Benchmark Index. The Index Methodology for the CIBC Soybean Index and the Benchmark Index
shall govern the CIBC Enhanced Soybean Commaodity Index, except as modified below or
elsewhere in this Index Methodology.

Launch Date: 25 Sep 12
Initial Index Value: 100
Initial Index Date: 31 Dec 11

Ticker: CIBZESO

Index Type: Excess Return
Business Day: CIBC CCl business day
Roll Methodology

Each Specified Contract constituting the Underlying Index will be subject to a fixed roll of 20%
per day into the next nearby contract from the sixth to the tenth CIBC CCl business day of the

relevant roll month (each a Roll Date and, the entire period, the Roll Period). Please note that
these CIBC CCI business days refer to the pricing dates, not the physical hedge dates of the roll
which are the fifth to the ninth CIBC CCI business days of the relevant roll month.

Index Factor CIBC CCl business
Roll Percentage day
of the month
100% 5t
80% 6"
60% 7"
40% g™
20% 9™
0% 10" and thereafter

The rolling schedule outlined in Appendix B — Index Factor Return of the Index Methodology will
be replaced with the following table, which outlines the contract month the Underlying Index
will reference on the first CIBC CCl business day of each month:

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
1 2 3 4 5 6 7 8 9 10 11 12
SO N N N N N N X X X X N N

Key
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
F G H J K M N Q U \Y X Z




X. CIBC Soybean Meal 1 Commodity Index Rules

The CIBC Soybean Meal 1 Commodity Index is an Underlying Index of the Index and is a modified
version of the Soybean Index, one of the Single-Commaodity Indices of the Benchmark Index. The
Index Methodology for the CIBC Soybean Index and the Benchmark Index shall govern the CIBC
Enhanced Soybean Commodity Index, except as modified below or elsewhere in this Index
Methodology.

Launch Date: 25 Sep 12
Initial Index Value: 100
Initial Index Date: 31 Dec 11

Ticker: CIBZ1SM

Index Type: Excess Return
Business Day: CIBC CCl business day
Roll Methodology

Each Specified Contract constituting the Underlying Index will be subject to a fixed roll of 20%
per day into the next nearby contract from the sixth to the tenth CIBC CCl business day of the
relevant roll month (each a Roll Date and, the entire period, the Roll Period). Please note that
these CIBC CCI business days refer to the pricing dates, not the physical hedge dates of the roll,
which are the fifth to the ninth CIBC CCI business days of the relevant roll month.

Index Factor CIBC CCl business
Roll Percentage day
of the month
100% 5t
80% 6"
60% 7"
40% g™
20% 9™
0% 10" and thereafter

The rolling schedule outlined in Appendix B — Index Factor Return of the Index Methodology will
be replaced with the following table, which outlines the contract month the Underlying Index
will reference on the first CIBC CCl business day of each month:

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
1 2 3 4 5 6 7 8 9 10 11 12
SM H H K K N N Z Z Z z z F

Key
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
F G H J K M N Q U \Y X Z




(1)

(2)

®3)

(4)

®)

GENERAL INFORMATION

Listing and Admission to Trading

Application has been made to the UK Listing Authoiin its capacity as competent

authority under the FSMA to approve this documentadrawdown prospectus for the
purposes of the Prospectus Directive. Applicatias also been made to the London
Stock Exchange for the Notes to be admitted tangadn the Regulated Market of the

London Stock Exchange and to the UK Listing Authofor the Notes to be admitted to

the Official List.

Clearing Systems
The Notes have been accepted for clearance thrdugioclear and Clearstream,
Luxembourg. The Common Code for the Notes is 08786 and the ISIN for the Notes
is XS0879971462.

The address of Euroclear is Euroclear Bank SA/N\Ballevard du Roi Albert II, B-
1210 Brussels and the address of Clearstream, Lhxam is Clearstream Banking, 42
Avenue JF Kennedy, L-1855 Luxembourg.

Documents Available

Copies of this Drawdown Prospectus are availabltherwebsite of the Regulatory News
Service operated by the London Stock Exchange at
www.londonstockexchange.com/exchange/news/markes/ngarket-news-home.html.

For the avoidance of doubt, the contents of thissite are not incorporated in, and do not
form part of, this Drawdown Prospectus.

Significant or Material Change and Litigation

There has been no material adverse change in thepguts of the Issuer and its
subsidiaries taken as whole since 31 October 2@it2has there been any significant
change in the financial or trading position of tesuer since 31 October 2012 (being the
date of the latest available financial statemehtheIssuer).

Save as disclosed under the headi@gritingent liabilities and provisidrat page 150 of
CIBC’s 2012 Annual Report and the press releasseedsdy CIBC dated 31 December
2012 announcing that CIBC had reached a settlemitht the Lehman Estate, each
incorporated herein by reference, as at the dasohdhere are no governmental, legal or
arbitration proceedings (including any such progeggiwhich are pending or threatened,
of which the Issuer is aware), which may have, avehhad during the twelve months
prior to the date of this Drawdown Prospectus, gnicant effect on the financial
position or profitability of the Issuer and its sudaries.

Other Relationships

The Manager and its affiliates have engaged in, mray in the future engage in,
investment banking and other commercial dealingheérordinary course of business with
the Issuer or any of its affiliates. They may haseeived, or may in the future receive,
customary fees and commissions for these transactio
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In addition, in the ordinary course of their busimeactivities, the Manager and its
affiliates may make or hold a broad array of inwestts and actively trade debt and
equity securities (or related derivative securjtiaad financial instruments (including

bank loans) for their own account and for the aot®wf their customers. Such
investments and securities activities may involeeusities and/or instruments of the
Issuer or any of its affiliates. The Manager erdffiliates that have a lending relationship
with the Issuer may routinely hedge their credipesure to the Issuer consistent with
their customary risk management policies. Typicaie Manager and its affiliates would
hedge such exposure by entering into transactidnshweonsist of either the purchase of
credit default swaps or the creation of short pmsit in our securities, including

potentially the Notes. Any such short positionsldcadversely affect the future trading
prices of the Notes. The Manager and its affiliateay also make investment
recommendations and/or publish or express indepgmesearch views in respect of such
securities or financial instruments and may hold,recommend to clients that they
acquire, long and/or short positions in such séesrand instruments.
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