INVESTMENT COMPANY OF THE WEST LIMITED
ACN 08 677 852
52 ORD STREET
WEST PERTH WA 6005
TEL: (+618) 9481 $700
FAX: (+618) 9481 8701

STOCK EXCHANGE ANNOUNCEMEN'T

APPLICATION FOR OFFICIAL QUOTATION OF SHARES

2 December 2003

On 27 November 2003, Investment Company Of The West Limited (“ICW?” or “the
Company”) reieased a Prospectus relating to the following share ssues:

a one for one non-rencunceable pro-rata rights 1ssue to all eligible shareholders
comprising of up to 28,125,949 new fully paid ordinary shares at an issue price
of 2.2 cents to raise $618,771; and

a share placement to raise an additional $440,000 by offermg 20,000,000 new
fully pad ordinary shares at an offer price of 2.2 cents initially to existing
eligible shareholders who hold less than 400,000,

Further to the release of the Prospectus, an Appendix 3B 1s attached being apphcation
for the official guotation of the proposed issue of these shares.

For more information on {CW, confact Alec Pismuris on (08) 9321 1118.

ALEC PISMIRIS
Company Secretary

L e and SelingsiAales ALy | AR A Chenpine et AN Ansamicesean Al dgn o Qo D0




Rule 2.7, 3.10.3 3104, 3105

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given fo ASX as socon as avafable. Tnformation and documents given
to ASX become ASX's property and may be made public.

wmyoduced 798 Onigin: Appendis 5. Amended 177758, 1599, 17772000, AH%200%, 143020062,

NAME OF ENTITY
rnvestment Company Of The West Limited

ABN
23 GO8 677 852

We {the entity) give ASX the following information.

Part 1 - All issues

You must compiste the relsvant sections {altach shesfs if thers fs nof enough space).

1 Class of *securitics issued or to be | {8} Ordinary Fully Paid Shares
issued
{b) Options

2 Number of *securities issued or to be | {a) 48,125,849
issued (if known) or maximum number
which may be issued {b) 6,000,000

3 Principal terms of the *securities {eg, if | {a) Not Applicable
options, exercise price and expiry date;
if partly paid “securiies, the amount | {b) Exercisable at 2.5 cents and expiring 31 December
oulstanding and due dates for payment; 2006
if *convertible securities, the conversion
price and dates for conversion)

+ See chapter 19 for defined terms.

{1/3/2002 Appendix 3B Page |



10

Do the *secwities rank equally in all
raspects from the date of allotment with
an existing “class of quoted *securities?

If the additional securiies do not rank

agually, please state:

« the date from which they do

« {he extend to which they participate
for the next dividend, (in the case of
a trust distribution) or interest
payment

« {he extent ko which they do not rank
equally, other than in relation fo the
next dividend, distribution or interast
payment

lssuie price or consideration

Purpose of the issus

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of enlering ‘“securifies into
uncertificated holdings or despatch of
certificates

Number and “ciass of all “securities
quoted on  ASX including  the
securities in clause 2 if applicable)

Number and “ciass of all “securities
not quoted on ASX {including the
securities in clause 2 if applicable)

Dividend policy {in the case of a trust,
distribution policy} on the increased
capital {interests)

{a) Yes

{b) Not Applicable

{a) 2.2 cends per share

{b) Nil Consideration

To raise funds for investment and working capilal

purposes.
9 January 2004

Number *Class

76,251,898 Ordinary Fully Paid Shares
Number *Class

§,600,060 Oplions exercisable at 2.5

cenls and expiring 31
December 2008

Not Applicable

+ See chapter 19 for defined ternms.
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Part 2 - Bonus issue or pro rata issue

1

12

13

14

15

16

17

18

18

26

21

22

23

24

is security holder approval required?

s the issue renounceable or non-
renounceablis?

Ratic in which the *securilies will be
offered

*Class of *securifies to which the offer
relates

*Record date to determine entitlements

Will holdings on different registers {or
subregisters) be  aggregated  for
caleulating entitlements?

Policy for deciding entitiements in
relation to fractions

Names of countries in which the entily
has *security holders who will not be
sent new issue documents

Mote: Secarity toldars must be lold how  their
enliflemnents are to be deall with.

Crizss raference: wle 77
Closing date for receipt of accepiances

of renunciations

Names of any underwriters

Amourd of any underwriting fee or
commission

Names of any brokers 1o the issue

Fea or commission payable to the
broker o the issue

Amourd of any handiing fee payable to
brokers who lodge sacceptances or
renunciations on behalf of *securily
holders

| Not Applicable

Yas

One for One

Ordinary Fully Paid Shares

3 December 2003

Mot Applicable

Not Applicable

Mot Applicable

To be determined

Mot Applicable

Nil

Paterson Ord Minnett Limited

50%

Mot Applicable

+ See chapter 19 for defined terms.
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25 if the issue is confingent on “security | No
holders' approval, the date of the
meeling

26 Date entilement and acceptance form | 12 December 2003
and prospectus or Product Disclosure
Statement wil be sent to persons
entitied

27 if the entity has issued options, and the | Not Applicable
terms  entite  option  holders o
participate on exercise, the dale on
which notices will be sent to oplion
holders

28 Date rights tading will begin (if | Not Applicable
applicable)

29 Date rights trading will end {if | Not Applicable
applicabls)

30 How do “securily holders sell their | Not Applicable
entitements in fulf through a broker?

KK How do “security holders sell parf of | Not Applicabie
their entittements through a broker and
accept for the balance?

32 How do “security holders dispose of | Not Applicable
their eniitlements {except by sale
through a broker)?

33 *Despaich date 12 Dacamber 2003

Part 3 - Quotation of securities

You nesd only complete this section If you are applying for quotation of securities

34 Type of securities
(tick one)

{a} \/ Securities described in Part 1

{b} All other securities

Example: raslricled sscwrities ai the and of the escrowed period, patly paid sacusities that bacame filly paid, ampioyee incentive share
secUrities when restriction ends, securifies issuad on expity or conversion of convertibla seclrites

+ See chapter 19 for defined ternms.

FL/3720H32 Appendix 3B Page 4



Entities that have ticked box 34(a}

Additional securities forming a new class of securities
{ the additional securities do not form a new class, go fo 43}

Tick to indicate you are providing the information or documents

35 if the “securities are “equily securities, the names of the 20 largest holders of the additional
*securities, and the number and percentage of additional *securities held by those holders

38 if the *securities are “equity securities, a distribution schedule of the additional *securities setting
out the number of holders in the categories

1-1,000

1,001 - 5,000

5001 -16,000

16,001 - 100,000

160,001 and over

37 A copy of any trust deed for the additional *securities

fnow go fo 43}

Entities that have ticked box 34(b)

38 Number of securiies for which
*guotation is sought

39 Class of *securities for which guotation
is sought

40 Do the *securities rank equally in all
respacts from the dale of allotment with
an existing “class of quoted “securities?

if the additional securities do not rank

agually, please state:

« the date from which they do

« the extend to which they participate
for the next dividend, (in the case of
a firust dislibution) or interest
payment

« the extent o which they do not rank
equally, other than in refation to the
nexi dividend, distribution or inferest
payment

+ See chapter 19 for defined terms.
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41 Reason for raquest for guotation now

Exampla: 1y the case of restricted secunfies, end of
seklriction pariod

(if issued upon conversion of another
security, clearly identify that other
security)

Number

*Class

42 Number and “class of all *securities
quoted on ASX (including the securilies
in clause 38)

All entities

Fees

43 Payment method {lick one)

Cheque attached

Elactronic payment made

Quotation agreement

1 *Quotation of our additional Tsecurities is in ASX's absolute discretion.

*securities on any conditions it decides.

Hole: Payment may be made electranicaily if Appendiz 3B i givan to ASX aleckonically 2l $he same time.

Pariodic payment as agreed with the home branch has been arranged

Moler Amangemends con be made for employes incenthve schamaes thal involve fraguent issues of securities.

2 We warrant the following to ASX.
. The issue of the Tsecurities to be quoted complies with the law and is not for an illegal
pUrpose.
. There is no reason why those “securities should not be granted Yquotation.
. An offer of the *securities for sale within 12 months after their issue will not require

disclosure under section 707(3) or section 1012C{8) of the Corporations Act.

Note: An entity may need o obtain appropriate warranties from subscribers for the securities

in order to be able o give this warranty

+ See chapter 19 for defined ternms.

1173720832

ASX may quote the

Appendix 3B Page 6



» Section 724 or section 1016E of the Corporations Act does not apply o any applications
received by us in refation to any Tsecurities to be quoted and that no-one has any right o
return any "securiies to be quoted under sections 737, 738 or 1016F of the Corporations
Act at the time that we request that the Tsecurities be quoted.

» We warrant that if confirmation is required under section 1017F of the Corporations Act in
relation to the Tsecurities to be quoted, it has been provided at the time that we request that
the *securities be quoted.

» if we are a frust, we warrant that no person has the right to return the Tsecurities to be
guoted under section 10198 of the Corporations Act at the time that we requast that the
tsecurities be gquoted.

3 We will indemnify ASX o the fullest extent permitted by law in respect of any claim, action or expense
arising from or connected with any breach of the warranties in this agreement.

4 We give ASX the information and documents required by this form. {f any information or document not
available now, will give it to ASX before *quotation of the Tsecurities begins. We acknowledge that
ASX is relying on the information and documents. We warrant that they are {will be) true and
complete.

Dated: 02 Decamber 2003

Alec Pismiris
Company Secretary

+ See chapter 19 for defined terms.
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