Appendix 3Y
Change of Director’s Interest Notice

Rule 3.18A.2

Appendix 3Y

Change of Director’s Interest Notice

informmation or documents niof avatfable now must be given to ASX as soon as avafable. Information and documents given o ASX become

ASX's property and may be made public.
Imtrodused 30452001,

Name of entity Prairie Downs Metals Limited

ABN 23 008 877 852

We (the entity) give ASX the following information under listing rule 3.19A 2 and as agent for the director for the

purposes of section 205G of the Comporations Act,

Name of Director

Alec Christopher Pismirig

Date of last notice

11 December 2006

Part 1 - Change of director’s relevant interests in securities
in the case of 3 frust. this fciodes iiterests int the trust madle avalable by the responsibie entity of the frust

Made: In the caze of & comgany, interasts which comme within paragraph (7) of fhe definition of notifiable inlerest of 8 ditectne” shoudd be disclosed in this part.

Direct or indirect interest

indirect

Nature of indirect interest

{including registered holder)
Motz Provide details of the gircumstances giving rise to 92 relevant interast.

{z) ACP Invesiments Pty Lid - Director & Shareholder

(b} ACP Investments Pty Lid <ACP tnvestment Trust
Alc> - Director & Shareholder

{c) ACP Invesiments Pty Lid - Director & Shareholder

{d) ACP Investments Pty Lid <ACP Investment Trust
Afe> - Director & Shareholder

Date of change 4 January 2007

No. of securities heid prior to change {a) 264,484 - Fully paid ordinary shares
{b) 235,294 - 21.25 cent options expiring 31 Dec 2006
{c) 103,527 - 25 cent opfions expiring 31 May 2008
{d) 1,000,000 — 45 cent options expiring 5 Dec 2011

Class

Fully paid ordinary shares

Number acquired

235,294 fully paid ordinary shares on exercise of 21.25
cent options expiring 31 Dec 2006

Number disposed

Nl

ValuefConsideration
fiota: If congiderstion is non-cash, provide details snd estimated valuaton

21.25 cents per share

+ See chapter 19 for detfined terms.
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No. of securities held after change (a) 264,484 - Fully paid ordinary shares
(b} 235294 - Fully paid ordinary shares
fc} 103,527 - 25 cent options explring 31 May 2008

{d} 1,000,000 ~ 45 cent options expiring 5 Dec 2011

Nature of change Shares issued pursuant fo exercise of 21.25 cent

Exgroiple: of-market wrade. ofmarkel wade, exercise of ogiions, issue of | gplions expiring 31 Dec 2006
secusities ander dividend refrvestment plan, participation in buy-back

Part 2 - Change of director’s interests in contracts

Mete: 0 the caze of 4 company. inferests which corme within paragragh () of $iz defindion of "actifiable inierest of & directos” should be distlosed in this part.

Detail of contract N/A
Nature of interest N/A
Name of registered holder NIA

{if issued securities)

Bate of change NIA

No. and class of securities to which | NA

interest related prior to change
Mote: Detsils are only required for & contract in efadon &
which the interest hag changed

inferest acquired N/A
inferest disposed N/A
Value/Consideration N/A

Mote: IF congiderstion is non-cast, provide detais snd an
estintated vafuagion

interest after change N/A

+ See chapter 19 for defined terms.
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Appendix 3Y

Change of Director’s Interest Notice

informetion or dosuments not avaffatile now must be given to ASX as soon 85 avallable. Information and documents giver 1o ASX becomne

ASX's property and may be made public.
Imtrodused 30452001,

Name of entity Prairie Downs Metals Limited

ABN 23 008 877 852

We (the entity) give ASX the following information under listing rule 3.19A 2 and as agent for the director for the

purposes of section 205G of the Comporations Act,

Name of Director

Jeremy David Shervington

Date of last notice

11 December 2006

Part 1 - Change of director’s relevant interests in securities
in the case of 3 frust. this fciodes iiterests int the trust madle avalable by the responsibie entity of the frust

Made: In the caze of & comgany, interasts which comme within paragraph (7) of fhe definition of notifiable inlerest of 8 ditectne” shoudd be disclosed in this part.

Direct or indirect interest

indirect

Nature of indirect interest

{including registered holder)
Motz Provide details of the gircumstances giving rise to 92 relevant interast.

Panga Pty Ltd — Director & Shareholder

Date of change 4 January 2007

No. of securities heid prior to change {a) 479,764 - Fully paid ordinary shares
{b) 235,294 - 21.25 cent options expiring 31 Dec 2006
{c) 205,524~ 25 cent options expiring 31 May 2008
{df) 1,500,000 — 45 cent options expiring 5 Dec 2011

Class

Fully paid ordinary shares

Number acquired

235,294 fully paid ordinary shares on exercise of 21.25
cent options expiring 31 Dec 2006

Number disposed

Nl

Value/Consideration
Motz f congiderstion is non-cash, provide details sné estmated valuadon

21.25 cents per share

No. of securities heid after change

{a) 715,058 - Fully paid ordinary shares
{b) 205,524 25 cent nptions expiring 31 May 2008
{c} 1,500,000 — 45 cent options expiring 5 Dec 2011

+ See chapter 19 for detfined terms.
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Nature of change

Exarnple: oa-market frade, of-markel wade, exemize of opfions, issue of
secusities ander dividend refrvestment plan, participation in buy-back

Shares issued pursyant fo exerise of 21.25 cent
options expiring 31 Dec 2006

Part 2 - Change of director’s interests in contracts

Mete: 0 the caze of 4 company. inferests which corme within paragragh () of $iz defindion of "actifiable inierest of & directos” should be distlosed in this gart.

Betail of contract N/A
Nature of interest N/A
Name of registered holder NIA
{if issued securities)

Bate of change NIA
No. and class of securities to which | NA
interest related prior to change

Mote: Detsils are only required for & contract in efadon &

which the interest hag changed

inferest acquired N/A
inferest disposed N/A
Value/Consideration N/A
Mot If considerstion is non-cash, provide detaiie and an
eetirfated vaiuation

interest after change N/A

+ See chapter 19 for defined terms.

Appendix 3Y Page 4

FEASA2002




