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Time To ACT Limited

Directors’ report ,
For the year ended 31 March 2022

The directors present their report and the financial statements for the year ended 31 March 2022.
Directors’ responsibilities statement

~The directors are responsible for preparing the Directors' report and the ‘consolidated f nancial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company
‘law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and the Group and of the profit or loss of the Group for that period.

‘In preparmg these fi nanmal statements the directors are requnred to:

e  selectsuitable accountmg policies for the Group's financial statements and then apply them consustently,
. make judgments and accounting estimates that are reasonable and prudent;
e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Group will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions -and disclose with reasonable accuracy at any time the financial position of the
Company and the Group and to enable them to ensure that the financial statements comply with the Companies
Act 2006. They are also responsible for safeguarding the assets of the Company and the Group and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities. ‘

Principal activity

The pfinmpal activity of the group continues to be that of advancing the trading stylee of its two current divisions
through the re-organisation and expansion of key business operations and the acqu|smons of addltuonal
resources and business interests.

Dlrectors

The directors who served during the year were:

Andrew Douglas Hall

Christopher Roger Heminway

‘Lisa Randall o

Andrew Thomas Peter Hine (resigned 29 April 2022)

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' réport is approved has confirmed that:

.. so far as the director is aware, there is no relevant audlt information of which the Company and the
. Group's auditors are unaware, and ‘ :

. the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit mformatnon and to establish that the Company and the Group's auditors are aware of that
|nformat|on '

Auditors

The auditors, Kreston Reeves LLP, were appointed during the year and will be proposed for reappountment in
accordance with section 485 of the Companies ‘Act 2006. .
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* Time To ACT Limited

Directors’ report (continued)
For the year ended 31 March 2022

Small éompanies note .

In preparing this report, the directors have taken advantage of the small companies exemptuons provnded by
section 415A of the Companies Act 2006 :

' This report was approved by the board on Lq ’Su\% /ZOZZ ' and signed on its behalf. .

Gary Wallace L : L '
Director . '

W

Dama



" Time To ACT Limited
Independent aoditors' report to the members of Time To ACT Limited

Opinion

We have audited the financial statements of Time To ACT Limited (the 'parent Company') and its subsidiaries
. (the 'Group") for the year ended 31 March 2022, which comprise the Group Statement of comprehensive income,
the Group and Company Balance sheets, the Group and Company Statement of changes in equity and the
related notes, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of
Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Group's and of the parent Company's affairs as at 31 March
2022 and of the Group's loss for the year then ended; . :

. have been properly prepared in accordance with United ‘Kingdom Generally Accepted Accountmg ’
Practice; and

. have been prepared in accordance with the requrrements of the Companies Act 20086.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit -
of the financial statements section of our report. We-are independent of the Group in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard and we have fulfiled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions ‘relating to going concern

In audltlng the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparat|0n of the financial statements is appropriate.’ ‘

Based on the work we have performed, we have not identified any material unceftainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Group's or the parent Company's
ability to continue as a going concern for a‘period of at least twelve months from when the financial statements .
" are authorised for issue.

Our responsibilities and the responS|b|||tres of the directors with respect to going concern are descnbed in the
relevant sections of this report. A '

Other information

. The other information comprises the information included in the Annual Report other than the financial
statements and our Auditors' report thereon. The directors are responsible for the other information contained
within the Annual Report. Our opinion on the-financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon. Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the course of the
audit, or otherwise ‘appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. . If, based on the work we have performed, we conclude that there is a material
mtsstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Time To ACT Limited
Independent auditors’ report to the members of Time To ACT Limited (continued)

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Directors’ report for the financial year for whicrr the financial statements are .

prepared is consistent with the financial statements; and ‘
. the Directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the Group and the parent Company and its environment
obtained in the course of the audit, we have not identified material misstatements in the Directors’ report.

We have nothing to report in respect of the following matters in relation to Which the Companies Act 2006
requires us to report to you if, in our opinion:

e adequate accounting records have not been kept by the parent Company, or returns adequate for our
- audit have not been received from branches not visited by us; or.
“the parent Company financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or
the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemptions in preparing the- Drrectors report and
from the requirement to prepare a Group strategic report.

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement set out on page 1, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error. :

. In preparing the financial statements, the directors are responsible for -assessing the Group's and the parent
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate-the Group or the -
parent Company or to cease operations, or have no realistic alternative but to do SO.
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Time To ACT Limited

Independent auditors' report to thé members of Time To ACT Limited (continued)

Auditors’ responsibilities fqr the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually.or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Group financial statements.

Irregularities, mcludmg fraud, are instances of non- compllance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to. Wthh our procedures are capable of detecting irregularities, including fraud is
detailed below: :

Capability of the audit in detecting irregularities, including fraud

’

Based on our understanding of the group and industry, and through discussion with the directors and other
management (as required by auditing standards), we identified that the principal risks of non-compliance with
laws and regulations related to health and safety, anti-bribery and employment law. We considered the extent to
which non-compliance might have a material effect on the financial statements. We also considered those laws
and regulations that have a direct impact on the preparation of the financial statements such as the Companies
Act 2006, Statement of Recommended Practice, taxation and pension legislation. We communicated identified
laws and regulations throughout our team and remained alert to any indications of non-compliance throughout
the audit. We evaluated management’s incentives and opportunities for fraudulent manipulation of the financial
statements (including the risk of override of controls), and determined that the principal risks were related to
posting inappropriate journal entries to increase revenue or reduce expenditure, management bias in accounting
estimates. Audit procedures-performed by the engagement team included:

¢ Discussions with management and assessment of known or suspected instances of non-compliance with
laws  and regulations (including health and safety) and. fraud, and review of the reports made by
management and internal audit; and

« Assessment of identified fraud risk factors; and

e Performing analytical procedures to identify any unusual or unexpected relationships, mcludmg related party
transactions, that may indicate risks of material misstatement due to fraud; and

e Confirmation of related parties with management, and review of transactions throughout the period to identify
any previously undisclosed transactions with related parties outside the normal course of business; and

» Reading minutes of meetings of those charged with governance and reviewing correspondence with relevant
tax and regulatory authorities; and

e Identifying and testing journal entries, in particular any manual entries made at the year end for financial
statement preparation.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and mamtam professional
scepticism throughout the audit. We also:

) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to-those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may mvolve
-collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
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Time To ACT Limited

Independent auditors' report to the members of Time To ACT Limited (continued)

~ are appropriate in the circumstances, but not for the purpose of expressing an opinion of the effectiveness
of the Company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.
. Conclude on the appropriateness of the directors' use of the going concern basus of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions

that may cast significant doubt on the Company's ability to continue as a going concern. If we. conclude

that a material uncertainty exists, we are required to draw attention in our Auditors' report to the related

disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our Auditors' report. However,
- future events or conditions may cause the Company to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervusuon and performance of the Group audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditors' report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audlt work, for this report, or for the opinions we have formed.

K cestorReeves LLP

Anne Dwyer (BSc) Hons FCA (Senior statutory auditor)

for and on behalf of
Kreston Reeves LLP

Chartered Accountants
Statutory Auditor

London
Date; 29 July 2022
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Time To ACT Limited

Consolidated statement of comprehensive income
For the year ended 31 March 2022

2022 2021
Note £ £
Turnover , 2.3 1,242,737 2,419,216-
Cost of sales ' . ‘ (748,617) (1,691,643)
Gross profit . , 494,120 727,573
Administrative expenses (859,670) (1,355,325)
Other operating income 218,500 113,870
Operating loss o (147,050)  (513,882)
“Interest receivable and similar income o » 8 11
Interest payable and similar expenses ' o , (26,512) (2,100)
Loss before taxation : (173,554) (515,971)
Tax on loss A : ' ' 50,211 116,956
Loss for the financial year , ‘ , (123,343) (399,015)
Business combinations , o ‘ -, (275,400) -
Other comprehensive income for the year -~ (275,400) R -
(Loss) for the year attributable to:
Non-controlling interests " ' , ) - - (8,187)
Owners of the parent Company ‘ - (123,343) (390,828)

(123,343)  (399,015)

There were no. recogmsed gains and losses for 2022 or 2021 other than those mcluded in the consolidated
statement of comprehensive |ncome

The notes on pages 14 to 28 form part of these financial statements.
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Time To ACT Limited
Registered number: 07693175

, Consolidated balance sheet |
As at 31 March 2022’

Fixed assets

~ Intangible assets
Tangible assets

" Current aséets

Stocks(
Debtors 4
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due aftér more
than one year

Provisions for liabilities
Deferred taxation '

Net assets
Capital and reserves

Called up share capital -

Share premium account

Merger reserve

Profit and loss account

Equity attributable to owners of the
parent Company

Non-controlling interests

~ Note

10.
1"

12

13

15

16

17
17
17

2022

540,440

699,012

1,239,452

117,828
761,805 .
724,598

1,604,231

(818,751)

785,480
2,024,932

(460,000)

1,564,932

110,009 -

3,655,907
(275,400
(1,925,584)

1,564,932

b 1,564,932

Restated
2021 .
£

466,756
420,770
887,526

396,901
714,252
963,392

2,074,545

(446, 865)
" 1,627,880
2,515,206

(875,000)

(14,718)
(14,718)
1,625,488

105,509
13,210,407

(1,802,241)

1,613,675
111,813
1,625,488

The financial statements have been prepared in accordance with the provisions appliwble to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

A The fi nanclal statements were approved and authonsed for lssue by the board and were sugned on its behalf on

14 'SU\u\ ZO‘_'L

Gary Wallace
“Director

The notes on pages 14to 28 form part of these financial statements.

Onamnn Q
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Time To ACT Limited - ‘
Reglstered number: 07693175

COmpahy balance sheet -
- As at 31 March 2022

_ Restated
2022 ' - 2021
"Note £ £
Fixed assets _

Intangible assets . B ’ 588,200 412,507
“Investments _ ' 8 : 1,618,565 A . 1,163,165
_ 2,208,765 . - 1,575,672
Current assets | _ :

Debtors : 10 437,781 656,225
Cash at bank and in hand 11 100,642 294,487
| | | 538,423 . 950,712
Creditors: amounts falling due within one : , ‘ : .
year , 12 - (358,479) . (79,809)
Net current assets : 178,944 f 870,903
Total assets less current liabilities o : 2,386,709 2.446,575
- Creditors: amounts falling due after more . : ' :
than one year ‘ , 13 - (300,000)
Net agsets ' 2,386,709 2,146,575
’ : : \ ' . b b
' Capital and reserves : | ,
Called up share capital ‘ ' 16 ‘ 1_1 0,009 105,509
Share premium account 17 3,655,907 3,210,407
Profit and loss account brought forward ‘ (1,169,341) ' (1,151,572)
Loss for the year ‘ ' (209,8686) ’ (17,769)
Profit and loss account carried forward (1,379,207) ' (1,169,341)
. 2,386,709 . 2,146,575

. The Company's financial statements have been prepared in accordance with the provisions applicable to
companies subject to the sma!l companies regime.

The financial statements were approved and authorised for issue by the board and were slgned on its behalf on

79 Sy 202

Gary Wallace
Director

- The notes on pages 14 to 28 form part of these financial.statements.
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Time To ACT Limited

Consolidated statement of changes in equity
For the year ended 31 March 2022 : :

Equity
attributable -

- Share ) to owners of Non-

Called up premium Merger  Profit and parent controlling
share capital account reserve loss account Company interests Total equity
_ . £ £ £ £ £ ) - £ B
At 1 April 2021 ) : 105,509 3,210,407 - (1,802,241) 1,513,675 111,813 - 1,625,488

Comprehensive income for the year e ) : . o .

Loss for the year ) . ! : . - . - o= T (123,343) (123,343) - (123,343)
Business combinations ' . n ) - - (275,400) - . (275,400) - (275,400)
Shares issued during the year " ) - 4,500 . 445,500 - - 450,000 ) - . 450,000
Transfér of non-controlling interests : - - - : - - (111,813) (111,813)
Total transactions with owners : ' .. 4,500 445,500' . - - - 450,000 (111,_813) - 338,187
At 31 March 2022 . i : ~ 110,009 3,655,907* ‘ (275,400)  (1,925,584) 1,564,932 - . 1,564,932

~The nbtes on pages. 14 to 28 form part of these ﬁnancial statements.
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Time To .A(\:T Limited

Consolidated statement of changes in equity
For the year ended 31 March 2021

At 1 April 2020
Comprehensive income for the year

‘Loss for the year

Total comprehensive income for the year
Shares issued during the year
Non-controlling interests

Total transactions with owners

At 31 March 2021

The notes:can pages 14 to 28 form part of these financial statements.

Equity
attributable
Share to owners of Non-
~ Called up- premium Profit and parent controlling .
share capital account loss account Company ' interests Total equity
i £ £ £ £ £
104,910 3,204,016  (1,411,413) 1,897,513 ~ 120,000 2,017,513
- - (390,828) (390,828) - (390,828)
- - (390,628) (390,828) - (390,828)
599 6,391 - 6,990 ) - 6,990
- - - - (8,187) (8,187)
599 - 6,391 - 6,990 (8,187) (1,197)
105,509 3,210,407  (1,802,241) 1,513,675 . 111,813 1,625,488
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Time To ACT Limited

Company statement of changes in equity .
- For the year ended 31 March 2022

, Share .
Called up premium Profit and
' share capital - ‘account loss account Total equity

L £ £ £ £
At 1 April 2021 . ) 105,509 3,210,407 (1,169,341) 2,146,575
'Comprehensive income for the year N A
Loss for the year o - - (209,866). » (209,866)
Contributions by and distributions to owners _ ‘
Shares issued during the year o o - 4,500 445,500 - 450,000
Total transacﬁons with owners ’ - 4,500 445,500 . - 450,000
At 31 March 2022 ‘ . 110,009 3,655,907 (1,379,207) 2,386,709

The notes on pages 14 to 28 form part of these financial statements.
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Time To ACT Limited” -

Company statement of changes in equity’
For the year ended 31 March 2021

| Share .
Called up premium Profit and
share capital account loss account * Total equity
_ S ’ £ £ £ £
At 1 April 2020 o 104,910 3,204,016  (1,451,572) 2,157,354
Comprehensive income for the year :
Loss for the year | : g - : (17,769) (17,769)
Total comprehensive income for the year j i (17,769) (17,769)
Contributions by and distributions to owners t :
Shares issued during the year - 599 6,391 - 6,990
| At 31 March 2021 ‘ _ PR . 105,509 3,210,407  (1;169,341) 2,_146,575 4

The notes on pages 14 to 28 form part of these financial statements.
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. Time Tq ACT Limited

Notes to the financial statements
For the year ended 31 March 2022

1.

General mformatlon

T|me To ACT Limited ("the company") is a prtvate company limited by shares, domiciled and incorporated
in England and trading from its registered office address at Diffusion Alloys Teesport Commerce Park '
Dockside Road; Middlesbrough, Cleveland, TS6 6UZ. .

- The company's and the .group's principal activities and nature of thelr operations are detailed in the

D|rector s report

The group currently consists of Time To ACT Limited and its subsidiary companies Diffusion AIloys

Holdings Limited, Diffusion Alloys (UK) Limited and Greenspur Wlnd Limited.

Accountmg policies .

21

2.2

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Repomng Standard applicable in the UK and the Republic of Ireland and
the Companles Act 2006.

The Company has taken advantége of the ‘exemption allowed under section 408 of the Companies
Act 2006 and has not presented its own Statement of comprehenswe mcome in these financial
statements.

- The. combany"s functional and pr_es'entationél currency is Pound Sterling.

The conﬁpany's financial statements are presented to the nearest £.
The following principal accounting policies have been applied:
Basis of consolidation ‘

The consolidated financial statements present the results of the Company and its own suBsidiaries
("the Group") as if they form a single entity. Intercompany transactions and balances between group
companies are therefore eliminated in full.

The consolidated ﬁnancial statements incorporate the results of business combinations using the
purchase method. In the Balance sheet, the acquiree's identifiable assets, liabilities and contingent
liabilities are initially recognised at their fair values at the acquisition date. The resuits of acquired
operations are included in the Consolidated statement of comprehensive income from the date on
which control is obtained. They are deconsolidated from the date control ceases.

Dunng the year there was a share for share exchange, mcorporatlng the results of Greenspur Wind
Limited. On consolidation, the results of Greenspur Wind Limited, Diffusion Alloys (UK) Limited,
Diffusion Alloys Holdings Limited and Time To ACT Limited have been consolldated as if they have
always been a group
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Time To ACT Limited

Notes to the financial statements
For the year ended 31 March 2022

2.

Accounting:policies (continued)

2.3

24

2.5

2.6

2.7

Revenue

‘Revenue is recognlsed to the extent that it is probable that the economic benefits will flow to the

Group and the revenue can be reliably measured. Revenue is- measured as the fair value of the .
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes The following criteria-must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

) the Group has transferred the significant risks and rewards of ownership to the buyer;

e . the Group retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

. the.amount of revenue can be measured reliably; _

. it is probable that the Group will receive the consideration due under the transaction; and

. the costs incurred or to.be incurred in respect of the transaction can be measured reliably.

Turnover arising from research and development grant support is recognised as the fair value of the
consideration received or receivable in accordance with the terms of any funding agreements. Such
income is accrued by reference to the costs of the activities undertaken during the period, until such
time as the grant funding is received. .

Turnover is recognlsed in relatron to management services in the period in whlch the service is
prowded N

Operatmg leases: the Group as Iessee

Rentals paid under operating Ieases are charged to prof t or loss on a strarght—llne basis over the
Iease term.

Benefits received and receivable as an"incentive to sign an operating lease are recoghised on a
straight-line basis over the lease term, unless another systematic basis is representative of the time
pattern of the lessee's benefit from the use of the leased asset.

, Gover'nment grants

Grarits of a revenue nature are recognised in the Consolidated statement of comprehensive income
in the same period as the related expenditure

Grants of a capital nature are held on the balance sheet and released to the profit and loss account in
line with the related assets depreciation.

Interest income
Interest income is recognised in profit or-loss using the effective interest method.
Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest
method so that the amount charged is at a constant rate on the carrying amount. Issue costs are

initially recognised as a reduction in the proceeds of the associated capital instrument.

/
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Time To ACT Limited

Notes to the financial statements

For the year ended 31 March 2022

2.

2.8

2.9

‘ Accounting policies {(continued)

Borrowing costs
All borrowing costs are recognised in profit or loss in the year in which they are incurred.
Pensions

Defined contribution pension plan A

‘The Group operates a defined contribution plan for its employees' A defined contribution plan is a -

pension plan under which the Group pays fixed contributions into a separate entity. Once the '
contributions have been paid the Group has no further payment obligations.

The contributions are recogmsed as an expense in profit or loss when they fall due. Amounts not paid-
are shown in accruals as a liability in the Balance sheet. The assets of the plan-are held separately
from the Group in independently administered funds. .

2.10 Current and deferred taxation

‘The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss

except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly |n equity is also recognised in other

comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company and
the .Group operate and generate income.

Deferred tax balances are recognised in respect of all timing differencee that have originated but not
reversed by the balance sheet date, except that: .

K The recognition of deferred tax assets is limited to the extent that it is probable that they WI|| | be
recovered against the reversal of deferred tax liabilities or other future taxable profits;

. Any deferred tax balances are reversed |f and when all conditions for retaining associated tax
allowances have been met; and J

e . Where they relate to timing differences in respect of intérests in subsidiaries, associates,

branches and joint ventures and the Group can control the reversal of the timing differences
and such reversal is not considered probable in the foreseeable future.

Deferred tax balances are not recognised in respect of pern‘ianent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of

. assets acquired and the future tax deductions available for them and the differences between the fair

values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Page 16



Time To ACT Limited

Notes to the financial statemehts '
For the year ended 31 March 2022

2.

Accounting policies (continued)

2.11 Intangible assets

Negative goodwill

'Negative goodwill arises when the cost of a business combination is less than the fair value of the

interest in the identifiable assets, liabilities and contingent liabilities acquired. The amount, up to the
fair value of the non-monetary assets, acquired is credited to the profit and loss account in the period
in which those non-monetary assets are recovered, which the directors consider.to be over the next 5
years

Patents

Expenditure on Patent Applications is capitalised as an intangible fixed asset. Amortisation begins
only once the Patent has been granted. The amortisation period is in line with the Patent expiry rules,
being 20 years after filing date. Costs will therefore build up, without any amortisation until the Patent .
is granted and as soon as it is granted the costs will be amortised evenly until the expiry date.

2.12 Tangible fixed assets

Tanglble fixed assets are stated at cost less accumulated depreciation and any prowsuon for
impairment .

DepFematlon is provided on all tangible fixed assets, at rates calculated to write off the original cost to
the group, less estimated residual value, evenly over its expected useful Ilfe at the foIIowmg rates:
Leasehold Improvements ~ - over the term of the Ieases . '
Piant and machinery . - 33% or 20% or 10% per annum on cost,
determined by estimated useful life
Computer and Office equipment - 33% on cost
- Furniture and Fittings - 20% on-cost -

The assets' residual values useful lives and depreciation methods are’ reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount

- and are recognised in profit or loss.
2.13 Valuation of mvestments

Investments in sub5|d|ar|es are measured at cost less accumulated impairment.
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Time To ACT Limited : N

Notes to the financial statements
For the year ended 31 March 2022

2. Accounting policies'(continued)

2.14 Stocks
Stocks of raw materials and consumables are valued at the lower of cost and estimated realisable
value, after makmg due allowances for obsolete and slow moving |tems ’

Work in progress is srmllarly valued and also mcludes an element of profit earned to date.

Cost includes all costs incurred in bringing each product to its pr‘esent Iocation and condition. Net
realisable value is based upon estimated selling price less any further costs expected to be incurred
to completion and disposal.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying'
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in profit or loss. : :

2.15 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
~ measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost usmg the effective interest method less any impairment.

2.16 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value. .

217 Credltors
Short-term creditors are measured at the. transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.18 Provisions for liabilities

Provisions are made where an event has taken place that gives the Group a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estlmate
can be made of the amount of the dbligation. :

Provisions are charged as an expense to profit or loss in the year that the Group becomes aware of '
the obligation, and are measured at the best estimate at the balance sheet date of the expenditure
. required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance sheet.
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Time To ACT Limited

Notes to the financial statements
For the year ended 31 March 2022 |,

2

Accounting policies (continued)

2.19 Financial instruments

The Group only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
thrrd partres loans to related parties and rnvestments in ordrnary shares

Debt instruments (other than those wholly repayable or receivable wrthrn one year) including loans
and other accounts receivable and payable, aré initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an

" out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar- debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the
case of a small company or a public benefit entity concessronary loan

Investments in non-denvatrve instruments that are equity to the issuer are measured:

. at fair value with changes recognised in the Consolidated statement of comprehensive income
if the shares are publicly traded or their fair value can otherwise be measured reliably,

) at cost Iess impairment for all other investments.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of |mpa|rment If objective evidence of impairment is found, an
impairment loss is recognised in the Consolrdated statement of comprehensive income.

For fi nancral assets measured at amortised cost the |mpa|rment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the

asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate -
for measuring any impairment loss is the current effective interest rate determined under the
contract. :

For financial assets measured at cost less impairment, the |mpa|rment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Group would recerve for the asset if it were to be sold at the
balance sheet date. - .

Jud_gmen'ts' in applyting accounting policies and key sources of estimation uncertainty.

In the application of the Company's accounting policies, which are described in note 2, the directors are
required to make judgements, estimates and assumptions on the carrying value of investments.

Carrying values of investments of £1,103,165 and £515,400 in subsidiaries Diffusions 'AI'ons Holdings
Limited and GreenSpur Wind Limited are reviewed annually for-indicators of impairment looking at future

" profitability. The investments have not been impaired in these financial statements.

Employees

The average monthly number of employees, includihg directors, during the year was 27 (2021 - 41 ).
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Time To ACT Limited

* Notes to the financial statements
For the year ended 31 March 2022

5. Directors' remuneration
| 2022 2021
. £
Directors' emoluments , a S : 275,360 130,169
| | 275360 130,169
6. Intangible assets
Group , ,
Patents = Goodwill Total
£ £ : £
Cost , , ' ‘ _ A - '
At 1 April 2021 (restated) . _ .. . 550,009 (304,241) 245,768
Additions j : 148,424 ' - 148,424 '
' At 31 March 2022 : o 698,433 (304,241) 394,192
Amortisation , - : A o :
At 1 April 2021 o B _ - . (220,988)  (220,988)
Charge for the yeaf on owned assets ' 110,233 (35,493) - 74,740
-At 31 March 2022 ‘ - 110,233~ (256,481) (146,248)
Net book value
~ At 31 March 2022 - 588,200 . (47,760) 546,440 .
“ At 31 March 2021 - ' ' 550,009 . (83,253) 466,756
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Time To ACT Limited

Notés to the financiél statements -
_For the year ended 31 March 2022

. 6. Intaﬁgible, assets (continued)

Company
Patents
£
Cost A '
At 1 April 2021 . . - 412,507
Additions o L ' 148,424
Intra-group transfers . o ' N - 137,502
" At31March2022 o - . - - 698,433
Amortisation , . o
Charge for the year I = S - 110,233
At 31 March 2022 o : . 110,233
Net book value
At 31 March 2022 , o o ‘ - 588,200
© At31 March 2021 , L . . 412,507
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Time To ACT Limited -

Notes to the financial statements
For-the year ended 31 March 2022
7.  Tangible fixed assets

Group

Cost orvaluation
~ At 1 April 2021

Additions

Disposals

At 31 March 2022
Depreciation
At 1 April 2021

Charge for the year on owned assets
Disposals

At 31 March 2022

Net bodk value -

At 31 March 2022

At 31 March 2021

8. Fixed asset investments

. Company

Cost or valuation
At 1 April 2021
Additions

At 31 March 2022

+

Office

Leasehold Plantand - :
improvements machinery equipment Total
: : £ £ £ £

9,451 7,167,552 4,407 * 7,181,410

554,436 67,468 7,881 629,785
- (5,567,405) - (5,567,405) .

. 563,887 1;66?,615- 12,288 2,243,790

1,661 - 6,756,972 2,007 . 6,760,640
2,464 110,115 2,171 114,750 -

- (5330612) - . - (5330,612)

4,125 * 1,536,475 4,178 1,544,778

' 559,762v 131,140 8,110 699,012

7,790 410,580 2,400 420,770

Investments

.

subsidiary

companies

a3

1,163,165

455,400

! 1,618,565
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Time To ACT Limited

Notes to the financial statements
For the year ended 31 March 2022

8.  Fixed asset investments (éontinued)
Subsidiary undertakings

The following were subsidiary undertakings of the Company: '

: : Class of
Name o . Registered office shares Holding .
- Diffusion Alloyé Holdings Limited o o England & Wales Ordinary 100%
GreenSpur Wind Limited . " England & Wales . Ordinary - 100%
‘Diffusion Alloys (UK) Limited* England & Wales . Ordinary 100%

K *held indirectly through Diffusion Alloys Holdings Limited -.

The aggregate of the share capital and reserves as at 31 March 2022 and the profit or loss for the year
ended on that date for the subsidiary undertakings were as follows:

Aggregate -

of share

. capital and
Name ' : : , : reserves Profit/(Loss)
’ - , ’ £ £
Diffusion Alloys Holdings Limifed . ‘ 508,173 128,181
GreenSpur Wind Limited : ’ ‘ : (31,5633) - (226,641)
Diffusion Alloys (UK) Limited . 686,942 157,677

9. . Stocks

Group Group
2022 2021
, o £
Work in progress (goods to be sold) _ 39,365 384,350
Finished goods and goods for resale ‘ A 78,463 12,551

117,828 396,901
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Time To ACT Limited

Notes to the financial statements
For the year ended 31 March 2022

10. Debtors

Trade debtors

Amounts owed by group undertakings
Prepayments and accrued income
Corporation tax repayable

VAT repayable

‘Other debtors .

‘11. Cash and cash equiyalents

. Cash at bank and in-hand

12. Creditors: Amounts falling due within one year

Bank loans
Other loans

- Trade creditors _
Other taxation and social security
Other creditors )
Accruals and deferred income

Restated S Restated

Group Group Company ‘Company

2022 . 2021 2022 2021

f £ £ R 3 £
509,972 336,018 ; ;

- - 422,342 639,948
142,788 143,693 2,351 12,721
73,187 86,204 - -
35,858 - 9,591 13,088 3,556
- 138,746 - -
761,805 714,252 437,781 : 656,225
-Group Group: Company Company
2022 2021 2022 2021

- £ ' £. £ E.
724,598 963,392 . 100,642 294 487
724,598 963,392 100,642 294',487 :

Grou'p Group Company - Company
2022 2021 2022 2021
_ £ £ £ £
115,000 - .- -
326,433 S 326,433 -
176,375 74,113 6,673 7:656
44,692 16,548 - - -
e 188,750 - 60,000
156,251 167,454 25,373 . 12,153
818,751 358,479 79,809
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Time To ACT Limited

Notes to the financial statements
For the year ended 31 March 2022

13. Creditors: Amounts falling due after more than one year

Group Group . Company  Company
2022 2021 ' 2022 2021
_ | £ £ £ £
Bank loans ; ’ © .460,000 . 575,000 - -
" Other loans ‘ ' : - 300,000 - 300,000
' 460,000 875,000, . 300,000

Bank loans relate to two loans.

A £525,000 CBILS loan with HSBC payable over a 5-year period. Interest is chargeable at a
~ fixed rate of 3.99% plus Bank of England base rate on the reducing capital balance of the loan.

The loan to HSBC is partly secured by a personal guarantee provided to HSBC Bank Plc and is \

scheduled to be repaid in full by March 2027. .

* A £50,000 Bounce Back loan with Lloyds Which is payable over a 5 year period. Interest is V

chargeable at a fixed rate of 2.5%.

Amounts owed to group undertakings related to the parent undertaking with interest payable at a rate of

4% on the outstanding balance. The Ioan is due to be fully repaid on or before 19 June 2027

Other loans relates entrrely toa Future Fund Loan. See note 23 for detail of the post year end conversion

of this loan.

-14. Loans

-Grou'b ’ Group Company Company
2022 2021 2022 2021
| . £ £ £ £
Amounts falling due within one year . ‘
Bank loans - o , 115,000 - - -
Other loans - ' 1 : o 326,433 - 326,433 -
Amounts falling due 1-2 years ’ S B -
Bank loans ' . 115,000 115,000 - -
' 115,000 115,000 . -
Amounts falling due 2-5 years
Bank loans : : 345,000 460,000 - -
Otherloans -~ : - - 300,000 - 300,000
‘ 345,600 ' 760,000 - - 300,000
901,433 875,000 326,433 300,000
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Time To ACT Limited

Notes to the financial statements
For the year ended 31 March 2022

15. Deferred taxation

Group
2022
£' .
At beginning of year . : ‘ : A - (14,718)
Utilised in year : R - 14,718
At end of year | ' -
Group Group
2022 2021
. Accelerated capital allowances I | . - (14,718)
‘ - (14,718)
16. Share capital - '
12022 2021
£ £
Allotted, called up and fully paid _ : -
5,296,447 (2021 - 4,846,447) Ordinary shares of £0.01 each 52,964 48,464
5,704,500 (2021 - 5,704,500) Redeemable Ordinary Shares shares of £0. 01

each ‘ ‘ ) - 57,045 57,045 -

110,009 105,509

During the year,‘ -450,000 new ordinary shares of £0:01 each were issued at par. -

17. Reser.ves'
Share premium account

The share prem|um reserve of £3,655,907, (2021: £3,210 407) has arisen from.the issue of shares in the
company for considerations in excess of nominal values.

Merger Reserve
. The merger reserve has been created as a result of business combinations.
Profit and foss account '

S

‘The balance of profits held represents cumulative profits to date, net of distributions to shareholders.
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" Time To ACT Limited

Notes to the financial statements
For the year ended 31 March 2022

18.

19.

20.

21.

22.-

Prior year adjustment

" In the year ended. 31 March 2021 patents were- incorrectly classified as debtors.. These have been

restated in intangible assets in the ﬁnanmal statements for the year ended 31 March 2022. This effect on
the profit and net assets is £nil.

Tangible fixed assets brought forward and carried forward values have been restated to correctly reflect
the cost and depreciation value of assets incorrectly netted off in prior year. The effect is to increase cost
and accumulated. The net book value of tangible fixed assets has not changed and there has been no
impact on retained earnings or net assets.

Pension commitments

The group operates a defined contr|but|on plan open to all employees of the group who have completed
three month's service.

The pension cost charge for the year represents contributions payable by the group to the schemes. The _
company contnbutuons were £11,247 (2021. £18 438)

As at 31 March 2021, the company held £2, 111 in contributions to be paid over to the schemes (2021:
£1,642). .

The assets of the schemes are held separately from those of the group in mdependently admmlstered
funds.

Commitments under operating leases

At 31 March 2022 the Group and the Company had future minimum Iease payments due under non-

cancellable operating Ieases for each of the following periods:

Group ‘ Group -

2022 2021
Not later than 1 year : o 69,041 75,000
Later than 1 year and not later than 5 years . 329,623 43,750
Later than 5 years , "1,632,466 -
2,031,130 118,750

Other flnancial commitments

The company has guaranteed jointly with certaln other group companies, the liabilities which may arise
under various banking facilities made available to GreenSpur Wind Limited and the Diffusion Group.

As at 31 March 2022, the outstandmg liabilities under these facilities amount to £NIL in respect of
borrowings and £NIL in respect of bank guarantees provided to customers under sales contracts, (2021 -

£NIL and £0.076m respectively).

Related party transactions

All related party transactions arising during the current and previous year, including directors'
remuneration, were conducted under normal market conditions. :
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Time To ACT Limited

Notes to the financial statements
For the year ended 31 March 2022

23,

24,

Post balance sheet events

On 21 April 2022 a payment of £100,000 was received as an mvestment in 100,000 £0. 01 new ordlnary
shares in Tlme To ACT Limited.

This mvestment allowed the conversion of the Future Fund Loan into new share capltal of the company
On 22 April 2022, the total value of the Future Fund Loan was £327,879.45. :

Thls converted into £402,8_78 worth of new Ordlna,ry £0.01 shares in the company with the 'excess over
nominal value being recognised in the Share Premium account.

The Future Fund Loan in these accounts is the whole of the 'other loans' amount in credltors due in Iess'
than one year of £326,433.

Controlling party

- The group is significantly owned by the directors of Time To ACT Limited and the senior management

teams of both Diffusion Alloys Holdings Limited and GreenSpur Wind Limited, together with a portfolio of

-individual syndicate shareholders representing the original stakeholders in the Greenspur division. -

The directors do not consider there to be any ohe ultimate controlling barty. :
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