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MMPUJTOXKEHHA KbM MEXINHHNUA ®HAHCOB OTYET 3A IIEPUOJA J0 30 1onn 2025 roauna

1.HH®OPMALUSA 3A IPYXKECTBOTO
“T'oue HemueB — Tabak” AJl € THProBCKO APYKECTBO, Ch3JANCHO MpEe3 M. AckeMBpH 1993 r,
ceriacio Pasnopexnane Ne 115 Ha MUHHCTepckus cbBeT 3a mpeoOpasyBane Ha CO bBynraprabak B
Bysraprabak-Xonauar EAJ] u ollie 22 akIHOHEPHH ApYyXecTBa ¢ AbpxaBHO yuactue. C peurenue Ne 1414
ot 27.04.2007 r. wa Bnaroesrpajick#t OKpB¥EH CbJll € NpeuMenyBano oT “Toue demueB-BT” AJl Ha “Tone
Henues-Tabax” AJL

Jlpy*xecTBOTO € ChC CeaNMIIe U aapec Ha ynpasnenue rp. loue [endes, ya.”Llapuua Moarna” Ne
12. Cpaebnata peructpauus Ha HpyxkecTBoro ¢ or 1994 r. ¢ pewienne Ha brnaroeBrpacku OKphiKeH ChbJ 10
dbupmeno xeo Ne 104 / 1994 r, Perucrpupaso € B ThproBeku perucTsp KsM AreHIMs 10 BITUCBaHKUSTA NIPe3
2008 r.

1.1.Cobcmeenocm u ynpagienue

“Tonte Jlenuer ~Tabak” AJ] e myOnu4HO IpyKECTBO ChITIACHO 3aKOHA 3a NMyOJIMYHO [pejjlaraHe Ha

LIEHHN KH¥DKA 1 HEFOBUTE akLiMK Ce ThpryBatT ceobonso Ha “Bearapcka donmora 6opca — Codusa” A/l

JIpy>ecTBOTO € ¢ PETMCTPHPAH KaluTajl B pasmep Ha 962 120 nesa, pasnpegened B 962 120 6pos

nouMeHHH Oe3HATHYHH aKL{HH, ¢ HOMHHAJIHA CTOMHOCT no 1 ieB Beska.

PasnpesieneHneTo Ha perucTpupaHus akiMOHepeH KanuTan Ha JIpyxecTBoto KbM 30.06.2025 1. ¢

KaKTo cjacasa:

o [pectux busnec-93 OO/ ¢ 476 212 akuun - 49.50 %
. beko-ekcnopr-umuopr OO/] ¢ 276 850 akuun - 28.77 %

. ®pana S.A. [lseiinapust cee 166 280 akiuu - 1728%
. Pusan 5§ EOO/] ¢ 19 254 akuun - 200%

. Hpyru opuauuecky nuga ¢ 1 042 akuun - 011%
. ®uzpuecku nuna ¢ 22 482 akuuu - 234%

“T'oue [Jlenues Tabax” AJl mMa efHOCTENIEHHA CHCTEMA HA YIPaBICHUE CbC ChBET HA AUPEKTOPHTE

OT TpUMa 4JICHOBE, KaKTO CJjeABa:

1. Teopru Jumurpos lllankos - [Ipencenaren;

2. Tonop Huxonos Tonopues - M3mbiaHuTeIEH AUPEKTOP;

3. HMsan CrosHoB MusiaHOB - 3aM. IpeaceaaTe.
Kbm 30.06.2025 r. HdpyxecTBOTO C€ HpEACTaBJsiBa M yhpasissa oT Manwianutennus aupexktop Tomop
Huxomnoe Tomopues. [locnepnutre npomenn B cheraBa Ha CbBera Ha AHPEKTOPHTE €a BIHCaHM B
Tbprosckus peructsp noa Ne 20241121100313 #a 21.11.2024 r., kato npoMsiHaTA € CBbP3aHa CbC CHCTABA B
CHBETA Ha IUPEKTOPHUTE, Ha MsAcToTo Ha WMinsina BecennHosa Togoposa e u3bpan Mean CtosHoB MHuaHoB.
PeleHuero e B3eTo Ha N3BBHPEAHO 0010 CHOpaHue Ha aKLMOHEPUTE, MpoBeaeHo Ha 15.11.2024 r.

KoM 30.06.2025 r. cpenHo-cOMCHYHUAT CHCTAB Ha HEpCOHANa Ha JlpyxecTBoro € 8 paboTHHUM M
cayxurend (kM 31.12,2024 r.: 9 ciyxurenu).
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1.2. Ilpeomem na oeiinocm

JpyxecTBOTO MMa W3AaJieH JUIEH3 ¢ 6e3CPOUHO Pa3pEeLUMTENHO 3a U3BbPIIBAHE Ha NPOMHIIIEHA
o6paboTtka Ha TIOTIOH chrilacHo Pemenue Ne 1011 Ha Munucrepcku cwpsetr or 21.12.2004 r., cbriacHo

M3HCKBAHUATA HA 3aKOHA 3a TIOTIOHA U TIOTIOHEBUTE U3ACIHSL.
KsM 30.06.2025 rogusa ot J[pyKecTBOTO ce U3BBPLUBAT CIIEJHHTE BUIOBE AEHHOCTH!
b OTAABAHC 1104 HAEM H SKCILToaTraluusa Ha CO6CTBeHI/I HeJBWKHUMH UMOTH,

. npoaax0a Ha HEHY»>KHU COOCTBEHU aKTHUBM;

Egpexmu om npucveounseanemo na Penyonuxa bvnzapua kom Eeponeiickun cvio3 evpxy deiinocmma
Ha T'oue /lenuee - Tabak A4

Crnen npuchennHsBaHeTo Ha PenyOmuka bbarapust xpM EBponelckHsa CbiO3, ApYXKeCTBOTO
OCBILECTBSIBA ICHHOCTTA CH TIPX HOBHU MA3aPHU YCIIOBUS U ITPABUIIA.

OcHOBHHTE (DaKTOpH, KOUTO OKa3BaT BIMSHHE HA Mazapa B CEKTOpa Ha THOTIOHOMPOU3BOACTBOTO

ca:

o VeejuuenusTt Opoll Ha TMLEHINPAHHTE TIOTIOHONIPEpabOTBATEHN NPEATIPUATHA N1PE3 MOCIEAHUTE
TOJIMHH, TIpeNNoNaraT OChIUECTBABAHE HA IOTOBApSHETO M HM3KYIYBAHETO Ha CypPOB TIOTIOH B
YCIOBHSTA HA KOHKYPEHTHA Cpelia ¢ yHAaCTUETO Ha rOJIEMU MEXIyHAPOIHH KOMIIAHHH,

e 3HauMTe/EH CIaj, MOYTH IPeKpaTsIBaHe Ha MPOU3BOJCTBOTO Ha TIOTIOH-CYPOBHHA B PaiioHa;

e C npucwenungsanero kbM EC PenyGnuka bbsirapus e moesa aHraXHMEHT 3a NPOBEXJaHe Ha
nejgecbo6pas3Ha MONIMTUKA 33 M30ArBaHe HATPYNBAHETO Ha CBPBX3aHACH OT 3EMEIEIICKH M 3aXapHH
IPOJYKTH;

e [IpouM3BOACTBOTO H peanu3auusTa HA OBJIrApCKH MAapkd LUrapd Oelexu Cchmajg rnopaid
3HAYUTENHOTO TOBHILIEHHE Ha UeHWTe MM. Ta3u TCHACHLUS MpOJb/DKaBa MOpajM HACTBIMIA
[SUIOCTHA TIPOMSHA HA Ma3apHUTE YCJIOBUs B UMIAPEHHUS CEKTOP, KOUTO 0 OCHOBEH KOHCyMarop

Ha NpoayKuusta Ha APYKECTBOTO,

HpOI/IBBOI[CTBOTO Ha ydrapi ce o4aksa Ja HaMajsiBa TpaﬁHO B ObJiene B CBETOBEH Maiad opagu
BBBCACHUTE PECTPUKTUBHHU 3aKOHONATC/IHY MEPKH 3a 60p621 C TIOTIOHOMYILUCHCTO.

JIpy:eCTBOTO He € B CBHCTOSHHE A OCHIYpH (PMHAHCOBH CpeICTBA 3a HOBO CIELHATH3UPAHO
obopynBaHe, KOETO € JJOCTa CKBIO, KAKTO U J1a C€ OCHI'YPH JOCTATHYHO KONHYECTBO TIOTIOH-CYPOBHHA 34
e(PCKTHBEH ITPOU3BOACTBEH MPOUEC.

Beddky t€3d MpoONeMH M M3MCKBaHHS HECbMHEHO IMOPaXAAT PHCK 3a OBAEIOTO pa3sBUTHE Ha

“I'oue Jlenuer- Tabax” Al B 06;1acTTa Ha TIOTIOHONIPOHU3BOCTBOTO U H30010 B paiioHa.

2. OCHOBHH MOJIOKEHHUA OT CYETOBO/IHATA INIOJINTHKA HA JPYIKECTBOTO

2.1.5a3a 3a uzzomesne na punancosus omuem

DuHaHcoBusT otdeT Ha JIpyxecTBoTo € cbcraBeH B cbhoTBeTcTBHE ¢ MCOO cueroBoHu
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MPUUIOKEHUA KbM MEKAUHHASA ©HHAHCOB OTYET 3A ITEPHO/AA KO 30 touu 2025 roaxmna

craHfapTH, paspaborenu 1 myGiuKysann ot CeBera 110 MexIyHapoaHu cueropoguu cragaapta (CMCC) n
npueri ot Esponeiickus cvroz (MCOO, npueru or EC). ITo cmuchia Ha maparpad 1, Touka 8§ or
HombaHuTeNHUTE pasnopeadu Ha 3aKkoHa 32 CYETOBOACTBOTO, MPUJIOKHWM B bbirapus, TEPMHMHBT
~>MCDO cueroBogHM craHjgaprtu, npuetd or EC“ mpeacraBmssaT MexAyHApOAHHTE CUETOBOIHU
cranjapta (MCC), mpuet B cboTBeTCTBHE ¢ Pernament (EO) 1606/2002 na Eponelickus napinamMenT H
Ha CbBera.

DHHAHCOBHAT OTYET € CbeTaBeH B Obarapckd  JieBa, KOETO € (DYHKHMOHAJNHATA BalyTa Ha
HpyxkectBoTo. Beuukn cymm  ca  npenctaBeHd B XWisau  JieBa  (Xdi.  JB.)  (BKJIFOYHTENHO
cpaBHUTeNHaTa MH(pOPMAIK), OCBEH aKO HE € MOCOYEHO ApYro. PbKOBOLCTBOTO HOCH OTTOBOPHOCT 3a
ChCTABSIHETO W JOCTOBEPHOTO IIPEJCTaBsHe Ha WH(popMauuATa B HACTOSIIUS (PUHAHCOB OTUET.

IpencrabsiHeTo Ha puHaHcOBHS oT4eT chrilacHO MCOO cueToBomHM CTaHIApPTH M3HCKBA PHKOBOJCTBOTO
Jla HaTpaB¥ Haii-JoOpYM NPHOIH3UTEIHN OLEHKH, HAYUCICHUS U PazyMHO OOOCHOBAHM IIPEAINOIOKEHHUS,
KOMTO OKa3BaT e(pekT BHPXY OTUETEHWTE CTOMHOCTU HA aKTHBUTE M MACUBUTE, U HA ONOBECTABAHETO Ha
YCIIOBHM B3eMaHMs M 3aJB/DKEHHA KbM JATATA HA OTYETa, U PECNEKTHBHO BbPXY OTUETEHHTE CTOHHOCTHH
pasMepH Ha NPHUXOAUTE M PA3XOAUTE 334 OTHCTHATAa roJikHa. Te3n HpPI6JII/13HTeHHI/I OLICHKU, HAYUCJIICHUS U
NPEAroNOXKCHUS ¢ca OCHOBaHKH Ha I/IH(l)OpMaU,YIﬂTa, KOATO ¢ HaJIMYyHa KbM JarTara Ha (I)I/[HaHCOBI/ISI OTYeT,
Nopazu KoeTo ObACHIMTE PAKTHHESCKH pe3yaTaTd GMXxa MOriu Jja ObJatT pas/M4HH OT THX.

3a TekymaTta (pUHAHCOBA TOJMHA APYXKSCTBOTO € MPUENO0 BCHUKW HOBH U/MAM PEBU3RPAHH CTaHIAPTH H
TBIKYBaHUs, u3gageHd or CeBera mo MexayHapoaHn cuertosopnu crangaptu (CMCC) m pecn. or
Komnuteta 3a pazsacHenusa na MC®O, kouto ca 6unn yMecTHH 3a Heropata aAeHHocT. OT Bb3NPHEMAaHETO Ha
TE3W CTAHAAPTH W/UIM THJKYBaHVS, B CHJIA 32 MOAMIIHY NEpUOAY 3anousaiiy Ha 1 sHyapu 2024 r., He ca
HACTBIHIY IPOMEHH B CUETOBOJHATA IIONHTHKA Ha APYXKECTBOTO, OCBEH HAKOW HOBH H Pa3lMPSABAHETO HA
BEYe YCTAHOBEHM OIIOBECTABAHUA, 0e3 TOBa Ja JOBeJe JO JAPYr'd NPOMEHH B KIACHGUKAUUATA WIIH
OLIEHKATa Ha OTJIEJTHU OTUYETHH 06eKTH U onepauuy. HoBUTE W/UIK IPOMEHEHUTE CTaHAAPTU U ThIKyBaHUS
BKJIIOYBAT:

o T[Ipomenn B MCC 1 [lpeacTaBsiHe Ha GMHAHCOBM OTYETH (B chaa 3a roguwnn neproau or 01.01.2024 r,
npuetu ot EK). Tesn npoMeHH ca HACOUEHH KbM KPUTEPUUTE Ha KIAaCU(UIUPAHETO HA 3aJb/DKEHUATA
Karo TeKylu U HeTekyu. Criopeq TAX NPeANpUATHETO Kiacuduuupa 3aAb/DKEHHATA CH KaTO TEKyILH
HJIM HEeTeKyIUM B 3aBHCHMMOCT OT IPaBaTa, KOHTO CHIECTBYBAT B Kpas Ha OTYETHWA IIEPHOIA M He Ce
BJIMSIE OT BEPOSTHOCTTA JAJH TO MIe YIPAXKHU IPABOTO CH A OTJIOKH YPEXKIAHETO HA 3aAbIDKCHUATA.
[TpoMenuTe yrouHsBar, 4e MOA ,,ypex/aHe® Ha 3aJbIDKeHUs CE UMa NpeJBU NPEXBHPIIIHETO HA TPETa
CTpaHa Ha MApUYHM CpPEeJCTBA, WHCTPYMEHTH HA COOCTBEHWs KamuTal, IPYr¥ aKTHBH HIIH YCIYIH.
Knacuduxauusita He ce OTHACA 3a JACPUBATHBHTE B KOHBEPTHPYEMH HaCHUBH, KOMTO caMu Ho cebe cH ca
HHCTPYMEHTH Ha coOCTBeHHs KarmuTal. [IpoMeHuTe ce MPHUIAraT PeTPOCHEeKTUBHO. PHKOBOJCTBOTO €
HaNpaBUJIO TIPOYYBAaHE W € OHPEIENHJIO, Ye IPOMEHHTE HE OKa3BaT BIHSAHHE BLPXY CYETOBOAHATA
NOJUTUKA H BbPXY CTOMHOCTHTE, MPEACTABSIHETO U KIACH(HKALUITA HA OTCPOUCHUTE JaHbYHH aKTUBU
¥l TaCHBH, MPOU3THYALIN OT Te3H ONEpalHH.

o Ilpomern B MCC 1 IlpeacraBsHe Ha (HHAHCOBM OTYETH, HETEKYINH 3aIbIKCHHS, OOBBP3aHU C
OTPaHMYUTENIHA ycJioBus (B cuia 3a rogmiunn nepuomu ot 01.01.2024 r., npuetn ot EK). Tesu
IIPOMEHH YTOYHABAT, Y€ CaMO OrPAHUYUTENHU YCIOBUSA, KOUTO MPEJIPUATHETO € JUIBKHO Jja Cria3Ba Ha
WY TIpend Kpas Ha OTYSTHHS MEPUON 3acsraT MpaBoTO Ha MPEANPHATHETO [1a OTIOKH YPEKIaHETO Ha
CbOTBETHUTE 3abJDKCHHUA 3a Hall-MaKo JABaHaJeceT Mecelia Ciell OTYETHATA AaTa U CHOTBETHO CaMo TE
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ClIefiBa /]a ce B3eMaT MPENBH[ [P OLEHKATa Ha KIACH(PHUKANNATA HA 3aB/DKSHUATA KATO TEKYIIY WU
Herekyly. Te3u crmopasyMeHus BAMAST BbPXY TOBA [JaiM NPABOTO CBbLIECTBYBA B Kpas HAa OTYETHHSA
nepuon, IOPH aKo Cra3BaHETO Ha YCJAOBUSATAa CE OLEHABA cile]] Hero (Hampumep OTpaHHYHTEIHO
ycnoBHe, 6a3upaHo Ha (GHHAHCOBOTO CHCTOSHHE Ha NMPEANpPUATHETO KbM Kpasi Ha OTUYETHUS NIEPHOJ, HO
OLIEHEHO cNell HeroBHs Kpail). OrpaHuYuTe/IHY YCI0BHS, KOMTO C& U3UHCIABAT Ha Oa3a Ha PUHAHCOBOTO
CHCTOSIHME Ha MPENIpPHSTHETO clie] Kpas Ha OTH4ETHUS Mepuoj (HalpuMep Ha 0aza Ha (PUHAHCOBOTO
CHCTOSHUE HA MPEANPHATUETO LIECT MECELa CIIE] OTUYSTHATA JaTa) He CJICABA [a Ce B3eMarT NpeJBU IPH
onpejensHe Ha KiachUKaupATa Ha 3aABIDKEHUATA U MIPABOTO HA TAXHOTO OTJaraHe. BempekH Tosba
MpeanpusITAATa CjA€ABa A& OHOBECTAT HHGMOpPMAlUsA 32 OrPaHHYHTEIHHTE YCJIOBMSA, OOXBallallH
Ha0MOIaeM TIepHO B PAMKHTE Ha J(BaHaJeceT Mecella Crell Kpas Ha OTYETHHS MepHOJ C LEell OLCHKA Ha
pucka OT TOBA Jallu 3afbJDKeHMsTa OMxa CTaHaldd H3HcKyeMH. lIpomenwTe ce npunarar
perpocnekTuBHO. [To-panHo mpusarase € pa3pelieHo, HO STHOBPEMEHHO C NPUJIAraHeTO Ha IPOMEHHTE
B MCC 1 IlpencraBsie Ha (UHAHCOBM OTHETH OTHOCHO KJIACH(MUUPAHETO HA 3aIBJDKEHHATA KaTo
TEKYIIM M HETEKYIIH. PBKOBOACTBOTO € HANPABWIO NMpPOYIBAHE H € ONpEASIHiIo, e IPOMEHHUIE HE
OKa3BaT BIHSHHE BBPXY CUETOBOJHATA TIOJNMTHMKA H BBPXY CTOMHOCTUTE, MNPEIACTABAHETO H
KnacHOUKAIAATA HA OTCPOUCHUTE JAHBYHY aKTUBY U NACHBH, IIPOU3TUYAILY OT TE3U ONEpPallH.

o Ilpomenud B MCOO 16 Jlusunr (B cuna 3a roguiuied nepuoan or 01.01.2024 r., npuern or EK).
[IpoMeHnTe UM3UCKBAT TNPOAABAU-TM3MHATONONIYYATENl BIOCIEACTBHE 1A OUEHHM JIM3MHTOBUTE
33/IbJUKCHHUS, MPOU3TUYAIM OT OOpaTeH JU3WHT, 10 HauMH, NI0 KOHTO He NMpH3HABA HUKaKBa CyMa OT
neuanbara win 3arybara, KOsITO ce OTHACH [0 MPaBOTO Ha MON3BaHe, KoeTo 3ana3pa. HoBute npomeny
HE mpedyaTr Ha NMpoJaBava-JH3HHIONOIY4aTeN Aa NpU3Hae B riedanara Wik 3arybara mevanba uin
3ary0a, CBbp3aHa ¢ YaCTHYHOTO HIIM IIBJTHOTO NpeKparsBaHe Ha JIM3HHTOBHSA A0TOBOP. PBKOBOACTBOTO €
B TIPOLICC Ha NPOY4BaHe, aHalTH3 U OLleHKa Ha edeKTUTe OT POMEHNTE, KOUTO 6rXa OKa3Bajd BIMSIHHE
BbpPXY CYETOBOJHATA WMOMUTHKA H BLPXY kiacuduxanusTa H TPEACTAaBIHETO Ha IAaCUBUTE HA
ADYXecTBOTO. PBKOBOACTBOTO € HAIPABHJIO MPOyYBaHEe W € OMNpeleiHio, 4Ye MPOMEHWTEe HE OKasBaT
BIUSHUE BbPXY CUYETOBOAHATA NONMUTHKA U BHPXY CTOHHOCTHTE, IPEJICTABSHETO U KIAacHpHKaAUATA Ha
OTCPOYEHUTE NaHBYHKM AKTHBH ! TaCHBH, MPOU3THUAINM OT TE3H OllepPaliu.

e TIlpomenn B MCC 7 Ortuer 3a napuunante noroun # MCOO 7 OyuHaHCOBH HHCTPYMEHTH: ONIOBECTABAHE:
JIOrOBOPEHOCTH 3a PUHAHCHPAHE HA JOCTaBYULK (B cra 3a rogumuy nepuoau ot 01.01.2024 r., ne ca
npuetn or EK). Ilpomenure umar 3a uen Ja MNOBHUIIAT IIPO3PAYHOCTTA HA OTYUTAHETO HA
JOTOBOPEHOCTHTE 3a (PMHAHCHPAHE HA MOCTABYMIM M [a IIOMOTHAT Ha rnotpeburenure Ha (GHHAHCOBU
OTHETH A2 OUEHAT e(eKTa UM BBPXY 33ABIDKEHUATA, MapUYHNTE MOTOLM W JIUKBUAHUA PHCK, Ha KOHTO
NPENNPUATUETO € HU3JIOKEHO, KaTo N00aBAT INOMBJIHUTENHNA ONOBECTSBAHHSA BBB BPBH3KA C TO3H THII
aoroBopenocti. MCC 7 mpejiara nmpoMeHu, KOUTo aa obasst uHbopMaius 3a oleHka Ha edeKkTuTe oT
Te3U JOTOBOPEHOCTH BBPXY 3aIBIDKEHUATA U MAPUYHUTE IIOTOLUM, KAKTO CAEABA: a) Pel U YCJIOBHS Ha
IOroBOpeHocTuTe; 0) GanaHcoBata CTOWHOCT M CHOTBETHHUS PeA OT OTHETa 3a (PMHAHCOBOTO CHCTOSHHE
Ha 338IBYKEHHATA, KOUTO Ca HacT OT AOTOBOPEHOCTHTE; B) 6anaHCcoBaTa CTOMHOCT B CHOTBETHHS PEl OT
oTyeTa 3a (PUHAHCOBOTO ChCTOSHME Ha CYMHTE, KOUTO JOCTaBYMKBT Bede € MOJIY4HII OT JOCTABUNKA HA
¢dunancupane (¢dbuHAaHCOBaTa WHCTHTYLHMs); ) BpeMEBHMS [uHalla30H OT CPOKOBETEe 3a IUIAllaHE 3a
(bHHAHCOBHTE 3aIB/KEHUS IO JOrOBOPEHOCTHTE 33 (MHAHCHpaHE HAa JOCTABUUIM M CHIIOCTABUMHUTE
CPOKOBE 32 (DMHAHCOBH 3abJDKEHUSA, KOUTO HE Ca 4acT OT Te3H HOrOBOPEHOCTH; 1) BUAA U ediekTa Ha
HEeMapUYHUTE H3MEHEHHs B OajnaHcoBara CTOHHOCT Ha (PUHAHCOBUTE 3aAB/DKEHHS, KOHUTO €a 4acT OT
JIOFOBOPEHOCTUTE 32 (pUHaHcupaHe Ha JocraBurdiu. B MCOO 7 ce n06GaBAT H3HMCKBAHUA KBM
OTOBECTABAHE HA OLEHKA HA M3JIOKEHOCTTA HA MPEATIPUATHETO KbM JHKBHASH PUCK H KaKbB e(eKT
BBPXY MPEATPHATHETO MOXKE J1a OKaKE IpeKpaTsBaHe Ha JoroBopenoctute. [IpomMenuTe ce npuiarat
PETPOCHEKTHBHO, KaTo MMa 00/ieKYeHHs OTHOCHO HEOToBeCTsABaHe Ha HH(OpMAIKs 3a NepHOAM Npeau
HavyanHara JaTa Ha Hepuofa, B KOHTO MPOMEHHUTE Ce MPHUIIaraT 3a MbPBU BT, KAKTO H OTHOCHO HAKOH
KONMUYCCTBEHH OITOBECTABAHHUA, OTHACAUIMTE 32 HAYaJlHATA JaTa Ha IMEpHOJa Ha IIbpBOHA1aHO
npuiarade. [lopanHo npunarage € paspellieHo. PBKOBOJACTBOTO € HANPAaBHIIO MPOy4YBaHe W €
OlPEEIIHUIIO, Y& TIPOMEHHUTE He OKa3BaT BIMSHUE BhPXY CUETOBOJHATA NOJIUTHKA U BPXY CTOWHOCTUTE,
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TIPE/ICTABSIHETO U KIACH(HKALMSATA HA OTCPOUYCHUTE NAHbUHM aKTUBM W MACHBH, IPOM3THYALIHA OT TE3H
onepauu.

Kvm oamama na odobpasane 3a uzdasane Ha mo3u PURAHCO8 omuem ca U30A0eHu, HO éce oue He
ca ¢ cuna (Wunu ne ca npuemu om EK) cnednume noeu cmandapmu, npomenenu cmanoapmu u
MIDAKYGARURA, 30 KOUMO PBKOBOOCMEOMO € NPLUEHI10, Ye C/leOnume He DUXa UMann nomeryuaien
erexm 3a HPOMeH U 8 CHEMOBEOOHAMA ROTUMUKA U HUHAHCOBIIME OMmYemU HA OPYICECMBOMO:

e [Ipomenn 8 MCC 21 EdekrH OT npoMeHuTe B 0OOMEHHHITE KypcoBe: JiMnca Ha oOMeHHH KypcoBe (B cuiia
3a roauuiHd neproar ot 01.01.2025 r., e ca npuetn ot EK). Tesn npoMenn yTOUHABAT M U3HCKBAT OT
UpeANpHATHATA Aa HOpHJArar NocjieoBaTe]eH NOAXOJ NpH omnpedessHe Ha: a) Kora JajeHa BalyTa
MOXe J1a ce OOMEHH B Apyra U Kora He, KaKTO BEBEX AT OlPEASNEHUA 3a ToBa. Eana panyTta Moxe na ce
o0MeHU B Apyra, KOraro MpenipusTHeTo MOXe aa npuaofue Apyrara BaiyTa B HOPDMATHH BPEMEBU
rpaHHIM, BKJIOYBAINY HOPMANHM AJMWHHCTDATHBHU 3aKbCHEHWs M Ma3apeH MEXaHU3bM, KOUTO
[103BOJISIBA C/IENIKATa MO OOMSIHA Ha BajyTara [a AOBEJC RO H3MBJIHHMH IPaBa M 33Jb/DKEHHS. AKO
NpeANpUSTHETO MOXe Jia MOJTYyUYH CaMO HE3HAuMTeJIHa YacT OT Apyrara BajlyTa Ha JaTara Ha oleHKara
32 OnpeAenenara en, To e CYMTa, Ye BadyTaTa He Moxe j1a Obie oOMeHeHa B ApyraTa BajyTa; 6) KakbB
00MEHEH Kypc Ja ce rmpunara, Korato efHa Baiyra He Moxe Aa Obje oOMeHeHa B Ipyra, KaTo IOCO4BaT
[ABa MEXaHW3Ma: MBPBHUAT € WINMI3BaHeTo Ha HabnogaeM oOMeHeH Kype - 0Oe3 JOMBAHHTEIHH
KOpeKIHH, HabJoaeM Kype 3a JIpyra el H I'bpBUs 0OMEHEH Kypc, 10 KolTo oOMsHaTa Moxe fa Obie
HAlpaBeHa; BTOPUAT € uUpe3 H3MOM3BAHETO Ha JApyra TEXHHKa Ha OLCHKa; B) HH(OPMamlMara, KOSTO
NPEANPUSTHETO CliefBa Ja OTOBECTH, KOTaTo €]jHa BATYyTa HE MOXeE Ja ce oOMEHH B Jpyrd, 3a aa
[I03BOJIH Ha NOTpeOUTENHTEe Ha HETOBUTE (MHAHCOBH OTYETH Ja pa3bepaT Kak TOBA BIUAE BBPXY
(MHAHCOBHUTE PE3YNTATH, PHHAHCOBOTO CHCTOSIHHE H TAPHYHM HOTOLM Ha NpeAnpusTheTo. IIpomennte
ce Tipuiiarat petpocnekTuBHo. [lo-panHo npunarage € paspeleHo.

Hpunuun na delicmeauio npednpuamue

OuHaHCOBUAT OTYET € W3roTBeH Ha 0a3a ucTopuueckara meHa. J{pyKecTBOTO BOAU CBOHTE
CueTOBONHH perucTpu B Obarapcku neB (BGN), koiiTo mpueMa KkaTo Heropa OTYETHA BajlyTa 3a
npejcrapaHe. J{aHHUTE B OTYETA ¥ NPHJIOKECHUATA KbM HErO ca NPEACTaBEHH B XHJISOH JIEBa, OCBEH aKo
HEello ApYyro UH3puvHO HE € yKa3aHo.

(DUHAHCOBHST OTUET ¢ W3rOTBEH Ha MPUHIHIA Ha ASHCTBALIO NPEATPUTHE.

JpykecTBOTO ce xapakTepu3upa Karo HEeHCTBallo MNpeAnpuATHE U INe OCTaHe TakoBa B
npenBuaumo Owpeme. JIpymeCTBOTO HAMA HaMepeHHe, HUTO HEOOXOAMMOCT [a JHKBUAWpA HIH
3HAYMTEIHO 2 HaMan o0eMa Ha CBOSITA AEHHOCT.

TIpe3 oTueTHUs NepHoa U Kpas Ha cpaBHUTeNHUA Niepuon 2024 r., xKaTo pe3yntar 0T KOMIUIEKCHH
daKkTopy — KIMMATHYHHW, TONUTHUECKM W HMKOHOMHYECKH, YacT OT KOWTO TMpPSKO CBBP3aHH C
MPOABIIKABAILNS BOCHEH KOH(PIUKT Mexay Pycus u Yipalina, JoBenoxa J0 3HaYHTENHO NOCKBIIBAHE Ha
XPaHUTEJHATE U CHEPrUHHHUTE CYpOBHHH, KOSTO MOCTABU eBpolefickata M CBETOBHATA HKOHOMHKA IOX
HHGNALMOHEH HAaTUCK. HajaraHeTo Ha CaHKI{HM W OrpaHmveHus OT cTpaHa Ha Esponeiickus cbroz, CAIIL,
Kanana, BenvkoOputanusa u apyru gepkaBd cnpamo Pycus, Pyckara nentpanna 6aHka, KpeAMTHH
MHCTUTYIUM, KOMIaHuW, QU3MYECKH JIMIA, NPEAM3BHKBAXa 3HAYMTENHH ChTpECEeHHs Ha (PUHAHCOBHTE
nazapu. B pesynrat Ha ToBa, 2024 romuHa JOHECE HOBW IPEIM3BUKATEICTBA, HOBA BOJNATHJIHOCT H
JIOMBJIHUTENIHA HECHTYPHOCT, FOPOACHH OT TEONMONIMTHYECKOTO HalpexeHue, pexanubpupane Ha



Toue enuer — Tadak AJ[
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HKOHOMHYECKHS pacTexx, wH(anys, HapacTBaHe Ha jmxseHH npoueHntu B CAILl u Espoma, Kakro u
[IOBYIIABAHE HA [CHUTE HA FOPHBATA M CTOKATE KATO [AN0 H HECHUTYPHOCT HA CHaONMTENIHHTE BEPHIH.
JpyKeCTBOTO HAMa aKTHBH U TPEKd B3aUMOOTHOILICHUS C KOHTPAT€HTH OT 3acerHATHTE BHB BOCHHHA
kOHQUKT cTpanW. PUCKOBeTe 3a AEHHOCTTAa Ha JIPYKECTBOTO OT BOEHHMS KOHQMMKT B VYKpailHa
OpoU3THYAT OT KOCBEHH (pakTopu.

Hettnocrra Ha MpyxectBoto npes 2025 r. npoab/pKapa ja ce BIWsie OT MOCIEAHLINTE OT BoiHATA
Mexay Pycusi u Vkpaiina, HO He ce OuaxkBa [a OK&KAT MPAKO RIMSHAE BbPXY NPHUHLUNA HA ASHCTBAILO
npeAnpUsTHE.

[IpencraBsHero Ha (UHAHCOBHSA OTYET CHINIACHO MeXayHapoJAHUTe CTaHZApTH 3a (QUHAHCOBH
OTYETH WU3UCKBA PHKOBOJCTBOTO A2 HANPaBH Hali-100pu NpuONU2UTEIHY OUECHKH, HAYHCACHHA H PasyMHO
0B0CHOBAHM IIPEAIIONONKCHHUA, KOWTO OKasBaT e(eKT BbpPXy OTHETEHMTE CTOMHOCTH HA AaKTHBUTE H
TIACHBUTE, Ha MPUXOAUTE M PA3XOAUTE, U HA OMOBECTABAHETO HA YCJIOBHU B3EMAHU W 33JBJDKCHUS KbM
jarata Ha orveTa. Te3u NpUONU3UTENHH OLECHKH, HAYUCIEHUS U MPEANOTIOKEHHA Ca OCHOBAaHH Ha
rHPOpMALHATA, KOATO € HATHYHA KBM J1aTtata Ha (PHHAHCOBHUS OTYET, 1opajiu KOeTo ObJeIuTe QakTHYECKH
pesynrtati Guxa MOriM fa ObAaT pasNudHH OT TX (KaTo B yCJIOBUA Ha MHAHCOBA KPH34 HECHTYPHOCTHTE
ca no-3HauuTe ud). OOCekTHTE, KOUTO MPEIoNararT Ho-BHCOKA CTereH Ha cyOeKTHBHa NpelieHKa MM
CIIOWHOCT, HIH KBJETO TPEAMNOJOKEHUATA H NPHONH3HTETHATE CUETOBOAHH OLICHKH Ca CHUIECTBEHH 33
(UHAHCOBUS OTUET, ca onoBecTeHu B [punoxenne Ne 2.21.

2.2.Cpasnumennu 0QHHU
Jlpy>ecTBOTO [peacTaBs CpaBHHTENHA MH(OpManys B TO3W GMHAHCOB OTYET 3a eJlHa NPENXOJHa
roguHa. Korato e HeoOXOonuMO, CpaBHUTEJIHUTE JaHHM ce peKxiacuuuupar, 3a 1a Cce TNOCTUTHE

ChIOCTABUMOCT CPsIMO MPOMEHH B NIPEACTaBIHETO B TEKYIIATa FOANUHA.

2.3. HurauuosHo npeusyucienue Ha oMYemnume noKa3amenyu
HpyXecTBOTO € H3BBPIIBAJIO CBOATAa JEHHOCT B XUTNEpUH(IALUMOHHA CTONAHCKa cpefla a0
31.12.1999 r., nopaay KOETO NpPH U3rOTBSHETO Ha BCThOMTEMHMA Oananc no MCPO na 01.01.2003 r. ca

HanpaBeH! UHOIAMOHHY IPEU3YHCICHHSL.

WnnauuoHHUTe NPEU3YNCICHNS A HANPaBEeH! 110 OTHOILUCHWE HA HEMOHETApPHUTC AKTHBH W MACHUBH —
JLArTOTpaliHM MaTepuanHy aKTUBM, OCHOBEH KallHTal H 3aKOHOBH peseppH. [lepnoasT, 3a Ko#to ca
HU3BBPUIEHH TEe3W IpeusunciieHus ¢ or 01.07.1993 r. (mara na yupenssane HA IPYXECTBOTO) IO
31.12.1999r.

Kbm 31.12.2000 r. cbe cbaelicTBUETO HA HE3aBHCHMH JIMIIEH3MPAHU OLECHUTENH ca ONpPEACICHH
CIpaBelIMBUTE CTOMHOCTH Ha NBATOTPAMHHUTE MAaTepHaNHd aKTHBH Ha JPYXECTBOTO (BLB BpPB3KA C
U3rOTBAHETO HA KOHCOJIMARpaH ¢urancos order no MCDO na xomnanusrta-maiika bynraprabax-Xomnguar
AJl). KbM Ta3u nara, KOrato Te3u CTOMHOCTH HA aKTHBHTE Ca I0-BHCOKHU OT TSAXHATa HHQIUpPaHa CTOHHOCT,
pasnukarta e (hopMHpaja NpeolieHbYEH Pe3epB, a KOraTo € no-Majka — € OT4eTeHa KaTo o0e3lEeHKa B
HATpyNaHUTE Nevanou.

KoMnoHeHTHTe “OCHOBEH aKLHOHEPEH KamuTamr M “3aKOHOBHM pe3epBU” ca OWiaum Npeu3uvuCcieHH, 3a Ja
OTpa3sT edekTuTe OT HHbIaUuMATa, ¢ NpHIaraHe Ha MHAGKCA 3a HEpHOJAa OT JaraTa Ha TAXHOTO
Bb3HuKkBane Jo 31.12.1999 r. B nHactosiuiMs (HHAHCOB OTYET Te3W €(EKTH ca MPEXBBPJICHH KbM
xomnonenta “Ipyru pesepsu”. Tosn noaxon e n30paH, 3a Jja Ce NOCTUTHE [HO-JOCTOBEPHO HPEACTABIHE HA
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NPHIOKEHUA KbM MEXKAUHHNSA ®UHAHCOB OTYET 3A NTEPHOJA J0 30 1onn 2025 roauna

OCHOBHUS KaIWTaJ U 3aKOHOBHTE PE3epPBH, Thil Karo Te ca 0OBbp3aHHM ¢ KOHKPETHH M (HOpMaiu3HpaHH
npaBuna, M3UCKBAHUA U TIpoleypy Ha Obarapckus ThbproBCKH 3aKOH.

2.4. DYHKUHOHAIHA 8ATIVING 1 RPUBHABANE H{ KYPCOBH DAIIUKH

®yHKUMOHATHATA BalyTa M OTYETHATAa BalyTa Ha NpEJCTaBSHE BbB (PMHAHCOBUA OTYET HA
IpyXecTBOTO € Oharapekusr ae. Ot 1 tomu 1997 1. neBbT € QUKCHpaH B CHOTBETCTBHE ChC 3aKOHA 3a
BHb i»m repmanckara mapka B cboTHouicHHe BGN 1:DEM 1, a ¢ BbBE&XAaHETO Ha €BPOTO Karto
opunmanya sanyta Ha EBporneiickus ¢pio3 - ¢ eBporo B choTHotenne BGN 1.95583:EUR 1.

[Ipn nbpBOHAYANHO MpH3HABaHe, CHOEJNIKA B UYXACCTPaHHA BajlyTa C€ 3alliCBa BbB
(yHKLMOHANHATA BaJyTa, KATO KbM CyMaTa B UY)KJECTPaHHA BalyTa C€ Mpyilara OOMEHHUSAT KYpC KbM
MOMEHTa Ha chenkaTa WIM omnepaiusta. [lapdyHWTe CpeACTBAa, B3EMaHMATAa U 33Jb/DKCHHATa, KAaTo
MOHETAPHH OTYETHH OOEKTH, JEHOMMHMDPAHH B Uy)XAECTPAHHA BaJlyTa Ce OTUMTAT BbB (PYHKIHOHATHATA
BaJlyTa Karo ce Npuiara OOMeHHUST Kypc, ny6nukysas oT BHB 3a nocneanus paboteH eH Ha CbOTBETHHA
mecen. Kum 31 jiexeMBpH Te ce OlleHsBaT B OBJITapCKy JIEBA KaTo ce M3M0JI3BA 3aKIHOYHTEIHUAT 00MeHeH

kypc Ha BHB.

HeMOHCTapHI/ITC OTYETHH OO0exkTH B OTYeTa 34 Q)HHaHCOBOTO CBCTOSIHUE, NI'BbpPBOHAYANIHO
ACHOMHHUPAHH B YYXJACCTpaHHa BalyTa, C€ OTYHUTAT BBHB q)YHKIII/IOHaJIHaTa BajjyTa KaTo c€ IpHnara
HCTOPUYCCKHUAT obmeHeH KypC KbM JaraTa Ha oOlepanusta U nocjaeapallo HE ce IpeolecHsABaT IIo

3aKJIOYHTEIEH KYpC.

EdexTuTe 0T KYpCOBHTE Pa3iIHKH, CRbP3aHU C YPEIKAAHETO HA THPTOBCKH CIENKH B 4yKAECCTpaHHA
BaJTyTa, WM OTYHUTAHETO HA THPrOBCKH CACNKH B UyXJeCTPaHHA BalyTa IO KypCOBE, KOHTO ca Pa3jIHYHH,
OT TE3H, MO KOWTO MbPBOHAYANHO ca GWIIHM NpH3HATH, C€ BKJIOYBAT B OT4YETa 32 BCEOOXBATHHUS AOXOJ (B
nevanbara wiM 3arybara 3a roguHaTa) B MOMEHTA HA BE3HMKBAHETO MM, KaTO C€ NMPEACTABAT KbM “Apyru
noxoau/3arybu ot aeiHoCTTA.

2.5. ITIpuxoou

Tlpuxomute B APYXKECTBOTO ce MNpPU3HABAT HA 6a3a MPUHLIUNA 334 HAYMCHABAaHE U IO CTENEHTa, 10
KOATO CTOMAHCKUTE U3rOJH Ce MPHI0o0UBAT OT APYKECTBOTO H NOKOJIKOTO MPUXOAUTE MOraT HALEKIHO J1a
CE U3MEpAT.

3a 1a onpeAend ANy M Kak jia Mpu3Hae Mpuxoau, J{pyKecTBOTO U3MON3BA CJICNHNTE 5 CTBIIKH:

1 UnenTuduippane Ha 10ropopa ¢ KJIHeHT

2 MpenTuduippase Ha 3a{b/DKCHUATA 38 H3IIBIHCHHE

3 OnpeaesnsiHe Ha UEHATa Ha ceiKaTa

4 Pa3snpeneneHue Ha [ieHATA HA CAEJKATA KbM 3aBJDKERUATA 32 U3IThJIHEHUE

5 llpu3HaBase Ha MPUXOUTE, KOTaTO €a YAOBJICTBOPEHH 3aAbIKEHUATA 34 U3IIbJIHEHHE.

[IpuxoauTe ce NpU3HABAT WIM B JaJeH MOMEHT UJIM C TEUeHUe Ha BPEMETO, KOraTo WX JO0KaTo
HpyecTBOTO yIOBASTBOPHU 3aIbJDKCHUATA 3@ U3MBIHCHHE, PEXBBPIAHKH oOeIaHiTe CTOKKY MM YCIIYTH

Ha CBOMTC KJIIMCHTH.
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Ipyu npoaaxOuTe HA NMPOAYKLHs, CTOKH M MaTepHalld MPHXOAUTE CE MPHU3HABAT, KOraTO BCHYKM

CBIICCTBCHU PUCKOBE H 110J134, IPOU3THHAIIH OT TAXHATA cobCcTBEHOCT npeMrHaBaT B KyIlyBaya.

[Mpy npeaoCTaBsAHETO HA YCIYTH, MPUXOAUTE ce MPU3HABAT, OTYNTAMKHU eTala Ha 3aBbPLICHOCT Ha
CHeNIKATa KbM JATaTa Ha OTYeTa 33 (PMHAHCOBOTO ChCTOSIHHE, aKO TO3M eranm MOXe Ja Obje HaJexKIHO
H3MepeH, KaKTO M Pa3XOMuTe, H3BBPIICHH 110 CAC/IKATA U Pa3XOAHUTE 3a IPHIUIIOYBAHETO H.

[Ipuxogure ce oueHsBar Ha 0a3za CrpaBeinMBaTa LEHA HAa OPOAALCHHUTE NPOXYKIHS, CTOKH H
YCJIYIM, HETHO OT KOCBEHU AaHbiM {aKuM3 U JAHBK J00aBeHa CTOMHOCT) M NPENOCTABEHH OTCTBIKH H
pabaTn.

Tpuxoqute OT HAaeM Ce MPU3HABAT HA JIMHEEH TPHHLMI 32 MEpHOAa, 3a KOHTO edexTuBHO ce
OTHACAT MOJydeHHUTe H/WIM IMOJIeKAlIuTe Ha nonydaBane cyMH. Ilpedaxtypupanute pasxoiu KbM
HAEMAaTesITe, 332 KOMTO APYKECTBOTO HE HOCH PHCK, C€ OTYHTAT CaMO KaTo HapH4eH oDOpoT, HO ca
M3KJTIOYEHH OT [O3MLMUTE Ha TNPUXOAUTE W pasxoaute. [IpeannateHuTe HaeMH ce TpU3HABAT
IbPBOHAYAIIHO KATO [OJIy4YeH aBaHC B OTdeTa 32 (PMHAHCOBOTO CHCTOSHUE M CE BKJIIOYBAT B TEKYUIMTE
NPUXORHU B IEPUOJ2, 32 KOUTO ca NPEAINIATEHH.

HeTHute pasnmuku OT nmpoMsAHA Ha BaJIyTHH KyPCOBE, CBBP3aHHU ¢ MApHYHH CPEACTBA, ThPTOBCKH
B3€MaHUA M 331bJ/DKCHHs, JCHOMMHHUPAHK B UYXKICCTpaHHA BallyTa, C€ BKIIOYBAT B OTYHETA 33 NOXOJUTE,
KOraTo BB3HHKHAT, KaTo C€ MPEACTABAT B “APYrd JOXO/AM OT JedHoCcTTa”. AHAJIOTHYHO € MPEACTaBIHETO Ha

JIUXBUTE 10 TEKYLWUTE pasIuiallaTe/IHd CMETKH.

DUHaHCOBHTE NPpUXOoau CC BKJIIOUBAT B OTYETA 3a BceoOXBaTHUSA J0XO0H, KOraTO BB3HUKHAT U CC
CBCTOAT OT: JIAXBEHU NPUXOAH IO ACIIO3HTH U APYrd 6aHKOBH CMCTKH, NIOJIOKUATCIIHHY KYPCOBH Pa3IvKH OT

BAJlyTHU ONEPALH ¥ TIOJIOXUTEIHH e()eKTH [0 NPEOLEHKa Ha MOy YEeHH 3aEMH.

[MeuanGure wny 3arybGuTe, BL3HWKBAUIM OT TPOMSAHATA B CNPAaBCAJMBATA CTOMHOCT Ha
MHBECTHLMOHHUTE UMOTH CE TIPEACTaBAT HA OTHENCH pell B OTYETa 3a BCCOOXBATHUS N0XOI, 3a MEpHOIa

nnpe3 KOUTO Bh3HUKBAT.
2.6. Pazxoou

PasxoauTe B ApYXKeCTBOTO C€ INpW3HABAaT B MOMEHTA HA TSAXHOTO BB3HHUKBAaHE U Ha Oasa
NMPUHUHANUTE Ha HAYUCIISIBAHE U CBITIOCTABHUMOCT, HO CaMO JOKOJIKOTO NMOCJACAHOTO HE BOJY A0 INPH3HABAHE
Ha OTYETHH ODEKTH 3a aKTHBH M IACHBH, KOMUTO He OTroBapsar Ha xputepunte Ha MCPO u pamkara KbM
THAX.

Paszxonute 3a 6b1eIUY NEPUOIN CE OTJIaraT 3a MPU3HABAHE KaTo TEKYLI pa3xof 3a MepHoAa, fpe3

KOHTO JOroBOPHMTE 338 KOUTO C€ OTHACAT, CC U3IIbJIHABAT.

DuHaHCOBHTE DPa3XO[M Ce BKIIOYBAT B OTYETA 33 BCEOOXBATHHUS JOXOJ, Karo C€ CBCTOAT OT
JMXBEHH Pasxoiu M0 KPEAUTH, BKJI. OAHKOBH TAKCH W JAPYrd MpPeKM pPasxony MO KPeAUTH U OaHKOBH
rapaHiyu,
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2.7. Hmomu, mamuny u obopyosane

Karo umoTH, MallMHHA W CHOPBKEHUS CE OTUMTAT AKTMBH, KOMTO OTrOBAapAT HA KPUTEPHHTE Ha
MCC 16 u umat CTOHHOCT NPH NMPUACOHBAHETO paBHA WM NO-BHCOKa OT 700 jieBa. AKTUBHTE, KOHTO HMAT
CTOMHOCT MO-HHCKA OT MOCOYEHATa Ce OTYUTAT KATO TEKYIW PasXojW 3a NepHoja Ha NpuaoOHBaHE B

CHOTBETCTBHE ¢ O100peHaTa CUETOBOAHA [TOJUTHKA.

HMoTHTe, MalIHHUTEe W O0OPYABaHETO (ABJArOTpalii¥ MAaTepHAIHH aKTWBH) Ca NMpEJICTaBEHH BHB
dWHAHCOBHS OTHYET [0 MpeoUeHeHa CTOMHOCT, HAMajJeHa C HaTpynaHara aMOpTH3alHA W 3aryOHTe OT
06e31eHKa, C H3KIIIOUEHHE Ha CTOIMAHCK IS HHBEHTApP, KOUTO € OleHeH no nHpaupaHa cebecToiHOCT.

Ilpeoyenenama (0o cnpagedrusa) CmMOWHOCH HA WMOTUTE, MallyHUTE H OOOpYABAHETO €
onpezeNeHa MbPBOHAYAIHO Ype3 He3aBUCHMHU olleHuTenH kbM 31.12.2000 r. Harpynanara kpM jJarara Ha
OlLIEHKATa aMopTH3alus e m3nucaHa. HOBO 3aKyNEHUTE Clel TasH JaTa aKTUBM ITBPBOHAYAJIHO Ce

NpeacTaBsT 110 ceGecToiiHOCT.

Kbvm 31.12.2005 r. e HampaBeHa HOBAa OUEHKA OT HE3aBUCHMHU JIMUEH3HMPaHH OLEHUTENM Ha
IBJATOTpaliHUTE MATEPUATIHY aKTHBY Ha APYKECTBOTO ¢ H3K/IKOUCHHME Ha CTOTIAHCKUS HHBEHTAP.

EdekTuTe OT NpeoleHKaTa ce OTpa3sBaT MPH ChCTaBsHE HA TOAULIHUTE QUHAHCOBH OTUETH, KaKTO

ciaensa:

e B ciyuanrte, KOrato HoBara CHpaBe/UlMBa CTOMHOCT HAa aKTHMBHMTE HaJBHIIaBa OanaHcoBaTta UM
CTOHHOCT, OTYETHATA CTOMHOCT M HATpPyNaHaTa aMOPTU3alus ca yBEJIWYEHU NPOMOPIHOHANHO, C
HHACKCA Ha YBEIUYCHHETO, & € pa3jhuKara MEXAy cnpaBeéninuBara CTOWHOCT B OanancoBaTa
CTOHHOCT HA aKTUBUTE € (GOPMUPAH HOB KOMIIOHCHT Ha NIPEOLEHBYHHS PE3epB, MPeICTaBeH HETHO
oT edeKTHTe OT OTCPOYEHM JaHBLH.

¢ Koraro anaHcoBata cTORHOCT Ha aKTHBUTE HaABHILIABA HOBATA CIPaBeiMBa CTOMHOCT pasiMKaTa
MEKIY ABETe CTOHHOCTH e OTYeTeHa B OTYETa 3a JOXOJMTE, OCBEH aKo 3a JJAJICHUs aKTUB He € Oui
(dopMHpaH B TIPEIXOJHM IepHoAM NpeoleHbYeH pe3epB. Torapa pasiukara c¢ TpeTHpa Karto
HaMaJleHHe Ha TO3W pe3epB, OCBEH aKO TS HE HAJXBBPJIS HErOBWs pa3sMep, B KOHTo cirywaii

HaABHUICHHCTO € BKIFOUCHO KATO pa3Xold B OTHETa 32 TOXOAHTE.

ITocnennaTa HampaseHa npeolenka Ha Moy, Mallluiy 1 00opyABaHe OT JIMIIEH3UPaH OLEHUTEN €
KkeM 31.12.2020 r.

ITIvpeonauanno oyenssane

[1pH UBPBOHAYAIHOTO UM NIPUAOOGMBaHe MMOTHTE, MAIUMHHTe U OBOpYABaHETO Ce OLEHABAT MO
cebecToiHOCT, KOSTO BKJIIOUBA IIOKynHaTa 1E€Ha, BKJI. MHTHHYCCKH TAaKCHM M BCUYKH TPEKH PA3XOIH,
HeoOX0/MMU 3a TPUBEX/aHE HA aKkTHBa B paboOTHO cheTogHHE. IIpekuTe pasxomd ca: pasxogu 3a
noAroToBKa Ha 06eKTa, pa3xou 3a MbpBOHa4YallHa NOCTaBKa U 06pa60T1<a, pa3xoauTe 3a MOHTaX, pasxoau

334 XOHOpapH Ha JMHUa, CRbP3aHH C IIPOCKTA, HEBB3CTAHOBACMH JAHBUU B JP.
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NPAJIOKEHUA KbM MEXIHHHUA OHHAHCOB OTHET 3A IIEPHOJIA 10O 30 10o8r 2025 ropuna

Jpyx’ecTBOTO € ompepenmno croidocreH mnpar or 700 JB., noA KOHTO NPUIOOUTHTE AKTHBH
HE3aBUCHMO, YC MPHTEKABAT XaPAKTEPUCTHKATa HA JbICOTPaeH aKTUB, C€ TPETUPAT KATO TEKYIl Pa3XoA B

MOMEHTA Ha NpuaoOUBaHeTO UM.
Hocneosawo ouenneane

W36paHmAT OT JPY’KEeCTBOTO NOJXON 3a Mocie/Balla 0alaHCcoBa OLEHKA Ha KMOTHTE, MAIIMHUTS U
o6opyIBaHETO € Moeaa Ha mpeonenenara croiiHoct 1o MCC 16 — npeoucHeHa CTOHHOCT, HaMaJieHa ¢
NOCIEABAILO HAYHCICHHTE aMOPTH3AUY U HATPYIIAHUTE 3aryOu oT o0e3leHKa.

[IpeouecHka HA HUMOTHTE, MAIUIMHUTE W OOOPYABAHETO CE€ M3BHPLIBA OT JIMLEH3UPAHH OLUCHUTEIH
obuuaitHo Ha nepuox oT S roaund. Korato TsxHara cripapeasivBa CTORHOCT ¢€ MPOMEHS CBIIECTBEHO HA 110
- KpaTK{ UHTEPBAJM OT BPpEME, IPECOLICHKATA MOXKE C€ H3BBPIIBA HA 110 - KPATKH NEPUOIH.

Memoou na amopmuzayus

JlpykecTBOTO H3MOJI3BA JIMHEEH METOJ HA aMOPTH3allHsl HA ABIroTpaliHMTe MAaTEPHAIIHY AKTHBU,
AMOPTH3HpaHETO HA aKTHBHTE 3all0YBa OT MbLPBO 4YHMCJIO HA Mecella, CleABalll AaTaTa Ha BbBEXK/IAHE.
3eMsta He ce amopru3upa. [lome3HWsAT KUBOT 1O IPyNM aKTHBA € ONPENeIeH B CbOTBETCTBHE C!

$u3nYECKOTO W3HOCBAaHe, crnenudukata Ha o0OpyABaHETO, ObAclIUTE HaMepeHHs 3a ynoTpeba u ¢

npeanoaraeMoTo MOPAIHO OCTaPSBaHE U € KaKTO CJIeBa:

e crpanu — 20 1o 70 1. (B 3aBHCHMOCT OT KOHCTPYKLUATA U IPe/IHA3HAYEHHETO);

® MalIHHK, CbOPBXKeHHs U obopyasane — ot 2 o 30 r.;

® KOMIIIOTPH ~ 3 T.;

® TPAHCIIOPTHH CPEACTBA — OT 2 10 6 I.;

¢ cToMaHCKu HHBeHTap — 5-10 T.

OnpeneneHUAT CPOK HA TONHOCT Ha ABITOTPAiHUTE AKTUBH Ce MpPEeraek/ia ¥ IPH yCTAHOBABAHE HA
3HAYUTENHU OTKJIOHEHUS CUPAMO OBICHIMTE OYAKBAaHUA 33 CPOKA Ha W3MOJI3BAHETO HA aKTHUBHTE, CHUIMAT

Ce KOpHTHpa NEPCIECKTUBHO.

Hocneosauiu pasxodu

PasxonuTte 3a peMOHTH M MOMAPLKKA CE IPH3HABAT 33 TEKyIH B Iepuoja, mpe3 KoHTo ca
HalpaBeHH. M3BbplIeHH nocneaBamy pa3xoay, CBbp3aHd ¢ UMOTH, MallMHH H 00Opy/ABaHe, KOWTO UMaT
XapakTep Ha TMOAMSHA HA OIpejesieHH BB3JOBH YACTH W AarperaTd, WIH HA [PEyCTPOHCTBO H
PEKOHCTPYKIHS, €€ KalUTATN3UPAT KbM OanaHcoBaTa CTOWHOCT HA ChOTBETHHS aKTUB U Ce TIpepasriexna
OCTATHbYHHUSI MY TOJIE3CH KUBOT KbM JlaTaTa Ha xamutam3anus. ChiieBpeMeHHO, HEaMOPTH3HPaHaTa 4acT
Ha 3aMEHEHUTE KOMIIOHEHTH Ce U3NUCBa OT OallaHcoBaTa CTOHHOCT Ha aKTHUBHTE U Ce TMPH3HARA R TEKYIIUTE

pa3xo/u 3a Nepuojaa Ha NpeyCcTPONCTBOTO.
Obe3uenxa na akmusu

bajaHcoBUTE CTOWHOCTH HA NBJATOTPafiHHUTE MarepHaliid aKTHBM MONIEXAT HAa Nperie] 3a
obe3lenHKa, KOraTo ca Halmie ChOMTUS WM MPOMEHH B OOCTOATENICTBATa, KOUTO IIOKA3BAT, 4e Te OHxa
MOIJIM [1a C€ OTNMYABAT TPAiHO OT Bb3CTAHOBHUMATA UM CTOMHOCT. AKO Ca HallMIle TAKUBA UHAUKATOPH, Y€
NPpUOM3HTESHO ONpeJesieHaTa Bh3CTAHOBMMA CTOHHOCT € TO-HUCKa OT TsAXHATa OanaHcoBa CTOHHOCT, TO
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Toue desauen — Tabax AL
NMPUIOKEHUA KBM MEXJUWHHNSA ®@UHAHCOB OTYET 3A ITEPHOJA 1O 30 1onur 2025 roausa

nociie/iHaTa c€ U3MMCBa /[0 BB3CTAHOBUMATA CTOHHOCT Ha aKTHBUTE. Bb3CTaHOBHUMATa CTOMHOCT Ha
OBArOTPaliHNTE MAaTepUallHi aKTHBH € M0-BUCOKaTa OT ABETe: COpaBelsiMBa CTOHHOCT Oe3 pasxoin 3a
npojaax6a WM CTOHHOCT TpH ynotpeda. 3a ONpeAe/NSHETO Ha CTOMHOCTTA HpH ynorpeba Ha aKTHUBHUTE
O reuTe napH4HH NOTOUH C€ AHCKOHTHUPAT A0 TAXHATa HAacTojAla CTOMHOCT KaTo ce npujara JUCKOHTOB
(haxTop npean AaHBUM, KOUTO 0Tpa3sBa TEKyLIMTE Na3apHH yClOBUS M OLEHKH Ha BpeMeBaTa CTOHHOCT Ha
MapuTe U PUCKOBETE CHenH(UUHM 32 CLOTBETHHS aKTHB. 3arybure OT 00€3LECHKA C& OTUMTAT B OTYETA 32
BCceoOXBaTHHS JIOXOJ, OCBEH aKO 33 JaJeHusd akTHB He ¢ (opMHpaH MNpeolleHbueH pesepB. Torasa
o0e3leHKara ce TPeTHpa KaTO HaMaJIeHHE Ha TO3M PE3epPB, OCBEH aKO T HE HAAXBBPJSA HECOBUS pasMeEp, U

HaJABUIUCHHUETO CE BKJIFOUBA KATO pa3xoj B OTUETA 3a JOXOAUTE.
Ileuanba u 3azyba om npodasicoa

JbaroTpaitHure MaTepuaiHi aKTUBU C€ OTHHCBAT OT OTYETA 33 (PHHAHCOBOTO CHCTOSIHKME, KOrarTo ce
W3BANAT TPAKHO OT ymorpeba M HE ¢e OUaKBaT OT TIX ObACIUM W3rOnM WAH ce mpomajar. [leyanbure miu
3aryGure OT mpoAaXOu Ha OT/IeNIHN aKTHUBH OT Ipynarta Ha AbIrOTpaiiHi MaTCpUAaIHH aKTHBH C€ ONpeaeAT
Yype3 cpaBHABAHETO HA MPUXOAUTE OT npojaxbara W GamaHcoBaTa CTOMHOCT HAa aKTHBA KBbM J4TaTa Ha
nponax6ara. Te ce nocoYBaT HETHO KbM JAPYIH JOXOAM OT JEHHOCTTa B OTYETA 3@ BCEOOXBATHUS ROXON / B

neqan6ara WM 3arybara 3a roJIHHATS/.

2.8. Hemexywiu axmueu, 0bpiicanu 3a npooax;coba

HeTexyid axkTiBd ce KIacHpUUMpaT KaTo AbpKaHH 3a Npojax0a, ako TaxHata OanaHcoBa
cToifHOCT Ile ObJe Bbh3cTaHOBEHA upe3 mpojiakba, a He 4Ype3 MpoAb/DKaBaina yrnorpeda B AeliHocTra Ha
JApyxkecTBOTO. ToBa ycloBHE Ce HpUeMa, Y€ ¢ HaIMIE, CaMo KOoraTo mpojaxbara e ¢ BHCOKA CTENeH Ha
CHIYPHOCT M aKTHBBT € HajldueH 3a He3abaBHa NMpojax0a B HETOBOTO HACTOAWIO ChCTOsHME. ChUIO Taka
PBKOBOACTBOTO € aHIKHPAHO ChC CENKA 3a MpoAax0a, KOATO ce o4YakBa Aa ObJe M3IbJIHEHA B PAMKUTE

Ha €1Ha roJJHHa OT JaraTta Ha KJ'[aCI/I(l)I/IU,I/IpaHG Ha aKTHBa B Ta3u rpymna.

Hertekyiu akTUBH, KIacH(UIUpaHu KaTo JbpKaHA 3a Mpofax0ba, ce OLEHsBAT MO MO-HHCKATa OT
GajaHcoBaTa CTOMHOCT M CIIpaBeUIHBATA CTOMHOCT, HAMAJIEHA ¢ pa3XouTe Mo npoaax6bara.

Ot narata Ha K.HaCI/]d)PIHI/IpaHCTO Ha JancH aKTUB B Ta3y rpyia ce criupa Herosara aMOopTHU3alius.

2.9. Hemamepuaanu axkmugu

HemarepuanauTe akTHBU ca NpeIcTaBeHH BbB (DHHAHCOBHS OTHET IO CeOECTOHHOCT, HaMalleHa C
HATpyNaHata aMmopTu3anus M 3aryoure oT obe3eleHKd. B TexHHs CbCTaB ca BKIIOUEHH JHLEH3M 34
TNI0J13BaHe Ha MPOTPAMHU MPOAYKTH.

B ApyxecTBOTO ce mpuiara JMHECH METOJ Ha aMOpTu3alys HAa HEeMAaTepHANHUTE aKTHBU INpU
ofnpejAesieH nojeseH xusoT 4 r.-7 T.

banancoBata CTOHHOCT Ha HEMaTEpHATHUTE aKTUBH TOJIEXKH Ha Mperiiesl 3a o0e3leHKa, Koraro ca
HaJMLE CHOMTHS, WM NPOMEHH B 0OCTOSATEICTBATA, KOMTO OCOYBAT, Ye OanaHcoBaTa CTOMHOCT Ou Morna
Jla HaJBMILABA BB3CTAHOBMMATa WM CToMHOCT. Toraa obe3uerkara ce BKIIOUBA KATO Pa3Xoj B OTUETA 32
BCEOOXBATHUS HOXO/.
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T'oue denuen — Tabax A/l

NPUWIONKEHNA KbM MEXIWHHNUA ®UHAHCOB OTUET 3A NIEPUOJA J0 30 onu 2025 ronuna

HemarepuaiHud akTHBH C€ OTMHCBAT OT OTHETa 38 (PHHAHCOBOTO CHCTOSHHUE, KOTaToO CE U3BANST
TpaitHo OT ynoTpeba ¥ He ce OYakBaT OT TsX ObICUIH W3TOAH WM ce nponaznar. [Tevanbure uiu 3arybure
OT 1poAaX6U Ha OTACIHH aKTHBH OT IpynaTa Ha HeMaTepHAHH aKTHBH Ce OTPENeNsAT Ype3 CPaBHABAHETO
Ha MPUXOAUTE OT mpojaxbara W GajaHCOBaTA CTOMHOCT Ha aKTHBA KbM Jarara Ha mpopaxbara. Te ce
HOCOYBAT HETHO KbM JAPYFH OOXOAM OT AeliHocTTa B OTYeTa 32 BCeoOXBAaTHHS N0XOA / B mnevanbarta WiH
3arybara 3a roguHaTa/.

2.10._Hugecmuuuonnu umomu

VIHBeCTULIHOHHY HMMOTH Ca TE3W HMMOTH, KOHTO NBJITOCPOUYHO €€ ABPKAT OT APYKECTBOTO 3a
JIOXOM OT HAEMM H/HITH 3apaju BBHTPEUIHOTO YyBENHYeHHE Ha TAXHaTa cToiHOCT. Te ca npeicTaBeHH B
OTYeTa 3a PUHAHCOBOTO CHLCTOSHUE 1O TaxHaTa cripaBe/utiBa croitroct ([Ipunoxenue 2.20). [leuanbute
WitY 3arybuTe OT pOMEHHTE B CIIpaReIMBaTa CTOWHOCT HA HHBECTHLUMOHHUTE UMOTH C€ OTYHTAT B OTYETA
3a pceoOxBaTHMs A0X0[ (B MeuanGaTa WiM 3arybara 3a roJHHaTa) KbM CTATUsl “ApYrd HOXOAH/(3ary6u) ot
JNeHHOCTTa, HEeTHO” 3a Neprona, Mmpe3 KOHTO ¢a BL3HUKHANN. PEanu3UpaHuTe NPUX0AU OT UHBECTHIIHOHHN
UMOTH C€ NMPEACTABAT B CHIATA CTATHS OT OTYETA.

HHBECTHHHOHHUTE HMOTH C€ OTIHCBAT OT OTYeTa 33 (PUHAHCOBOTO ChCTOSHHE, KOTaTO €€ U3BA/IAT
TpaiHo OT ynoTpe6a 1 He ce OYaKBAT OT TAX ObAEIIM CTOMAHCKH U3roAH Ui ce upopazar. [leyanbute nin
3arybuTe OT NpoAaxOH HA OTJEHM aKTHBH OT IpyNaTa Ha “HHBeCTHLMOHHUTE UMOTH CE ONPENENAT upes
CPaBHSBAHETO HA MNPHUXOAUTE OT mnpojaxbata M OanaHcoBaTa CTOWHOCT HAa 4KTHBA KbM JIaTATa Ha
nponaxbara. Te ce IMOCOYBaT HETHO, KbM “HpyrH Aoxoau/(3arybu) or aeliHocTta, HETHO” B OTHUETa 32
BceoOxBaTrUsS Noxox (B meyandara Wird 3arybara 3a roJHHaTa).

Tpancdepu ot u xbpM rpynata “UHBECTHUMOHHY UMOTH” C€ IPaBH, KOraTO MMa NMPOMsHA BbB
(YHKIHMOHAIHOTO TIPEHA3HAYEHHUE U [eNTN Ha NaJeH UMOT. B cily4ail Ha npexBbpiIsHe OT “HHBECTHLMOHHY
AMOTH” KM “MMOTH 3a H3MON3BaHE B cOOCTBeHaTa JeiiHOCT  aKTHBBLT Ce 3aBEXJa B HOBATA CH IpPyMa 1o
HaMepeHa HCTOpPHYECKA LEHA, KOATO MpPEACTaBAsBa CHpaBEMJIMBATA MY CTOHHOCT KbM JaTara Ha
npexsbpiiaHeTo. O6parHo, KoraTo OT “UMOTH 32 U3MOJ3BaHE B COOCTBEHATa AEHHOCT” MMa MpPEeXBbpIsSHE
KbM “UHBECTHLIMOHHW HMOTH”, aKTHBBT Ce OlleHsBa MO clipaBeljiMBaTa My CTOWHOCT KbM Jarara Ha
NPEXBBPJIIHETO, KATO pasiukara 1o OajiaHcoBaTa My CTOHHOCT Ce MPEACTaBs KaTO KOMIIOHEHT Ha OTY€Ta 3a
BCeoOXBaTHUA JIOXOA (B APYrH KOMITOHEHTH Ha BCEOOXBATHUS JIOXOA) U CE€ MPEACTABA KbM “MPEOLEHBYEH

pe3epB — UIMOTH, MaIIMHU B 000pYy/iBaHe” B 0TYETA 33 IPOMEHHUTE B COOCTBEHHS KarnTal.

2.11. Mamepuannu 3anacu

MarepuaJlHUTE 3amacH ca OIleHEHH MO Mo-HHCKaTa OT: ce0ECTOMHOCT M HEeTHaTa peanH3yeMa
CTOMHOCT.

PazxoauTte, KOUTO ce M3BBPINBAT, 3a Aa AOBEAAT fAaneH MPOAYKT B HErOBOTO HACTOSLIO CHCTOSHUE

U MECTOHAXOXJICHHUE, CC€ BKIKOYBAT B [[€HATA Ha I'[pl/I)J;O6I/IBaH6 (Ce6eCTOﬁHOCTTa), KaKToO cjieaBa:

® CYpOBUHM, MATEPHATH M CTOKH B FOTOB BHJ — BCHYKH HOCTaBHH Pa3XxOfM, KOMTO BKIIOYBAT
HOKYIIHA 1{€HAa, BHOCHH MHWUTAa U TAKCH, TPAHCIOPTHH pa3xoy, HCBb3CTAHOBACMHU JaHBUH H APYTH Pa3sXxOonH,
KOMTO TONPHHACAT 34 PUBEXJAHE HA MATEPHATHTE B FOTOB 32 TAXHOTO H3IOJ3BAHE BUJ,
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® 'OTOBA MPOIYKUHUS W HE3aBBPIICHO NPOU3BOACTBO — MPEKUTE Pa3XO[M Ha MaTepHald W TPy W
TIpHCHajauia ce 4acT OT MPOH3BOACTBEHHTE HECNPEKH Pa3sXOAH NMPH HOPMaJHO HATOBApeH KanalUTeT Ha
TIPOU3BOICTBEHNTE MOIIHOCTH, C W3KIIOUEHHE Ha aJMUHHCTPATHBHHTE Pa3XOau, KyPCOBHTC Pa3iIMK¥ H

pasxoauTe Mo MpuBIeYeH: GHHAHCOBU PECYPCH.

BkaroyBaHETO Ha MOCTOSHHMTE OOMIONPOM3BOJICTBEHM pa3xomn B ce0ecTOMHOCTTa Ha
NPOW3BEXIAHATA NMPONYKLMUS Ce€ U3BbpIIBAa Ha 0a3aTa HAa HOPMAIHHMS KamanuTeT HA TPOM3BOJCTBEHHTE
MotHocTH. M36panara oT APYKecTBOTO 6a3a 3a paslpeeIecHUeTO UM € IIPON3BOACTBOTO HA MAaHUIYIUpPaH
dbepMeHTHPAT TIOTIOH B KWJIOTPaMU.

Ilpu ynotpebara (mpopmaxbara) Ha MATEPHATHUTE 3aMach €€ HM3MON3Ba METONLT HA CpelHO-

npeTeriieHara yena {cebectofHocT).

Hernara peanmsupyema cTOHHOCT MpeAcTaBisiBA NPHONHIUTENHO ONpeAeseHaTa NMPOoAdKHA LHEHa
Ha JafleH aKTHB B HOPMAJIHMS XOJ Ha CTONIAHCKA JCHHOCT, HamaleHa ¢ NMPUOIH3HTEHO OMpPEAENeHUTe
PAa3XoaH MO AOBBPIIBAHETO B THPTOBCKH BHJ HAa TO3M AKTUB W NPUOIM3UTENHO ONpPele/ICHUTE PasXoad 3a
mponanba.

2.12. Tvpzoecku u Opyzu 3emanus

TbProBeKUTe B3EMaHWsSi Ca MPEACTABEHH MO0 CTOWHOCTTA HA OPMIMHANHO W3lajieHara Gakrypa
(cebecTofiHOCT), HaMaleHa ¢ pa3Mepa Ha o0e3leHKaTa 3a HecbOHpaeMH cymu. [Ipnbau3nTensara onexka 3a
3aryOu OT CbMHUTENIHY U HechOUpaeMu B3eMaHUs ce MpaBU, KOraTo 3a Cr0MpaeMoCTTa Ha 1saTa CyMa Uik
Ha 4YacT OT Hed CbIUECTBYBa BHCOKA HECHTYpHOCT. HechOupaemute B3eMaHHs C€ M3NKMCBAT, KOTaro
TNpaBHUTE OCHOBAHHS 332 TOBA HACTBMAT. VI3mucBaHeTo cTaBa 3a cMmeTka Ha (POPMHpAHUA KOPEKTHB.
OGe3iieHKaTa Ha B3eMaHHUSTA C€ HAYMC/IsBA 4pe3 CHOTBETHA KOPEKTHBHA CMETKa KbM JAPYTHM Pa3sxonu 3a

JIeHHOCTTA B OTUETA 32 BCeOOXBATHUS IOXO/L.

2.13. Iapuynu cpedcmea u napuinu eKeUsWICHmMU

HapI/ILIHI/ITe CPEIACTBA BK/IOYBAT KACOBUTE HAMYHOCTH H pasrjialllaTCIHUTE CMETKH, a ITapHYHUTE
€KBUBAJICHTH ~ KPATKOCPOYHUTE NCHO3HUTH B 6aHKI/I, YUHUTO OPUTMHAJICH MATYPUTET € MO-MallbK OT 3

Meceua.

3a ueliuTe Ha U3rOTBSIHETO Ha OTYETA 3a NaAPHYHUTE MOTOLH:

® NAPUYHHTE MOCTHIIEHUS OT KJIWSHTH H HapHYHMTE INAllaHHsl KbM JOCTABYHIM ca NpeACTaBeHn
OpytHo, ¢ BrmoueH JIJIC (20%);

® JINXBUTE [0 MMONYUYCHH MHBECTUIIMOHHU KPEAHUTH €€ BKJFOYBAT KATO IUTAI[@HUs 3a (HHAAHCOBA
JNEHHOCT, a JIMXBUTE, CBBP3aHM C KPEIWTU U 3aeMy, OOCNYXKBAllld TEKyLlaTa AEHHOCT Ce BKIIOYBAT B
oneparrBHA ACHHOCT;

e TpaiiHo OJIOKHpaHHTE MapUYHU CpeacTBa (3a obe3nedeHus o GAHKOBH rapaHiyd, Mo ChAeOHH
MpOU3BOJACTBA U }lp) CC NpCACTaBAT Ha JIMLCBAaTa CTpaHa OTYCTa 3a Q)HHaHCOBOTO CBCTOSIHUE KATO 4acCT OT
NApUYHUTE CPEACTBA U eKBUBAJICHTH, HO HE C& BKIIOYBAT KATO 4acT OT TAX NPH H3rOTBIHETO HAa OTUETA 32

Napu4dHUTE [TOTOUH,
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e muateHuaT JJJIC no mokynku Ha ABAroTpaiHy akTHBH C€ [10COYBAa Karo APYIH HOCTHIUIEHHS
(nnanjanus), HETO KbM TMapWyHUTE MOTOLM OT OnepaTHBHAa NeHHOCT, JOKONKOTO TOH y4acTa H CC
BB3CTAHOBSBA 33€]IHO ¥ B ONIEPATUBHUTE MOTOLH Ha APYKECTBOTO 3@ CHOTBETHHUS NIEPHO] (MeCelLr).

2.14. Topzoecku u 0py2u 3a0v/diceusn

3a0bIKEHHATA KbM JOCTABYMIIA U APYIHTE TEKYHM 3ab/DKEHUs Ca OTUETEHH 110 CTOHHOCTTA Ha
opurunaiHuTe daktypn (cebecToHOCT), KOATO C€ NpuUeMa 3a CHpaBejiuBaTa CTOHMHOCT HA CHENKaTa,
KosiTO e 6ba¢ H3nareHa B ObAeLie cpely Nolny4YeHHTe CTOKA U yCIYTH.

KpaTkocpodHHTe 3adb/KEHUA ca Ge3NUXBeHH, Thil KaTo e(eKTbT OT JUCKOHTHPAHETO € HE3HAYMTEIIEH.
Ornucsar ce KOraro 3aIbIDKEHHETOo, ONpe/iefieHO B IOTOBOPA € TOTaceHO, OTIAAHAJIO € WM CPOKET My €

HU3TCKDBJIL.

2.15. JTuxeonocHu 3aemu u 0pyzu npuesiederu pecypcu

Benyky 3aeMy M Ipyrd OpUBNEYeHHM (UHAHCOBM PecypcH €a IpEeAcTaBeHH MO CeGeCTORHOCT
(HoMHKHANHA CyMa), KOATO Ce IpueMa 3a CpaBelJIiBa CTOHHOCT Ha MOJYYeHOTO IO CACAKATA, HETHO OT

MPEKATE pasxogu, CBhP3aHU € TE3M 3a€MH U NIPUBJICYCHHU PECYPCH.

Creq ObPBOHAYATHOTO [pPH3HABAHE, JMXBOHOCHHUTE 3a€MH M JAPYr¥ NPUBJICYEHH DPECYPCH,
IocjeaBall0 Ce OLEHSBAT 110 aMOPTH3MPYEeMa CTOWHOCT, onpejeiicHa upe3 NpuilaraHe Ha MeToja Ha
edexkTUBHATA TUXBA. AMOPTU3MpYEMATa CTOHHOCT € U3UMCIIEHA KaTo €A B3ETH NPEABHA BCHYKH BHAOBE
TAaKCH, KOMUCHOHHHU M APYTH PA3XOAH, BKIL. JUCKOHT WIIH MPEMHS, acolupant ¢ Te3u 3aemu. Ileuanbure u
3aryOHTe ce MPH3HABaT B OTYETA 3a BCeOOXBATHMA NOXOJ KaTO (PMHAHCOBH NPUXOIU WIH Pa3xoly (IMXBa)
npes Nepuoaa Ha aMOPTHURALMS MITH KOTATO 3aIbJ/UKEHHATa Ce OTIMINAT WK peaylypar

2.16. Hencuonnu u_ 0py2u_300bI3CeHUA _KbM_HEPCOHANA N0 _COUUAIHOMO U Mpyooeo

3AKOHOOAMEACMEO

TpyIOBHTE U OCHI'YPHTENHH OTHOIICHUS C paGOTHMLMUTE H CIYKUTEJTHTE B APYKECTBOTO Ce
OCHOBaBaT Ha pasmopesnbute Ha Komekca Ha TpyZa M Ha pasnopenbute Ha AeHCTBAlIOTO OCUTYPHTENHO
3aKOHOJATENCTBO B Bparapus..

Kpamxkocpounu ooxoou

KparkocpoyHdTe ROXOAM 3@ HaeTHa mepcoHan noji dopmara Ha Bb3HArpaxaeHus, OoHycH U
COLMAIHA JOIUIAIIAHUS U TPUIOOUBKM (M3UCKyEMH 32 yPe)KAaHe B paMKkuTe HA 12 Mecela clief kpas Ha
nepruoja, B KOUTO MEepCOHAIBT € TOJOXKHI Tpya 34 TAX WIK € HUINBJIHUAIL HCOGXO}IHMHTQ YCHOBHH) ce
TIPH3HABAT KaTo Pa3Xof B OTHETA 32 BCCOOXBATHHS J0Xx0J (B nevanbarta Him 3arybara 3a ToqMHaTa), OCBEH
ako nazed MC®O He u3KCKBa Ta3| Cyma Ja ¢e KanuTanusupa B ceGecTOHHOCTTa Ha ONpejesieH akTUB, 34
nepuoaa, B KOWTO e MoJIOKEH TPYALT 3a TAX W/MIH ca M3ITHLIHEHY M3HCKBAHMATA 38 TAXHOTO noJjry4aBaHe, H
KATO TEKYILO 3aIbJDKEHHE (Clle[] IPUCTIafaHe Ha BCHUKH IJIATEHH BEeue CyMH M IOJATAIIH Ce YAPBHKKH) B
pasMep Ha HeJJUCKOHTHpaHara UM Cyma.

K®M garata Ha BCcekd (PHHAHCOB OTUET APY’KECTBOTO NpaBW OLeHKa Ha CyMaTa HA OUAKBAHWTE
pa3sxoAu M0 HATPYIBAIMTE C€ KOMIIEHCHUPYEMU OTIYCKH, KOSTO C€ OvakBa Ja ObJie H3INATEHA KaTo
pe3yNTaT OT HEM3MOI3BAHOTO NPaBO HA HATPYNaH OTNYCK. B OLieHKaTa ce BKIOYBAT NMpHOMU3HTENHATa

18



Tone Jdenues — Tabax AJl
NPAJJOXKEHHA KbM MEXIWUHHIAA ®UHAHCOB OTYET 3A IMIEPHOJA 0 30 woar 2025 roauna

NpeHeHKa 3a CYMHUTE 3a CAMUTC BB3HArpaxKJaCHHss 4 Ha BHOCKHTE MO 3aAb/LKHTEIHOTO ofbuiecTBeHO U
30PaBHO OCUT'yPSIBAHE, KOUTO pa60TOHaTeIIHT IOBbJDKHM BBPXY TC3W CYMHU.

vnzocpounu 00xo0u npu neHcuoHupane
Inanoee c oepunupanu enocku

OCHOBHO 3agb/DKeHHe Ha JpYXKECTBOTO kato pabortoparten B bbirapus e na u3Bbplisa
3aJBIDKUTENIHO OCUTYpsBaHE Ha HaeTHs cH nepcoHan 3a doun “TleHcnu”, NOMBIHUTEIHO 3aXbDKHTEIHO
nencnonHo ocurypssase (J3I10), doux “O6uio 3abonssane u MaiuuHCcTBO” (O3M), onp
“Bespabotuiia”, douxn “Tpynosa 3nononyka u npodecuonanta 6osect” (T3I[1b) u 3ApaBHO OCHIYpsIBaHE.
PasmepuTe Ha OCHTYPUTEIIHUTE BHOCKHU Ce YTBhPKJIABAT BCSIKA roHHA cbe 3akoHa 3a 6romkera Ha JJOO u
3axona 3a Oropketa Ha H30K 3a choTBeTHATaA roguHa. BHOCKHTE ce pasnpeaessaT MexRy paboroaareins H
OCHTYPEHOTO JIMie B CbOTBETCTBHME ¢ mpaBunara or Kogekca 3a comuanHo ocurypssane (KCO) B
cboTHOIeHHe 60:40 (2024 r.: 60:40).

Te3n ocurypuTelHH MEHCUOHHH IUTAHOBE, MpUJaraHd OT JPYXKECTBOTO B KauyecTBOTO MY HA
paboTtonaren, ca MiIaHoBe ¢ JedMHUpPAHN BHOCKU. [Ipu TaX paboTomaredaT Ilalila MECEYHO ONMpeAcicHH
BHOCKH B abpkaBuute douxn “Ilencuu, dpoun “O3M, doHn “bespadboruna, donx “T3IIb, kaxto u B
yHUBEPCATHU ¥ TMpodecHoHanHu nencHoHHu GoHaose - Ha 0aza (PUKCHpaHH IO 3aKOH NPOLEHTH M HAMA
NIPABHO WM KOHCTPYKTHBHO 3abJDKECHUE Aa Jomnaula BbB (ongoBeTe ObACIM BHOCKH B Ciy4auTe, KOraro
Te HAMAT JOCTATBYHO CPEJICTBRA Ja M3MJIATAT HA ChOTBETHUTE NMIA 3apa0OTeHUTE OT TSIX CyMH 32 MepUuoja
Ha TPYJOBHUS UM CT2XK. AHAJIOTMYHY Ca H 33Jb/UKEHHATA [T0 OTHOLIEHHE HA 3PaBHOTO OCHIYPSIBAHE.

KbM 1pyskecTBOTO HAMA CB3aneH ¥ GyHKIHOHUPAL YacTeH 100POBOJIEH OCHIYPUTEINIEH QOHA.

HemxuMurte OT APYKECTBOTO BHOCKH MO IJIAHOBETE ¢ Je(DWHHpPAHW BHOCKM 3a COIMATHOTO H
3[APABHO OCHTYPsIBAHE Ce MPH3HABAT KATO TEKYIl pasxoja B OT4eTa 3a BceoOXBaTHUA Joxox (B mevanbaTa
wim 3arybara 3a roAuHarta), ocBeH ako jgageH MCOO He u3MCcKBa Ta3zu cyMa Ja ce KanuTajiu3upa B
cebecToliHOCTTa Ha onpeneneH aKTUB, M KaTo TEeKYIIOo 3aJb/DKCHHE B HEAUCKOHTUPAH pa3Mep, 3aelHO U B
NepuoJia Ha ojiaraHe Ha TpyjAa H Ha HAYHC/IEHHETO HAa CHhOTBETHHTE JOXOAM HA HAETHTE JIULA, C KOUTO

JOXOH BHOCKHUTE C4 CBLP3aHM.
Ilnanoee c depunupanu ooxoou

Coraaco Kogexca Ha TpyJa IpY)XECTBOTO B KaueCTBOTO My Ha paboTojarel B bwirapus e
3a/{b/DKEHO J1a M3IIJ1alia Ha NepcoHana HpH HacTblIBaHE Ha MEHCHOHHA BB3pPACT O0e3lleTeHHe, KOeTo B
3aBHCHMOCT OT TPYJOBHS CTAX B NPEANPUSTUETO MOXKE JIa Bapupa Mexay 2 U 6 OpyTHH pabOTHH 3annaT
KBM JaTaTa Ha MPeKpaTsBaHe Ha TPYAOBOTO MPABOOTHOWIEHUE. 10 CBOUTE XapaKTEPHCTHKM TE3H CXEMH
npeAcTaBnABaT HehOHAMPAHU TIIAHOBE C AeDUHUPAHN TOXOMN.

Hzuncnennero Ha pasmepa Ha Te3d 3aJbJDKEHHS Hajlara ydacTHETO Ha KBaJM(HIHPAHH aKTIOEPH,
3a J1a MOJKE Jla Ce OTPEAeNTd TAXHATA CeralHa CTOWHOCT KbM AaTaTa Ha GUHAHCOBUS OTHET, MO KOSTO Te Ce
MPEACTaBAT B OTYETA 3a (UHAHCOBOTO CHCTOSHUE, a PECIEKTUBHO W3MEHEHHETO B CTOMHOCTTA MM, Ce
MPEeACTaBs B OTUETa 3a BCCOOXBATHHS JOXOJ KaTO: a) Pa3XOMUTE 3a TEKYIl ¥ MHHAJ CTaX, PasXOfHTe 3a
mixBa W e(eKTHTE OT CHKPaIlCHHATAa M YPOXKIAHMSATA Ce NPHU3HABAT BelHAra, B NEpHONA, B KOMTO
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BB3HUKHAT, U MPEACTABAT B Tekyliara mevanba uad 3aryGa, 0o craTtis ,,pa3xoqd 3a NepcoHaln, a 0)
etekTHTE OT MOCTEIBALUINTE OLEHKH Ha 3aJb/DKCHHATA, KOHTO IO CBIECTBO MPEACTABIABAT AKTIOCPCKU
ne4anOu ¥ 3ary0u, ce MPH3HABAT BeAHAra, B epHoja, B KOWTO BE3HHUKHAT, U CE NPEACTaBAT KEM JPYIHTE
KOMITOHEHTH H4 BCeOOXBATHMA JOXOJ, MO CTaTHs ,IOCNEABAIIM OLeHKM HAa MEHCHOHHHW TIAHOBE C
JedbuHupatn 10XoAu. AKTIOepckuTe TedanOu M 3aryOM mpoM3TUYAT OT TPOMEHM B AKTIOEPCKUTE
IPEeRIONOKEHHS i OIUTA.

KeM pgarara Ha Bcekd TofulueH (QWHAHCOB OTHET APY)KECTBOTO Ha3zHavaBa CEepTHGHLHUPaHH
aKTIOCPH, KOHTO H3JABaT AOKNAA € TEXHUTE M3YUCIIEHHS OTHOCHO IBJITOCPOYHHTE MY 3aXBJDKCHHUA KbM
riepcoHana 3a o6e3leTeHns IpH NEHCHOHNpPaHe. 3a LeTa T IpHaraT KPeAKTHHA METO/| Ha IIPOTHO3HHUTE
eaumunuy. Cerammara CTOWHOCT Ha 3aIbJDKEHHETO MO JeQUHHMpAHUTE JOXOAW CE€ H3YMCIIIBA 4Ype3
JUCKOHTHpaHe Ha ObJeniuTe NMapwdHu TOTOLM, KOUTO C€ QYaKkBa jAa ObJar U3MNJATEHH B PAMKUTE Ha
MaTypUTeTa Ha TOBA 3aIbDKEHHE W [PH U3MOI3BAHETO Ha IHXBEHHTE PABHUILA HA AbPXAaBHH IbJITOCPOIHH

o0araiuu ¢ nogobeH cpok, KOTUPAHU B bbirapus, kpaeTo QyHKLIMOHHPA U CaMOTO APYKECTBO.
Hoxoou npu nanyckane

CbraacHO MECTHUTE paslopen0u Ha TPYAOBOTO U OCUI'YPUTENIHO 3aKOHOAATENCTBO B bbirapus,
JAPYXECTBOTO KATO pa6OTOI[aTCJI$IT UMa 3aAbJDKCHHE Ja M3IUVIATH IPpH NPEKpaTdBaHe Ha TPYAOBUA JOrOBOP

npead NEHCUOHUPAHE ONIPEACICHNA BUAOBE O6CSH.I€T€HHH.

JpyKeCTBOTO NpH3HABA 3aAbJ/UKCHHS KbM [EPCOHAJA IO JOXOAM IIpH HAIyCKaHe IIpead
HACTBITBAHE HA MEHCHOHHA BBH3PacT, KOraTo € AEMOHCTPUPAH OOBbP3BAL aHFAXUMEHT, Ha 0asa MmyOaudHO
aHOHCHPAH TJ1aH, BKJL 33 NPECTPYKTYpUpaHe, a ce NPeKpaTH TPYAOBHUST AOTOBOP ChC CHOTBETHHUTE JIMLA
6e3 ia MMa RB3MOXKHOCT Jla C€ OTMEHH, HIIH TIpH GOPMAHOTO U3JaBaHe HA JOKYMCHTHTE 33 JOOPOBOJIHO
Hamyckase. J{oxomd HpW HaMyckade, IUIATHMHU MOBeYe OT 12 Mecena, ce JUCKOHTHPAT H IPEACTAaBAT B

OT4yeCTa 3a (I)I/IHaHCOBOTO CBCTOSTHUE TIO TAXHATA CeTaliHa CTOHHOCT.

2.17. Akuuonepen kanuman u pesepeu

“T'oue Henues — Tabax” AJ] € cp34a/ieHO KaTO aKIMOHEPHO ApyXecTBo. KaTo TakoBa € 3ab/IKEHO
Ia perucTpupa B THProBCKUS PETUCTBD ONpPEACTIeH pa3Mep HA AKUUOHEPEH Kanuman, KOWTO Ja CIIyXH
Kato ofesneueHne Ha KPeauTopuTe Ha APYKECTBOTO 3a H3NBJHEHHe HA TeXHHTE B3eMaHU KbM HETO.
AKUHOHEPUTE OTTOBAPAT 32 33JbJDKEHHATA Ha JPYKECTBOTO J10 pa3Mepa Ha CBOETO aKIMOHEPHO y4acTHeE B
KarnuTana U Morar Ja TpeTeHupaT BphIIaHe Ha TOBA YYacTHE CaMO B MPOHM3BOACTBO 110 NMHKBHAALHA HIIH

HECHCTOATCIHOCT.

CBriacHO M3UCKBaHWATa Ha TBProBCKHSA 3aKOH W yCTaBa, APYXKECTBOTO € UTbKHO Aa (opMHpa H
¢ono Pesepeen, xaro n3TOUHANY Ha PoHna Morat aa Opaat:

e Hali-MaJKoO ejaHa Accera oT Heqanﬁara, KOATO CC OThAC/d, AOKAaTO CpEeACTBAaTa BLB (I)OH,I[a
JOCTHTHAT €IHA Jecera 4acT OT KAamWTala WM MO-TojsMa YacT, MO pellleHHe Ha 06LIoTo
crOpaHue,

® cpeicTBara, MOJy4eHH HaJ HOMUHAJHATA CTOHHOCT Ha aKLUMHUTE MPH U3[aBAHETO UM (IPEMHEH
peseps);
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® JpYr¥ U3TOYHHUIIM, MPEABUACHH 110 peureHrne Ha O6moTo cpOpaHue.

CbriacHo uanckBaHusiTa Ha TBProBCKHS 3aKOH CpeJCTBaTa OT hOHAa MOTaT Jia ce U3IO0J3BaT CaMo
3a MOKpHBaHe Ha rOAWIIHATa 3aryba u Ha 3arybm oT npeaxoanu rogmun. Korato cpeacrsara BbB GoHza
JOCTHUTHAT OTIpeNieieHHs MUHUMAaJIEH pasMep, CpeACTBaTa Ha/J Ta3sH cyma MoraT Aa 6bJar H3NOJ3BaHH 32

yBeJIMHaBaHeC Ha aKUHOHCPHHA KalnuTall.

Hpeoyenvunuam pezepe e (GHOpMHpPaH OT MNOJIOKHTENHATA paszHKa MEXAy nHnupaHara
HanaHcoBa CTOMHOCT Ha MMOTHTE, MAITMHUTE U OOOPYABAHETO M TEXHHUTE CMPABEMJIHBHU CTOHHOCTH KbM
IaTHTC HAa M3BbpLIBAHE Ha npeoleHkuTe. EQeKThT HA OTCpOUEHHUTE JAHBLH BBPXY NIPEOLEHbYUHUS PE3EPE €
OTpa3eH JMPEKTHO 3a CMETKA Ha TO3H peseps. [[peoleHbUHUAT pe3epB ce MPEXBbPJia KbM “APYrH pe3epBu’,
KOraT0 aKTHBHTE Ca HaMb/JIHO aMOPTH3HpPaHH MM HANycHAT NAaTPUMOHMYMa Ha ApPYXKECTBOTO IPH
npojaxoa.

2.18. Janvuu évpxy newanrbama

Texywume Oanvyu evpxy neuanbama ce ONpPENENAT B CHOTBETCTBUE C HU3UCKBAHUATA HA
OBJArapckOTO JaHbYHO 3aKOHOAATENCTBO — 3aKOHA 3a KOPMOPATHBHOTO MOAOXOAHO obnarase.

Howmunannata nanpuna crapka 3a 20251, e 10 % (2024 r.: 10 %)).

Omcpouenume danvyu ce ONPEIeNaT Kato e M3MN0N3Ba OAJIAHCOBUs IIaCHBEH METOJ 32 BCHYKH
BpeMEHHH pa3NUKM KbM [araTa Ha OT4eTa 32 (JMHAHCOBOTO CBCTOSHHE, KOHTO CBIUECTBYBAT MEXIY

0a1aHCOBUTE CTOHHOCTH U JAaHBYHUTEC OCHOBY Ha OTIACJTHHUTC AKTHBH U TaCUBH.

OTcpoyeHnTe NaHBUHM IACHBM CE INPU3HABAT 3@ BCHUKK 00JaracMu BpPEMEHHH pasllHKH, ¢
H3K/IIOYEHHE Ha Te3W, MOPOJMJIM Ce OT IPHU3HABAHETO Ha aKTHB WJIM IIACMB, KOHTO KbM JaTaTa Ha

CTONAHCKATA Ollepallis HE € OB BbPXY CUETOBOAHATA ¥ JaHbuyHATa Nevanba/3aryoa.

OtcpoucHNTe JaHBUHM aKTHBU Ce€ MPM3HABAT 33 BCHUKM HAMAJACMH BPEMEHHM Pa3jiMKH U 33
HEeU3MNOA3BaHUTE JaHBUHH 3ary0H, 10 CTENEHTa, A0 KOATO € BEPOSTHO T Ja Ce NPOosBAT o6paTHo U Ja 6b1e
resepupana B Opjele qocTaTeuHa odjiaraema nevania MM Aa ce NposBaT 00JaraéMH BpEMEHHH Pa3JivKH,
OT KOHMTO Ja MOTaT Jia Ce NPUCNAJHAT Te3i HaMassgeMH Pa3IUKY, ¢ M3KIIOYEHHE HA TE3H, OPOIUIIH CE OT
NPH3HABAHETO HA AKTUB UJM MACHB, KOWTO KBM JaraTa Ha CTOMAHCKATa ONEpalMs HE € MOBJIMSUT BbpXY

CUYETOBOJIHATA M JaHBYHATA Ieuajda/zaryda.

banancoBara cTOMHOCT HA BCHYKH OTCPOYEHH HaHBUHU aKTHBH Ce TperjiexnaT Ha BCsKa AaTa Ha
($UHAHCOBHA OTYET K C€ PeAyLUpAT A0 CTENeHTa, 10 KOSTO ¢ BEPOSTHO TE Ja e TNpOosiBAT 00paTHO U ja ce
reHepupa Jocratbuno ofjaraema neuanba, oT kosaTO Te Ja MOrart ja ObaT TpUCTajHATA WAH

KOMIEHCUPAaHH.

OtcpodeHuTe naHBIM, CBLP3aHU C OOEKTH, KOUTO Ca OTYETEHW KATO JAPYrH KOMIIOHEHTH Ha
BceOOXBATHUS JIOXOJ] MJTM KArUTAJIOBA MO3ULUS B OTYETA 32 (PMHAHCOBOTO CHCTOSIHHE, CBHILO C& OTYMTAT

OAPCKTHO KbM CBOTBCTHHA KOMITIOHCHT Ha BceoOXBaTHHA noXoA HiM GajlaHCcoBaTa KAITHTAIORA MO3UIIMAL

OtcpoueHuTe HaHBLYHY AKTUBH ¥ TIACHBY Ce OLICHABAT HA 0a3a NAHBLYHUTE CTABKM, KOWTO CE 04aKBa
[ ce Mpujarar 3a nepHoa, npes KOHTO aKTUBUTE 11e Ce pealu3upat, a NacHBUTE IIE CE YPEIAT (I1oracsr),
Ha Gasa AaHDPYHHUTE 3aKOHH, KOUTO €a B CHJIA WJIK B rojisiMa CTENCH Ha CUTYPHOCT €€ OYaKBa Ja €a B CHJIa.
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Kem 30.06.2025 r. oTcpoucHWTe Naubiy BbpXy Meuanbara ca oueHeHd npu craska 10 %
(31.12.2024 r.: 10%).

2.19. Jloxoou na axuus

OcuoBHuUTE JAOXOAH HA aKOusg CC H3YHCHABAT Karo C€ pasjacyid HeTHaTa nevanba Uy 3ary6a 3a
nepnoja Ha [APYXKECTBOTO, NOoAJICKalla Ha pastIpCAC/ICHHE MEXAY aKIHOHCPHUTE, NPUTCKATEIN Ha
06HKHOBEHH aKUKH, Ha CpeHo-TipeTerneHus Opoil Ha IppkaHuTe OOMKHOBEHH AKIHH 3a IIEPUOJIA.

Cpeano-nipeteriieHusar Opoit akUuu NpeAcTaBisBa OPOAT Ha AbpKaHHTE OOHKHOBEHH AKUWH B
HAYaJ0TO Ha MNepHOAa, KopurupaH ¢ Opofs Ha oOpaTtHO W3KyHeHHTe OOMKHOBeHH AaKUHW M HA
HOBOW3JIAICHUTE TAKUBA Npe3 Mepuoja, YMHOXEH 110 cpenHo-Bpemenrs ¢daxrop. Tosu daxrop u3pasdasa
6post Ha THHTE, IIPe3 KOUTO KOHKPETHHTE aKUuM ca OWIM IbpxaHu, crpsMo obwus Gpoit Ha THHTE Hpes

nepuona.

2.20. Ouensgane no cnpageoiuea CHgiunocm

Hakou OT aKTHBMTE M NACHBUTE Ha JIPYKECTBOTO C€ OLEHABAT W MpPEeACTaBAT H/WIM CaMo
ONOBECTSBAT MO CNPaBeJTMBA CTOHHOCT 3a UeJMHTe Ha (PMHAHCOBOTO orduTaHe. Takmsa ca: a) Ha
OOBTApAINA _Ce 0838 — UHGECHUYUOHHUME UMOMU, ONpedeleHt MbP2OSCKU U OpYyeu 63eMAHUL U

3a0vaoicenust; u Opyeu 6) Ha HenoBrapsuia ce 0aza — HepuUHAHCOBU AKMUBYU KAMO UMOMU, MAULUHU U
obopyosane.

Cnpase/yiMBata CTOMHOCT € LieHaTa, kosro OH Ouia moiydeHa mpu nmpofaxdara Ha JajeH aKTHB
WM TNIaTeHa [pU OPeXBhPAIHETO Ha MackB B oOuualiHa clenka Mexay He3dBHCHMH Ma3apHH yHaCTHHLH
Ha Jjartata Ha oleHsBanero. CrhpaBeanuBata CTOHHOCT € H3xojswa uena U ce Oasupa Ha
MPEAMONMKEHNETO, Ye OnepauysTa no Npojakdara e ce peaju3upa WM HAa OCHOBHHS 1azap 3a TO3M
aKTHB WJIM TIACHB, WM B Cjly4ali Ha JIMICA HA OCHOBCH Na3ap — Ha HA-M3rOJHMS Ia3ap 3a aKTHBA HJIH
nacusa. Kakro OonpeacICHUAT KaT0 OCHOBCH, TaKa H Haﬁ-HZﬁFO}IHﬂHT nasap ca TakuBa rasapH, 10 KOUTO
APYKECTBOTO 3aXBIDKUTETHO UMa JOCTBIL.

I/IBMepBaHeTO Ha chopaBenimBara CTOWHOCT Ce npaByd OT MO3HUHATA HA MNPEANOJOKCHHATA H
MPEUCHKHTE, KOUTO Ouxa HallpaBUJIN NMOTCHIMHAIHUATE Ma3apHH Y4YaCTHHIUH KOraro 1e buxa onpenesim
HeHaTa Ha ChOTBCTHUS aKTHB MJIM TiaCHB, KaTo €€ JOIIYCKa, 4e TC 6uxa neicTBaM 3a NOCTUraHE Ha Haii-
1106pa CTONAHCKA H3rona Or HEro 3a THaX.

IMpu u3MepBaHeTo HA CHPABEAINBATA CTOMHOCT Ha He(DHHAHCOBH aKTHBM BWHATH W3XO/HATA TOUKA
€ NpearnoNIoKEHHETO KakBo O OMJIO 32 NMa3apHUTE YYACTHUUW Hal-100poTo # Haii-e(eKTHBHO BB3MOXKHO
W3NOJ3BaHe HA JAJCHUS aKTHB.

JpyxecTBoTo npuiara pazjiv4HU OLEHBUHM TEXHHKH, KOWTO Ouxa GHIH TOAXOAAILIM CHOPSIMO
crnenu(prKaTa Ha CHOTBETHUTE YCIOBHSI, M 32 KOWTO PA3MONAra ¢ J0CTarbaHa 6a3a OT BXOJALLH JAHHH, KATO
ce CTpeMM Ja M3MON3Ba B MAKCHMAIHA CTeMEeH HamudHaTa nyomudHo Habmonaema HHGopMaLys U peci. —
Ja MHHMMH3Mpa W3MOJ3BAHETO Ha HeHabmopaema mubpopMmanus. To W3NON3BA M TPHTE AOILYCTUMH
NOAX0/IA, ha3apHuUs, HPUXOOHUS U PA3X00HUs HOOX00, KATO HAH-UeCTO NMPUIaraHuTe OLCHBYHH TEXHUKH Ca
JVIPEKTHH W/HIH KOPUTHPAHH KOTMPAHHU Ta3apHU LIEHM, Na3apHH AHATO3H M [MCKOHTHDAHM NapH4YHH
NOoTOLM, BKJ. Ha basa KaouTalu3upaH A10XoJ OT HAcM.
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CnpageqiBaTta CTOWHOCT Ha BCHYKH AKTHBH M MTACHBH, KOUTO CE OLICHSIBAT W/HIHK ONOBECTABAT BLB
(UHAHCOBHMTE OTHETH IO CIpaBeliBa CTOMHOCT, C& KaTeropusnpa B paMKHTe Ha cleAHaTa iiepapxus Ha
CIpaBeIMBHTE CTOMHOCTH, @ KMEHHO:

e Hugo | — Korupasn (HekopurupaHi) na3apHi USHH Ha aKTHBEH Na3ap 3a WIEHTUYHM aKTHBH HIIH
NIACUBH;

e Huso 2 — OneRHYHN TEXHUKH, ITPU KOUTO Ce M3MON3BAT BXOISLIM JAaHHH, KOUTO Ca Pasjid4yHd OT
JMPEKTHO KOTHPAaHH LIEHH, HO ¢a IPAKO WIH KOCBEHO AOCTBIHH 3a Haljro[ecHHE, BKJI. KOraTo
KOTUPaHHUTE LEHH ca 00eKT Ha 3HAUUTEIHH KOPEKINH; !

e Huso 3 — OueHbYHH TEXHHKH, [IPY KOUTO C€ H3MON3BAT BXO/SIIN JaHHH, KOHTO B 3HAUUTEJIHATA CH
4acT ca HeHabmogaeMu.

3a Te3u aKTHBU M MAaCHBH, KOUTO CC OLEHABAT IO CIIpaBeINBa CTOHHOCT BB (PMHAHCOBHTE OTYETH
Ha noBTapseMa 0a3a, JPYKECTBOTO MpaBH NPElEHKa KbM JaTaTa Ha BCEKH OTHET Jamu € HeoOXomum
Tpancdep B HUBaTa Ha HepapXus HA CpaBeAInBaTa CTOMHOCT HA [afieH aKTUB UM MAaCHB B 3aBHCHMOCT OT
pa3smonaraeMuTe U U3MOJI3BAHUTE KbM Ta3H JaTa BXOASLIN JaHHU.

2.21. Ipeuenxu_ om _onpedeianio 3HAYEHUEC RPpU NPWIGzaHe CYemOs00HAMA NOJIUMUKA HQ

opysicecmeomo. Knwouosu npudauzumeniu 0UeHKU U RPEOnOIONCeHUA ¢ BUCOKA HECUZYPHOCHL.

2.21. 1. Akmwoepcku uzuucneHun

Coritacao Koaekca Ha TpyJa APY:KECTBOTO € 3aJb/KeHO Ja W3NIAlla Ha JIUHa OT NEePCOHAIA NIPH
HACTbIIBaHE Ha I[IEHCHOHHA BB3PAcT o0e3leTeHHe, KOeTO B 3aBHCUMOCT OT TPYJOBHS CTaX B
TPEJINPUATAETO MOXE Ja Bapupa Mexay 2 u 6 OpyTHH MeceuHM pa0OTHHM 3anjaTy KbM JaraTta Ha
MpeKpaTaBaHe Ha TPYAOBOTO MpaBooTHOUeHHEe. 1o CBOWTE XapaKTEPHCTHKH T€3H CXEMH PEACTaBiIsBaT

TIaHOBE ¢ Je(HHHPAHH JOXOIH.

M3unciienneTo Ha pazMepa Ha TesW 3ab/KEHUS Hajara y4acTHETO Ha KBaJU(HLMPAaHH aKTIOEPH,
3a Jla MOXe Jla ce OTIpe/ie/l TSXHATA HACTOsIIA CTOMHOCT KbM JaTara Ha OTYETa, KOSTO Aa ¢€ BKIIOYH B
orueTa 3a GUHAHCOBOTO CHCTOAHHE, a4 PECIl. H3MEHEHHETO B CTOMHOCTTa MM — B OTHETA 32 BCeoOXBaTHUA
JOXO]I.

KbM gaTtara Ha u3gaBaHe Ha BCEKW OAHMILIEH (bHHaHCOB OTYET, APYXKECTBOTO HA3HAYaBa aKTIOCPH,
KOUTO W3aaBaT O0KJIa[] C TCXHUTC N3YHCICHUS OTHOCHO OBJITOCPOYHUTE MY 3abJDKCHUA KbM IIEPCOHAJA 34

00e3eTeHH P ICHCHOHUPAHE.

[lpu onpenensiHe Ha ceramiHaTa CTOMHOCT HAa IBJTOCPOYHUTE 3aJb/DKEHUS KbM IMEpCOHANA TIPH
NCHCHOHUPAHE Ca U3MONI3BAHM U3UUCIIEHHS Ha CepTHOUUUPAHN aKTIOepH, 6a3UpaHU Ha NIPEANOJIOKEHUS 3a
CMBPTHOCT, TEMIT Ha TEKYUECTBO HA TepcoHana, OLaelio HUBO HA pabOTHHU 3arlaTH K JHCKOHTOB (akTop,

KOWTO MPEATIONONKCHUA ¢a MPELeHeHH 0T PEKOBOACTBOTO KaTO pasyMHH H YMECTHH 3a APYKECTBOTO.
2.21.2, Pazxo0u npu npou3zeo0cmeo nod HOpMaien Kanayumem

OueHkara Ha PHKOBOJCTBOTO 3@ HOpMaJleH MPOU3BOACTBEH KamauuteT € 2,200 TOHa rOAMINHO
(2009 r.: 2,200). py>xecTBOTO OTUYHTA Pa3X0Ju NPHU IPOH3BOACTBO MOJ HOPMAJIEH KallalUTET B CAyYauTe,
KOraTo JaJIeHO MPOHU3BOJCTBO € DHJIO MpeyCTaHOBEHO M3HAJIO, WK 32 ONpPelesieH NEepHoJl OT BpEMe, KaTo
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Toue [enues — Tadax AJ]
TIPUJIOKEHWS KbM MEXK/IWMHHAST ®HHAHCOB OTUET 3A TIEPUOJA X0 30 tonn 2025 ronuua

MPHUCIIAJALIATA Ce YaCT OT YCJIOBHO OCTOSHHUTE OGLIONPOU3BOACTBEHH Pa3sXoy Ce IPU3HABA JUPEKTHO B
oT4eTa 33 BceoOXBaTHUS JOXO KAaTO pa3xoay Npy NPOU3BOACTBO I0J HOPMAJIEH KaNalMTeT.

2.21.3. Pasxo0u 3a ce3onnu npecmou

JpyXecTBOTO OTUMTa Pa3sXOJd 3a CE30HHU MPEeCTOHM 3a BPEMETO H3BbH CE30HA 32 MaHHUIynaIus.
YacrTa OT Pa3XoAuTe [0 BpEME Ha CE30HHHTE MPECTOM (OCHOBHO aMOPTH3ALMU) Ce TpeTHpa KaTo YacT OT
ceGecToliHoCTTa HA FOTORATA IPOAYKIUS, KATO C¢ NPEJCTaBs OTASNHO B NpwiloxKeHuero. TperupaHero HA
Pa3XOAUTE 3a CE30HHH NPECTOM KATO YacT OT ce0eCTONHOCTTa € CBBP3aHo ¢ 00EKTHBHO CE30HHUS XapaKTep
HA AelfHOCTTa Ha PYXKECTBOTO.

2.21.4. I[Ipeouenenu cmoiHoCH HA UMOmMu, Maw Ui u 06opyosane

B /pyKecTBOTO € MPHETO MPEeoLEeHKATa Ha MUMOTHUTE, MAlIHHHTE H OOOPYABAHETO JO TAXHATA
CTIpaBeJUIMBa CTOMHOCT Jia C€ M3BbPILBA HA S-TOOMIIEH NEpHOJ OT HE3ABUCHMHM JIMLEH3UPAHHU OLEHUTEIH.
Takupa npeouenky ca u3pbpuiesd xkbpM 31.12.2000 r., xoM 31.12.2005 r., xkem 31.12.2010 r., keM
31.12.2015 . m kbMm 31.12.2020 1.

HpI/I TE3M NIIPCOLUCHKH ca NPUIIOKEHH pa3i4yHU MOAXOAU U OUCHBYHU METOAH 3a M3MCPBAHC Ha
CIIpaBcAjiuBaTa CTOHHOCT Ha OT/CJIHNTE BUAOBE IlTJIIFOTpaf"IHH MarepHaJHU aKTHBHU.

OcHOBHMTE W3TOUHULIM 32 HHOOPMALNS, N3NON3BAHHU TIPH N3YHCICHUATA U MPELEHKUTE BB BPh3Ka
C oNpeAensiHETO Ha CIPAaBEIJIMBUTE CTOHHOCTH ca: BBTPCUIHA AaHHH W CTAHOBHIIA HA PBKOBOJACTBOTO HA
JPY)KeCTBOTO OTHOCHO €KCIIJIOATALHOHHO CBCTOSHHE HA AaKTUBHTE, CTENEH Ha H3MON3BAEMOCT Ha
KanaugTeTa, HaMmMepeHume 3a TpoAaxk0a Ha KOHKPETHH AaKTHMBH, M3BLPINEHH KAMMHTANHH PEMOHTH,
MepcrekTUBU 33 H3NOJ3BAHE HA aKTHUBHTE, NMyOimyHa wHbopMmauds 3a QUHAHCOBOTO, TEXHHYECKOTO M
ONEePaTMBHOTO ChCTOAHHE HA APYKECTBOTO I[IPE3 MOCJACAHMTE MET TOAWHM, NyONHKYBAHU LEHU 3a
peanu3ipaHy CAENKU HA Ta3apUTe 32 HEJBWKAMHA UMOTH, JAHHH 32 peanunsupanu Uik odhepHupaHH CAEIKU
O MOKYIIKO - Mpojax6a Ha aHAJIOTHYHM aKTHBU B CHcTeMara Ha Bynraprabak Xonawar, obepTHH JaHHU
OT MPOM3BOJAHUTENH, THPTOBUK M BHOCHTENH HA HOBH CIICUMATH3UPAHW MAUIHHM H CHOPBXKCHHUSA, KAKTO U

TaKeBa Bropa ynorpeba.
2.21.5. OQobe3uenka na umomu, mawiunu u oGopyosare

Kem 31.12.2020 r. e uzrbplIeHa OLEHKA HAa ABATOTPAHUTE MATEPHAIHA aKTHBH OT HE3aBHCHMH
ouenurenn. . Be3 ocHOBA Ha TAXHATa OUEHKA PBKOBOACTBOTO HE HPHEMA Jja Ce W3BBpIUM 00€3lenKa, Thil
Karto  pasjmkatra MKy OajlaHcoBaTa CTOMHOCT HAa aKTHBUTE M CIpaBeJNMBaTa UM CTOHHOCT €
HECBLIECTBEHA.

2.21.6. [Ipuznasane Ha HemeKyw aKmuel, ObPIHCANYU 30 NPOOAXICHU

Herexymmte akTyBH, JibpKaHu 3a npoaaxba ca xiacHduuupar B Tasy rpyla Ha jarara, Koraro
©IHOBPECMEHHO Ca HM3MbJAHEHU CJIEJHUTE YCNOBUs: B3eTo ¢ pewieHue ot CwBeTa Ha JUPEKTODUTE 3a
0cBOOOXKaBaHe OT TE3W aKTHUBH MO MMbTS Ha npodaxdara; o6sBEH e KOHKYPC 32 HAaMHPaHE Ba Kynysay U
NpeLeHKaTa Ha PHKOBOACTBOTO €, Ye HAMMPAHETO HA KyNyBau € TBbpAe BEpPOSATHO B paMKuTe Ha 12
Mecena.

2.21.7. Obezuenxa Ha MamepuaiIny 3anacu
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OPWIOKEHUA KbM MEK/IUHHUSI ®PUHAHCOB OTUET 3A ITEPHOJIA 1O 30 1oun 2025 roauna

KBM Besika mara Ha TOAMINHES OTYET 33 (PUHAHCOBOTO CHCTOSHUE B JIPYXKECTBOTO C€ M3BbpLIBA
npernej U aHaJIH3 Ha HaJIWYHUTE MaTepHaiHy 3anach. T npaBu npersies Ha BCHYKY HAJWYHH TIOTIOHH 1O
OTHOLLUCHHE Ha OCHOBHHTE MOKa3aTeln - eJHOPOTHOCT, BIArOCHABPIKAHHE, THPTOBCKH BHA H ONpEAEns
eKCTiepTHH UeHH. [TpeanomkennTe UeHu ca chboOpaseHd ¢ JOCTUTHATUTE LEHH [0 CKIIOYEHH AOrOoBOpU 3a
peanM3alys Ha BHTPELIHUS 1 BBLHIIHWTE Na3apH, JHHAMHKATa Ha TBHPCEHE M MpeasiaraHe Ha TIOTIOHEBHS
nazap, KakTo U ¢ [OCAESJHNUTE LEHOBH PaBHHIIA MPYU CACTKH C QHATOTHYHH TIOTIOHH. 3@ H3YHCJIEHHETO Ha
HeTHATa peajusyeMa CTOMHOCT Ha OTHEJHHTE BHIOBE TIOTIOHH, OT €KCIIEPTHO ONpeAcieHaTa NMPOJAKHA
IeHa Ce M3K/IOYBAT NPEANoNaracMuTe TpPEKH pa3sxoiH, cBbp3anu ¢ mpopaxobara. Ha Oa3a nHa mperiezna
KOMMCHSITA TIPABH TIpeAJIOKeHue 3a 00e3leHKa Ha HANMMYHWTE, HEOOBBp3aHH ¢ HOTOBODH 32 peaM3allus
TIoTIOHH, OGe3LEeHKaTa ce M3YMC/IABA KATo Pa3fiKa MeX/[y OTYeTHATa CTOMHOCT Ha TIOTIOHHTE B OTuYeTa
Npead IPericaa ¥ HETHATA UM peanu3yeMa CTOHHOCT, ONpeieNieHa Ha 0a3a eKCIIEPTHHTE UCHH.

KoMucusita mpaBy npernes v Ha BCHYKU HaJIHYHH MaTepHaly o OTHOLICHHE TAXHOTO GU3UYECKO
cpcrosnue. Ha 6asa  JOCTHTHATH NMPOJAKHH LIEHW MO CKIFOYSHU CHENKH, JOWHAMHKA HA THPCEHE M
IpeJiaraHe Ha KOHKPETHHTE MATepualid, PH BbIMOXKHOCT H MPErjeA Ha MocaefHH LIEHOBH PaBHHILA Ha
CHENKH C QHANOTUYHK MaTepPUali, KOMHCHATA OMpelens MPUONU3UTENIHH pealn3yeMH CTOHHOCTH Ha
OTZENHHTE BUAOBE Matepuwain.. M3Xomaaiku OT pe3yiraTuTe INpPH Tperiefa KOMHCHATA  [OPasH
npeIoKeHHe 3a 00e3LUEHKA HA HATHIHUTE MaTEPUAITH.

2.21.8. Obezyenxa na e3emanun

[TpuOnH3uTEIHATA OlIEHKA 3@ 3aTyOU OT CHbMHHTEIHM M HechOMpaeMH B3EMaHUsd Ce NpaBH B Kpas
Ha BCAKA PUHAHCOBA roAvHa. B3emanusTa, IpH KOWTO Ca KOHCTATUPAHU TPYAHOCTH MPH TAKHOTO ChOUpaHe
noBede ot 180 AU, MOJNIEKAT HA AHAIM3 33 ONpeJIeNisiHe Ha YacTTa OT TAX, KOATO € pealHo chOupaema, a
OCTaHANaTa 4acT 1O HOMHHANA Ha B3EMAHETO IOCJIeOBAaTENIHO Ce MpPU3HaBa B OTHETA 32 JOXOIMTE KaTo
3aryba ot o0e3UeHKa. Beudky chbMHHTEIHA B3eMaHUs, KOHTO He ca chOpaHu B IIPOIBIDKEHHIE HA [TOBEYE OT
180 nuu ce TperHpar Karo HEeCHOMpaeMu M ce 00e3leHsBAT, JOKOIKOTO PBKOBOJACTBOTO MpPELEHABA, Ye
CBHIIECTBYBA BUCOKA HECUTYPHOCT 3a TAXHOTO ChOHpaHe B ObAeLie.

Obe3uenka na punancoeu axmusu

Jlpy:XecTBOTO MpPH3HABA NPOBM3NSA 33 OUAKBAHU KpeIuTHd 3arydbm (OK3) 3a BCHUKU ABITOBH
HHCTPYMEHTH, KOMTO HE Ce OTHUTAT MO CIpaseUiMBa CTOHHOCT B nedanbara uin 3arybara. OK3 ce Gasupar
Ha PA3MUKaTa MeXJy AOTOBOPHHTE MAPHYHH MOTOUM, NBKHMHK ChIJIACHO YCJIOBHSATA HA JIOTOBODA, U
BCHYKH NapPUYHU NOTOLHM, KOUTO JIPYKeCTBOTO 0YaKBa /1 MOJIYYH, AUCKOHTHPAHHU ¢ JOOMMKEHHE O NBPBO
HavanHus edexTuBeH JIMXBeH MpoueHT. O4YaKBaHUTE NMAapHYHH [IOTOLU BKIIOYBAT NApHYHHTE MOTOUH OT
npoaax0ara Ha JBPKAHOTO OOC3MedeHHe WM APYTH KPeAWTHU MOAOOPEeHHs, KOUTO NPpEACTaBISBAT
HEpAa3/eNHa 9acT OT YCIOBUATA Ha TOTOBOPA.

OK3 ce npusHaBar Ha ABa eTana. 32 KPeJIUTHU eKCIIO3MIKU, 32 KOUTO HE € HAJHULE 3HAYUTEIHO
NOBHIIEHUE HAa KPEJWTHHUS DHUCK OT I'bPBOHAYAJHOTO IpH3HaBaHe, OK3 ce mporusupaTr 3a KpeAWTHH
3aryOM, KOUTO BB3HUKBAT B PE3yNTaT Ha CHOWTHA 1O HEH3MbJIHEHWE, KOMTO Ca BB3MOXHH IIPe3
cneppamure 12 mecena (12-mcceunu OK3). 3a KpeOUTHH €KCIO3UIMH, 33 KOMTO € HANUIE 3HAYMTENHO

MOBHIICHHE HA KPCAHTHHUS PUCK OT NbPBOHAYAJHOTO NPH3HABaHE, NpOBU3Ms 3a 3aryba ce M3MCKBa IO
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TIIPHJIOKEHUS KBM MEXIUHHASL ®PUHAHCOB OTYET 3A NEPUOJA 10 30 vorr 2025 roausa

OTHOUIEHHE HA KPEAUTHHUTE 3aryOM, O4aKkBaHH Mpe3 OCTABALIWS CPOK HA EeKCIO3HLUATA, HEe3aBUCHMO OT
MOMEHTA Ha Bh3HHKBaHe Ha HeusmpiaHeHHeTo (OK3 3a 1enus cpok Ha HHCTPYMEHTA).

[To oTHOLUEHHE H& THPrOBCKHTE B3€MaHWs M aKTHBHTE [0 JOTOBOPH ¢ KIMMeHTH [[pykecTBOTO
apunara onpocred nmoaxox 3a m3udcaenue Ha OK3. CrenoBaTenso TO He MpoCie[sBa NMPOMEHHTE B
KpEAUTHUS PHUCK, & BMECTO TOBA MpPH3HABa [IPOBH3HUA 3a 3aryba Bb3 ocHoBa Ha OK3 3a uemms cpok Ha
MHCTPYMEHTa KbM BCSIKA OTYeTHa jara. J[pyXeCTBOTO € Ch3Jajo MaTpHua 3a IPOBH3UPAHE, KOSTO CE
6azupa Ha UCTOPMYECKHS ONUT MO OTHOIIEHHE HA KPSAUTHUTE 3ary0H, KOpHrHpaHa ¢ MPOTHO3HK (PaKTopH,
Creu(pUUHHM 32 JTBXHUINATE U 32 HKOHOMHYeckarta cpena. KoM 31 nexemspn 2023 r, 1 xbM 31 aexeMBpH
2024 r. IpyxectBoto He e npusHano OK3 no oTHomeHNe HAa THPrOBCKUTE B3EMAHUs, Thif KATO CYHTA, Y€

pasMepsT I € HECHILeCTBEH.

JpyXECTBOTO CUMTA AaACH (PUHAHCOB HHCTPYMEHT 34 TAKEB B HEU3IIbJIHEHHE, KOTaTO JOrOBOPHHATE
M1amaHds ca B mpocpouve B npoawpkeHue Ha 30 mun. B onpeneneHu ciydau ofaue TO MOKE Aa
pasriexja JafeH (UHAHCOB aKTUB Karo TaKkbB B HEH3MBIHEHHE, KOTATO BbTPEIUHA MAH BHHIIHA
MHGOPMAIIUS NPEIOCTaBA HHAHKALMS, Y€ € MAJIKO BepoaTHO JIpy)KeCTBOTO 1a MOJIY4M NBJIHUA pasMep Ha
HEU3ALIDKEHUTE CYMH 10 JAOTOBOpPa, MpeAd Ja Ce B3eMaT [0J BHAMAaHHE KAKBHTO M Ja OWJIO KPEIWTHH
nofoOpenus, abpkaHu OT Hero, (DUHAHCOBH AKTHBH C€ OTIHCBAT, KOraro HE CBHUIECTBYBA DPasyMHO

O4YaKBaHE 3a C'b6I/IpaHe Ha MAapUYHUATE NOTOLH 10 A0TrOBOpA.

3. MPUXOIHU
30.06.2025 30.06.2024
BGN '000 BGN "000
Haemu 247 256
Venyru - napkuHr 16 12
O6uro 263 268

IIpuxooume om naemu 3a 2025 r. u 3a 2024 r. ca OT oTHaBaHe MOJ HacM Ha COOCTBEHM
HEJIBIDKAMY UMOTH,

Hpuxooume om ycayzu tipes 2025 1. v upe3 2024 r. ca o1 cEOpaHu TaKCH 33 MAPKUHT.

4. IPYT'H JOXO/IW/(3ATYBH) OT JEMHOCTTA

30.06.2025 30.06.2024
BGN '000 BGN '000

TIpuxoau ot nponaxba ua A /3ems/ 30 -
Omyemna cmotinocm na npodadenu A /zems/ (29) -
Mewan6a ot npoaax6a ua JIA 1 -
[puxonn oT GpUHAHCHPARNA-KOMIIEHCAIIMS eJ1,eHeprusl 1 -

3aryOun/neyanOu OT PeoLeHKa Ha HHBECTHIHOHHHM UMOTH JIO
crpaBeanuBa cToiHOCT (IIprnoxenuc Ne 14) - -
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MPHIOKEHUA KbM MEXKIUHHUSA OMHAHCOB OTUET 3A MEPHOJA A0 30 rons 2025 roanuna

Jpyru Npuxoan — JEMO3UT H TaPaHLUA 110 JOTOBOPH 3a HaeM

Jpyru npuxonu — H3NUIIbLHA
JpyTu npuxoau ~ BTOPUYHH CYPOBHHU

Oobm0

5, PA3XOJU 3A CYPOBUHHU H MATEPUAJIA
Pasxooume 3a cyposunu u mamepuaniu BKIXOUYBAT:

En. ereprus

Bona

Upyru marepuany, B T.4. 33 peMOHTH
- & m.uy. 3q peMOHMU

O6uio

6. PA3XO/H 3A BbHIIIHHA YCJIYT'U
Pasxooume 3a 8oHwHu yCiy2u BKIKOYBAT:

HOpuauyecku ycayru
Kouncynraurcku ycnyru
MecTHu gaHBUA U TAKCH
JbpxaBHH TaKCH-BEIOMCTBA, OLEHKH
3acTpaxoBKH
CroOLieHns 1 KOMYHHKaHN
AbouamenTH
Pexirama
pyru BHUIHMA yCyTu

~ 8 M4 3G PeMOHMU

O6mo

7. PA3XO/JM 3A HEPCOHAJIA

Paszxooume 3a nepconaia BKIIOUBAT:

Bob3HarpaxaeHus u 3amiatu

BHOCKY 3a coLnaino OCHIYpsABaHE

ConuanHu npuJ0OHBKY Y NIALUaHUsA

Hauricnenu cyMu 3a HEM3MOI3BAH IJIATEH OTIYCK

HauucieHd cyMu 3a OCUTYPOBKH BBPXY HETIOI3BaH IJIATEH OTITYCKH

2 4

4 4

30.06.2025 30.06.2024

BGN '000 BGN "000

8 5

3 2

u 7

30.06.2025 30.06.2024

BGN 000 BGN '000

1 13

4 4

29 29

4 3

1 1

1 1

3 3

- 2

1 93

- 93

54 149
30.06.2025 30.06.2024
BGN 000 BGN "000
108 116
18 17
2 2
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NMPIJIOKEHUA KbM MEXJIWHHUSE ®IWHAHCOB OTYET 3A IIEPHOJA O 30 onn 2025 rogana

Hauucnenu CYMH 34 OIbJI'OCPOYHH 3aAbJ/OKCHUSA Ha IICPpCOHala

O6mo

128

135

K®M marara Ha Bcexu roguuict ordet chraacHo MCC 19 ce U3roTBs akTIOEPCKM JOKNaJ] OTHOCHO
U3BHPIICHUTE AKTIOEPCKH WU3YMCIEHUS W W3MON3BAHUTE AKTIOEPCKU NPENTIONOKEHHS IPH PECMATAHE Ha

HACTOAIIATA CTOMHOCT Ha 3aAbDKEHHATA Ha APYXECTBOTO 3a M3ILUIAlAHE Ha Je(UHUpaHM JOXOJM Ha

NnepCoHaIa. Hauucneuure CYMH 3a ABJIOCPOYHH 3aAB/DKEHHA Ha MEepCoHana ca OTpa3eHH B OTYETHTE 34

BceoOxBaTHUA Joxod 3a 2024 r. u3a 2023 r.

Pasxoau 3a Tekylii TpyJoB CTax
Pasxonu 3a nmuxBu
Pazxon npu3HAT B 0T49eTa 33 nevasibaTta u 3arydarta

8. IPYI'Y PA3XO/IH 3A XEMHOCTTA
Hpyeume pasxodu BKIIFOUBAT:

Bpax Ha gbnroTpaliny akTUBH M MAaTEPUAIHH 3a11acH

Obyuenue
Hauncnenn/(Bp3cTanoBenn) 00€31eHKH 10 TEPrOBCKH U APYTH
Baemanus, vetno (I1punoxenne No 9)

9. PUHAHCOBH PA3XO0JHN

Qunancosume pazxo0u BKIIOYBAT:

bankosu Takcu
O6mo

10. PA3XO0/1 3A JAHBK BBPXY IIEYHAJIBATA

Ot4er 3a BceoOXBaTHHS 10X01 (Ne4an6a M 3aryda 3a roauHara)

PaBHenHe Ha pa3xoja 3a JaHbLUH BbPXY Ne4an6aTa onpeae/ieH Cupamo
CUYETOBOAHMSA Pe3yaTaT

Cuemosoona nevanba/zazyba 3a zo0uHama
Jlanbk Bbpxy neuanbara — 10% (2024 r.: 10%)

Om nenpuznamu cymu no OaHvbUHU 0eKIapayun C8bP3aHU C:
YeeauueHus — - Xuis. (2024 r.: 130 xunas.) - 13

30.06.2025 30.06.2024
BGN '000 BGN '000
30.06.2025 30.06.2024
BGN 000 BGN '000
30.06.2025 30.06.2024
BGN'000 BGN'000
2 -
2 -
30.06.2025 30.06.2024
BGN '000 BGN 000
52 (39)
5 “4)
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NPUJIOKEHUA KbM MEXIUHHUST ®UHAHCOB OTYUET 3A TIEPHOJIA 10 30 wonn 2025 roasna

Hamanenna — - xunae. (2024 r.; 22 xun.ag.)- (2)
[pucnannara 3aryGa OT MHHaJIM TOAMHY —
- - xuiaB. (2024 r.: 135 xun.ns.)

O0mwo pa3xon 3a AaHBK BLPXY e4a16a1a, OTYETEH B OTHYETA 32

BceoOxBaTHUA 10X04 (B meyanbara uim 3arydara 3a royHHATa) 4)
HaH"b‘{HI/ITC G(I)EKTI/I, CBBbP3aHH € JPYTUTC KOMIIOHEHTH OT BCeoOXBaTHHUS AO0XO0[ Ca KaKTo clieaBa.
30.06.2025 31.12.2024
BGN'000 BGN'000
Croitaoct Hanbuau CroiiHoct JlanbHH Croiinoct
npeau edexrH, npexn edextn, HETHO OT
JAAHBK NPU3HATH B JAHbK NPHIHATH B JAHBK
coGcTBeHns coGcTBEHHS
KANUTA KanuTajl
KomnoHenTH, KouTo Hama aa 6baart
pexaacnpunupann B neuanbara uiu 3arybéara
[ocneasamy oneHKY Ha IUIAHORBE ¢
nethUHAPAHH TIEHCUOHHEH 0XOH - - 4 - “
O6uo Apyr BeceobXBaTeH J0X04 32
rogMHATa - - ) - “4)
11. IPYT'U KOMTIOHEHTH HA BCEOBXBATHUA 1OXO[
Hpyeusam eceobxeamen 00xo0 BKIIOYBA:
30.06.2025 31.12.2024
BGN 000 BGN '000
TlocneBaiiy OLeHKU Ha TJIaHOBE ¢ AehHHUPAHU IEHCHOHHA TOXOIH - 4)
O6uy BceoGXBAaTEH 10X0/ 32 FOAMHATA - C))
12. HETEKYIIIU MATEPUAJIHU U HEMATEPUAJIHHA AKTHBH
12.1. AMOTH, CbOPHXEHHA, MAIIMHU U OGOPY/IBAHE
KoM 30.06.2025 1. 1 xbm 31.12.2024 r. ca xakToO clejBa:
Mawunu, Pazxoou 3a
CLOpLICeHUN U npudobusane Ha
3emu u czpaou obopydeane Apyzu AMA O6uo
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
BGN BGN BGN BGN BGN BGN  BGN  BGN BGN
BGN ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
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Toue Jdenues —~ Tadaxk A
MNPUIOKEHUA KbM MEXK/JINHHUS ®OUHAHCOB OTYET 3A [TEPHO/IA /10 30 ronx 2025 rognna

Omyemna cmovinocm

Canpo ua 1 snyapu 3,205 3,205 166 166 66 62 74 74 3,511 3,507
[IpupoGuru - - 97 - - 4 34 97 194 8
Ortnucadu (29 - - - - - - 97  (126) 4
Canpno Ha 30 0HH/ feKeMBpH 3,176 3,205 263 166 66 66 108 74 3,570 3,511

Hampynana amopmusayus

Caapno ua 1 sauyapu 1,012 977 161 160 50 48 - - 1,223 1,185
Hauucnena amoprusauus 3a 17 35 1 1 1 5 ) N 19 38
rojiHaTa

Ortnrcana aMOpTH3aLHA - - - - - - - - - -
Caano na 30 oun/nexeMBpH 1,029 1,012 162 161 51 50 - - 1,242 1,223
Baaancona crofisoct 2,093 2228 5 6 16 14 74 74 2288 2322
Ha 1 auyapu

banaHcoBa croliHoct 2,147 2,193 101 5 15 16 74 74 2,337 2,288

Ha 30 1onu/nexeMBpH

KoM 30.06.2025 r. ©UMOTHTE, MAlUMHUTE W OGOPY/IBAHETO BKJIOUBAT: 3¢MH Ha cToifHOCT 1,449 X. nB.
(31.12.2024 r.:1,478 x. 58.) 1 crpaau ¢ GanaHcosa croirocT 698 x.18.(31.12.2024 r.: 715 X. 71B.).

Jpyzu daunu - medcecmu ¢bpxy umomu

Kem 30.06.2025 r. nsma ydpeneHH TEXECTH BbPXY IBJIrOTPailHM MaTepHaliHH aKTHBH Hd
JIPYXKECTBOTO.

OrueTHaTa CTOWHOCT HA HAITBJIHO AMOPTU3UPAHUTC MATCpHaNTHU II’bJ'lFOTpaﬁHI/I aKTHBH, KOUTO CC

noy3Bar B AelfHOCTTa Ha APYKECTBOTO 110 TPYIIU AKTUBH € KaKTO clieJBa:

e  MallUHH, ChOPBXEHNs 1 obopyasane: 143 x. nB., (2024 r.: 143 x. nB.);

¢ CTONAaHCKY HHBedTap: 45 X. 1B., (2024 r.: 45 x. 1B.).

12.2. HEMATEPHAJIHH AKTHBU

Hpozpamuu npooykmu u opyzu Obuyo
30.06.2025 31.12.2024 30.06.2025 31.12.2024
BGN ‘000 BGN ‘000 BGN ‘000 BGN 000
Omuemna cmoiiHocm
Canpo va 1 ssuyapn 28 34 28 34
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Toue Jlesuer — Tadax AJl
NPUJIOKEHNUA KbM MEXIUHHUA ®UHAHCOB OTYET 3A IIEPHOJAA 1O 30 1oun 2025 roguna

TIpunoOHTH — TeXH.nacropt,o0cienBaHe - - - -

Ornucann - (6) - (6)

Canpno va 30 10HH/JeKeMBPH 28 28 28 28

Hampynana amopmusavua

Cajago ua 1 snyapu 18 22 18 22
1 2 1 2

Hauviciena aMmopTHzaLus 3a roquHaTa

Ornrcana aMopTU3anus - (6) - (6)

Caano na 30 10HN/ 1eKeMBpH 19 18 19 18

banancosa croitHocT 10 12 10 12

Ha 1 anyapu

banauncosa croitHoCcT 9 10 9 10

Ha 30 ioHH/IexemMBpH

OtTueTHaTa cTOMHOCT Ha HAaNBJIHO aMOPTU3HPAHHTE HEMATEPHATHM AKTHBH, KOHTO CE HOJ3BAT B

JNeHHOCTTa Ha JPYKECTBOTO Ca KAaKTO CJieaBa:

e [porpamHu NpoaykTH: 13 x. nB., (31.12.2024 r.: 13 x. 1B.);

13. ”THBECTUIYMOHHHU UMOTH

30.06.2025 31.12.2024

BGN '000 BGN 000

Caapno ua 1 stuyapu 3,808 3,796
Hertna neuan6a/3ary6a oT kKOpeKUHst 40 OLieHKa TI0 CIIpaBelInBa

CTOWHOCT, BK/IIOYEHA B NeyanfdaTa uiu 3arybara - 9

Cajano Ha 30 10HH/AeKeMBpH 3,805 3,805

Kwm 31.12.2013 r. apyxecTBoTo € KnacH$UUMPano KaTO MHBECTHUMOHHH HMOTH CIPajiH, KOUTO
Bb3HaMepABa AbJITOCPOUHO A2 OTAABA MO HAEM.

Jlo narara Ha knacu(UKalvsTa UM KaTO MHBECTHLMOHHH, CIPajguTe ca KbM ARJATOTpadHHTE
aKTHBM ¥ Ce OTYHTAT 10 MOAeJa Ha crpaBermBaTta cToiHOCT. Kbm 31.12.2010 r. e u3pbpuieHa oneHka Ha
HAJMYHUTE RBArOTpafiHH akTHBH OT JIMLEH3UPAHU OLEHHTENH, B TOBA YHCIO W HA MPUXBBPICHUTE KBM
MHBECTULIHOHHM MMOTH. B Tasu Bpb3Kka pHKOBOJCTBOTO € HA MHEHue, 4e B nepuoaa a0 31.12.2013 r. He ca
HACTBIMJIM OOCTOSITENCTBA, KOMTO Ja OKAXAT CHUIECTBEHO BIMSHHE BBPXY LEHWTE HA MMOTHUTE, IIOPAaU
KOETO TpHEMa, 4e CRpaBe1vBaTa CTOHHOCT Ha KIaCH(QUINUPAHWTE HHBECTHIHMOHHH MMOTH € paBHA Ha
TaxHaTa OanaHcoBa cTohHocT. Te i€ MPOAB/KABAT JA CE€ OTYMTAT MO CIHPaBeANBa croiHocT. Kem
31.12.2016 r. ¢ H3BBpIIEHA OLEHKA Ha MHBECTUIIMOHHUTE WUMOTH OT JMLEH3MPAH OLEHHUTEI, Karo €

IPEIOKEHA ¥ IPUETA OT PHKOBOACTBOTO 00e31eHKa B pasMep Ha 21 x.B. Kem 31.12.2017 r. € u3BbpiueHa
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TFoue [envyer — Tabak AJl

NMPHJIONKEHUA KbM MEXKIMHHUA ®UHAHCOB OTYET 3A NIEPHOJA 10 30 souu 2025 roauna

OlIEHKA HA WHBECTHLMOHHHTE HMOTH OT JHLUEH3WpaH OIEHHTel, KaTo € HpEeJIOKEHa, Npuera or
PBKOBOACTBOTO M OCYETOBOJIcHA 00e31IEHKa B pa3Mep Ha 3 X.JIB.M MpeolieHKa B pa3Mep Ha 2 X.JIB.
KbM 31.12.2018 r. e u3BbpUICHA OLICHKA HA UHBECTULIUOHHUTE HMOTH OT JIMLCH3UPAH OLEHHTEIL,
KaTo € MpesioxkeHa, IpreTa OT pPhKOBOJCTBOTO H OCYETOBOJEHA 00e31eHKa B pasMep Ha 6 X.JB.
Kem 31.12.2019 r. ¢ u3BbpllicHA OlieHKA HA HHBECTULIMOHHUTE MMOTH OT JIHUEH3UPAH OLICHUTEI,
Karo € NpeAJIoKEeHa, NpueTa OT PBLKOBOACTBOTO U OCHETOBOAeHa obesleHKa B pa3Mmep Ha 4 X. JB. #
MpeoHeHkKa 3a 1 X. JiB.
KbM 31.12.2020 r. ¢ ¥3pbplUICHA ONEHKA HA WHBECTUIIMOHHUTE UMOTH OT JIMLCH3UPAH OLUCHUTEN,
KaTo € TPCANOKeHa, Mpuera OT PBKOBOACTBOTO M OCYETOBOJicHA O0E3UEHKAa B pa3Mep Ha 2 X. JiB. U
MpeoueHKa 3a 7 Xun. NB.
[lpe3 2021 r. ca npuaoOMTY HHBECTHIMOHHM UMOTH B pasMep Ha 77 X. JIB., IPEJCTaBISBALIN
OCHOBHO NOACGPEHHs U NPEYCTPONCTBA Ha Crpajiyl, KNacH(pHLHPaHH KaTO UHBECTHIMOHHH HMOTH.
Kbm 31.12.2021 r. ¢ u3BbpilieHa OlCHKAa Ha MHBECTULHOHHUTE UMOTH OT JIMUEH3MPAH OHCHHTE,
KaTo € MPEAI0KEHA, PHETa OT PHKOBOACTBOTO U OCUYETOBOJEHA ODE3LeHKa B pa3Mep Ha 3 X. JIB. U
NpeoLecHKa 3a 1 x. JB.
Kbm 31.12.2022 r. ¢ u3pbplliceHa OLleHKA HA HHBECTHLIMOHHUATE HMOTH OT NHLIECH3UPaH OLECHHTEIL,
KaTo € MpeIOKeHAa, NPUETa OT PLKOBOACTBOTO U OCYETOBOJICHA MpeoleHka 3a 12 . JB.
KbM 31.12.2023 1. € u3BbpilUCHA OLEHKA HA HHBECTHUIIMOHHHUTE UMOTH OT JIMUEH3UPAH OLUECHUTEN,
KATO € NPEeAJIOKEHA, MMPUETA OT PbKOBOACTBOTO H OCUETOBOAEHA NpeolieHka 3a 30 X. JB.
Kim 31.12.2024 r. & u3BbplileHa OLICHKA HA HHBECTULMOHHHUTE UMOTH OT JIMLCH3UPAH ONEHUTEN,
KaTo e NMpe/UIokKeHa, IpyueTa OT PHKOBOACTBOTO U OCUETOBOLCHA NpeoLicHKa 3a 9 X. JiB.

14. MATEPHAJIHH 3AIIACH

Mamepuanume no suooge ca KAkmo creosa:

30.06.2025  31.12.2024
BGN '000 BGN 000

Pesepsru wactn 5 5
CriomMaraTeniy MaTepHaiu 5 5
Hpyru Matepuanu 3 >
Obesyenxa 3) 3)
O6mo 12 12

Hpyeume mamepuanu BKIHOYBAT: Pa3sHH COOMAraTe/HU MaTepHasii, KOHCYMAaTHBU M HHCTPYMEHTH
-5x.n8. (2024 r.: 5 x. n1B.).

15. TBPTOBCKH U APYI'U B3EMAHUA

30.06.2024 31.12.2024

BGN '000 BGN '000

Biemanus OT KINUEHTH U AOCTABUMLM 65 93
Obesyenka Ha mpyoHOCLOUpaemMu 83eMaHus (7) 8)
O06110 B3eMaHMs OT KJIHEHTH 38 85
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Toue lesueB — Tabax AJl
TIPHJIOKEHUA KbM MEXAUHHHST ®PUHAHCOB OTYET 3A IEPUHOJA 10 30 1ons 2025 roxuna

[IpenoctaBeHa dHHaHCOBA
TIOMOIIL, - 50

O6mio 58 135

Biemanua om kauenmu 8 pazmep Ha 65 XL JB. €4 B3EMaHMs 32 NIPeJOCTABSHH NOMEIISHUA IO HaeM
(31.12.2024 r.: 93 X. 1B.)., 55 XWI. JB. OT TAX ca BL3HUKHANK B Iepuoj 10 3 Mecena, 3 Xul. jB. ot 3 go 12
Meceua, 7 XuJ. JB. OoT | Ao 3 romunu. BaemanusaTa ¢ MatypuTeT OT 2 10 3 TOAMHH ca OLIGHEHH KaTo
TpyaHochOupaemMa H ca obesuenenun 100%, xaro o0wo xeM 30.06.2025 r. martpymaHata oOe3leHKa 3a
TPYIHOCHOMPAEMHUTE THPIOBCKH B3EMaHHs OT KJIMEHTH e B pasmep Ha 8 xun. nB. (31.12.2024 r.: 8 xun. 18.).

ﬂGuDICGHMGWIO HQ Kopexkmueda 3a 06@3148HKCI € KaKTo clieaBa:

30.06.2024 31.12.2024

BGN '000 BGN 000

Cango na 1 sinyapu 8 7
Ortuerena obe3leHKa - 5
Bu3craHoBeHa obesnenka - (G
Canno na 30 roHH/IeKeMBpH 8 8

JIpy>KeCTBOTO € M3BBPILAJIO OLIEHKA HA OYaKBaHUTE KPEIUTHH 3aryOH BBPXY THPrOBCKUTE B3EMAaHUsl.
OueHeHaTa CTOMHOCT € ONpcACICHA Karo HECCHINCCTBEHA M HE € HAYHUCIICHA BLB (I)HHaHCOBI/ITC OTYECTHU HA
JpyxecTBOTO.

16. IPYI'Y B3BEMAHUSA U IPEAIIJIATEHH PA3XO/U

Hpyeume g3emarnus u npedniameny pa3xoou BKIIOYBAT:

30.06.2025 31.12.2024
BGN '000 BGN 000

Iipeannarenn paszxoau 31 2
Co1e0HH ¥ NPHCHAEHH B3eMaHHA 23 23
Oébe3uenxa na cvOebHU e3eManusn (23) (23)
O6uro 31 2

CvoeOnume u npucvoeny B3eManns koM 30.06.2025 r. ca 23 xwun. aB. (31.12.2024 r.: 23 xun. JiB.),
KaTo 23 Xui. JB. ca Bb3HHUKHAIW B repuoj Hapn 3 rogmuu. Q6o keMm 30.06.2025 r. HaTpynaHara oGe3leHKa
38 TPYAHO chOupaeMuTe ChaeOHH B3eMaHus e B pasmep Ha 23 xun. n8. (31.12.2024 r.: 23 xui1. n8.).

Pazxooume 3a 6voewu nepuodu om 31 xun. 16, kem 30.06.2025 2. Bxmoysar:

e afonamenTH — 1 X.JB., (31.12.2024 1.: 2 X. 51B.);
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Toue Jlenues — Tadax A/l

HNPWIOKEHUA KbM MEXKIUHHYSA ®UHAHCOB OTYET 3A ITEPHOJIA 1O 30 1o8r 2025 ropuua

3a MECTHM JaHbLM U TakcH — 28 xui.aB. (31.12.2024 r.: usma);
3aCTPAaxOBKM — 2 XUILAB., (31.12.2024 1.: Hama).
Coumre we ObAaT OpU3HATH KaTo TeKyIM npe3 2025 I. U C/IeABaIM HepUO/IH.

17. TIAPUYHH CPEJACTBA U TAPUYHU EKBUBAJIEHTHU

30.06.2025 31.12.2024

BGN '000 BGN 000
Pasmnauiareniy cMeTky 79 64
ITapuunu cpencrsa B kKaca 3 3
O6mo 82 67

Kum 30.06.2025 r. mapuuHuTe cpejicTBA B KacaTa Ha JAPYKeCTBOTO ca: - 3 xuil. aB., (31.12.2024 r.:

3 xwi. 51B.), a Mo pasmnam@arenuu cMetkd B YuuKpennt Bynbanx AJl — 54 xun. ns. (31.12.2024 r. - 51

XyJ1. JIB.), IO pasnjamarendy cMetkd B Tokyna Gank AJ] —~ 25 xui. ns. (31.12.2024 r.: 13 xuit. 1B.).

INapuusuTte cpefcTBa B NeBa Bb3/u3ar Ha 82 xun. . (31.12.2024 r.: 67 xui. JiB.).

Jpy®eCTBOTO € W3BbLPIUUIIO OLEHKA HA OUaKBAHHWTE KPEAUTHM 3aryOu BbPXY MApUYHH CPEACTBA U

napuyHy CKBUBAJICHTH. OueHeHara CTOHHOCT € OTIpeAciICHa KaTO HEChINECTBEHA U HE € HAUHCJIEHA BBB

(UHAHCOBUTC OTHETH Ha J{pyHKecTBOTO.

18. COBCTBEH KAIIMTAJI

30.06.2025  31.12.2024
BGN '000 BGN '000

OCHOBEH aKLIHOHEPEH KaluTal 962 962
TipeouenbucH peseps 1,113 1,113
3aKOHOBH pe3epBH 422 422
Ipyru pesepsu 3,456 3,456
Hepasnpenenena nedanba /(3aryda) 53 27
Ilevan®a (3ary0a) 3a roguHara 52 26
Oomo 6,058 6,006

Ocnogen Kanuma

KoM 30.06.2025 . perucTpupaHusT akiioHepeH kanurtan Ha ['one Jlemues-Tabax A/l Bb3/H3a Ha
962 x. nB., pasnpenened B 962 120 Gpos 0OMKHOBeHH MOMMEHHH aKUMH C MpaBo Ha riaac B O6moro

chOpaHKe Ha aKIIHOHEPHTE, C HOMHUHANIHA CTOMHOCT Ha akuust - | neB., (31.12.2024 r.: 962 xun. 5B.).

OcnoBHY akuuonepd ca “Ilpectik-busnec 93” OO ¢ 49.50 %, “bexo-mmnopt-ekcnopt” OOJL ¢
28,77 % u ®pana C.A. lliseituapus coc 17.28 % yuactue B kanurana Ha “Toue Hemues-Tabax” AJl.
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T'oue Mesrues — Tabax Al

HPUNOXKERUA KbM MEX/THHHHSI ®HHAHCOB OTUYET 3A TIEPHOJA 1O 30 1oun 2025 roxuna

3akonosume pesepéu ca dopMupaHH OT pasnpeleNieHMe Ha neyanbara ¥ BKIIOYBAT H3LSIO
pasnpeneienu cymu 3a gonn “Peseppen”.

Hpeoyenvunuam pesepe ¢ popmupan Ha Oasa m3pbpiieHata ksM 31.12.2000 r., 31.12.2005 r. u
31.12.2010 r. npeoleHKH CbC CHACHCTBUETO HA HE3IABUCHUMH JIHICH3UpAHU oueHurten. Tol ChIbpKa
HOJIOXKNTENHATa pa3Niika Mexy uHbuupaHata OanaHcoBa/OanmaHcoBaTa CTONHOCT Ha ABATOTpaHHUTE
MaTepuaiHi aKTHBY H HOBAaTa MM CIIpaBeAIMBa CTOHHOCT, onpeaeneHa ot ouenunrenmure kM 31.12.2000 r.,
pecnextuBHO kbM 31.12.2005 r. 1 xpm 31.12.2010 r. To# e npejcTaBeH HETHO OT e(heKTa Ha OTCPOUECHHUTE
JIAHBIM.

Hpyeu pezepsu — TAKHOTO ChABP)KAHUE BKIIOYBA OCHOBHO: JOIBIIHATENHN Pe3epBH, HOPMUPAHH
M0 HAIMOHAJHOTO CYCTOBOAHO 3aKOHOATEJICTBO OT pasnpe/ielieHHe Ha pearu3upaHute oT JpykecTBoTo

nevyanOu B IPEAXORHU NepuoaH ¥ edexTuTte OT WHOIALHOHHHTE MPEU3UHCICHA .

3azyba na akuyun

30.06.2025 31.12.2024

Cpenex Opoii akuuu 962,120 962,120
Ileuan6a (3aryba) 3a ronunara (BGN’000) >2 26
Meuan6a(3ary6a) na axmus (BGN) 0,054 0,027

19. 3SAILJIXKEHUA KBM ITEPCOHAJIA ITPH IEHCUOHUPAHE

3aib/DKeHHATa KbM [MepcoHana Tpu TNeHCHOHMpaHe BKJIFOUBAT HACTOSIATa CTOHHOCT Ha
3ab/DKeHUeTo Ha JIPy)KeCTBOTO 32 M3IUIAlAHE Ha ofe3lieTeHns Ha HaeTHa nepcoHan kem 30.06.2025 r.
pU TIpeKpaTsBaHe Ha TPYIOBOTO IPABOOTHOIICHHE Nopaay Gonect unu npujobuBaHe NpaBo Ha TIEHCHA 33
OCHTIYpPHTEJIeH CTax U BB3pacT. ChrnacHo pasnopendute na Kopexca Ha Tpyga JpyxecTBoro cneisa aa
H3mnama obe3leTeHds Ha paOOTHUIIMTE W CILY)KMTENUTE B pasMep ot 2 A0 6 OpyTHH Mece4HH paboTHH

3amsiaTv B 3aBUCUMOCT OT TPYAOBHUS CTaX B J[pykKecTBOTO.

3a onpesesisHe Ha TE3M 3aJb/UKEHUs! KBM nepconana J{pyxecTBOTO Ha3HA4aBa M3BbLPIIBAHETO HA
AKTIOEpCKa OLUEHKA, KaTo IOJI3Ba YCIyruTe Ha cepruduuupan aktoep. Ha 6asa Ha H3roTBEHHA OT aKTIOepa
Joknaj 3a 2024 r. e onpesescHo 3a1p/okeHiHe B pasmep Ha 47 x. nB. (31.12.2024 r. — 47 x. 1B.), KOETO €
otpaseno B ordera kM 30.06.2025 r. m kpm 31.12.2024 1.

B oruera e OTpa3cHO H3MEHEHHETO B 33Jb/DKCHHATA KbM IEPCOHANa NpU TMEHCHOHHMPAHE KbM
30.06.2025 r. 3aappKeHHsTa €A KAKTO CIeBa;

30.06.2025 31.12.2024
BGN '000 BGN '000
3aab/skenne npn3naro 8 OTyera 32 JUHAHCOBOTO ChCTOAHHUE 47 ss
Ha 1 snyapu
Pa3xon 3a nepuona - 3
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Toue desnues — Tadbaxk Al

AkTiOepckH  (nmeyanOu)zarybu, npu3HATH B OT4YeTa 32 JIPYrus

NPUIIOXKEHNA KbM MEXJIUHHHAA ®UHAHCOB OTYET 3A IIEPMOJA O 30 1omn 2025 roguna

BCEOOXBATEH JOXO - 4
[Tpes nepuona _ (15)
3agbikenne npuzHaTo B Oryera 3a GUBAHCOBOTO ChCTOAHAE 47 47

Ha 30 woHu/31 nexeMBpH

ITpu npecmsTane Ha HacTOsATa CTOHHOCT KbM 31.12.2024 1. ca HarpaBesH CIIEJHUTE aKTIOEPCKU

NPEATIONOXKEHUS:

CMBPTHOCT — Mo Tabiuuata 3a cmbppTHocT Ha HCH, 3a obmara cMBpTHOCT Ha HaceNeHUETO Ha
bearapus 3a nepuona 2021 r. - 20232 r.;

CTETCHH Ha OTTErIAHE W MpeXIeBPeMeHHO NMeHcHoHupane mopaay donect — mexay 0,0270 % go
0,3212 %, B 3aBHCHMOCT OT NeT 000COOEHH BE3PACTOBY FPYIH 3a Nepuoja Ha 6a3za u3cieJBaH OUT
W TOTBBPIEHH OT JPYXeCTBOTO NPEANOJOXKEHHS, B MoJena ca 3aJOXKEHH CTCHeHH Ha
MeHCHOHMpaHe 1o 0oJecT, onpeAcnieHrd Ha 0a3aTa Ha craTHCTHKA OT HalMOHanHMs ueHThp 3a
3apaBHa HHGOpPMALHS;

OTTErIsAHEe MOpangM NEeHCHOHUpPAaHe MO Bb3pacT W CTaX — I[IpHeMa ce, Y€ ICHCHOHMPAHETO ce
U3BBPLIBA OPA ,,IIEPBA BB3MOXKHOCT, CJIEA KAaTO JIHUETO M3MLIHH YCIOBHSTA 332 MEHCHOHUPAHE 110
Bb3PACT U CTaX CHIIIACHO KOJEKCA 3d COUMAIIHO OCHTYPABAHE,;

JIMCKOHTTHPAL (haKTOp - M3MOJI3BaH ¢ epEKTHBEH rOAMLICH JHXBeH npoteHt 3.2 % (31.12.2023 r.
4.5 %). Toii ce 0cHOBaBa Ha AOXOAHOCTTA HA eMUcUuTe HA Abarocpounute LK B choTBETCTBHE C
npenopbkarte Ha [Taparpad 83 or MCC 19;

[PEANONONKEHHETO 3a OBACHIOTO HHBO Ha paboTHHTE 3amiaTH ce 0asupa Ha NpenocTaBeHaTa
uHdopMalks OT PPKOBOACTBOTO Ha APYKECTBOTO H € 3a 2025 roauHa B pasmep Ha 15 % cropsmo
HuBOTO TIpe3 2024 1., 32 2026 r. per 5,0 % cnpsMo HuBoTo Tpe3 2025 1., 3a 2027 r. u 3a Beska
crenBata roguHa — 5,0 % cripsaMo HUBOTO OT MpeALIecTBaliaTa 1 TOAHHA.

20. IIACHBH IO OTCPOYEHU JJAHBLIH
Otcpouenure AaHsUu BHpXY nevanbara kbM 30.06.2025 r. u 31.12.2024 r. ca cBBP3aHU CHC

cleqHUTe 00EKTH B OanarHca:

Bpemenna Ianvk Bpemenna Hanvr

paziuxa pPasnuka
30.06.2025  30.06.2025 31.12.2024 31.12.2024
BGN '000 BGN 000 BGN '000 BGN 000
HUmotu, maumyan u 000opyaABaHe, B T.4.; 1,636 (164) 1,636 (164)
IIpeoyenvuen pezepg 1,237 (124) 1,237 (124)
O6uio nacusu no omcpodenu OanvUY 1,636 (164) 1,636 (164)
CaJjito Ha OTCPOYEHH AaHBIH 1,636 (164) 1,636 (164)

KbM 30.06.2025 1. He ca MpU3HATH OTCPOUEHU NaHBYHH aKTHBU BHPXY:
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Toue Menues — Tabax A

HPHJIOXEHHUA KbM MEKIWHHUA ®UHAHCOB OTUYET 3A IIEPMOJA 10 30 worn 2025 roxana

Bpemenna Hanvr Bpemenna Hanvx
pa3/l UKAa Pasiuka

30.06.2025 30.06.2025 31.12.2024 31.12.2024

BGN 000 BGN '000 BGN '000 BGN '000

Hauncnenns 3a oriyck - - @) )
Heusnnarenu noxoau Ha pus.auna - - 3 -
OGe31eHKa HA B3eMAHUS - - &) (1)
O6uo - - (15) @)

HpI/I NpU3HABAHCTO HA OTCPOUCHHUTEC JAHBYHH AKTUBU € B3C€Ta IMPCABHI BCPOATHOCTTA

OTHEJIHUTE Pa3/IMKU Ja UMaT oOpaTHO NposBleHHE B OBbJACILE M BB3MOXHOCTUTE Ha [IpyKECTBOTO ja

peanusupa JaHbYHH nevajgoun pe3 cneaBaluTe OTYETHH MEPHOAH.

21. TBPTOBCKH U JPYTH 3AABJIKEHHUA

30.06.2025 31.12.2024
BGN '000 BGN 000
3aab/DKCHUS KbM JIOCTABUHILH 1 36
Apyru 7 2
O6mo 8 38

3aabKEHHATa KbM AOCTABYHMIH OT CTpaHaTa C€ CbLCTOAT OT 3aABbJDKCHHUSA

3a 3aKyreHa

enexrpoeneprust — Hama, (31.12.2024 r.: 32 xwmn. 1B.), 3aBJDKEHUS] 32 U3BBPUIEH PEMOHT, CBHP3aH C

JBITOCPOYEH JOroBOp 3a HaeM — HaMa, (31.12.2024 r.: 1 xwun. nB.), 3a ycnyru ~ Hama, (31.12.2024 r.: 3

XHJ. JIB.), 32 BoAa — | xun.jB., (31.12.2024 r.: Hama).

JApyraTe 3abJsKeHUs Ca MperiaTeHa BHOCKA KATo rapaHliys 1o JOroBop 3a HaCM Ha HEJ(BHXHM
UMOT — 6 Xui. JiB., (31.12.2024 r.: 2 XuJ1. JIB.) ¥ 3aCTpaxoBku — | xum.as. (31.12.2024 r.: Hama).

Kpartkocpounn KpaTtkocpounu

32eMH 32eMH
BGN<000 BGN*000
30.06.2025 . 31.12.2024 2.
1 siuyapn - -
Hapnynu noronm:
Iocmennenus/evscmanoser 3aem 50 -
IIhawanus-npedocmasgen 3aem - 50
30 ronu/31 nekemMBpu 50 50
22. 3AXBJDKEHMS 3A JAHBIU
Janvynume 3a0va01ceHus BKIIIOYBAT:
30.06.2025 31.12.2024
BGN’000 BGN’000
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Toue denues — Tadax AJL
INPUJIOXKEHUSI KbM MEXIUHHUA GUHAHCOB OTYET 3A IIEPUOJA 10 30 1oau 2025 roauna

Jlanbk BBPXY J106ABEHA CTORHOCT 6 8
JaHbk BLPXy JOXOJMTE HA (DUBHYECKUTE NHIA 2 1
Hanbup u Taxen o SMAT - -
0610 8 9

Te3u panbLH Ca TEKYLUH, BE3HUKHAJIA IPE3 TeKyllaTta roqnna.

23. 3AABJIKEHUA KbM NNTEPCOHAJIA H 3A COHUAJTHO OCUT'YPABAHE

3aovasicenuama Kem nepconana U COYUATHOMO OCUSYPA6AHE Ca KAKTO CIe/BAa:

30.06.2025 31.12.2024
BGN '000 BGN '000
3aabiKeHUsT KHM EPCOHANA, B T.U.: 16 16
TEKYIUU 3A0DANCEH S 1] 10
HAYUCTEHUS 3A HENON3BAHU KOMAEHCUPYeMU OMNYCKY 5 6
3agb/oKeHns 110 COLHAIHOTO OCHI'YPSIBaHe, B T.4.: 6 5
MeKYUjU 3a0bAACEHUS b 4
HAYUcneHus 30 HENOA36AHU KOMIEHCUPYEMU OMAYCKU 1 1
O6mo 22 21
24. MACHUBH O JOI'OBOPU C KIITMEHTH
30.06.2025 31.12.2024
BGN '000 BGN '000
ITacuBH 110 JOTOBOPH C KIIMEHTH 27 34
O6mo 27 34

[TacwBUTE IO AOroBOpH € KIHMCHTH NPEACTABIABAT NPCANITATCHA HAEMHU, KOUTO IIE Opaar [IPU3HaATH
B CleABalM OTYETHH IICPUOLH.

25. YCJIOBHU 3ANBJIKEHUA U AHI'AJKUMEHTH
CovoefHU U U3NBAHUMENHU 0end

Cpeliy ApYyKECTBOTO M OT JPYKECTBOTO Ca 3aBeJleHU CHeIHUTE ChACOHN U M3NLIHUTENHN Aea;

1. Hpen KiocTeHaunck oKphkeH CbIl € 3aBEASHO rpanaaHcko aeno Ne 378/2013 r. ot mimen
"Tlan6onkan Tpeiin" EOOJT cpemty otseraniin Koonepauus “Arpa” u “I'oue Hesmues-Tabax” A1, Meust
e npuaodua ¢ uecus Bzemarero Ha B. @. ot Koonepatus “Arpa”, KoeTo B3eMaHe € 00€3[0eUEHO ¢ JOroBop
3a 0COOEH 3aJI0T ME@XKIY CHLUIUTE CTPaHH.

“I'one Jlemuen-Tabax” AJl ¢ 3akynuiio oT Koonepauna “Arpa” CTOKa, KOATO BIOCTEACTBHE €
npoxasieda. MimeusT TBLPAM, Y€ 3aKyneHaTa W BIOCNIECTBHE MPOJaJieHa CToKa € 00eKT Ha J0roBopa 3a
0CO0EH 3aJi0T H IpEeTEeHMpa 3alalllaie Ha UMYLECTBEHH BPEAU OT IOCNEBAUIMTE C/IEIKH B pasMep Ha
138 925,15 nB., a mpu ycnoBusTa Ha eeHTyanHoct 445 290,00 ns.
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T'one Jeaues — Tabax Al

HNPHJIOXKXEHHMS K'bM MEXIUHHUST ®UHAHCOB OTYET 3A TIEPUOA 10 30 roun 2025 roasna

Cren HAKONKOKPATHO OCTaBsiHE OT ChJa Ha HcKoBaTta Moiiba Ge3 apwkeHue, Ha 23.03.2015 r. 6e
nanen xon Ha genoro. Ot “Tone Jlemue-Tabak” AJl ca ocriopeHH 4YacT OT AOKYMEHTHTE, NPUIMKEHH B
UCKoBaTa Moyiba, KaTo Wiela € 3abJDKEH [a TH MPeNCcTaBu B OpHrvHal. 1lopagy HEBB3MOXHOCTTA Aa T
MPEACTaBH B OPUTHHAJN, ChABT M3KJIIOUM KAaTo JoKazarelcTBo Mo nenoro dorosop ot 01.06.2010 r. 3a
npojaxba Ha TIOTIOH MeX/y ABamara oTBeTHHKa U daktypa ot 02.06.2010 r., uznagena or “I'oue Jlenuen-
Tabaxk” AJl. CbObT H3KIIOUM KATO [JOKA3ATE/ICTBA MO JeJIOTO U JOKYMECHTUTE, TIPUIIOKEHH oT Koonepauus
“Arpa”. [lo uckaHe Ha ulella € Ha3HaYeHa CbAeOHO-CUETOBOIHA eKenepTH3a.. HacpoueHoto 3a 17.09.2015
r. 3acefaHne 0e OTJIOKEHO H HacpodeHo HOBo 3a 22.10.2015 r. Ha 22.10.2015 r. penoto 6e cnpsHO €
ompejejeHHe Ha CbAa BbB Bpb3Ka C BOACHO [OCHAeOHO mpom3BoacTBo cpeury B.®. Ilocmepnoro
3acenanue Ha ¢ula Ha 04.04.2016 r. 6e oTiioxkeHo U e HacpoueHo HOBO Ha 04.05.2016 r. 3a u3cnymsane Ha
ekcneptuzata. C Peurenue Ne 152 ot 29.06.2016 r. cyapr OTXBBPIISI KATO HEOCHOBATEJIHA
nckosara Mojiba, moganaena ot "IanbGonkan Tpeia" EOO/l,c kosATO ca TipeisBeHN MCkoBe o 4in.79, an.l,
np.2 331 Bp. ¢ un. 10, an.1 1.2 30c¢3 3a ochk/laHEe HA OTBETHULHMTE [a 3aTUIATAT Ha Millella cyMara B pasMep
Ha 138925,15 5., a npu yciaoBusTta Ha eBeHTyanHoct 445 290,00 nB. xato obe3llleTeHHE 3a BPEIMTE,
KOWTO Ca My TIPUMHMHIIK, B Pe3yJITaT Ha W3BbpINeHA Npoaax0a Ha 3a0KeHO UMYILECTBO, NPEACTaBIIBAIIA
paznuKara MeXIy [ieHaTa, Ha KOSTO 3AI0KEHOTO MMYILECTBO € MPOJaAeHO OT IIBPBHS Ha BTOPUS OTBETHHK
U LIeHaTa, Ha KOATO CHIIOTO UMYIIECTBO € 3aKYIieHo OT ,,biraroesrpax — BT A/l
Pemennero Ha OC KrocteHnun e obxansado ot uuena ,,[lanbonkan Tpeiin™ EOO/ npen
Coduiickn Anenarused Cbi, 00pa3yBaHo e Bb33uBHO Tpakmancko gemo Ne 5869 or 2016 r. Ha
mpoBeaeHoTo Ha 19.05.2017 r. ¢chie6HO 3aceianue, AeN0TO € 00SBEHO 3a peluaBaHe.

C nmnocragoBeHo Pemwenune Ne 2101 ot 10.06.2017 r. AnenaruBed cbx Codus
[TOTBBPKJJABA pewenrero Ha Okpbxen cbi Kioctenaun u e ocsaun "lNanbonkan Tpeiin" EOOH na
3amnard Ha ,,['one Jlenuen Tabak* A/l HanpaBeHuTe Npe]| Bb33UBHA.Ta HHCTAHIMSA Pa3HOCKH B pa3Mep Ha 9
900 nB. 1 na samiaty Ha Koonepanus ,,Arpa” pa3HOCKH TIpeJ Bb33WBHATA MHCTAHLMUS B pasMep Ha 8 000
JB.

Pemenviero e ooxansano npea BKC ot mmeuna ,Ilan6onkan Tpera® EOOM. O6pasyBaHo e
Tbpr. geno Ne 597/2018 r. ua 2-po tbpr. Otnenenre na BKC. C Onpeaenenrie Ne 433 ot 02.07.2018 r.
BKC HE JIOITYCKA xacatunonno obxansare Ha pewmense Ne 2101 or 06.10.2017 r., 1OCTaHOBEHO IO T. .
Ne 5869/2016 r. na Coduiicku anenatuseH ¢ba. Onpeaenernero Ha BKC e okoxuarenHo. Pemenunero na
Oxpoxen cpa Kroctenmun e Bisg3no B cuaa. B monza Ha ,,J'oue JdendeB Tabak™ AJl Ha 29.11.2019 1. e
usnanen MsmenanteneH nuct ot OxpbxeH cbf Kioctenpun 3a cymara 15900 nB., npeacrasissaiiu
PasHOCKH 1o JAeoTo.

Bb3 ocHOBa Ha H3MbJIHHTENEH NHCT € 00pazyBaHO W3MBAHMTENHO Aeno 1321 ot 2021 r. mo
onmuca Ha UCH Penera MiutueBa, per. Ne 790 ma KUYCH. Ilpennpuetn ca BCUYKM HECHCTBUS 34
OPUHYIUTEIHO ChOMPAHE HA TPUCHACHOTO B3EMaHE.

2. [Ipen BiaroeBrpaZicku OKPBKEH ChbJl € 3aBEJCHO TpakaaHcko aemo Ne 768/2014 r. ot uien
"T'oue Henues-Tabax” AJl u orBeTHUK “CI” Tpeitnuuar” OOJM. HckbT € 3aBefieH ciel Bb3PaXEHHE OT
OTBETHHKA cpellly m3manena or PC Braroesrpai 3anosel 3a W3MbIHEHHE mOo  4.rp.j. 2570/2013 r.
Ot cbaa ce ncka na Obae ycTaHOBEHO 10 OTHoIIeHWe Ha orBeTHHKA “Cl” Tpelaunr” OO]l, 4e cbLIOTO
obiokd Ha “Tone lemdeB-Tabak” Al clienHUTE CyMU;
- 15 803,30 nesa ¢ Bxmouen JJIC, mpencTapmsBAIM HAEMHATA BHOCKA 33 MECEIMTE ABTYCT /4acCTUYHO/,
CeNTEMBPH, OKTOMBpPH, HOEMBpU U dekemBpu 2012 r. u Meceuute sHyapu, ¢peBpyapu, MapT, anpui, Mai,
HOHU, 10JIH, aBryct u centemspu 2013 r,;
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Toue Nenues — Tabax Al

MMPHJIOXKEHUA KbM MEXKINHHUA ®HUHAHCOB OTYET 3A HEPUOJA J0O 30 1ous 2025 roguna

- 1 540,17 neBa, mpeacTaBisBalllid JUXBU 3a 3a0aBa, CUMTAHO OT JaTaTa Ha M3JaBaHe Ha (akrypara 3a
¢LoTBeTHHA Mecer 1o 15.10.2013 r. BKIFOUUTENHO;
- 3akoHHAaTa nuxBa OT 16.10.2013 . 10 OKOHYATENHOTO 3aljIallaHe Ha JB/UDKHMHTE CYMH, KaKTO H
MUIATEHUTE TAKCH ¥ Pa3sHOCKM 3a M3JaBaHE Ha 3amoBel 3a H3NBIHEHHE Ho 4.rp.ja. Ne 2570/2013 r. Ha PC
bnaroesrpan.

C pewenne OC Bnaroesrpaj e yBaxun usisiio npeasseHute oT [ oue Jlemyes Tabax“ AJl uckose.
PemexyeTo ¢ BIsi3/o B cuila. BHEceHH ca caMo HagMHHTE BHOCKU B pa3mep Ha 15 803.30 nesa.

3. Crnen Heocnopenu 3amoBEAW 3a WU3MbJIHEHHE, U3MAJEHH OT CbJa M HA OCHOBAHWE BIE3NH B
CHiIa ¢hAeOHH pelleHus 10 YCTAHOBHUTENHH HCKOBE, JPYXKECTBOTO € OOpasyBano H3ITBIHWTENHH JEja
cpey: ,Ilasen u Tomop Me6en-2008“ EOO/, ,, lumap-8,, EOOJI, Croun KMpanos Tynapos, u Esnoru
Kacramanos. O6pasyBanyl ca W3ITBIHUTENHH Jena npea IbpxkaseH cbaebeH u3nmbiaHaTten npd PC Ioue
Henues.

4., [pen Oxpwiken cbj Braroesrpazn e o6pasysaso Thproeeko aeno Ne 86/2017 r., ¢ peleHue 1o
KOETO € OTKPUTO MPOM3BOJICTBO 10 HEChCTOATENHOCT Ha ,JIuits Tabaxo A. Muxabnumuc* AJl. ,loue
Hemues-Tabax* A/l e npeassBUJIO B CPOK CBOM B3€MaHHMsI 110 JOI'OBOP 32 HaeM, KOUTO B3€MaHUs ¢a MpUETH
OT CHHJIWKA W €4 BKJIIOUEHH B OKOHUATENIHUS CIMCHK Ha B3EMaHHATA, 0JOOPEHH OT ChAA.

26. CAEJIKH CBbC CBBP3AHU JIMIIA

26.1. Ilokynku: 30.06.2025 31.12.2024
BGN 000 BGN '000
Ot “Tlpectnx Busnec-93” QO] - oduc Marepuanu - 1
O6mo - 1
26.2. ITnawanun:
30.06.2025 31.12.2024
BGN '000 BGN '000
Ha “Ilpectux busnec-93” OO/l - 3a 3akyNneHH M-J14 - 1
Ha “IIpectux Buzuec-93” O0J] - nperocraBeHa/moracena
¢uHaHCOBa MTOMOILL - 50
O6mo - 31
26.3. Ilocmynienun:
30.06.2025 31.12.2024
BGN '000 BGN '000
Ha “Ipectux buznec-93” OO]] - noraceHa dhuHaHCOBA TTOMOII 50 -
O6mo 50 -
26.4. Bzemanun:
30.06.2025 31.12.2024
BGN 000 BGN '000
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T'oue desiueB — Tabaxk A
MPUJIOXKEHNS KbM MEXIWHHUA ®UHAHCOB OTYET 3A IIEPUOJIA JO 30 onun 2025 roanna

Ot “Ilpectux busnec-93” OO/ - punancoBa noMor - 50
O6mo - 50

26.5. Bu3nazpascoenusa na Krouoeus ynpaeaeHCcKi nepcona

CoheTaBbT Ha KIFOYOBMsS YIPABJICHCKM TEPCOHAN € ONOBECTeH B npunoowcenue 1.1, Hauncnennre
BB3HATpaXJeHus Ha KTIOYOBUS YNPABJICHCKH I[1€PCOHAJ, BKIIOUMTENHO OCUTYPHTEJHHUTEC BHOCKH TIpe3
2025 r. u npe3 2024 1. ca:

30.06.2025 31.12.2024
BGN '000 BGN '000
3annaTv , OCUrypOBKH U JIPYTH KPATKOCPOUYHHU TOXOJH, 22 39

Tesn cymH BKIIOYBAT JOXOJUTE CaMO Ha M3MBJHUTEIHHS JMPEKTOp,  KOHTO moJjydyasa
Bb3HarpaxKaeHue 3a paborata cH mpez nepuoja. YneHosere Ha CbBeTa Ha AUPEKTOPUTE MO PELUCHHE HA
O0wmoro crOpaHne He MONMy4aBaT Bb3HArPOKICHHE.

27. YIIPABJIEHUE HA ®PHUHAHCOBUA PUCK

B xona Ha ofuuaitHaTa cU JeHHOCT ApYyXKECTBOTO MOXe Aa Oble HU3NOXKEHO HA Pa3InYHH
(DMHAHCOBH PUCKOBE, Hali-BAXKHHUTE OT KOMTO Ca: asapeH BalyTEH PHUCK-BKJL BAJyTEH DHUCK, PUCK OT
npoMdaHaTa Ha cCllpaBCcAyivMBaTa CTOHHOCT U LEHOBU PHUCK, KPEeAUTEH pUCK, JHUKBHIAEH PUCK U JIUXBECHO-
00Bbp3aHU NMAapUUHY [TOTOLM. 3aTOBA OOLIOTO YNPaB/ieHWE Ha PUCKA € HACOYEHO BbPXY NPOTHO3HpaHe Ha
pe3ynTatute OT onpelencHd 06acTd Ha (QHHAHCOBUTE Ha3apH, 3a [IOCTHTaHe Ha MUHUMAJIHH OTPULATE/IHH
edexTH, KOUTO GHXa MOTJIA J1a CE OTPasAT BbpPXY (PuHaHcOBUTE pe3ynTaTH. DHHAHCOBUTE PUCKOBE TEKYILO
ce uneHTuuUUMpaT, u3MepBaT U HabJoJaBaT ¢ MOMOLITA Ha Pa3IX4yHH KOHTPOJHH MEXaHH3MH, 33 Ja ce
ONIpeleNIAT aleKBATHU I[IEHH Ha YCAYTHTe, NPEJOCTaBSHH OT JAPYXKECTBOTO, [la CE€ OLEHAT aAEKBaTHO
dopmuTe Ha noaxbpxkaHe HAa CBOOOJAHMTE JIMKBUIHU CpeAcTBa, Oe3 jJa ce Jomycka HeompaplaHa
KOHILIEHTpaLMs Ha 1aneH PUCK.

Ho-nony ca OIIMCaHH pPa3JMYHUTe BHAOBE PHCKOBE, HA KOHUTO MOXE na 6’5,1[6 H3JI0KEHO
APYKECTBOTO IIPH OCBLINESCTBABAHE HA THPrOBCKHUTE CH OINCPAlWH, KAKTO H BB3IPUETUAT ITOAXOM INMPU
YHPaBJICHUCTO HA TC3U PUCKOBE.

Banymen puck

Jpy>*ecTBOTO W3BBpIIBA AeHHOCTTa CH KaTO OCBHIIECTBSIBA CIEJIKM OCHOBHO Ha BHTPEIUHHUS Ma3ap.
Crhenky ¢ uyxieCTpaHHH KOHTpPareHTH He ca ochbliecTBABaHH. [lopann ToBa ApY’KECTBOTO HE € H3JIOKEHO
Ha BajlyTeH puck. KbM paTara Ha oT4eTa 3a (UHAHCOBOTO ChCTOSHHE BCHUKH (DHHAHCOBH aKTHBU U MTACHBU
ca B ObJrapcky Jiesa.

Ilenosu puck

H3KynHUTE 1ICHU Ha TIOTIOHUTE BEUe Ce OTNpeleNsT oT pupMara, TMLEH3UPaHa 3a Ta3u JeHHOCT, HO
HHCKOTO MPOU3BOACTBO HA CYPOBHHA H KOHKYPEHLIMATA MEXAY PUPMHUTE ca MPEANnocTaBKa 3a CHEHHpUYEH
LIEHOBH pHCK.
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MNPHIOKEHMA KbM MEX/INHHUS ®UHAHCOB OTYET 3A IIEPUOJA /10 30 10o8r 2025 ronuna

JpyXecTBOTO € U3JI0KEHO Ha LECHOBH PUCK, CBbP3aH C MPOMEHUTE B HAEMHHTE LIEHW Ha HMOTHUTE,
OTAaBaH{ MOJ HaeM, CBbP3aHH J0Cera ¢ BOSHHHA KOHQUIMKT MexXITy YkpaiiHa u Pycus u B Onuskus M3ToK,
KaKTO 4 IIpoAb/nKaBamiaTa I/IHCbJ'laIlI/ISI.

Kpeoumen puck

Ilpu ocblecTBsiBaHe Ha CBOSTA ACHHOCT JAPYXECTBOTO € H3JIOKEHO HA KPEAUTEH PHCK, KOMTO e
CBbpP3aH ¢ pHCKA HAKOH OT KOHTpareHTUTe My Ja He Oble B ChCTOSHUE Ja U3IThJIHH H3IANIO U B 00HYAHO
NPpEABUACHUTE CPOKOBE 3aAbJDKEHUSTA CU KbM HETO.

DOUHAHCOBUTE aKTHBH Ha JAPYXECTBOTO Ca KOHUEHTPUPAHU B ABE TPyNU. MapHYHHA CpeAcCTBa U
B3CMaHHs OT KJIMCHTH.

Tlapr4uuTte cpeacTsa B APYKECTBOTO M pasilIallaTETHMTE ONEPAliU Ca PA3NpPENeIeHH CaMo B J[Be
THProecku Oanxu - YHuKpenur bynbank A/l u Tokyna Gank AJl, kouTo ca 6aHkM ¢ JoOpa pemyTauus u
adkBupHA crabuiroct. ToBa  OrpaHM4aBa  pHCKAa OTHOCHO TMAPUYHHUTE CpPEACTBA M IIapHYHUTE
eKBUBAICHTH.

“T'oue [lenues — Tabak” AJ] HsiMa MOJUTHKA Ja NPOaBa C OTCPOUeHHU mamanua. CrbupaeMocTTa
¥ KOHIIGHTPAlMATA HA B3EMaHUATa Ce CJEAH TEKYIO, CbrJIaCHO yCTaHOBEHATa MONHTHKA HA JPYKECTBOTO.
3a [eaTa eXeqHEBHO C€ MpaBH Nperien oT (UHAHCOBO-CUCTOBOAHHS OTAEN HA OTKPUTUTE IO3MLHH MO
KJIMEHTH, KaKTO H TOJyYeHWTE MOCTHIUIEHHS, KATO ce H3BbpIIRA aHAJIW3 Ha HEIUIATeHHTE CYMH H
CBCTOSHHMETO HA KITMEHTHTE U C€ JIOKJaABa Ha PHKOBOJICTBOTO.

Juxeuden puck

JIMKBUAHUSAT PHCK €€ H3pa3sBa B HEraTuBHAaTa CATyallud APYXKECTBOTO JAa HE 6’[;,[[6 B CBCTOSHUE Oa
HNOCPCHIHE 6@3}’CHOBHO BCHYKH CBOM 3aIBJDKCHUS CBI'TACHO TEXHHUA MaCK.

To MPOBEXJa KOHCEPBATHBHA MOJIMTHKA MO YIPABJACHAC HA JHKBHAHOCTTA, YPe3 KOATO C€ CTPEMH
Aa noaxbpika HeoOXOoMMHs 3amac OT MapU4IHY CPEACTBA 332 CBOCBPEMEHHO MOCPCHIAHE HA TEKYIMUTE CH
3a0bJ/DKCHUA.

Tekylo MaTypuTeTa ¥ CBOEBPEMEHHOTO OCBHIIECTBSIBAHE HA IUIAIAHUATA Ce CIENU OT GHHAHCOBO-
CYETOBOAHHA OTJEJN, KaTo Ce NOAABPXKA €XeJHeBHa WHQPOPMAIA 3a HANUYHHUTE NMAapHYHM CPEACTBA H
NpecTOsIUTE [iallaHui. Bbopexkd QuHAHCOBUTE 3aTPYAHEHHS TIpe3 INOCIEAHUTE TOAMHH,
PBKOBOJICTBOTO HA APYXKECTBOTO NpeAnpHemMa ASHCTBUS 3a OCUIypsBaHE HA CPEACTBA 3a MOraciBaHe Ha
3ab/DKEHUATa CH, B TOBA YHCJIO O M3BbPIINBA PEMOHTH Ha HEABMXKHMHTE WMOTH, 3a4 14 NPHBIWYA
HaeMmarteny, Ja IpojaBa HEHYKHH JBIrOTPaliH! aKTHBH W MaTepHATHH 3anacy.

Puck na ruxeeno-ob6evp3anu napuiHu HOMoOUU

To3u puck ce u3pas3siBa B TOBA, 4¢ CIOPaBEJIMBATa CTOMHOCT UM ObJEUIUTE MapHYHH NOTOUM Ha
IPUTEKABAHHTE OT APYXXECTBOTO (PUHAHCOBH UHCTPYMEHTH Ule BapupaT [Oopagu MPOMEHH B Ma3apHUTE
JUXBEHH [POLEHTH.

I[py)KCCTBOTO HsAMA JIMXBOHOCHH aKTHBH, C U3KIIIOUCHHC Ha MaJIbK pasMep CBOﬁOJIHI/I NapuyHu
CpCACTBa MO pasiuiamiaTe/IHu CMETKHA B 6aHKH, 3aToBa MPHAXOAUTE H OINCPATHBHUTE NMApHYHH NOTOLM €a
OTHOCHUTCJIHO HE3aBUCHMMH OT MPOMCHUTE B NMAa3apHUTE JINXBEHH paBHHILA.

JIpyKeCTBOTO HE € M3JIOKEHO Ha JIMXBEH PHCK [10 OTHOUICHHE HA THPTrOBCKUTE CH 34IBJDKEHHUS, ThH
KaTo Te ca obnyaiiHo Oe3nuxseHu. J[py»ecTBOTO HAMa NPHBJICUEHH CPEACTBA.
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Ioue demues — TaGaxk AJl
NPIIOXKEHUA KbM MEXJIUHHUST ®UHAHCOB OTUYET 3A TIEPHO/A 1O 30 1oun 2025 ronuna

Ynpasnenue na kanumanosua puck
PBKOBOACTBOTO HA ApYXKECTBOTO €€ CTPEMH Ja Cb3JaBa M TOAJbpXKAa BB3MOXKHOCTH TO Ja
OpoABIGKE Ja (YHKUMOHUPA KaTo AeHcTBallo NpeANpHATHE W Jia OCHTYpsiBa BB3BPBLIACMOCT HA
UHBECTHPAHUTE CPEACTBA U ONTHMAJHA KAUTANIOBA CTPYKTYpa.

Puck om npomana na cnpagednugama CMoinocm

CnpaBefjuBaTa CTOMHOCT MPEACTaBIsABA CyMara, 33 KOATO CIHMH aKTUB MOXe Ja Obje pasMeHeH
HIN €JHO 3aibDKEHWe Ja OBAe H3IIATCHO NMpPU HOPMAllHU YCJIOBHS HA CHENIKATa MEeXAy HE3aBHUCHUMH,
JKeNaelin 1 UHGOPMHUpaHH KOHTPATreHTH.

['onsMa gacT or (bI/IHaHCOBI/ITe AKTHBH U INIaCUBH (napuan CpPEeICTBA U €KBUBAJICHTH, ThPrOBCKH
B3CMaHUHA, C'b,ILGGHI/I W TNPUCHACHU B3CMaHUA H TbPrOBCKH 3a£[’bJ'[)KeHH$I) ca KparkoCpO4YHH IO CBOATaA
coHocT. Ilopand ToBa PBKOBOJACTBOTO € Ha MHEHME W NpHEMa, 4Ye TSAXHaTa CIpaBelIiBa CTOHHOCT €
npubJIM3UTENTHO paBHA Ha OallaHCcoBaTa MM CTOWHOCT, KATO OYaKBa CHLIUTE Ja CE peain3upar Ype3 TAXHOTO
ANOCTHO 06pATHO U3MalaHe.

P’bKOBOIlCTBOTO Ha JApPYXECTBOTO CYWUTA, Y€ NPEACTABCHUTE B OTYCTA 34 (I)I/IHaHCOBOTO CBbCTOAHHUC
OHCHKH Ha d)HHaHCOBHTC aKTHBH H ITaCHBH €& BB3MOKHO HﬁI’I-Ha}.‘[G)K}lHH, AQJCKBaTHU M AOCTOBEPHU 3a
[ESJIUTEC Ha (bHHaHCOBaTa OTUECTHOCT.

28. CbBUTUSA CJE]] KPASI HA OTYETHUSA ITEPHO/I

Mexay Jnarata Ha GHHAHCOBUS OT4YeT M Jjarata Ha OJOOPEHHETO My HE Ca Bb3HUKHAIH
CbOUTHS M3NCKBALIK KOPEKLMS UK JOIBIHUTENHO OIOBECTsABAHE, OCBEH HAIIPABEHOTO.

A

CobcraBuren:..... . M3nbaHuTENeH JUPEKTOP: ... e cerarenes .
/Enefa Kuposa/ /Tonop Tonopues/
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