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DISCLAIMER

This presentation (Presentation) has been prepared by 88 Energy Limited (the Company or 88 Ener%y) for information
urposes only to a limited number of persons. By reading this presentation, you agree to be bound by the following
imitations.

This Presentation is being supplied to you solely for your information. The Presentation does not purport to contain all
information that a prospective investor may require. While the information contained herein has been prepared in good
faith neither the Company nor its respective shareholders, directors, officers, agents, employees, or advisors give, has
given or has authority to give, any representations or warranties (express or impliedzI as to, or in relation to, the accuracy,
reliability or completeness of the information in this Presentation, or any revision thereof, or of any other written or oral
information made or to be made available to any interestedJ)arty or its advisers (all such information being referred to as
“Information”) and liability therefore is expressly disclaimed. The information contained in this Presentation is not to be
relied upon for any purpose whatsoever. In furnishing this Presentation, neither the Company or its respective
shareholders, directors, officers, agents, employees or advisers undertakes or agree to any obligation to provide the
recipient with access to any additional information or to update this Presentation or to correct any inaccuracies in, or
omissions from, this Presentation which may become apparent.

The information contained in this Presentation should not be assumed to have been updated at any time subsequent to the
date shown on the cover hereof. The distribution of this Presentation does not constitute a representation by any person
that such information will be updated at any time after the date of this Presentation.

The information contained herein is intended for information purposes only and is neither an offering document nor for
Bublic distribution and are not intended to be, nor should they be construed to be, investment advice or a recommendation

y 88 Energy or any of its shareholders, directors, officers, agents, employees or advisors. Each party to whom this
Presentation is made available must make its own independent assessment of the Company after making such
investigations and taking such advice as may be deemed necessary. In particular, any estimates or projections or opinions
contained herein necessaril%l involve significant elements of subjective judgment, analysis and assumption and each
recipient should satisfy itself in relation to such matters. No representation or warranty, express or implied, is made as to
the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this
Presentation. Any recommendations, forecasts, projections or other forward-looking statements regarding the purchase or
sale of 88 Energy’s securities may change without notice.

All statements contained herein that are not clearly historical in nature are forward-looking. Forward-looking statements
may be identified by use of forward-looking words, such as "expects’, “estimates”, “plans”, "assumes", "anticipates”,
“believes”, “opinions”, “forecasts”, “projections”, “guidance”, “may”, “could”, “will", “potential”, “intend”, “should”, “predict” (or
the negative thereof) or other statements that are not statements of fact. Similarly, forward-looking statements in this
Presentation include, but are not limited to, anticipated developments of 88 Energy’s drilling projects and the timing
thereof, capital investment levels and the allocation thereof, pipeline capacity, government royalty rates, reserve and
resources estimates, the level of expenditures for compliance with environmental regulations, site restoration costs
including abandonment and reclamation costs, exploration plans, acquisition and disposition plans including farm out
plans, net cash flows, geographic expansion and plans for seismic surveys. Drilling wells is speculative, often involving
significant costs that may be more than estimated and may not result in any discoveries. In addition, please note that
statements relating to “reserves” or “resources” are deemed to be forward-looking statements, as they involve the implied
assessment, based on certain estimates and assumptions, that the reserves and resources described can be profitably
produced in the future. 88 Ener?y's discovered resources are not reserves. Such statements represent 88 Ener%/’s internal
projections, estimates or beliefs concerning, among other things, an outlook on the estimated amounts and timing of
capital expenditures, anticipated future debt levels and incentive fees or revenues or other expectations, beliefs, plans,
objectives, assumptions, intentions or statements about future events or performance.

These statements are only predictions. Actual events or results may differ materially. Although 88 Energy believes the
e)gh)%ctatiolns (rjeflected in such forward-looking statements are reasonable, it can give no assurance that such expectations
will be realized.

These statements are subject to certain risks and uncertainties and may be based on assumptions that could cause actual
results to differ materially from those anticipated or implied in the forward-looking statements. New factors emerge from

ASX: 88E | AIM: 88E | OTC: EEENF

time to time and 88 Energy cannot assess the potential impact of anr such factor on its activities or the extent to which
any factor, or combination of factors, may cause actual future results to differ materially from those contained in any
forward-looking statement.

Statements contained in this Presentation regarding past trends or activities should not be taken as a representation that
such trends or activities will continue in the future. These forward-looking statements are made as of the date hereof. Each
of 88 Energy and its respective shareholders, directors, officers, a%ents, employees or advisers disclaim any intent or
obli%ation to update publicly any forward-lookin% statements, whether as a result of new information, future events or
results or otherwise, except as re(1uired by law or by any appropriate regulatory authority. Nothing in this Presentation or in
documents referred to in it should be considered as a profit forecast and 88 Energy’s forward-looking statements are
expressly qualified in their entirety by this cautionary statement.

Past performance of the Company or its securities cannot be relied on as a guide to future performance. This Presentation
does not constitute, or form part of or contain any invitation or offer to any person to underwrite, subscribe for, otherwise
acquire, or dispose of any securities in the Company or advise persons to do so in any jurisdiction, nor shall it, or any part
of it, form the basis of or be relied on in connection with or act as an inducement to enter into any contract or commitment
therefore. This Presentation does not constitute a recommendation regarding the securities of the Company. No reliance
may be placed for any purpose whatsoever on the information or opinions contained in this Presentation or on its
completeness and no liability whatsoever is accepted for any loss howsoever arising from any use of this Presentation or
its contents or otherwise in connection therewith. The Company and its respective directors, officers, employees, agents,
representatives and/ or advisers shall not be responsible for any costs or expenses incurred by any recipient of this
Presentation in connection with the appraisal or investigation of any information contained herein and/ or for any other
costs and expenses incurred by such recipient.

The delivery or distribution of this Presentation in or to persons in certain jurisdictions may be restricted by law and
persons into whose possession this Presentation comes should inform themselves about, and observe, any such
restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction.

Pursuant to the requirements of the ASX Listing Rules Chapter 5 and the AIM Rules for Companies, the technical
information and resource reporting contained in this Presentation was prepared by, or under the supervision of, Dr Stephen
Staley, who is a Non-Executive Director of the Company. Dr Staley has more than 40 years' experience in the petroleum
industry, is a Fellow of the Geological Society of London, and a qualified Geologist and Geophysicist who has sufficient
experience that is relevant to the style and nature of the oil prospects under consideration and to the activities discussed
in this document. Dr Staley has reviewed the information and supporting documentation referred to in this Presentation
and considers the prospective resource estimates to be fairly represented and consents to its release in the form and
context in which it appears. His academic qualifications and industry memberships appear on the Company's website and
both comply with the criteria for " under clause 3 1 of the Valmin Code 2015 Terminolo%y and standards adopted by the
gociety of Petroleum Engineers "Petroleum Resources Management System" have been applied in producing this
ocument.

88 Energy confirms that it is not aware of any new information or data that materially affects the information included in
the previous market announcements included in this presentation and that all material assumptions and technical
pﬁrame(tiers underpinning the estimates in the previous market announcement continue to apply and have not materially
changed.



88 ENERGY SOUTH PRUDHOE ACREAGE POSITION
RESOURCES AND RESERVES ESTIMATES AND DISCLOSURES

MAY 2026 RESOURCE UPGRADE SOUTH PRUDHOE ~ HUB  RESERVOIR UNRISKED PROSPECTIVE OIL AND NGLS RESOURCES (MMBBLS)*?
South Prudhoe gross unrisked 2U Prospective Resources Probabilistic Method Low (1U) Best (2U) High (3U) e, Gros
increased ~35% to 768.9 MMbbls in May 2026 update’. Augusta N-W Iv, Kup, SB 65.4 133.7 2772 156.7 48%

I_ h h h I I | . . 'I Augusta West N-W WS 6.9 21.9 67.0 31.3 54%
Establis _ed SOUt I?rud O€ as a large-scale, mu tl-regerVOIr ol Augusta North Cluster N-W Iv, Kup 16.5 25.0 38.9 26.7 62%
opportunity |m.med|at-ely south of the Prudhoe Bay Unit (PBU) Lasso NW v, Kup, SB, WS 8.1 1207 290.2 1511 39%
and Kuparuk River Unit (KRU) Total North-West Hub 136.9 301.3 673.3 365.8
Resource Estimate by hub: Greater Spurr Cluster S-E v 11.5 23.6 49.9 28.0 43%
- North-West Hub: 301.3 MMbbls (gross unrisked, 2U), 251.1 E"‘g'e:es‘ zE :BSB 6;‘3 162-; 3;;2 1;2; ‘2‘:

1. onoho - . . . . %

MMbeS net to 88E ! and Tressler S-E SB 449 106.0 251.2 132.2 23%

 South-East Hub: 467.6 MMbbls (gross unrisked, 2U), 389.7 Hunter SE SB 6.4 17.4 458 228 24%

MMbbls net to 88E. Cooper Canyon S-E SB 83.3 150.8 269.3 166.8 26%
South Prudhoe provides exposure to proven North Slope Total South-East Hub 2194 4676 1,003.6 5569
reservoir systems: lvishak, Kuparuk and West Sak reservoirs. Total (100% Gross) 356.3 768.9 1,676.9 922.7
Total (83.33% Net Entitlement) 296.9 640.7 1,397.4 768.9

Ilvishak, Kuparuk and West Sak are proven producing

. . . H B H 1 Refer to the ASX Announcements dated 19 February and 18 May 2026 for further details. Iv = Ivishak, Kup = Kuparuk and SB = Brookian Schrader Bluff intervals (which includes the
reservo"sl Wlth eXtenS Ive reg |Ona| prOd UCt|0n hIStory' West Sak and Upper Schrader Bluff M & N sands). N-W = North-West Hub. Prospective Resource estimates have an effective date of 18 May 2026, all material assumptions

underpinning the prospective resource estimates continue to apply and have not materially changed..

Augusta-1 well designed totest up to 133.7 MMbbls of 2U 2 88 Energy net resources have been calculated using a 100% working interest and a 16.6667% royalty.
. . 3 GCOS represents the Geological Chance of Success as assessed by 88 Energy and relates to the primary objective, taking into account and risking of such factors as source,
gross UanSked prOSpeCtlve Resources (1 11.4 MMbblS net to timing/migration, estimated reservoir and quality, mapped closures and seal effectiveness.
88E) across the three reservoir intervals Cautionary Statement: Estimated quantities of petroleum that may be potentially recovered by the application of a future development project relate
) .

to undiscovered accumulations. These estimates have both an associated risk of discovery and a risk of development. Further exploration, appraisal
and evaluation are required to determine the existence of a significant quantity of potentially movable hydrocarbons
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LARGE-SCALE, MULTI-
RESER VOIR POTENTIA L SOUTH PRQOE LEASES SOUTH PRgOE LEASES @

NORTH-WEST HUB SOUTH-EAST HUB
IN A PRO VEN NORTH 301 MMBLS 468 MMBLS
(2U, GROSS UNRISKED) FROM (2U, GROSS UNRISKED) FROM
SLOPE FAIRWAY BRSBTS VN

OPERATOR | 100% WI | 52,269 GROSS ACRES? &

> ADJACENT TO PRODUCING SUPER-GIANT OIL ’K PBU ESTERN SATELLITES
AND GAS FIELDS |

SUPPORTED BY MODERN 3D SEISMIC,
EXTENSIVE OFFSET WELLS AND CORE
CONTROL

EXPOSURE TO PROVEN RESERVOIR SYSTEMS
INCLUDING IVISHAK, KUPARUK AND WEST
SAK

MATERIAL RUNNING ROOM ACROSS HIGH- - _ N, .
QUALITY CONVENTIONAL TARGETS AND | — K |
SHALLOWER BROOKIAN POTENTIAL " s ‘

! AUGUSTA-1 WELL |
PLANNED LOCATION /
Miles
@2k |
[}
/

Note: Reservoirs in green represent defined boundaries and/or prospects

@ THETAWEST 1

B [ease/ Project boundaries

¢ Key On-lease Wells

& - Production Pads/ Infrastructure
< Dalton Highway
I PBU, KRU and West Sak reservoirs

Q Producing and discovered
Satellite fields
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CORPORATE OVERVIEW
REAL AND SUBSTANTIAL RE-RATE OPPORTUNITY

CAPITAL STRUCTURE

BOARD AND MANAGEMENT

Share price (on 3 July 2026)?2
Shares on issue (on 3 July 2026) 2

Cash (at 30 June 2026)3

Options, warrants & performance rights (3 July 2026) 2

Market capitalisation (undiluted) 2

Enterprise Value (3 July 2026) 2

A$0.021
1,331.0M
A$8.3M
218.2M
A$28.0M

A$19.7M

PROJECT PORTFOLIO

W.I. Netarea (ac)
North Slope, Alaska: South Prudhoe Project 100% ~52k’
North Slope, Alaska: Project Phoenix ~74.3% ~45k
North Slope, Alaska: Kad River East 100% ~18Kk’
Owambo Basin, Namibia: PEL 93 20% ~914k

ASX: 88E | AIM: 88E | OTC: EEENF

MS JOANNE WILLIAMS
NON-EXECUTIVE CHAIR

DR STEPHEN STALEY
NON-EXECUTIVE DIRECTOR

MR ASHLEY GILBERT
MANAGING DIRECTOR

Ms Williams is a petroleum engineer with over 25
years of global oil and gas experience, including
senior leadership and board roles. She is currently
a Director of Buru Energy and Jadestone Energy.

Dr Staley has over 40 years of international
experience in the oil, gas, and power sectors. He
co-founded Fastnet Oil & Gas and Independent
Resources, and is the founder of Derwent
Resources, with prior roles at Cove Energy,
Cinergy, Conoco, and BP.

Mr Gilbert is a Chartered Accountant with over 25
years of experience. He has significant finance,
commercial and governance experience, in
particular in the oil and gas industry, and has held
senior roles at 88 Energy, Neptune Marine
Services, Nido Petroleum, Woodside Petroleum,
and GlaxoSmithKline.



SENIOR, DISCOVERY-FOCUSED TECHNICAL TEAM

®

EXPERTISE ACROSS SUBSURFACE, OPERATIONS AND COMMERCIAL EVALUATION

THE RIGHT PEOPLE

SENIOR MANAGEMENT TEAM WITH
SKILLS AND EXPERIENCE DIRECTLY
ALIGNED TO DELIVERING EXPLORATION
SUCCESS FOR SHAREHOLDER VALUE

® Delivered a new enhanced Alaskan database
comprising extensive 3D seismic and regional
well results and studies.

® Identified and secured new strategic acreage
significantly upgrading the Alaskan portfolio

® On track to deliver material, updated Prospective
Resource estimates with several drill ready
prospects to follow.

THIS CAPABILITY UNDERPINS OUR ABILITY TO
MATURE PROSPECTS QUICKLY AND MAKE
DISCIPLINED, DATA LED DRILLING DECISIONS

MR RIC JASON
EXPLORATION MANAGER

Geoscientist with more than 33 years of
international oil and gas experience, having delivered
multiple significant commercial resource discoveries
across several basins.

Held senior roles with Pancontinental, Key, Neon,
FAR, and OMV, plus operational experience with
Hardman, BHP, Origin and Cultus.

BHP
Ongin

KEY

PETROLEUM LIMITED

MR MATT FITTALL
PRINCIPAL SUBSURFACE ADVISOR

A widely experienced geologist in exploration and
production in technical, operational and
management roles, including BHP, Mitsui, Delhi
(Beach), Total, WHL Energy and Triangle Energy.

Contributed to many successful oil and gas
discoveries, field developments and major projects.

BHP @t MITSUI&CO.
~ A

TotalEnergies .
Triangle
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NORTH SLOPE OIL AND GAS EXPLORATION &
A RESURGENCE IS UNDERWAY'

ALASKAN FIELD PRODUCTION
CRUDE OIL (BPD, ‘000)

RECENT GLOBAL EVENTS HIGHLIGHT THE NEED TO
SHIFT TO RELIABLE DOMESTIC SUPPLY

<<< Peak production of aver 2 million barrels of oil per day.

ALASKA CRUDE NOW COMMANDING AN
EXTRAORDINARY PREMIUM IN GLOBAL MARKETS

465,000
BOPD

forecastin

2026 IN RESPONSE, US GOVERNMENT AND MAJOR

INDUSTRY PLAYERS ARE ACTIVELY SUPPORTING A
REVIVAL IN ALASKAN OIL PRODUCTION

>>>09

EIA FORECASTS ALASKA OIL PRODUCTION WILL
GROW 13% IN 2026 >»> THE BIGGEST ANNUAL
INCREASE SINCE THE 1980s

988
990
992
994
996
998
2000
2002
2004
2006
2008

1

1

1

1

1
2020
2022
2024
2026F

HHHHHH

NOW IS THE TIME......

MARKET REWARDS PROJECTS CLOSE TO
INFRASTRUCTURE >>> LOW RISK AND CAPABLE OF
RAPID COMMERCIALISATION
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AUGUSTA-1 A MULTI-RESERVOIR OPPORTUNITY

FROM LEASE AWARD TO A FARM-0OUT AND DRILL READY OPPORTUNITY IN UNDER 12 MONTHS

SOUTH PRUDHOE LEASES
AWARDED

November 2025

Fourteen new leases secured covering
approximately 34,560 acres providing
two new focus areas

» South Prudhoe and Kad River East

SOUTH PRUDHOE PROSPECTIVE ® RIG SECURED FOR AUGUSTA 1
RESOURCE UPDATE EXPLORATION WELL
February 2026 May 2026

Internal Prospective Resource
estimate Gross (2U) Best Estimate of
507 million barrels (MMbbls) of oil
and natural gas liquids (NGLs) (422

Nordic-Calista Services Rig-3 secured
to drill the Augusta-1 Exploration well,
scheduled to spud Q1 2027

® CURRENT POSITION

Augusta-1 farm-out process
underway with multiple
participating parties in the data
room and active partner

"4

MMbbls net to 88E)"3

RAPID PROJECT ADVANCEMENT

SCHRADER BLUFF 3D SEISMIC
SECURED

January 2026

Delivers access to high-quality
subsurface coverage across the North-

West Hub of the South Prudhoe
acreage position

AUGUSTA-1 PLANNING AND
PERMITTING UNDERWAY
March 2026

Permitting three potential drilling
locations for Augusta-1 within the
North-West Lease Area of the South
Prudhoe acreage position

ASX: 88E | AIM: 88E | OTC: EEENF

engagement
:»09

MATERIAL UPDATE TO THE
PROSPECTIVE RESOURCE ESTIMATE
May 2026

South Prudhoe Project the estimated
total gross unrisked 2U Prospective
Resource has been revised to 768.9
MMbbls oil and NGLs, (640.7 MMbbls
net to 88E)23




AUGUSTA-1: LARGE-SCALE MULTI-RESERVOIR OPPORTUNITY @
MULTI-RESERVOIR test or 133.7 MMBBLS"2 2u GROSS UNRISKED PROSPECTIVE RESOURCES

me= PRIMARY IVISHAK RESERVOIR TARGET

PRUDHOE BAY'’S PRINCIPAL PRODUCING RESERVOIR WITH OVER 13BN BBLS PRODUCED?
57.5 MMBBLS 2U, GROSS UNRISKED (47.9 MMBBLS NET TO 88E) "2

me=) PRIMARY KUPARUK RESERVOIR TARGET

ADDITIONAL SHALLOWER, PROVEN, INDEPENDENTLY PRODUCTIVE RESERVOIR TARGET?
23.5 MMBBLS 2U, GROSS UNRISKED (19.6 MMBBLS NET TO 88E) "2

g "
>>>>>> SECONDARY BROOKIAN RESERVOIR TARGETS ‘ Jw
SIGNIFICANT UPSIDE IN SHALLOW USB M AND N SANDS i e
52.7 MMBBLS 2U, GROSS UNRISKED (43.9 MMBBLS NET TO 88E) "2 ' rJ 1’
!

SEE PAGE 3 FOR CAUTIONARY STATEMENT AND PROSPECTIVE RESOURCES ESTIMATE DETAIL

Nordic-Calista Rig-3, North Slope Alaska

ASX: 88E | AIM: 88E | OTC: EEENF



AUGUSTA-1: PRIMARY IVISHAK RESERVOIR TARGET
LOW-RISK TARGET IN PROVEN PETROLEUM SYSTEM, CLOSE TO EXISTING INFRASTRUCTURE

AUGUSTA PROSPECT: IVISHAK RESERVOIR

>

THE IVISHAK IS A PROVEN, REGIONALLY
PRODUCTIVE RESERVOIR on Alaska’s North
Slope and is one of the main producing
reservoirs within the Prudhoe Bay Unit
(PBU), having produced 13 BBBLS to date*

HEMI-SPRINGS STATE-1 DISCOVERY,
located on-lease, intersected and recovered
oil from the Ivishak and Kuparuk reservoirs?*

AUGUSTA-1 IS TARGETING A 57.5 MMBBL
OPPORTUNITY IN THE IVISHAK (gross
unrisked, 2U)'2

AUGUSTA IVISHAK PROSPECT
GEOLOGICAL CHANCE OF SUCCESS 48%'"23

THE TARGET IS STRONGLY SUPPORTED by
integrated seismic interpretation, regional
well control and calibration to nearby
producing fields

NORTH-WEST HUB IVISHAK PROSPECTIVITY INDEX MAP

o 5 AT S A S—_ )

HEMI-SPRINGS STATE 1

ROCK FLOUR-1
H DISCOVERY WELL

D Lease / Project Boundary

_| == Prospect Outline

s » B> —~.
@ Well Paths S (V> ? ¥, -2 ——

= b 1 ey
} / -

Hemi-Springs State-1: Drilled by ARCO Alaska in 1984, recorded 13 ft of net oil pay in the lvishak at
approx. 20% porosity, with 26° API oil recovered from the Ivishak DST, and Kuparuk oil recovered from
DST flowing up to 515 BOPD at approx. 34° API.

Rock Flour-1 drilled by ARCO Alaska in 1991, provides offset well control in support of the regional
reservoir model, trend continuity and stacked reservoir presence.

ASX: 88E | AIM: 88E | OTC: EEENF
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AUGUSTA-1: PRIMARY IVISHAK RESERVOIR TARGET
PRUDHOE BAY’S PRINCIPAL PRODUCING RESERVOIR AND LARGEST OILFIELD IN NORTH AMERICA

PRUDHOE BAY IVISHAK RESERVOIR RATIONALE

> PRUDHOE BAY HAS LONG BEEN VIEWED AS A
NATIONALLY STRATEGIC ASSET FOR U.S.
ENERGY SECURITY, a super-giant producing oil
field that set the economic foundation for
Alaska's North Slope

® AUGUSTA-1'S IVISHAK PROSPECT, located
directly adjacent to Prudhoe Bay, provides an
opportunity to tap the deeper upside potential
missed in historical exploration

AUGUSTA-1 PRIMARY IVISHAK
FORMATION TARGET INTERVAL

PRUDHOE BAY IVISHAK RESERVOIR MAPPED DIRECTLY INTO NORTH-WEST HUB12

Do e
R ® o

’
i
i%'!\--
%L

-(

.....
S.

LEGEND (BOTTOM)
=
INFRASTRUCTURE [ uerror &
B veavv o me
‘ IVISHAK LATERAL - N
: DUCTION WELLS [ recroL
| WATER
, T HUB BOUNDARY \:] TRUE WATER
ia |

8000

88 ENERGY HILCORP, EXXON, CONOCOPHILLIPS

SOUTH PRUDHOE LEASE BOUNDARY PRUDHOE BAY UNIT LEASE BOUNDARY
NORTH-WEST HUB e NORTH-SLOPE ALASKA

| SHUBLIKTY il
" N

SECTION IMAGE (BOTTOM) HIGHLIGHTS AUGUSTA-1
TARGET IVISHAK INTERVAL (GREEN)
MAPPED DIRECTLY INTO THE NORTH-WEST HUB FROM
PRUDHOE BAY UNIT (TOP)
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9000 —

10,000

» LIGH OIL

DEPTH
(ft TVDSS)

IVISHAK |[FORMATION
I | | S Il
- [~ —]
B
;
SECTION
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AUGUSTA-1: PRIMARY KUPARUK RESERVOIR TARGET (3

HIGH-CONFIDENCE EXPLORATION PROSPECT UNDERPINNED BY OFFSET WELL RESULTS

AUGUSTA PROSPECT: KUPARUK RESERVOIR NORTH-WEST HUB AND REGIONAL KUPARUK DEPTH MAP AND KEY WELLS
> AUGUSTA-1 IS TARGETING A 23.5 MMBBL KRU D-PAD PRODUCTION WELLS |

KRU 1M-17 DISCOVERY WELL

OPPORTUNITY IN THE KUPARUK (gross e i o B v _, e revitpr
unrisked, 2U)?2 e . . 4 = wlV ,,

» HEMI-SPRINGS STATE-1 recovered oil from AUGESTA WERE EOCATION ,. , - [ ————
Kuparuk DST flowing ~515 BOPD (~34° API)3 S : ~ R}QCK F'—OUR'1 2 FLOWED APPROX. 515 BOPD

S

® AUGUSTA-1 WELL LOCATED ON
COMPARABLE STRUCTURAL LEVEL to the
northern producers within the KRU

ROCK FLOUR-1

5.0 . ChmA rEr—mmn T - e B il el 4

—jox 208} 3 Ui 2y
{ 2t I apas SRR e T
low 06 -= fon i = £ ;
3 EIE 3 E::--— } a0 C3 N Ef:-_ > :
3 ST J = . —
1 e E — —_ % i g
: = e | = _
E g‘ e D Lease / Project Boundary
: } o, DST Afg)[;NtiJng d E ==__ | Strong Oil

S [t op! : =~ | shows —]

= : ?': throughout 7| @== Well Paths
0] b Kuparuk —1 _ _ ]

reservoir
interval, No DST
attempted

On block and adjacent wells have achieved significant production and flow test results from the Kuparuk,

providing a strong analogue for the potential within the Kuparuk reservoir within the North-West Hub and the
Augusta Prospect.

i

T Ty

F‘r“‘uﬁu'-‘]r(wﬂ o

KRU D-PAD lateral production wells to the north have demonstrated significant recoveries of up to 5 MMbbls of oil
per individual well.3
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AUGUSTA-1: PRIMARY KUPARUK RESERVOIR TARGET
AUGUSTA PROSPECT LIES ON TREND WITH KUPARUK PRODUCTION FAIRWAY TO THE NORTH

KUPARUK FAIRWAY MODELLED TO EXTEND INTO NORTH-WEST HUB LEASE AREA

KRU D-PAD PRODUCTION WELLS

AUGUSTA-1 WELL
PLANNED LOCATION \ e

~ o

Image highlights 3D seismic attributes that appear to closely resemble the Kuparuk reservoir fairway within which
known oil-producing zones occur. The strongest opportunities are the green clusters, particularly where they align
with existing wells, indicating higher confidence for potential hydrocarbon presence, potentially helping identify the
most promising drilling targets including the proposed Augusta-1 location.

HEMI SPRINGS STATE 1

KRU 1M-17 DISCOVERY WELL

ROCK FLOUR-1
. S

ASX: 88E | AIM: 88E | OTC: EEENF

PROVEN KUPARUK PRODUCTION

" KUPARUK FAIRWAY EXTENSION INTO
- NORTH-WEST LEASE AREA

.........................

= Production well pads

@ Lateral production well

Kuparuk producing fields contain approx. 55 lateral wells with TVD
of 6,500-7,100 ft, approx. 600MMbbls of oil recovered to date,
average lateral length approx. 2,500ft with average production of 4
MMbbls per well.!

Modelled to extend directly into the North-West Hub lease area.

13



AUGUSTA-1: BROOKIAN RESERVOIR (3
PROVEN NEARBY PRODUCTION REINFORCES EXPLORATION POTENTIAL

ADJACENT PRODUCING AREAS1 STRONG TECHNICAL SUPPORT PROVIDED FOR BROOKIAN UPSIDE

@ g spmasssmom ORION PARTICIPATING AREA
S S

BROOKIAN J-PAD PRODUCTION WELLS

;‘“ #wwmwmmw = ilii — . - --",'___ﬁ-" o = - < ‘ 5
R o s S e e S Ptiest Sak L0
\ 'E._ € BAY UN IGNIK SKUMI 1 /’.Mé 2 e " R # e i
!?rsm M Wﬁ i1 -‘QM oy \_ij_l\:f_!
KRU WEST SAK 1J-115

6 MMBBLs OIL PRODUCED TO DATE!'

B SACRI STE-10 AR KUPARLK RV UNIT WT.01

WEST SAK PARTICIPATING AREA

SaTcUAL

West Sak Participating Area was established in 1997, the area Together, these provide a strong analogue for the South Prudhoe North-West Hub, and the potential within the
comprises stacked, shallow Late Cretaceous marine sandstones, West Sak Oa and Ob reservoirs.

typically with high porosity and heavy oil ranging from

approximately 15 to 22 degrees APL."

Orion field production commenced from the O sands in 2002 and
the Orion Participating Area was established in 2009 within the PBU.'

The 1J-115 well has produced approximately 6 million barrels of oil to date, while 1J-135 and 1J-107 have
each produced more than 1 million barrels on average.’

Augusta-1 is targeting the Upper Schrader Bluff, with the upside potential of proving up West Sak field extents
within NW-Hub lease area.
.
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AUGUSTA-1 WELL

SET TO TEST X
(111.4 MMBBLS NET TO 88E) UNRISKED i—
PROSPECTIVE RESOURCES"? S T

SECONDARY BROOKIAN e ] 7%
TARGETS IN THE M, N AND ) -
WEST SAK SANDS

52.7 MMBBLS (GROSS UNRISKED, 2U)"? )

BRINGING THE OPPORTUNITY TOGETHER:

> LEGACY 2D AND 3D SEISMIC IDENTIFIED
THE EARLY PROSPECTIVITY....

> NEW TECHNICAL TEAM AND
REINTERPRETATION OF HISTORICAL DATA
PROVIDED THE EXCITEMENT... PRIMARY KUPARUK ~ BSCESS

23.5 MMBBLS (GROSS UNRISKED, 2U)"2 |

> SCHRADER BLUFF 3D SEISMIC PROVIDED

THE CRITICAL DATA UNLOCK....

> NORTH SLOPE LEASE AUCTION ENABLED
THE ACREAGE ACQUISITION....

PRIMARY IVISHAK

57.5 MMBBLS (GROSS UNRISKED, 2U)"2

e N

SEE PAGE 3 FOR CAUTIONARY STATEMENT AND PROSPECTIVE RESOURCES ESTIMATE DETAIL
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RAPIDLY ADVANCING TOWARDS A SIGNIFICANT DRILL EVENT €3

AUGUSTA-1 OPERATIONAL READINESS MATERIALLY ADVANCED

KEY WORKSTREAM! Q3 CY2026 Q4CY2026 Q1CY2027 Q2CY2027
CONCEPTUAL WELL DESIGN

LOCATION PLANNING

AN

STIMULATION AND WELL TEST PLANNING

FINALISE DETAILED WELL DESIGN AND AFE

FARM-OUT AND FUNDING PLAN DELIVERY

PERMITTING

PROCUREMENT

PRE-SPUD RIG INSPECTION, ICE-ROAD CONSTRUCTION

AUGUSTA-1 WELL DRILLING AND TESTING H B N

TARGET SPUD Q1 CY2027

ASX: 88E | AIM: 88E | OTC: EEENF 16



DEVELOPMENT Do | e O
CONCEPT OUTLINES | N
CLEAR PATH TO FUTURE

COMMERCIALISATION:? |

v
‘\'.Q \{ " -\.‘
J Jal e g

R ?
EP ; "‘.’ CENTRAL PROCESSING FACILITY 1

G LI ? N
o B \“.;, { u Midnight Sun b
Nikaitchuq > ety | Milne Point = ; ; gl
. ol A\ ) 5 . [ ) b 3
CLEAR PATH TO MARKET THROUGH TIE- Connection | [/ ®y” - <Rggi /kal Connecton Jaeoe. TG DY o 5]
AN QO ; v IR S SR REY STATION1
BACK TO THE KUPARUK PIPELINE23 @R o G-, @ﬁ‘:‘ Vg i v e
~—n 2 o ﬁ' ~ : ‘:‘ »
3, . i 8, i) N |
Z-PAD LOCATED APPROX. 6 MILES TO THE canraLprocessvoraoiv2 I B (2 somis fom s\ E
- U Lo $ @ HURL STPT0-13} / NPE-nc™ TS
NORTH-EAST OF AUGUSTA-1 N o : T e
“..  J-PAD: 5.3 miles from Augusta-1

Augusta-1

J-PAD LOCATED APPROX. 5.3 MILES TO THE X
NORTH-WEST OF AUGUSTA-1 ‘

SATELLITES PLUS TIE-BACK MODEL
ENHANCES DEVELOPMENT NPV, WITH
SMALLER PROJECT FOOTPRINTS, CAPEX
AND ONGOING OPEX'2

L

OCK

b

i
ofPALCOR

v Mt

DEVELOPMENT OF SATELLITE FIELDS A CLEAR PRIORITY FOR NORTH SLOPE PRODUCERS

TAPPING EXISTING INFRASTRUCTURE FOR COST EFFECTIVE DEVELOPMENT AND PRODUCTION 5
WITHIN 2-3 YEARS FROM FINAL INVESTMENT DECISION
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ALL THE CRITICAL
ELEMENTS REQUIRED
FOR SUCCESS ARE NOW
FIRMLY IN PLACE

LOCATION

£ il
o

PROGRESS CAPABILITY

ASX: 88E | AIM: 88E | OTC: EEENF

®

QUALITY ACREAGE POSITION IN THE RIGHT LOCATION

> PROVEN CONVENTIONAL OIL FAIRWAY

> INFRASTRUCTURE ADVANTAGED WITH CLEAR COMMERCIALISATION PATH
> PROXIMATE TO PRODUCING ANALOGUE FIELDS

> BENEFITTING FROM STRONG OFFSET DATA, WELLS AND CORE CONTROL

TECHNICAL CAPABILITY AND DETAILED APPROACH

> EXPERIENCED SUCCESS-FOCUSED EXPLORATION GEOLOGISTS
> SYSTEMATIC, DATA-DRIVEN APPROACH

> INTEGRATED RESERVOIR, GEOLOGICAL AND GEOPHYSICAL
INTERPRETATION

OPERATIONAL READINESS MATERIALLY ADVANCED

FROM LEASE AWARD TO FARM-OUT READINESS IN UNDER 12 MONTHS
DETAILED WELL AND TESTING PROGRAM DESIGN ADVANCED
PERMITTING PROCESS COMMENCED

>
>
>
> RIG SECURED ALONG WITH OTHER LONG LEAD PROCUREMENT ITEMS

18
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APPENDIX A
REFERENCES

Slide 4
1. Refer to the ASX Announcements dated 19 February and 18 May 2026 for further details. .
2. Refer to page 3 cautionary statement and tables in relation to South Prudhoe. Slide 11
3. Source: AOGCC and DNR Oil and Gas Division Alaska. 1. Source: Prudhoe Bay at 40: Still a Giant - Presentation to AAPG Pacific Section, May 2017, on behalf of PBU owners:
. ExxonMobil, ConocoPhillips, ChevronTexaco, BP
Slide 5 2. Source: AOGCC and DNR Qil and Gas Division Alaska. Wellsdatabase.com provided data for production well locations.
1. On 20 November 2025, Captivate was declared the successful bidder on seven additional lease blocks adjacent to the 14 .
existing owned leases covering 16,640 acres. Final lease issuance follows the State’s standard adjudication and Slide 12
administrative process, which includes routine interest and title reviews conducted by the Alaska Department of Natural 1. Refer to ASX announcement dated 18 May 2026 for specific prospective resource estimates relating to the Ivishak
Resources. This process is expected to conclude in Q3 2026. Kuparuk and Brookian reservoirs within the North-West Hub of South Prudhoe, as well as for the Augusta Prospect.
2. Share price, capital structure and Enterprise Value determined as at 3 July 2026. 2. Refer to page 3 cautionary statement and tables in relation to South Prudhoe.
3. Cash at bank (unaudited) and subject to 30 June 2026 Half Year review by BDO. 3. Source: AOGCC and DNR Oil and Gas Division Alaska
Slide 7 Slide 13
1. Sources: ; 1. Source: AOGCC and DNR Qil and Gas Division Alaska. Wellsdatabase.com provided location and data for production well
; locations.
and
_ Slide 14
Slide 8 1. Source: AOGCC and DNR Qil and Gas Division Alaska. Wellsdatabase.com provided location and data for production well
1. Refer to ASX announcement dated 19 February 2026 for specific details relating to prospective resource estimates locations.

released relating to the Ivishak and Kuparuk reservoirs, and Brookian resource estimates for the South-East Hub.

2. Refer to ASX announcement dated 18 May 2026 for specific prospective resource estimates relating to the North-West Slide 15
Hub Brookian prospective resources, as well as upgraded estimates for the Ivishak reservoir. 1. Refer to the ASX Announcements dated 19 February and 18 May 2026 for further details.
3. Refer to page 3 cautionary statement and tables in relation to South Prudhoe. 2. Refer to page 3 cautionary statement and tables in relation to South Prudhoe.
4. Source: AOGCC and DNR Oil and Gas Division Alaska.
_ Slide 16
Slide 10 1. Target spud is indicative and subject to change. The Company reserves the right to alter this timetable at any time
1. Refer to ASX announcement dated 18 May 2026 for specific prospective resource estimates relating to the Ivishak .
Kuparuk and Brookian reservoirs within the North-West Hub of South Prudhoe, as well as for the Augusta Prospect. Slide 17
2. Refer to page 3 cautionary statement and tables in relation to South Prudhoe. 1. There is no certainty that exploration will result in a discovery or that any discovered hydrocarbons will be commercially
3. GCOS represents the geological chance of success as assessed by 88 Energy and relates to the primary objective, taking recoverable.

4.

into account and risking of such factors as source, timing/migration, estimated reservoir and quality, mapped closures 2. lllustrative development concept only. Timing subject to discovery, appraisal, approvals, financing and development
and seal effectiveness. Individual prospect GCOS are noted in the ASX announcement dated 19 February 2026 for the decisions.

Ivishak, Kuparuk South-East Hub Schrader Bluff prospects, and page 5 for the North-West Hub Brookian prospects (West 3. Source: AOGCC and DNR Qil and Gas Division Alaska. Kuparuk pipeline - ConocoPhillips Alaska.

Sak and USB reservoirs).

Source: AOGCC and DNR 0il and Gas Division Alaska.
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