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Dear Sir/ Madam

ANNOUNCEMENT

The directors of Boulder Steel Limited are pleased to announce that they, together with their
Austrian partner Mirztaler Industricbeteiligungs GmbH, have appointed Austraba and New
Zealand Banking Group Limited (“ANZ”) as “Export Credit Agency structuring and preferred
arranging bank for Breitenfeld Boulder Ltd”.

Boulder and its Austrian partner believe that ANZ has the highest credentials of any of the leading
Australian banks to undertake this task. Subject to completion of & bankable feasibiiity study and
agreement on acceptable finance terms ANZ Bank will be a key member of a syndicate of banks
and other financial institutions from Australia and Europe who are expected to ultimately provide
funds for the Hunter Specialty Steels Project and the Breitenfeld expansion.

Yours faithfully

B L fewsr

Cart U. Moser
Director



