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Consolidated Statement of Income of Komercni banka, a.s. - IFRS

CZK million
v milionech K¢

6M 2023
(unaudited)
(neauditovano)

6M 2022*
(unaudited)
(neauditovano)

Interest income Vynosy z urok 56,328 39,081

Interest expense Naklady na uroky -43,516 -24,924
Net interest income Cisté urokové vynosy 12,812 14,157
Net fee and commission income Cisty vynos z poplatku a provizi 3,049 2,969
Net profit/(loss) on financial operations Cisty zisk/(ztrata) z financnich operaci 2,063 1,946
Dividend income Vynosy z dividend 2 2
Other income Ostatni vynosy 173 94
Net operating income Cisté provozni vynosy 18,099 19,168
Personnel expenses Personalni naklady -4,069 -3,787
General and administrative expenses VSeobecné provozni naklady -3,400 -3,146
Depreciation, amortisation, and impairment of operating assets Odpisy, amortizace a znehodnoceni majetku -1,624 -1,490
Total operating expenses Provozni naklady -9,093 -8,423
Operating profit Provozni zisk 9,006 10,745
Impairment losses Ztraty ze znehodnoceni 912 -486
Net gain from loans and advances transferred and written off Cisty zisk z prodeje a odpisu Uvérd a pohledavek -13 -76
Cost of risk Naklady na riziko 899 -562
Income from share of associated undertakings Vynosy z majetkovych ucasti v pfidruzenych spoleénostech 127 109
Net profit/(loss) on subsidiaries and associates / Cisty zisk/(ztrata) z dcefinych a pfidruzenych spole¢nosti /
Profit/(loss) attributable to exclusion of companies from consolidation Zisk/(ztrata) z vyfazeni z konsolidace 0 0
Gain on a bargain purchase Zisk z vyhodné koupé 0 0
Net profits on other assets Cisty zisk z ostatnich aktiv -7 120
Profit before income tax Zisk pred zdanénim 10,025 10,412
Income tax Dan z pfijm0 -1,832 -1,980
Net profit for the period Zisk za uéetni obdobi 8,193 8,432
Profit attributable to the Non-controlling owners Zisk pfipadajici vlastnikim nekontrolniho podilu 107 107
Profit attributable to the Group’s equity holders Zisk pfipadajici vlastnikim matefské spole€nosti 8,086 8,325
Earnings per share/diluted earnings per share (in CZK, annualized) Zisk na akcii/Zfedény zisk na akcii (v K&, anualizované) 85.63 88.16

* Restated to reflect IFRS 17

* Pfepocteno podle IFRS 17






Consolidated Statement of Comprehensive Income of Komeréni banka, a.s. - IFRS

CZK million
v milionech K¢

6M 2023
(unaudited)
(neauditovano)

6M 2022***
(unaudited)
(neauditovano)

Net profit for the period Zisk za uéetni obdobi 8,193 8,432
Items that will not be reclassified to the Statement of Income Polozky, které nebudou oduétovany do vykazu zisku a ztraty
Remeasurement of retirement benefits plan, net of tax Precenéni planu odmén pfi odchodu do dlichodu, po odecteni dané 0 0
Revaluation of equity securities at FVOCI option*, net of tax Pfecenéni kapitalovych nastroji ve FVOCI option*, po odecteni dané 0 1
Iltems that may be reclassified subsequently to the Statement of Income Polozky, které mohou byt nasledné oducétovany do vykazu zisku a ztraty
Cash flow hedging Zaijisténi penéznich toku
— Net fair value gain/(loss), net of tax — Cisty zisk/(ztrata) z realné hodnoty, po odecteni dané -7 310
— Transfer to net profit/(loss), net of tax — prevod do Cistého zisku/(ztraty), po odecteni dané -282 -390
Hedge of a foreign net investment Zajisténi Cistych aktiv z investic v zahranici 4 1
Foreign exchange difference on translation of a foreign net investment Kurzové rozdily z pfecenéni Cistych aktiv z investic v zahrani€i -2 2
Revaluation of debt securities at FVOCI**, net of tax Pfecenéni dluhovych nastroju ve FVOCI**, po odeéteni dané -107 -603
Impairment of debt securities at FVOCI**, net of tax Znehodnoceni dluhovych nastrojii ve FVOCI**, po odecteni dané (pfidruzené spole€nosti) -1 1
Share of the other comprehensive income of associates, net of tax Podil na ostatnim Uplném vysledku pfidruzenych spole€nosti , po odecteni dané 24 -41
Other income from associated undertakings Ostatni vynosy (pfidruzena spole¢nost) 0 0
Other comprehensive income for the period, net of tax Ostatni Gplny vysledek za ucetni obdobi, po odeéteni dané -371 -719
Total comprehensive income for the period, net of tax Uplny vysledek za Géetni obdobi, po odeéteni dané 7,822 7,713
Comprehensive income attributable to the Non-controlling owners Uplny vysledek pfipadajici vlastnikiim nekontrolnich podilG 105 107
Comprehensive income attributable to the Group’s equity holders Uplny vysledek pfipadajici viastnikim matefské spolecnosti 7,717 7,606

*  Revaluation of equity securities at fair value through other comprehensive income option
** Revaluation of debt securities at fair value through other comprehensive income
*** Restated to reflect IFRS 17

*  Precenéni kapitalovych nastroji s volbou realné hodnoty vykazané do ostatniho UpIného vysledku
** Precenéni dluhovych nastroji v realné hodnoté vykazané do ostatniho UpIného vysledku
*** Prepoéteno podle IFRS 17





Consolidated Statement of Financial Position of Komercéni banka, a.s. - IFRS

CZK million
v milionech K¢

30 June 2023 31 Dec 2022*
(unaudited) (unaudited)

Assets Aktiva (neauditovano) (neauditovano)
Cash and current balances with central banks Hotovost a ucty u centralnich bank 11,913 14,190
Financial assets held for trading at fair value through profit or loss Finan¢ni aktiva k obchodovani v realné hodnoté vykadzana do zisku nebo ztraty 48,152 57,269
Other assets held for trading at fair value through profit or loss Ostatni aktiva k obchodovani v realné hodnoté vykazana do zisku nebo ztraty 0 0
Non-trading financial assets at fair value through profit or loss Finan&ni aktiva jina neZ k obchodovani v realné hodnoté vykdzana do zisku nebo ztraty 0 132
Positive fair value of hedging financial derivatives ZajiStovaci derivaty s kladnou realnou hodnotou 16,234 21,582
Financial assets at fair value through other comprehensive income Finan¢ni aktiva v realné hodnoté vykazana do ostatniho upiného vysledku 27,414 30,171
Financial assets at amortised cost Finan¢ni aktiva v nab&hlé hodnoté 1,334,050 1,154,138
Revaluation differences on portfolios hedge items Pfecenéni na realnou hodnotu u portfoliové pfecefiovanych poloZek -1,731 -2,550
Current tax assets Dan z pFijm{ 110 83
Deferred tax assets OdloZzena dafiova pohledavka 190 202
Prepayments, accrued income, and other assets Naklady a pFijmy priStich obdobi a ostatni aktiva 5,736 5,797
Investments in associates Majetkové uc€asti v pfidruzenych spolecnostech 2,815 2,652
Intangible assets Nehmotny majetek 9,792 9,030
Tangible assets Hmotny majetek 8,766 8,762
Goodwill Goodwill 3,752 3,752
Assets held for sale Aktiva drzena k prodeji 81 94
Total assets Aktiva celkem 1,467,274 1,305,304
Liabilities and equity Zavazky a vlastni kapital 30 June 2023 31 Dec 2022*
Amounts due to central banks Zavazky vUci centralnim bankam 0 0
Financial liabilities held for trading at fair value through profit or loss Finan&ni zavazky k obchodovani v redlné hodnoté vykézané do zisku nebo ztraty 62,142 66,949
Negative fair value of hedging financial derivatives ZajiStovaci derivaty se zapornou realnou hodnotou 44,867 56,746
Financial liabilities at amortised cost Finanéni zavazky v nabéhlé hodnoté 1,211,465 1,050,337
Revaluation differences on portfolios hedge items Pfecenéni na realnou hodnotu u portfoliové pfecefiovanych polozek -44,059 -52,689
Current tax liabilities Dan z pfijmu 1,859 1,529
Deferred tax liabilities Odlozeny danovy zavazek 959 1,080
Accruals and other liabilities Vydaje a vynosy pfistich obdobi a ostatni zavazky 19,437 16,831
Provisions Rezervy 905 1,151
Subordinated and senior non-preferred debt Podrfizeny a Seniorni nepreferovany dluh 48,818 38,694
Total liabilities Zavazky celkem 1,346,393 1,180,628
Share capital Zakladni kapital 19,005 19,005
Share premium, funds, retained earnings, revaluation, and net profit for the period Emisni aZio, fondy, nerozdéleny zisk, oceflovaci rozdily a zisk za u€etni obdobi 98,756 102,439
Non-controlling interest Nekontrolni podil 3,120 3,232
Total equity Vlastni kapital celkem 120,881 124,676
Total liabilities and equity Zavazky a vlastni kapital celkem 1,467,274 1,305,304

* Restated to reflect IFRS 17

* Pfepocteno podle IFRS 17







Komercni banka, a.s.

VYSLEDKY
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Komerc¢ni banka, a.s.





Regulatorni oznameni

Prvni pololeti 2023: uspésny start do nové éry bankovnictvi Komeréni
banky

»V dubnu letosniho roku jsme odstartovali novou historickou kapitolu Komeréni banky spusténim Nové éry bankovnictvi. Vyvoj
novych bankovnich systému v uplynulych tfech letech pfines! klientdm mnoho zmén: novou mobiini aplikaci KB+, nové internetové
bankovnictvi, nové sluzby pro klienty nabizejici jesté lepsi klientsky zazZitek a mnoho dalsiho. Prevod retailovych i korporatnich klientd
do zcela nové propozice banky bude probihat postupné az do roku 2026. Udrzitelnost je pro nas naprosto klicova a pfirozena soucast
v8ech nasich aktivit a velmi mé tési, Ze je Komercni banka jasnym lidrem na domacim bankovnim trhu. V ramci nové éry chceme byt
navic 100% bezpapirovou spolecnosti,” fika Jan Juchelka, pfedseda predstavenstva a generaini reditel KB.

,VWsledky prvniho pololeti ukazaly Fadu pozitivnich trendd ve vyvoji obchodnich objemd a neurokovych vynost. S ohledem na vynikajici
kvalitu tvérového portfolia jsme mohli rozpustit édst vytvorenych opravnych poloZek, coz vnimdme jako vyjimeénou situaci. Urokové
vynosy se normalizovaly poté, co zeslabl vitr v zadech z dFivéjSiho rychlého ristu urokovych sazeb. Ohledné vykonnosti Komeréni
banky i celé ceské ekonomiky v nadchdzejicich obdobich zlstavam optimistou,” doplnil Jan Juchelka.

| Celkovy objem uvérli poskytnutych Skupinou KB meziroéné stoupl o 3,3 % na 794,6 miliardy K&;

| Celkovy objem bé&znych klientskych vkladii ve Skupiné KB meziroéné poklesl o -2,9 % na
994,7 miliardy Ké. Od zaéatku leto$niho roku objem vkladt narostl o 8,5 %;

| Objem aktiv klientt Skupiny KB v podilovych fondech, penzijnim spofeni a Zivotnim pojisténi narostl
0 14,6 % na 235,6 miliardy K¢;

| Skupina Komeréni banky obsluhovala 2 227 000 zakaznikt. Samotna Komeréni banka méla 1 661 000
klientd, meziroéné o 11 000 vice;

|V dubnu predstavila Komeréni banka trhu svou novou bankovni nabidku zalozenou na nejmodernéjsich
bankovnich technologiich a nastrojich. Do ¢ervna se do nové digitalni banky KB zaregistrovalo vice nez
22 000 klientu;

|  Prvni polovina roku 2023: Celkové vynosy poklesly o -5,6 % na 18,1 miliardy Ké. Provozni naklady
meziroc¢né stouply o 8,0 % na 9,1 miliardy K¢. Skupina vykazala cisté rozpusténi opravnych polozek ve
vysi -0,9 miliardy Ké. Cisty zisk pfipadajici akcionaifim poklesl o -2,9 % na 8,1 miliardy K&;

|  Druhé étvrtleti 2023: Celkové vynosy byly meziroéné nizsi o -5,7 %, na 9,1 miliardy K&. Provozni naklady
vzrostly o 11,8 %, na 4,1 miliardy K¢. Skupina vykazala Cisté rozpusténi opravnych polozZek ve vysi
-0,5 miliardy Ké. Cisty zisk pFipadajici akcionafiim dosahl 4,5 miliardy K&, meziroéné byl meziroéné nizsi
0 -6,0 %);

| Objem regulatorniho kapitalu dosahl 104,9 miliardy Ké&, kapitalova pfimérenost dosahla 20,0 % a ukazatel
jadrového Tier 1 kapitalu 19,5 %;

| KB méla 72 303 akcionaili (meziroéné vice o 7 919), z toho 66 179 byly fyzické osoby z Ceské republiky;
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Praha, 3. srpna 2023- Komer¢ni banka dnes oznamila své neauditované konsolidované vysledky za prvni pololeti roku 2023.

Financ¢ni a obchodni vykonnost

Celkové vynosy doséhly 18,1 miliardy K&, a byly tak niz&i o -5,6 % oproti prvni poloving minulého roku. Cisty Grokovy vynos poklesl,
zejména v disledku zvy$eni priimérnych nakladd na vklady. Cisty prijem z poplatkd a provizi mirné vzrostl, hlavné diky vétsi transakéni
aktivité klientl a rostoucim investicim zakaznik( do podilovych fondd. Cisty zisk z finanénich operaci se dale zlepsil oproti silnému
vysledku v lofiském prvnim pololeti, tazeny solidni klientskou aktivitou v oblasti zajistovani a obchodovani.

Provozni naklady vzrostly o 8,0 % na 9,1 miliardy K¢&. Personalni naklady byly vy$si o 7,4 % kvdli narGstu prdmérnych mezd a mirnému
zvy$eni primérného poétu zaméstnanc(. Celoroéni odvod do regulaénich fondl se meziroéné nezménil, kdyz CNB snizila souhrnny
prispévek ¢eskych bank do Fondu pro feseni krize, ale kvdli lofiskému krachu Sberbank CZ vzrostl odvod na pojisténi vkladd. NarUst
administrativnich nakladd byl taZzen vy$Simi vydaji souvisejicimi s nemovitostmi, spravou informaénich technologii, a marketingem.
Vy$Si odpisy a amortizace odrazely pokracujici investice do digitalizace.

Naklady na riziko byly zaporné ve vysi -0,9 miliardy K&, predstavovaly tedy Cisté rozpusténi opravnych polozek. To bylo mozné diky
obecné nizkym miram nesplaceni v korporatnich a retailovych segmentech a UspéSnému vyreseni nékolika vétSich korporatnich
expozic.

Cisty zisku nalezejiciho akcionarlim se meziro¢né snizil o -2,9 % na 8,1 miliardy K¢&. Dan z pfijm0 dosahla 1,8 miliardy K&.

Uvéry klienttim narostly o 3,3 % na 794,6 miliardy K&". Uvéry na bydleni vzrostly o 3,4 %, pfi¢emz Gvéry poskytnuté Modrou
pyramidou rostly rychleji nez portfolio hypoték KB. Nové poskytovani ivérli na bydleni zaznamenalo od biezna urdité oziveni, po
velkém poklesu béhem roku 2022. Rlst spotiebitelskych Gvérd se zrychlil, k ¢emuz pFispélo zlepseni prodejnich procest v KB,

a rovnéz dlivéra spotiebitell v ekonomiku se zagala z nizkych trovni zlepovat. Uvéry podnik{im ponékud zpomalily svdj rlist, ovlivnéné
i posilovanim ¢eské koruny, protoZe expanze Uvérovani podnikiim se v posledni dobé soustfeduje spie v eurech nez v korunach.

Vklady klient poklesly meziro¢né o -2,9 % na 994,7 miliardy K&.? Na druhou stranu objem aktiv klientd Skupiny KB v podilovych
fondech, penzijnim spofeni a zivotnim poji§téni narostl o 14,6 % na 235,6 miliardy K¢&. Klienti hledali vys$si zhodnoceni svych penéz na
spoficich a terminovanych uctech a v podilovych fondech. V prostfedi vysokych urokovych sazeb konkurenéni boj o vklady na trhu
zGstal intenzivni.

Akcionari, kapital a dividendy

Kapitalova pfimérenost dosahovala silnych 20,0 %, pfi¢emz podil jadrového Tier 1 kapitalu na rizikové vazenych aktivech byl 19,5 %.
Bé&hem roku 2023 vykazované kapitalové poméry zahrnuji mezitimni zisk béZného roku upraveny o ,predvidatelnou dividendu“ na
urovni 65% vyplatniho poméru.

Ukazatel kryti likvidity (LCR) byl na 169 %, vyrazné nad regulac¢nim minimem 100 %.

Radna valna hromada konana dne 20. dubna schvélila vyplatu dividendy ve vysi 11,5 miliardy K&, tj. 60,42 K& na akcii, pfed zdanénim.
To predstavuje 65 % konsolidovaného Gistého zisku pfipadajiciho akcionarim KB za rok 2022. Narok na dividendu maiji vlastnici akcii
Komeréni banky k 2. kvétnu 2023. Dividenda byla splatna 22. kvétna 2023.

Schvalena dividenda je v souladu s dlouhodobym planem fizeni kapitalu, ktery sleduje udrZzovani kapitalové pfimérenosti na Urovni
odpovidajici podstupovanym rizikéim za danych ekonomickych podminek v Ceské republice, a s ohledem na obchodni pileZitosti
Banky. Zachovava si také dostate¢ny prostor pro budouci obchodni rlst Skupiny Komeréni banky. S ohledem na aktualni stav
hodla vedeni KB pro rok 2023 navrhnout rozdéleni formou dividend 65 % z konsolidovaného Gistého zisku pfipadajiciho akcionariim
za rok 2023.

K 30. ¢ervnu 2023 méla KB 72 303 akcionaid (meziroéné vice o 7 919), z toho 66 179 byly fyzické osoby z Ceské republiky (nardst
o 7 830). Podil strategického akcionare, banky Société Générale, zlstal nezménén na 60,4 %. Minoritni akcionafi méli 39,0 % a KB
drzela 0,6 % vlastnich akcii.

Uspéchy a ocenéni v druhém &tvrtleti roku 2023
V ramci strategického programu KB2025, vyhlaseného v listopadu 2020, vyviji Komeréni banka novou bankovni infrastrukturu, véetné

nového zakladniho bankovniho systému, mobilni aplikace KB+, internetového bankovnictvi, systému pro spravu karet a analytickych
nastrojd umozriujicich nabidnout zcela novou klientskou propozici.

" V&etné dluhopisti vydanych klienty KB a drzenych Bankou. K 30. ¢ervnu 2023 i k 30. ¢ervnu 2022 byl stav reverznich repo operaci s klienty nulovy.
2 Bez kolisavych repo operaci s klienty. Pi zahrnuti repo operaci celkovy objem “Zavazkd vici klientdm” poklesl o 1,1 % na 1 091,7 miliardy K¢.
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Do dubna 2023 budovani této nové digitalni banky natolik pokrocilo, Ze Bance umoznilo pfedstavit na ¢eském trhu ,,Novou éru
bankovnictvi psanou KB, zahdjit pfijimani novych klientl na novou platformu a postupny pfechod klientd ze stavajiciho systému.

Do ¢ervna 2023 se do nové digitalni banky zaregistrovalo pfiblizné 22 000 klient(. Z tohoto celkového poctu bylo vice nez 5 000
novych klientll KB. Pfechod z plvodniho systému zahajila Komeréni banka v segmentu ob&and, na ktery v nasledujicich letech
navazou malé firmy a dokoncena bude u korporatnich klientl. Tento harmonogram je také v souladu s vyvojem novych produktl

a sluzeb pro ,Novou éru bankovnictvi psanou KB*. Dokon&eni migrace umozni vyfazeni komponent tvoficich stavajici infrastrukturu
KB.

28. dubna podepsala Komeréni banka smlouvu s BNP Paribas Personal FinancevSA (BNPP PF) o doporu¢ovani navazani smluvniho
vztahu s KB vybranym klientlim depozitnich produktd BNPP PF, ktera plsobi v Ceské republice pod znackou Hello bank! Smlouva
o doporucovani se netyka Uvérovych produktd nabizenych Hello bank!

Dne 16. &ervna byl &lenskymi bankami zvolen prezidentem Ceské bankovni asociace Jan Juchelka, pfedseda predstavenstva

a generalni feditel Komeréni banky. CBA zastupuje bankovni sektor ve vztahu k vefejnosti, viadnim Gradfim a mezinarodnim organtim.
Dale podporuje finanéni vzdélavani, prevenci kriminality, udrzitelnost a digitalizaci finan¢nich a verejnych sluzeb. BEhem svého tfiletého
mandatu hodla Jan Juchelka podporovat dialog mezi statem, regulaénimi organy a soukromym sektorem, s hlavnim zamérenim na
digitalizaci, inovace, udrzitelnost a investice pro dlouhodobou prosperitu Ceské republiky.
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Trzni prostredi (ve druhém ctvrtleti 2023)"

Rada faktor(i dopadajicich na globaini ekonomiku v nedavné minulosti se uklidnila: ceny energii klesly k predvéaleénym trovnim
a naru$eni dodavatelskych retézcl bylo z velké ¢asti vyfedeno. Tématem makroekonomickych diskuzi se stala fiskalni politika,
a predevsim dopad Usporného (i konsolida¢niho) bali¢ku, ktery viada predstavila v kvétnu. V sou¢asnosti zacalo schvalovani

v parlamentu, nicméné hlavni dopady opatfeni budou znatelné az v roce 2024.

Béhem Igtoéfnl'ho prvniho &tvrtleti Ceska ekonomika stagnovala. Ve druhém &tvrtleti hruby domaci produkt sice podle predbézného
odhadu CSU stoupl 0 0,1 %, ale meziro¢né byl 0 0,6 % nizsi. Zpracovatelsky priimysl mirné poklesl, i pfes rostouci vyrobu dilezitého
automobilového primyslu. Vyroba automobilll za prvni pololeti 2023 stoupla o 22 %. Podminky na trhu prace zUstaly napjaté, ale

(v kvétnu podle metodiky Eurostatu po sezénnim ogiténi &inila 2,3 %).% Udaje Seského ministerstva prace ukazovaly v Servnu dalsi
pokles nezaméstnanosti.

Tlak z primarnich cenovych kategorii polevoval. Dynamika cen priimyslovych vyrobcl ve druhém ¢&tvrtleti dosahla v prdméru
meziro¢né pouze 4,0 %, ¢astecné vlivem mezictvrtletniho poklesu o -2,6 %. Ceny zemédélské produkce byly meziro¢né nizsi o -8,1 %
a mezikvartalné o -9,1 %. Ceny stavebnich praci se v priméru zvedly 0 6,9 % meziro¢né a o 0,9 % mezikvartalné. Mirnéjsi tlaky

z primarnich cenovych kategorii spolu s klidnou dynamikou mzdovych naklad( a ustupujicimi cenami energii jiz tolik netahly inflaci
spotrebitelskych cen. Ta zpomalila v ¢ervnu na meziroénich 9,7 %. K meziro¢nimu narlstu cen prispély nejvice ceny bydleni, potravin
a nealkoholickych napojd. Dynamika jadrové inflace klesla v ¢ervnu na 7,5 %.%

CNB ponechala zakladni dvoutydenni repo sazbu na 7 % uz od 23. &ervna 2022. S ohledem na to k 31. Servnu 2023 tfimésiéni

sazba PRIBOR dosahovala 7,13 % (-13 b.b. od za¢atku roku, -10 b.b. meziro¢né) a desetileta sazba Urokovych swapt 4,13 % (pokles
0 -102 b.b. meziro¢né, o -66 b.b. od zacatku roku). Kfivka Urokového swapu zUstala prevracena (pétiletd sazba na 4,48 % (-122 b.b.
meziro¢né, a -75 b.b. od zacatku roku) a vynosy desetiletych c¢eskych statnich dluhopisl dosahovaly 4,38 % (-41 b.b. meziro¢né a -64
b.b. od za¢atku roku). Ceska koruna vi&i euru ke konci éervna posilila od za¢atku roku o 1,6 % a meziro¢né o 4,1 %, kdyZ uzavrela
pololeti na kurzu 23,5.

Informace o vyvoji cen rezidenénich nemovitosti jsou k dispozici za prvni Gtvrtleti. Rlst cen vyznamné zpomalil, a v nékterych
kategoriich v meziro¢nim vyjadieni ceny dokonce poklesly. Ceny byt z pfedchoziho vlastnictvi v Praze poklesly o -3,4 %
mezi¢tvrtletné, ale meziro€né byly vyssi o 1,2 %. Ceny za byty z pfedchoziho vlastnictvi v ostatnich ¢astech republiky byly nizsi
0 -3,1 %, ale vy$Si 0 4,3 % meziro¢né. Ceny za nové byty (pouze v Praze) klesaly treti Ctvrtleti v fadé, mezikvartalné o -1,2 %,

a meziro&né o -6.0 %.9 Podle Evropského indexu cen bytovych nemovitosti ceny rezidenénich nemovitosti v CR klesly o -1,1 %
mezictvrtletné a mezirocné byly o 1,0 % vyssi, pficemz mira rdstu v EU dosahla 0,8 %.”

Celkovy uvérovy trh (bez repo operaci) vzrostl ke konci ¢ervna 2023 meziro¢né o 6,1 %.? Rust uvérl ob¢anlm dosahl 5,5 %
meziro¢né, v tom Uvéry na bydleni rostly o0 4,8 % s tim, jak se prodeje novych hypoték pomalu zotavovaly z poklesu v roce 2022,
Urokové sazby byly vyssich Grovnich ale ceny nemovitosti uz o néco zkorigovaly. Uvéry podnikiim se k ¢ervnu 2023 mezirodné zvysily
0 6,9 %, diky dynamice v8ech hlavnich segmentd, tedy nefinan¢nich korporaci, vefejného sektoru i finanénich instituci. Uvérovani
podnik( rostlo pfedevsim denominované v eurech.

Objem vkladu klientd v ¢eskych bankéach se ke konci ¢ervna zvysil mezirocné o 9,1 %.9 Celkové vklady fyzickych osob vzrostly

05,5 %, a vklady podnik{ a dalich korporaci stouply meziroéné o 13,5 %. Pokrac¢oval pfesun vkladd z béznych Uc¢tl na terminované
a sporici Ucty ve vSech segmentech. Celkovy objem vkladd na béZnych Gétech u ¢eskych bank klesl meziro¢né o 11,9 %, zatimco
celkovy objem terminovanych vkladd a na spoficich Uétech stoupl za rok o 34,2 %.

" Zdroje dat pro tuto &ast: Cesky statisticky trad, Ceska narodni banka, Ekonomicky a strategicky vyzkum KB, pokud neni uvedeno jinak. Srovnani jsou meziro&ni.
2 Dostupna &isla za 1. tvrtleti 2023 ukazovala rdst nominalnich mezd o 8,6 % mezirocné a pokles redlnych mezd o 6,7 %.
3 https://ec.europa.eu/eurostat/databrowser/view/El_LMHR_M/default/table?lang=en&category=euroind.ei Im Data za kvéten 2023.

4 https://www.mpsv.cz/web/cz/mesicni. Data za ¢erven 2023.
% Zdroj: http://www.cnb.cz/arad/#/cs/display link/single SCPIMZMO9YOYPECNA , statistika ARAD Ceské narodni banky
9 Zdroj: https://www.czso.cz/csu/czso/indexy-realizovanych-cen-bytu-1-ctvrtleti-2023 Publikacni kéd 014007-23, vydano 14. Cervna 2023.

7 Zdroj: https://ec.europa.eu/eurostat/databrowser/view/prc_hpi_g/default/table?lang=en

8 Zdroj dat pro komentar o vyvoji na bankovnim trhu: statistika ARAD Ceské narodni banky, www.cnb.cz
9 Zdroj dat pro komentar o vyvoji na bankovnim trhu: statistika ARAD Ceské narodni banky, www.cnb.cz
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Vyvoj klientského portfolia a distribucni sité

20.6. 2022 30.6.2023

Klienti Skupiny KB 2 256 000 2 227 000 -29 000
Komeréni banka 1650 000 1661 000 11 000
— obcéané 1407 000 1417 000 11 000
— klienti internetového bankovnictvi 1503 000 1523 000 20 000
— klienti mobilniho bankovnictvi 1099 000 1185 000 85 000
Modra pyramida 472 000 446 000 -26 000
KB Penzijni spole¢nost 512 000 491 000 -21 000
ESSOX (skupina) 135 000 133 000 -2 000
Pobocky KB (Ceska republika) 218 215 -3
Obchodni mista Modré pyramidy 194 203 9
Obchodni mista SGEF 9 9 0
Bankomaty (Distribuéni sit KB) 863 852 -11
- z toho: bankomaty pfijimajici vklady 521 536 15
- z toho: bezkontaktni bankomaty 641 690 49
Bankomaty (Sdilena distribuéni sit) 863 2 062 1199
Pocet aktivnich debetnich karet 1456 000 1487 000 31 000
Pocet aktivnich kreditnich karet 188 000 206 000 18 000
Pocet tokenizovanych karet do mobilnich zafizeni 449 000 589 000 141 000
Pocet pouzivanych aplikaci KB kli¢ 1 036 000 1140 000 104 000

Komentované obchodni a financni vysledky

NiZe uvedené finanCni Udaje jsou neauditovanymi konsolidovanymi vysledky podle IFRS (Mezinarodnich standardl ucetniho
vykaznictvi). Udaje jsou platné k 30. ¢ervnu 2023.

OBCHODNIi VYKONNOST

Uvéry klientam
Celkovy hruby objem tvérd vzrostl meziroéné o 3,3 % na 794,6 miliardy K&V.

V rdmci tivérovani obéani stoupl celkovy objem Uvérd na bydleni o 3,4 %. Z toho objem hypoték KB ob&anim narostl o 1,9 % na
271,3 miliardy K¢. Portfolio Modré pyramidy rostlo dokonce rychleji o 8,5 %, na 88,5 miliardy K&. Objemy nové poskytnutych Gvérd
na bydleni se od brezna leto$niho roku zlep$uiji, ale za prvni pololeti byla jejich vySe oproti silnym Grovnim za stejné obdobi lofiského
meziro¢né nizsi 0 -39,2 %, kdyz dosahla 16,0 miliardy K&. Objem spotrebitelskych tvérl poskytovanych Skupinou KB (Bankou

a spoleénostmi skupiny ESSOX v Ceské republice a na Slovensku) se zvysil 0 6,6 % na 36,8 miliardy Ké&. Toto tempo rlistu bylo
ovlivnéno i zlep$enim procesu poskytovani Uvérd a tspésnou nabidkou flexibilnich pljéek dostupnych online i na pobockach.

Celkovy objem uvérd poskytnutych Skupinou KB podnikiim a ostatnich Gvérd vzrostl meziro¢né o 2,8 % na 398,1 miliardy K¢&. Rist byl
rychlej$i u Gvérd denominovanych v eurech, které byly dostupné podnikéim s p¥ijmy v evropské méné. Uvéry malym podnikiim poklesly
0 -0,7 % na 47,4 miliardy K&. Celkové Uvéry poskytnuté KB stfednim a velkym podnikdim a ostatnim klientdim v Ceské republice

a na Slovensku? se meziro&né zvysily o 3,4 % na 318,3 miliardy K&. Uvérové a leasingové financovani spole¢nosti SGEF dosahlo

32,5 miliardy K&, meziro¢né vice o0 2,5 %.

" V&etné dluhopisti vydanych klienty KB a drzenych Bankou. K3 0. ¢ervnu 2023 ani 30. ¢ervnu 2022 nebyly provedeny Zadné reverzni repo operace s klienty.
2 V¢etné financovani od spolec¢nosti Factoring KB a financovani prodejct aut od PSA Finance.
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Vklady klienttu a aktiva ve spravé

Celkovy objem vkladi ve Skupiné KB se snizil meziro¢né o -2,9 % na 994,7 miliardy K&". Od zacatku roku objem vkladd narostl

0 8,5 %. Vyvoj byl ovlivnén tim, jak klienti pfesouvali ¢ast svych Uspor do podilovych fondd. Konkurence o vklady na trhu zlstala silna.
Klienti rovnéz ¢asto presouvali své vklady z bé&Znych U¢tl na vynosnéjsi terminované a spofici Ucty. Vklady ob¢and v KB se snizily
meziro¢né o -6,7 % na 323,7 miliardy K&. Depozita v Modré pyramidé se snizila o -7,0 % na 53,9 miliardy K&. Vklady korporatnich

a podnikatelskych klientd poklesly o -0,2 % na 610,9 miliardy K&.

Objemy investic klientd Skupiny KB v podilovych fondech se zvysily o 31,5 % na 116,4 miliardy K¢. Klientska aktiva ve spravé
KB Penzijni spole¢nosti narostla o 3,4 % na 74,0 miliard K&. Technickeé rezervy Zivotniho pojisténi v Komeréni pojistovné byly meziro¢né
niz8i 0 -0,7 % na 45,3 miliardy K&.

Likvidita Skupiny vyjadiena pomérem cistych uvér(? a depozit (bez repo operaci s klienty, ale véetné dluhopist vydanych klienty
Banky a drzenych KB) dosahla 80,2 %. Mira kryti likvidity Skupiny (LCR) Cinila 169 %, coz je vyrazné nad regulacnim limitem 100 %.

FINANCNi VYKONNOST

Vykaz zisku a ztraty

Cisté provozni vynosy dosahly 18 099 miliond K& a byly tak o -5,6 % nizsi ve srovnani s prvnim pololetim 2022. Cisty trokovy vynos
se snizil, protoze vy$si primérné naklady na vklady nestagily kompenzovat rostouci objemy tvérd. Cisty vynos z poplatkl a provizi
mirné vzrostl, a to predevsim diky vys$im investicim klient(l do podilovych fond( a jejich vétsi transakéni aktivité. Cisty zisk z finanénich
operaci se dale zlepsil ze silné Urovné lofiského prvniho pololeti.

Cisté trokové vynosy poklesly 0 -9,5 % na 12 812 milion K&. Objem Gvérd rostl, ale v retailovém bankovnictvi poklesly prdmérné
uvérové marze. Pfesun depozit z b&Znych U¢td na spofici a terminované vklady, spolu s vy$§imi sazbami u vkladovych produktd,

vedly k vyrazné vy$8im prdmérnym nakladlm na vklady. Prispévek k ¢istému Urokovému vynosu z investi¢niho bankovnictvi se sniZil

v dlisledku mensich trokovych rozpéti mezi Seskou korunou a ostatnimi ddlezitymi ménami. Cista Grokova marze za prvni pololeti 2023
pocitana jako pomér Urokovych vynosu k tro¢enym aktiviim v rozvaze dosahla 2,0 %, ve srovnani s 2,2 % pred rokem.

Cisty vynos z poplatki a provizi se zvysil 0 2,7 % na 3 049 milion(i K&. Na tomto riistu se podilely transakéni poplatky, protoze
transakéni aktivita klientl byla vy$si pfedevs$im u plateb kartou, ale také u jinych bezhotovostnich plateb. Poplatky za vedeni Gétl se
mirné zvysily, protoze srovnavaci zéakladnu loriského roku ovlivnily humanitarni pfispévky pro valeéné uprchliky z Ukrajiny. Distribuéni
poplatky se také zlepsily, s lepSim prispénim podilovych fondl a pojistnych produktl. Vynosy z Gvérovych sluzeb se zlepsily predevsim
diky rGstu poskytnutych spotfebitelskych Gvérd. Aktivita klientl na dluhovych kapitalovych trzich byla meziroéné mensi, a generovala
tak nizsi vynosy ze souvisejicich sluzeb.

Cisty zisk z finanénich operaci vzrostl 0 6,0 % na silnych 2 063 milion{ K&. Vysledek byl dosaZen diky solidni aktivité klient(i na

v oblasti obchodovani a zajistovani ménovych a drokovych rizik. Pozitivné pfispélo i nékolik vétsich transakci realizovanych pro
korporatni a institucionalni klienty. Mali a stfedni podnikatelé nadale ocenovali nabidku zajiStovacich strategii, zejména téch zalozenych
na ménovych opcich. Zisky z devizovych plateb byly meziro¢né nizsi, coz odrazelo sezénnost cestovani, transakéni aktivitu klientd

a upravené marze. Vysledek ve druhém Ctvrtleti také zahrnoval zisk z prodeje dluhopisli vykazanych v bankovni knize.

Vynosy z dividend a ostatni vynosy vzrostly o0 82,3 % na 175 miliond K&. Tato poloZzka obsahuje predevsim vynosy z pronajmu
majetku a vynosy z nebankovnich ¢innosti.

Provozni naklady vzrostly o 8,0 % na 9 093 miliony K&. Personalni naklady byly vyssi o 7,4 % a dosahly 4 069 milionl K¢&, a to

kvlli kombinaci vyssich prdmérnych platd a ristu primérného poétu zaméstnancl o 0,4 % na 7 549%. VSeobecné provozni naklady
(bez pispévkl do regulatornich fondd) byly vy$si o 13,8 % na 2 123 miliony K¢. RUst v této kategorii byl tazen predevsim naklady

na marketing, software a IT podporu, a rovnéz naklady souvisejicimi s nemovitostmi, a celkovou inflaci. Celoro¢ni pfispévek do
regulatornich fondd (Fond pojidténi vkladil, Rezoluéni fond) se meziroéné skoro nezménil (-0,3 % na 1 277 mil. K&), protoze CNB v roce
2023 snizila souhrnny pfispévek ¢eskych bank do Rezolu¢niho fondu, ale po krachu Sberbank CZ v lofiském roce byl zvysen odvod
do Fondu pojisténi vkladd. Odpisy, amortizace a znehodnoceni majetku se zvysily 0 9,0 % na 1 624 miliony K&, pficemz amortizace
plynouci z investic do digitalizace byly ¢aste¢né kompenzovany niz§imi odpisy budov.

Zisk pred tvorbou rezerv a opravnych poloZek na ztraty z Gvérd, investic a ostatni rizika, ziskem z majetkovych Gcasti a zdanénim
(hruby provozni vynos) se snizil 0 -16,2 % na 9 006 milion( K&.

'S vylougenim kolisavych repo operaci s klienty. Celkovy objem “Zavazkd vici klientdm” poklesly o 1,1 % na 1 091,7 miliardy K¢&.
2 Hruba vyse uvérl snizena o objem opravnych polozek.
3 Pfepocteno na poCet zaméstnancl na piny Uvazek.
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Naklady na riziko (tvorba rezerv a opravnych polozek na ztraty z Gvér(, investic a ostatni rizika) dosahly -899 milion( K&, tedy Cisté
rozpusténi opravnych polozek, ve srovnani s tvorbou opravnych polozek ve vysi 562 miliony K¢ pfed rokem. To bylo mozné predevsim
diky zlep$ené situaci a Uspésnému vymahani u nékolika expozic v segmentu korporatnich klientd. Uroveri novych selhani zlistala
relativné nizka ve véech klientskych segmentech. Cista tvorba opravnych polozek v retailovych segmentech byla nizka. Naklady na
riziko v relativnim vyjadfeni a méfené proti prdmérnému objemu Gvérového portfolia béhem prvniho pololeti roku 2023 dosahly -22
bazickych bodU ve srovnani s 15 bazickymi body dosazenych za stejné obdobi minulého roku.

Vynosy z majetkovych uéasti v pfidruzenych spoleénostech (tj. v Komeréni pojistovné) vzrostly o 17,6 % na 127 milionl K&,
ovlivnény vyvojem urokovych sazeb, ¢asovanim tvorby a uziti technickych rezerv, a rovnéz vstupem ucetniho standardu IFRS 17 do
ucinnosti v Komeréni pojistovné.

Cisté zisky z ostatnich aktiv dosahly negativnich -7 milion& K&, v minulém roce byla tato polozka pozitivni ve vysi 120 miliond Ké.
Dan z pFijmu se snizila o0 -7,5 % na 1 832 miliony K&.

Konsolidovany zisk Skupiny KB za prvni pololeti 2023 ve vysi 8 193 miliony K& byl oproti stejnému obdobi minulého roku o -2,8 %
nizsi. Z této Castky Cinilo 107 milionl K¢ zisk pfipadajici vlastnikdim nekontrolnich podill v dcefinych spole¢nostech KB (meziroéné
nezménéno (0,0 %)).

Vykazany ¢isty zisk pFipadajici vlastnikim matefské spoleénosti ¢inil 8 086 milionl K&, coZ je 0 -2,9 % méné nez pred rokem.

Ostatni Uplny vysledek za I:Iée!:nl' obdobi, ktery se sklada predevsim z prfecenéni nékterého zaji$téni, cizoménovych pozic a cennych
papird, dosahl -371 miliony K&. Uplny vysledek za ucéetni obdobi za prvni pololeti roku 2023 tak dosahl 7 822 milion(i K&, z toho
105 miliond K& ptipadalo vlastnikdm nekontrolnich podild.

Vykaz o finan¢ni situaci (rozvaha)
Pokud neni uvedeno jinak, ndsledujici text poskytuje srovnani poloZek rozvahy k 30. ¢ervnu 2023 s hodnotami rozvahy k 31. prosinci
2022.

Aktiva
K 30. ¢ervnu 2023 vzrostla celkova aktiva Skupiny KB 0 12,4 % na 1 467,3 miliardy K¢&.

Hotovost a Uty u centralnich bank se snizily o -16,0 % na 11,9 miliardy K&. Finan¢ni aktiva k obchodovani v redlné hodnoté vykazana
do zisku nebo ztraty (cenné papiry k obchodovani a derivaty) se snizily o -15,9 % na 48,2 miliardy K&. Realna hodnota zajistovacich
derivatl se snizila 0 -24,8 % a dosahla 16,2 miliardy K&.

Hodnota finan¢nich aktiv v realné hodnoté pres ostatni Uplny vysledek se k 30. Cervnu 2023 snizila o0 -9,1 % na 27,4 miliardy K&. Tato
polozka se sklada hlavné z dluhovych cennych papird vydanych viadnimi institucemi.

Finan&ni aktiva v nabéhlé hodnoté se zvysila o 15,6 % na 1 334,1 miliardy KE&. Nejvétsi cast této polozky — (Cisté) Uvéry a pohledavky
za klienty — vzrostly 0 2,1 % na 798,0 miliard K¢&. Z celkové hrubé hodnoty klientskych uvérl bylo 97,9 % klasifikovano jako Stuper 1
nebo Stupen 2, zatimco 2,1 % Gvéra bylo klasifikovano jako Stuperi 3 (Uvéry se selhanim). Objem opravnych poloZek vytvorenych

k pohledavkam v(i¢i klientdm doséhl 12,9 miliardy K&. Uvéry a pohledavky za bankami vzrostly o 64,2 % a dosahly 383,2 miliardy K&.
VétSinu této Castky tvofi reverzni repo operace s centralni bankou. Dluhové cenné papiry vzrostly 0 9,7 % na 152,8 miliardy K& ke konci
Cervna 2023.

Precenéni na realnou hodnotu u portfoliové precefovanych poloZzek dosahlo -1,7 miliardy K&, méné o -32,1 %. Dan z pfijm0 a odlozené
dariové pohledavky dosahovaly 0,3 miliardy K&. Naklady a pFijmy pfistich obdobi a ostatni aktiva, které zahrnuji pohledavky

z obchodovani s cennymi papiry a zUstatky vyporadacich uctl, celkové poklesly o -1,1 % a dosahly 5,7 miliardy K¢&. Aktiva drzena

k prodeji se snizila 0 -14,2 % na 0,1 miliardy K¢&.

Majetkové Ucasti v pridruzenych spole¢nostech se zvysily o0 6,1 % na 2,8 miliardy K& ve srovnani s pfepocitanou hodnotou ke konci
roku (2,7 miliardy K&) kvlli pfechodu na Ucetni standard IFRS 17 v Komeréni pojistovné.

Cista ugetni hodnota hmotného majetku z(istala na 8,8 miliardy K& Nehmotny majetek se zvysil o0 8,4 % na 9,8 miliardy K&. Velikost
goodwillu, ktery pochazi z akvizic spole¢nosti Modra pyramida, SGEF a ESSOX, zlstala nezménéna na 3,8 miliardy K&.
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Pasiva
Celkové zavazky byly o 14,0 % vysSi ve srovnani se koncem roku 2022 a dosahly 1 346,4 miliardy K¢&.

Finanéni zavazky v nabéhlé hodnoté se zvysily o 15,3 % na 1 211,5 miliardy K&. Nejvétsi ¢ast — zavazky vici klientdm - vzrostla
0 14,8 % a dosahla tak 1 091,7 miliardy K&. Tato ¢astka zahrnovala 97,1 miliardy K& zavazk( z repo operaci s klienty a 6,4 miliardy K&
ostatnich zavazkl ke klientim. Zavazky vici bankam se zvysily o 23,6 % na 105,3 miliardy K¢.

Precenéni na realnou hodnotu u portfoliové precefovanych polozek bylo ve vysi -44,1 miliardy K&. Dan z pfijmU a odloZzeny darovy
zavazek vzrostly o 8,0 % na 2,8 miliardy K&. Vydaje a vynosy pfistich obdobi a ostatni zavazky, které zahrnuji zavazky z obchodovani
s cennymi papiry a zlstatky vyporadacich uctd, vzrostly o 15,5 % na 19,4 miliardy K¢.

Rezervy se sniZily 0 -21,4 % na 0,9 miliardy K&. U&elem rezervy na ostatni uvérové zavazky je zajistit pokryti kreditnich rizik spojenych
s vydanymi uvérovymi pfisliby. Rezervy ze smluvnich zavazk( predstavuji zejména rezervy na existujici smluvni potencialni zavazky,
pravni spory, samopoji§téni a rezervy na plan odmén pfi odchodu do ddchodu.

Polozka Podfizeny a seniorni nepreferovany dluh, ve vysi 48,8 miliardy K&, vzrostla o 26,2 %, s tim, jak KB pokra¢ovala v pfijimani
seniornich nepreferovanych Gvérl za Uc¢elem postupného napinéni regulatornich minimalnich pozadavkd na vlastni zdroje a zpUsobilé
zavazky (MREL).

Vlastni kapital
Celkovy vlastni kapital se ve srovnani se za¢atkem roku poklesl o -3,0 % na 120,9 miliardy K¢&, nebot velikost v kvétnu vyplacené

dividendy ze zisku roku 2022 prevysila tvorbu €istého zisku za prvni pololeti 2023. Hodnota nerozdéleného zisku stejné jako vynosy

z majetkovych Ucasti v pfidruzenych spole¢nostech byly prepoditany ke konci roku 2022 kvdli pfechodu Komeréni pojistovny na ucetni
standard IFRS 17. Hodnota nekontrolnich podild v dcefinych spole¢nostech KB dosahla 3,1 miliardy K&. Ke dni 30. ¢ervna 2023 drzela
KB 1 193 360 vlastnich akcii, coz predstavuje 0,63% podil na zakladnim kapitalu.

Regulatorni kapital a dalsi regulatorni pozadavky

Konsolidovany regulatorni kapital pro vypocet kapitalové pfimérenosti ke konci ¢ervna 2023 dosahoval 104,9 miliardy K&. Kapitalova
primérenost Cinila 20,0 %. Kmenovy Tier 1 kapital ¢inil 102,1 miliardy K& a pomér kmenového Tier 1 kapitalu dosahl 19,5 %, Tier 2
kapital dosahl 2,7 miliardy K& neboli 0,5 % rizikové vazenych aktiv.

K 1. ¢ervenci 2023 dosahoval celkovy kapitalovy pozadavek (OCR) zhruba 17,6 %, minimalni pomér jadrového Tier 1 kapitalu (CET1)
12,9 % a minimalni pomér Tier 1 kapitalu 14.9 %.

Ukazatel likviditniho kryti (LCR) dosahl k 30. ¢ervnu 2023 vyse 169 %. PoZzadované regulatorni minimum je v tomto pfipadé 100 %.

S uc¢innosti od 1. ledna 2023 &ini doporu¢eny minimalni objem zpUlsobilych zavazk( a viastniho kapitalu (MREL) Skupiny KB 17,4 %
celkového objemu konsolidovanych rizikové vazenych aktiv a 5,18 % konsolidovanych celkovych angazovanosti. V souladu s obecnym
pristupem CNB ke stanoveni MREL" KB o¢ekava, ze pozadavek MREL dosahne 21,2 % konsolidovanych rizikové vazenych aktiv

a 5,91 % konsolidovanych celkovych angazovanosti s U¢innosti k 31. prosinci 2023. MREL je definovan jako soucet slozky pro absorpci
ztrat a slozky pro rekapitalizaci. Vedle MREL, vyjadifeného jako podil rizikové vazenych aktiv, musi Skupina dale plnit poZzadavek na
kombinovanou kapitdlovou rezervu. Podle sou¢asného nastaveni regulatornich parametrd &ini velikost kombinované kapitalové rezervy
6,75 % k 1. Cervenci 2023.

V ramci tzv. ,,centralizované strategie feSeni krize* napliuje Skupina KB postupné finalni pozadavek MREL pfijimanim seniornich
nepreferovanych Uvérd od matefské spole¢nosti Société Générale S.A. K 30. ¢ervnu 2023 pfijala KB tyto Uvéry v celkovém objemu
1,95 miliardy eur.?

Udalosti ve spravé spole¢nosti

Komeréni banka zaloZila novou 100% dcefinou spolecnost KB Poradenstvi, s.r.o. Spole€nost vznikla zapisem do obchodniho rejstfiku
dne 27. ¢ervna 2023. Spole¢nost KB Poradenstvi byla zaloZzena v souvislosti se zamyslenym rozvojem distribuéniho modelu Skupiny
KB. Zapsanym predmétem podnikani Spole¢nosti je zprostfedkovani spotfebitelskych Gvérd, zprostfedkovani pojisténi a zajisténi,
zprostfedkovani doplfikového penzijniho sporeni a investi¢ni zprostfedkovani. Aby spole€nost mohla provozovat tyto obchodni
¢innosti, musi pfedem ziskat prislu$né licence.

" https://www.cnb.cz/cs/reseni-krize-na-ft/obecny-pristup-ceske-narodni-banky-ke-stanoveni-minimalniho-pozadavku-na-kapital-a-zpusobile-zavazky/
2 Prehled pfijatych seniornich nepreferovanych uvérl a jejich parametrd je v pfiloze.
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K 30. ¢ervnu KB Smart Solutions, 100% dcefina spole¢nost Komeréni banky, navysila svlij podil ve spole¢nosti MonkeyData s.r.o
.na 28,256 % z predchozich 24,989 %. MonkeyData plné vlastni dcefinou spole¢nost Lemonero, s.r.o., ktera poskytuje financovani
e-shoplm na zékladé hodnoticiho modelu s vyuZitim umélé inteligence.

Ocekavany vyvoj v roce 2023 a hlavni rizika pro tento vyvoj

Poznamka: Tento vyhled aktualizuje, a tedy nahrazuje vyhled prezentovany dne 12. kvétna 2023 v ramci vyhlaseni vysledkl KB za
1. Ctvrtleti 2023. Vzhledem k vysoké mife nejistoty a rizik souvisejicich s projekci budoucich obchodnich vysledkl by investofi méli
postupovat opatrné a uvazlivé pred tim, nez ucini sva investiéni rozhodnuti s pfihlédnutim k témto odhaddm a cildm.

Ocekava se, ze Ceska ekonomika v roce 2023 poroste jen nepatrné, pokud vibec. Kladny pfispévek bude pochazet z gistého vyvozu,
zatimco fixni investice a spotfeba domacnosti, brzdéné nizkou urovni divéry, pravdépodobné meziro¢né poklesnou. Ctvrtletni data
o ekonomické vykonnosti by méla ukazat urcité oziveni aktivity ve druhé poloviné leto$niho roku.

Inflace sice zpomali, ale jeji prdmérna mira v pribéhu roku stéle presahne 10 %. Ocekava se, Ze nezaméstnanost se zvysi jen mirné
a trh prace zUstane napjaty. Rlst nominalnich mezd se zrychli, i kdyZ ne natolik, aby se vyrovnal rlstu spotfebitelskych cen.

Ceska narodni banka pravdépodobné ponecha trokové sazby na sougasné Urovni (7% repo sazba) do konce roku, a poté je v roce
2024 zaéne snizovat.

CNB zvysila pozadavek na proticyklickou kapitdlovou rezervu viigi Seskym expozicim bank na maximaini Grovef 2,5 % s Gginnosti
od dubna 2023, nacez ji s u€innosti od Cervence snizila zpét na 2,25 %. KB si neni védoma dalSich zmén v kapitalovych pozadavcich
v pribéhu roku 2023. KB bude rovnéz pokracovat v postupném pfijimani Gvérd od Société Générale za Gcelem splnéni regulatornich
pozadavk( na vlastni zdroje a zpUsobilé zavazky (MREL) v souladu se smérnici EU o ozdraveni a feseni krize bank (protoZe v ramci
skupiny SG je uplatnéna centralizovana strategie reseni krize).

V prosinci 2022 schvalil Parlament CR névrh zékona, ktery zaved! novou dar dopadajici na nékolik bank véetné Komerdéni banky,
tzv. ,dan z neo¢ekavanych zisk(“. Nova dan se bude vztahovat na zisky vybranych bank vytvorené v letech 2023, 2024 a 2025.
Sazba ,dané z neocekavanych zisk(“ je konstruovana jako prirdzka ve vysi 60 % ke standardni 19% sazbé dané, tj. efektivni dariova
sazba pro ,,neocekavanou” ¢ast zisku je 79 %. ,Neocekavany zisk“ je definovan jako rozdil mezi zakladem dané z pfijmu (zisk pred
zdanénim) pfislu§ného roku a primérem zisku pred zdanénim za Ctyfi roky 2018-2021, zvySenym o 20 %. Dan z neoCekavanych zisk(
je uvalena na (samostatné) banky s ¢istym Urokovym vynosem presahujicim 6 miliard K& za rok 2021. V ramci Skupiny KB se vztahuje
na samostatnou Komeréni banku. Vzhledem k zakladu dané z pfijm0 samostatné KB v roce 2018, 2019, 2020 a 2021 &ini zaklad
~neocekavané dané“ 15,8 miliardy. K&. Podle niZze uvedenych projekci finan¢nich vysledkl by mél byt dopad nové dané v roce 2023

omezeny nebo zadny.

Viada Ceské republiky hodl4 p¥ijmout opatfeni zamérena na snizeni deficitu vefejnych financi. Vétsina navrhovanych opatieni podiéha
nadchazejicimu hlasovani v Parlamentu a jejich zamyslena u&innost je od roku 2024.

Bankovni trh s Gvéry bude formovat kombinace vlivd véetné pomérné dynamickych nominalnich ukazatel(, ale spiSe pomalého
tempa realného rastu. Celkové Uvéry by mély rlst stfednim jednocifernym meziroc¢nim tempem. Ocekava se, Ze objem zlstatkl

uvérl na bydleni poroste rovnéz o stfedni jednotky procent s tim, jak se produkce téchto Uvérd od bfezna vzpamatovava z propadu
zaznamenaného v roce 2022. RUst spotiebitelskych uvérl by mél dosahnout vyssi jednociferné tempo, podporen stale pfiznivou
situaci na trhu préace. Uvéry podnikdim a dal$im korporacim by mély rdst stfedné jednocifernym tempem, ovlivnény ochlazujici
poptavkou po financovani pracovniho kapitalu (vzhledem k mensi potfebé priimyslu udrzovat vysoké zasoby) a rozvazovanim ohledné
novych investi¢nich plang.

Rust objemu vkladU na trhu se bude celkové pohybovat kolem stfednich aZ vyssich jednocifernych hodnot. Tempo ristu vkladd od
jednotlivell bude pomalejsi, protoZe nékteré domacnosti pouzivaji své rezervy na pokryti zvy$enych Zivotnich naklad(. Na druhou
stranu podniky byly v souhrnu schopny uchranit své ziskové marze i schopnost generovat hotovost. Nékolik U¢astnikl na depozitnim
trhu uplatiuje agresivni cenovou politiku. Tato situace mdZze trvat, dokud trzni Grokové sazby zlstanou velmi vysoké.

Komeréni banka bude pokracovat v implementaci zmén v souladu se svym programem KB2025, oznamenym v listopadu 2020. Mimo
jiné bude pokracovat postupna migrace klientl — ob¢and do nové digitalni banky, zahajena v dubnu 2023.

Management KB v této souvislosti ocekava, Ze Uvérové portfolio Skupiny KB zaznamena v roce 2023 stfedni jednociferné tempo
rlstu. Objem Uvérl na bydleni by mél rist rovnéz o stfedni jednotky procent, pfi¢emz objem novych prodejd téchto Gvérd by se mél
oproti druhé poloviné roku 2022 zvySovat. Spotiebitelské tvéry by mély rlst rychleji, i diky Upravam nabidky pro klienty a prodejniho
procesu. Korporatni tvérové portfolio by mélo rist stfednim jednocifernym tempem, pficemz KB si klade za cil potvrdit nardst podilu
na trhu podnikatelskych Gvérd, kterého dosahla v posledni dobé.
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Ocekava se, ze celkové vklady klientl porostou stfednim jednocifernym tempem. Vklady firemnich klientd mohou rdst o néco rychleji
nez objemy v segmentu ob¢ant. Meziroéni rlst terminovanych vkladd bude pravdépodobné stale s velkym naskokem predstihovat rlist
vkladl na bé&znych uctech.

Celkové vynosy Skupiny KB za rok 2023 ve srovnani s predchozim rokem pravdépodobné ponékud poklesnou. Cisté trokové vynosy
poklesnou vy$sim jednocifernym tempem, zejména kvili vy$$im primérnym nakladdim na vklady. Cisté poplatky a provize by si mély
polepsit o stfedni jednociferné hodnoty, predevsim diky dynamickému rdistu objem( v podilovych fondech. Cisty zisk z finanénich
operaci pravdépodobné viditeIné poroste, tazen pfijmy ze zajistovacich a obchodnich aktivit klient(, ale také pfesunem uctovani
nékterych ziskl z obchodovani z Urokovych vynosl do finanénich operaci, v disledku pohybU trokovych sazeb v rliznych ménach.

Provozni naklady zlstanou jako obvykle pod pfisnou kontrolou a jejich celoroéni suma vzroste vy$$im jednocifernym tempem, tedy
pomaleji nez mira inflace. Skupina KB bude pokracovat v transformaci, zahrnujici investice do budovani nové digitalni infrastruktury,
celkové zjednoduseni, snizovani po¢tu zaméstnancl a vyuzivanych prostor. Vedeni se dohodlo s odbory na zvy$eni mezd v prdméru
0 5 % od dubna 2023. Odpisy porostou nizkym dvoucifernym tempem, odrazejic investice do digitalizace. Souhrnné regulatorni
odvody do fondU pro feseni krize a pojisténi vkladl zlstanou na podobné Urovni jako loni. U ostatni administrativnich naklad( bude
Skupina dopad vysoké inflace mirnit pokracujici optimalizaci provozu.

Naklady na riziko budou ovlivnény nékolika faktory, véetné inflace, pomalej$im ekonomickym rlistem a vy$$imi Urokovymi sazbami, ale
také nizkou nezaméstnanosti a dobrymi vysledky vymahani. S dopady vysoké inflace a cen energii se pocitalo pfi tvorbé opravnych
polozek v pribéhu roku 2022. Vzhledem k odolnému Uvérovému profilu portfolia aktiv KB by se naklady na riziko v roce 2023 mély
pohybovat mezi 0 az 10 bazickymi body, tedy vyznamné pod odhadovanou normalizovanou Urovni za cely hospodarsky cyklus.

Kli¢ova rizika pro vySe popsana ocekavani spocivaji v dalsi eskalaci valky na Ukrajiné a jejich ekonomickych dopadech, rychlém
poklesu agregatni spotfeby, nebo podstatnych zménach parametrd finan¢nich schémat s podporou statu. Obecné je oteviena ¢eska
ekonomika citliva na zhor$ujici se vnéjsi ekonomické prostredi a také na prudké zmény pfisluSnych sménnych a urokovych sazeb, nebo
ménové ¢i fiskalni politiky.

Management oCekava, Ze ¢innost KB bude v roce 2023 generovat dostatecny zisk na pokryti kapitalovych potfeb Skupiny vyplyvajicich
z jejiho rostouciho objemu aktiv a také na vyplatu dividend.
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PRILOHA: Konsolidované hospodaiské vysledky k 30. éervnu 2023 podle Mezinarodnich standardti ucetniho vykaznictvi (IFRS)

Vykazané vysledky Bez jednorazovych polozek

1.1.-30. 6. 1.1.-30. 6. Meziroéni 1.1.-30. 6. 1.1.-30. 6. Meziroéni
Vykaz zisku a ztrat 2022* 2023 zména 2022* 2023 zména
(mil. K&, neauditované)
Cisté trokové vynosy 14 157 12 812 -9,5 % 14 157 12 812 -9,5 %
Cisty vynos z poplatk{ a provizi 2 969 3 049 2,7 % 2969 3 049 2,7 %
Cisty zisk / (ztrata) z finanénich operaci 1946 2 063 6,0 % 1946 2 063 6,0 %
Vynosy z dividend a ostatni vynosy 96 175 82,3 % 96 175 82,3 %
Cisté provozni vynosy 19 168 18 099 -5,6 % 19 168 18 099 -5,6 %
Personalni naklady -3787 -4 069 7,4 % -3 787 -4 069 7,4 %
VSeobecné provozni néklady (bez zahrnuti poplatkd
do Fondu pro feseni krize a podobnych fond() -1 866 -2123 13,8 % -1 866 -2 123 13,8 %
Fond pro feseni krize a podobné fondy -1 281 -1277 -0,3 % -1281 -1277 -0,3 %
Odpisy, amortizace a znehodnoceni majetku -1490 -1 624 9,0 % -1490 -1 624 9,0 %
Provozni naklady celkem -8 423 -9 093 8,0 % -8 423 -9 093 8,0 %
Provozni zisk 10 745 9 006 -16,2 % 10 745 9 006 -16,2 %
Ztraty ze znehodnoceni -486 911 +/- -486 911 +/-
Cisty zisk z prodeje a odpisu Gvérti a pohledavek -76 -13 -83,2 % -76 -13 -83,2 %
Naklady na riziko -562 899 +/- -562 899 +/-
Zisk pred vysledky z majetkovych ucasti a dani
z pfijma 10 183 9 906 -2,7% 10 183 9 906 -2,7 %
Vynosy z majetkovych G¢asti v pfidruzenych
spole¢nostech 108 127 17,6 % 108 127 17,6 %
Cisty zisk/(ztrata) z dcefinych a pridruzenych
spole¢nosti 0 0 n.a. 0 0 n.a.
Cisté zisky z ostatnich aktiv 120 -7 +/- 120 -7 +/-
Zisk pred zdanénim 10 412 10 025 -3,7 % 10 412 10 025 -3,7 %
Dan z piijmU -1 980 -1 832 -7,5% -1 980 -1 832 -7,5 %
Zisk za ucetni obdobi 8432 8193 -2,8 % 8432 8193 -2,8 %
Zisk pfipadajici vlastnikim nekontrolniho podilu 107 107 0,0 % 107 107 0,0 %
Zisk pfipadajici vlastnikim matefské spoleénosti 8 325 8 086 -2,9 % 8325 8 086 -2,9 %

* Prepocteno podle IFRS 17

Vykaz o finanéni situaci 31.12.2022* 30. 6. 2023

(mil. K&, neauditované)

Aktiva 1 305 304 1467 274 12,4 %
Hotovost a Uty u centralnich bank 14190 11 913 -16,0 %
Pohledavky za bankami 233 398 383 240 64,2 %
Uvéry a pohledavky za klienty (Sisté) 781 463 797 985 21 %
Cenné papiry 226 848 228 391 0,7 %
Ostatni aktiva 49 404 45 745 -7,4 %
Pasiva 1 305 304 1467 274 12,4 %
Zéavazky vici bankam 85176 105 292 23,6 %
Zéavazky vici klientdm 950 692 1091 739 14,8 %
Emitované cenné papiry 12 156 11 946 1,7 %
Podfizeny dluh 38 694 48 818 26,2 %
Ostatni pasiva 93910 88 598 -5,7 %
Vlastni kapital celkem 124 676 120 881 -3,0 %

* Pfepocteno podle IFRS 17
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Hlavni ukazatele 30. 6. 2022 30. 6. 2023

Kapitalova pfimérenost (CNB) 20,3 % 20,0 % v
Primérenost Tier 1 (CNB) 20,0 % 19,5 % v
Celkova rizikoveé vazena aktiva (miliardy K¢&) 533,2 524,6 -1,6 %
Rizikové vazena aktiva k Uvérovému riziku (miliardy K¢&) 442,3 427,3 -3,4 %
Cista Urokova marze (8. trok. vynosy/prdim. trok nesouci aktiva)" 2,2 % 2,0 % v
Pomeér gistych uvérd a depozitV 74,0 % 80,2 % A
Pomér provoznich nakladl a vynos(¥ 43,9 % 50,2 % A
Rentabilita prdmérného vlastniho kapitalu (ROAE)" 13,4 % 13,5 % A
Rentabilita prdmérného Tier 1 kapitalu"" 16,0 % 16,1 % A
Rentabilita prdmérnych aktiv (ROAA)" 1,2 % 1,2 % v
Zisk na akcii (K&)* 88,2 85,6 -2,9 %
Priimérny poc¢et zaméstnancl 7522 7 549 0,4 %

Obchodni vysledky drobného bankovnictvi — prehled 30. 6. 2023

mid. K&

Hypotéky ob&aniim — celkovy objem 271,3 1,9 %
Uvéry ze stavebniho sporeni (MPSS) — celkovy objem 88,5 8,5 %
Spotrebitelské Uvéry (KB + ESSOX + PSA Finance) — celkovy objem 36,8 6,6 %
Uvéry malym podnik(im a podnikatel&im — celkovy objem 47,4 -0,7 %
Predepsané pojistné (KP) 3,6 -8,8 %

Seniorni nepreferované ptjcky k 30. ervnu 2023:

Urokova sazba

Datum upisu Jistina Datum call opce* (ACT/360)
27.6.2022 250 mil. eur 28.6.2027 3M Euribor + 2.05 %
21.9. 2022 250 mil. eur 21.9.2026 1M Euribor + 1.82 %
21.9.2022 250 mil. eur 21.9.2029 1M Euribor + 2.13 %
9. 11. 2022 250 mil. eur 9.11.2025 1M Euribor + 2.05 %
9. 11. 2022 250 mil. eur 9.11.2027 1M Euribor + 2.23 %
9. 11. 2022 250 mil. eur 9.11.2028 3M Euribor + 2.28 %
15.6.2023 250 mil. eur 15.6.2026 3M Euribor + 1.70 %
15. 6. 2023 200 mil. eur 15.6.2028 3M Euribor + 2.01 %

* Datum splatnosti je jeden rok po datu uplatnéni call opce.

Podfizeny dluh k 30. ¢ervnu 2023:

Urokova sazba
Datum upisu Jistina Datum call opce* (ACT/360)

10. 10. 2022 100 mil. eur 11.10.2027 3M Euribor + 3.79 %

" Datum splatnosti je jeden rok po datu uplatnéni call opce.

Finanéni kalendar:

3. listopadu 2023: zverejnéni vysledkd za 3. Gtvrtleti 2023
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Vymezeni pouzitych alternativnich vykonnostnich ukazateli:
. Uvéry na bydleni: hypotéky ob&andim poskytnutych KB + Gvéry poskytnuté klientiim Modrou pyramidou;

Il. Naklady na riziko v relativnim vyjad¥eni: anualizované ,,Naklady na riziko“ déleno ,,Primérna hruba vyse klientskych Gvérd
a pohledavek*;

lll. Cista urokova marze (NIM): anualizované ,Cisté trokové vynosy“ déleno primérna Uroéena aktiva k datu ((roend aktiva
obsahuji ,,Hotovost a Uty u centralnich bank®, ,Pohledavky za bankami®, ,,Uvéry a pohledavky za klienty“, ,,Finanéni aktiva
k obchodovani v redlné hodnoté vykazana do zisku a ztraty“, z toho pouze dluhopisy, ,,Finanéni aktiva jina nez k obchodovani
v redlné hodnoté vykazana do zisku nebo ztraty“, z toho pouze dluhopisy, ,Finanéni aktiva v redlné hodnoté vykazana do ostatniho
uplného vysledku*, z toho pouze dluhopisy); ,Dluhové cenné papiry*;)

IV. Pomér &istych tvéri a depozit: (,Cisté Gvéry a pohledavky za klienty“ véetné dluhopistl vydanych klienty Banky a drzenych KB
minus ,reverzni repo operace s klienty*) déleno (,,Zavazky vici klientdm“ minus ,,repo operace s klienty“);

V. Pomér provoznich nakladl a vynost: ,,Provozni naklady“ déleno ,Cisté provozni vynosy"*;

VI. Rentabilita primérného vlastniho kapitalu (ROAE): anualizovany ,Zisk pfipadajici vlastnikim matefské spole¢nosti“ déleno
(prGmérna hodnota ,Vlastniho kapitalu“ minus ,,Nekontrolni podily“) k datu;

VIl. Rentabilita primérného Tier 1 kapitalu: anualizovany ,Zisk pfipadajici viastnikim mateiské spole¢nosti“ déleno primérny
sTier 1 kapital” k datu;

VIII. Rentabilita primérnych aktiv (ROAA: anualizovany ,Zisk pfipadajici vlastnikiim matefské spole¢nosti“ déleno prdmérna
,Celkova aktiva®“ k datu;

IX. Zisk na akcii: anualizovany ,Zisk pfipadajici vlastnikim matefské spole¢nosti déleno (prdmérny pocet vydanych akcii minus
primérny pocet vliastnich akcii drzenych na vlastni Ucet).

Sesouhlaseni vypoctu ,,Cisté urokové marze*, (mil. K¢, konsolidovano, neauditované):

(zdroj: Vykaz zisku a ztraty) 1.1.-30. 6. 2023 1.1.-30. 6. 2022
Cisty trokovy vynos k datu 12812 14 157
z toho:

Uvéry a pohledavky v nabéhlé hodnoté 30 191 21 995
Dluhové cenné papiry v nabéhlé hodnoté 2 160 1466
Ostatni dluhové cenné papiry 271 278
Finanéni zavazky v nabéhlé hodnoté -16 814 -7 477
Zajistovaci finan¢ni derivaty — vynosy 23 685 15034
Zajistovaci finan¢ni derivaty — naklady -26 681 -17 139

(zdroj: Vykaz o finanéni situaci) 30. 6. 2023 31. 12. 2022 30. 6. 2022 31. 12. 2021
Hotovost a Uty u centralnich bank /Uty u centralnich

bank 4162 6167 10 807 21 455
Pohledavky za bankami 383 240 233 398 455 150 257 196
Uvéry a pohledavky za klienty (Gisté) 797 985 781 463 757 528 724 587
Finanéni aktiva k obchodovani v redlné hodnoté

vykézana do zisku nebo ztraty / Dluhové cenné papiry 11 868 9968 12 385 8 696
Finanéni aktiva jina nez k obchodovani v realné hodnoté

vykézana do zisku nebo ztraty / Dluhové cenné papiry 0 132 135 135
Finanéni aktiva v realné hodnoté vykazana do Ostatniho

Uplného vysledku (FV OCI) / Dluhové cenné papiry 27 362 30119 31 004 35 509
Dluhové cenné papiry 152 825 139 276 121 237 114 078
Uroéena aktiva (ke konci obdobi) 1377 441 1200 524 1 388 246 1161 656
Priimérna uro&ena aktiva k datu 1288 983 1274 951

Anualizovana céista urokova marze k datu 1,99 % 2,22 %
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| Regulatory information

First half of 2023: Successful launch of Komercéni banka’s New Era of Banking

“In April of this year, we opened a new chapter in the history of Komeréni banka by launching the New Era of Banking. The new banking
systems developed over the past three years have brought many changes to our clients: the new KB+ mobile app, new internet banking,
new services for even better client experience and much more. The gradual migration of clients in retail and corporate banking to KB's
wholly new service proposition will proceed apace right until 2026. Sustainability is key for us and an integral part of all our activities and
I am very pleased that Komeréni banka is a clear leader on the Czech banking market. In this New Era of Banking, we want to be a fully
paperless company,” remarked Jan Juchelka, KB’s Chairman of the Board of Directors and Chief Executive Officer.

“The results from the first half demonstrated several positive trends in terms of business volumes and non-interest revenues. The
excellent quality of the loan portfolio even allowed for a release of provisions, which of course we must look upon as an exceptional
situation. Interest income normalised after a fading of tailwinds from the previous sharp rises in interest rates. | remain optimistic about
Komercni banka’s performance and that of the broader Czech economy in the months and years to come,” Jan Juchelka adds.

| KB Group’s lending to customers up by 3.3% year on year, at CZK 794.6 billion.

| Deposits from clients decreased by (2.9%) from a year earlier to CZK 994.7 billion. Client deposits are up
8.5% year-to-date.

|  Volume of non-bank assets (mutual funds, pension funds, life insurance) under management leapt by
14.6% to CZK 235.6 billion.

| KB Group was serving 2,227,000 clients. Standalone Komeréni banka had 1,661,000 customers, up by
11,000 year on year.

| In April, Komeréni banka unveiled to the market its new banking proposition based on state-of-the-art
banking technologies and tools. By June, more than 22,000 clients had enrolled for KB’s new digital bank.

| First half 2023: Total revenues were down by (5.6%) year on year to CZK 18.1 billion. Operating
expenditures rose by 8.0% to CZK 9.1 billion. The Group reported a CZK (0.9) billion net release of
provisions for credit risk. Net profit attributable to the Group’s equity holders, at CZK 8.1 billion, was lower
by (2.9%) year on year.

| Second quarter 2023: Total revenues were down by (5.7%) year on year to CZK 9.1 billion. Operating
expenditures rose by 11.8% to CZK 4.1 billion. The Group reported a CZK (0.5) billion net release of
provisions for credit risk. Net profit attributable to the Group’s equity holders, at CZK 4.5 billion, was
lower by (6.0%) year on year.

|  Volume of regulatory capital reached CZK 104.9 billion, capital adequacy stood at 20.0%, and the Core
Tier 1 ratio was 19.5%.

| KB had 72,303 shareholders (greater by 7,919 year on year), of which 66,179 were private individuals from
the Czech Republic.
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Prague, 3 August 2023 — Komer¢ni banka reported today its unaudited consolidated results for the first half of 2023.

Financial and business performance

Total revenues reached CZK 18.1 billion, lower by (5.6%) compared to the first half of the previous year. Net interest income declined,
mainly due to increased average cost of deposits. Net fee and commission income was up modestly, reflecting especially clients’
greater transaction activity and larger investments in mutual funds. Net profit on financial operations improved from the already strong
levels of last year, driven by clients’ robust hedging and trading activity.

Operating expenses were up by 8.0%, at CZK 9.1 billion. Personnel expenses were higher by 7.4%, driven mainly by the increase in
average salaries even as the average number of employees grew marginally. The full-year levy to the regulatory funds was unchanged
year on year because the CNB adjusted downwards the aggregate contribution from Czech banks to the Resolution Fund even as the
charge for the Deposit insurance was greater due to last year’s failure of Sberbank CZ. Increase in administrative costs was driven by
higher expenses related to real estate, IT, maintenance, and marketing. Greater depreciation and amortisation charges reflected the
ongoing investments into digitalisation.

Cost of risk reached a negative CZK (0.9) billion, reflecting a net release of credit risk allowances. This was possible thanks to generally
low rates of default in corporate and retail segments and successful recovery on several larger corporate exposures.

Reported net profit attributable to shareholders for 2023’s first half decreased by (2.9%) year on year to CZK 8.1 billion. Income taxes
reached CZK 1.8 billion.

Lending to clients went up by 3.3% to CZK 794.6 billion.” The volume of housing loans outstanding grew by 3.4%, with lending from
Modra pyramida building society expanding faster than did KB’s mortgage portfolio. New production of housing loans recorded a
gradual rebound since March after a large decline in sales during 2022. The growth in consumer lending accelerated as KB improved
its sales process and consumer confidence in the economy began to improve from low levels. Growth in lending to businesses
decelerated somewhat, influenced also by appreciation of the Czech crown as expansion of business lending has recently been
concentrated in euro rather than crowns.

Deposits from clients decreased by (2.9%) year on year to CZK 994.7 billion.? On the other hand, the volume of KB Group clients’
assets in mutual funds, pension savings, and life insurance rose by 14.6% to CZK 235.6 billion. The clients were looking for greater
returns on their money in saving and term accounts and in mutual funds. The competition for deposits on the market has remained
intense.

Shareholders, capital, and dividends
KB’s capital adequacy ratio reached a strong 20.0%, and Core Tier 1 capital stood at 19.5%. During 2023, the reported capital ratios
include interim profit of the current year adjusted for the ‘foreseeable dividend’ at the level of 65% payout ratio.

The liquidity coverage ratio was 169%, significantly above the regulatory minimum of 100%.

The Annual General Meeting held on 20 April approved a dividend payment of CZK 11.5 billion, or CZK 60.42 per share before tax. This
represents 65% of attributable consolidated net profit generated by KB in 2022. The dividend can be claimed by every shareholder
holding a Komer&ni banka share as of 2 May 2023. The dividend’s payment date was 22 May 2023.

The approved dividend is in line with the long-term capital management plan, which calls for maintaining capital adequacy at a level
appropriate to the risks assumed under the given economic conditions in the Czech Republic and with respect to the Bank’s business
opportunities. It also maintains adequate scope for Komeréni banka Group’s future business growth. Considering the current state of
affairs, KB’s management intends for 2023 to propose distributing as dividends 65% of attributable consolidated net profit earned in
the year.

As of 30 June 2023, Komeréni banka had 72,303 shareholders (up by 7,919 year on year), of which 66,179 (greater by 7,830 from the
year earlier) were private individuals from the Czech Republic. Strategic shareholder Société Générale maintained its 60.4% stake while
minority shareholders owned 39.0% and KB held 0.6% of the registered capital in treasury.

Achievements in the second quarter of 2023

A major aspect of the strategic KB2025 programme announced in November 2020 has been Komer&ni banka’s developing a new
banking infrastructure that includes a new core banking system, the KB+ mobile application, internet banking, a card management
system, and analytical tools allowing an upgraded client proposition.

" Including debt securities issued by KB’s corporate clients. The volume of reverse repo operations with clients as of 30 June 2023 as well as of 30 June 2022 was nil.
2 Excluding repo operations with clients. The total volume of ‘Amounts due to customers’ moved down by -1.1% to CZK 1,091.7 billion.
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By April 2023, the building of this new digital bank had reached such advanced level as to allow introducing the “New era of banking
written by KB” onto the Czech market, onboarding of new clients to the new platform, and the start of a gradual migration of clients
from the legacy system.

By June 2023, some 22,000 clients had enrolled into the new digital bank. Of this total, more than 5,000 were new clients to KB. The
migration that has commenced in the Individuals segment will be followed in subsequent years by small businesses and completed
with corporate clients. This schedule is in accordance, too, with the development of new products and services for the “New era

of banking written by KB”. Completion of the migration will enable decommissioning of components making up KB’s existing
infrastructure.

On 28 April, Komer¢ni banka signed a referral agreement with BNP Paribas Personal Finance SA (BNPP PF) on re-contracting of
selected deposit customers of the Czech BNPP PF franchise operating under the Hello bank! brand. The referral agreement does not
concern credit products offered by Hello bank!

On 16 June, Jan Juchelka, Chairman of the Board of Directors and Chief Executive Officer of Komer&ni banka, was elected by

the member banks as President of the Czech Banking Association. The CBA represents the banking industry vis-a-vis the public,
governmental offices, and international bodies. Furthermore, it supports financial education, crime prevention, sustainability, and
digitalisation of financial and public services. During his three-year mandate, Mr. Juchelka aims to promote further dialogue between
the state, regulatory authorities, and private sector while focusing especially on digitalisation, innovations, sustainability, and
investments directed to supporting the Czech Republic’s long-term prosperity.
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Market environment (in second quarter 2023)"

Certain challenges for the global economy from the recent past have eased as energy prices have declined to near pre-invasion levels
and supply chain disruptions have been mostly resolved. Thus, the main focal point of macroeconomic discussion has been fiscal
policy, the key issue being impact of the austerity (or consolidation) package presented by the Czech government in early May. The
package has passed its first reading in the Lower House of the Parliament, but its material impacts are to be seen only in 2024.

Otherwise, the Czech economy stagnated in quarter-on-quarter terms in the first quarter. In the second quarter, then, real GDP grew
by 0.1% but came in (0.6%) smaller in year-on-year terms, as per the flash estimate. The manufacturing sector shrunk slightly year on
year, despite improving production in the important automotive sector. Car production in 2023’s first half was up by 22% year on year.
Labour market conditions remained tight and nominal wage growth did not keep up with rising consumer prices.? The unemployment
rate remains one of the lowest within the EU, standing at just 2.3% in May 2023 (according to the Eurostat methodology after seasonal
adjustment).¥ In June, the Czech labour ministry reported further decline in the unemployment rate.¥

Pressure from the primary price categories has been fading. In the second quarter of 2023, the growth dynamics of industrial producer
prices averaged just 4.0% year on year, due in part to quarter-on-quarter decline by (2.6%). Agricultural producer prices were lower by
(8.1%) year on year as well as on a quarter-on-quarter basis (9.1%). Prices of construction work continue to rise by an average 6.9%
year on year (0.9% from the 1st quarter of 2023 to the second quarter of 2023). Fading pressure from the primary price categories
together with only decent wage cost dynamics and retreating energy prices moderated consumer price pressures and the year-on-
year price dynamics were most importantly influenced by the base effect. Hence, growth in consumer prices decelerated in June to
9.7% year on year. The rise year over year was driven especially by housing-related costs and by prices of food and non-alcoholic
beverages. The dynamics of core inflation slowed to 7.5% in June.®

The CNB had left the main 2W monetary policy repo rate on hold at 7% since 23 June 2022. As of 30 June 2023, 3M PRIBOR reached
7.13% (down (10) bps year on year and (13) bps year to date). The 10Y interest rate swap hit 4.13% (down (102) bps year on year and
(66) bps year to date). The interest rate swap curve remained inverted, with the 5Y at 4.48% (down (122) bps year on year and (75) bps
year to date) and yields on 10-year Czech government bonds having declined to 4.38% (down (41) bps year on year and (64) bps year
to date). By the end of June, the Czech crown had appreciated against the euro by 1.6% year to date and 4.1% year on year, reaching
CZK 23.7 per euro.

The latest information on developments in residential real estate prices, available for the first quarter of 2023, show significant slowing
in growth and by some measure even decline in year-on-year terms.® Prices for second-hand homes in Prague declined by (3.4%)
quarter on quarter, nevertheless they were higher in year-on-year terms by 1.2%. Prices of second-hand flats in the rest of the country
were down by (3.1%) quarter on quarter but were 4.3% higher year on year. Prices of newly developed flats in Prague were down
quarter on quarter for the third consecutive quarter. They slipped by (1.2%) in the first quarter of 2023 and declined by (6.0%) from the
same quarter a year earlier.? As documented by the European house price index, real estate prices fell quarter on quarter by (1.1%) and
the year-on-year dynamics slowed to 1% while the index for the EU was reported at 0.8%."

Total bank lending for the overall market (excluding repo operations) grew by 6.1% year on year as of June 2023.9 Lending to
individuals reached 5.5%, with housing loans expanding 4.8% year on year as new mortgage production was slowly recovering from
the drop in 2022, interest rates were at heightened levels, and real estate prices corrected slightly. Lending to businesses and other
corporations increased year on year by 6.9% in June 2023, with growth recorded across all main segments, including non-financial
corporates, the public sector, and the financial institutions segment. Growth in business lending occurred overwhelmingly in euro-
denominated loans.

The volume of client deposits in Czech banks expanded by 9.1% year over year as of June 2023.9 Deposits from individuals had

grown in total by 5.5% while the market deposits from businesses and other corporations grew by 13.5% year over year. A switch from
current to term and saving deposits continued across all segments, as the volumes on current accounts were lower by 11.9% while the
combined volume on term and saving accounts expanded by 34.2% year on year.

" Unless stated otherwise, data sources for this section: Czech Statistical Office, Czech National Bank, KB Economic Research. Comparisons are year on year.
2 The latest available data for the first quarter showed wage inflation picking up to +8.6% year on year (down by (6.7%) in real terms).
3 https://ec.europa.eu/eurostat/databrowser/view/El LMHR M/default/table?lang=en&category=euroind.ei Im Data as of May 2023.

4 https://www.mpsv.cz/web/cz/mesicni. Data as of June 2023.

9 Source: http://www.cnb.cz/arad/#/en/display_link/single SCPIMZMO9YOYPECNA , ARAD statistics of the CNB.

9 Source: https://www.czso.cz/csu/czso/indices-of-realized-flat-prices-1-quarter-of-2023 Publication code 014007-23, released 14 June 2023.
? Source: https://ec.europa.eu/eurostat/databrowser/view/prc_hpi_a/default/table?lang=en

8 Source of data on banking market developments: ARAD statistics of the CNB, www.cnb.cz.

9 Source of data on banking market developments: ARAD statistics of the CNB, www.cnb.cz.
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Developments in the client portfolio and distribution networks

Change
30 Jun 2022 30 Jun 2023 YoY

KB Group's clients 2,256,000 2,227,000 (29,000)
Komeréni banka 1,650,000 1,661,000 11,000
— individual clients 1,407,000 1,417,000 11,000
— internet banking clients 1,503,000 1,523,000 20,000
— mobile banking clients 1,099,000 1,185,000 85,000
Modra pyramida 472,000 446,000 (26,000)
KB Penzijni spole¢nost 512,000 491,000 (21,000)
ESSOX (Group) 135,000 133,000 (2,000)
KB branches (C2) 218 215 (©)]
Modra pyramida points of sale 194 203 9
SGEF branches 9 9 0
ATMs (KB network) 863 852 (11)
- of which deposit-taking 521 536 15
- of which contactless 641 690 49
ATMs (Total shared network) 863 2,062 1,199
Number of active debit cards 1,456,000 1,487,000 31,000
Number of active credit cards 188,000 206,000 18,000
Number of cards virtualized into payment apps 449,000 589,000 141,000
KB key authentication users 1,036,000 1,140,000 104,000

Comments on business and financial results

The financial data published below are from unaudited consolidated results compiled under IFRS (International Financial Reporting
Standards). Unless stated otherwise, the data are as of 30 June 2023.

BUSINESS PERFORMANCE

Loans to customers
Total gross volume of lending to clients rose by 3.3% year on year to CZK 794.6 billion."

In lending to individuals, the overall volume of housing loans grew by 3.4% from the year earlier. Within this total, the portfolio of
mortgages to individuals expanded by 1.9% to CZK 271.3 billion. Modra pyramida’s loan portfolio developed even faster, by 8.5% to
CZK 88.5 billion. The new production of housing loans has been recovering since March of this year, but it nevertheless remained lower
by (39.2%) year on year from the still-strong levels of 2022’s first half, at CZK 16.0 billion. The volume of KB Group’s consumer lending
(provided by the Bank and ESSOX Group in the Czech Republic and Slovakia) was up by 6.6%, at CZK 36.8 billion. This growth pace
was also influenced by improvements in the granting process and successful offer of flexible loans available online and at branches.

The total volume of loans to businesses and other lending provided by KB Group was greater by 2.8% year on year, at

CZK 398.1 billion. Expansion was faster in euro-denominated loans, which are available to businesses with revenues in the
European currency. Lending to small businesses declined by (0.7%) to CZK 47.4 billion. The overall CZK volume of credit granted
by KB to medium-sized, large corporate, and other clients in the Czech Republic and Slovakia? climbed by 3.4% year on year to
CZK 318.3 billion. At CZK 32.5 billion, the total credit and leasing amounts outstanding at SGEF were up by 2.5% year over year.

" Including debt securities issued by KB’s corporate clients. There were no reverse repo operations with clients to report as of 30 June 2023 or 30 June 2022.
2 Inclusive of factor finance outstanding at Factoring KB and merchant and car dealers’ financing from ESSOX Group.
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Amounts due to customers and assets under management

The volume of standard client deposits within KB Group decreased by (2.9%) year on year to CZK 994.7 billion.” Year to date, the
volume grew by 8.5%. This development was influenced by clients shifting some of their savings to mutual funds. Competition in the
deposits market has remained intense. Moreover, clients often have been switching their deposits from current accounts to better-
yielding term and savings accounts. Deposits at Komer¢ni banka from individual clients were down by (6.7%) from the year earlier to
CZK 323.7 billion. The deposit book at Modra pyramida diminished by (7.0%) to CZK 53.9 billion. Total deposits from businesses and
other corporations were down by (0.2%) to CZK 610.9 billion.

The volumes in mutual funds held by KB Group clients grew by 31.5% to CZK 116.4 billion. Client assets managed by KB Penzijni
spole¢nost were 3.4% greater, at CZK 74.0 billion. Technical reserves in life insurance at Komeréni pojistovna were smaller by (0.7%)
year on year, at CZK 45.3 billion.

The Group’s liquidity as measured by the ratio of net loans? to deposits (excluding repo operations with clients but including debt
securities held by KB and issued by the Bank’s clients) stood at 80.2%. The Group’s liquidity coverage ratio ended the year at 169%,
well above the regulatory limit of 100%.

FINANCIAL PERFORMANCE

Income statement

Komeréni banka’s revenues (net operating income) reached CZK 18,099 million, down by (5.6%) compared to the first half of 2022.
Net interest income declined as the impact from higher average costs of deposits was not offset by expanding loan volumes. Net fee
and commission income was up slightly, mainly thanks to clients’ larger investments in mutual funds and greater transaction activity.
Net profit on financial operations improved from the already strong level of last year’s first half.

Net interest income was down by (9.5%), at CZK 12,812 million. The volume of loans expanded, but the average lending spreads
narrowed in retail segments. Switching of deposit volumes from current accounts to savings and term deposits, together with

higher rates paid on deposit products, led to significantly higher average costs of deposits. Contribution to net interest income from
investment banking activities diminished due to smaller differences between Czech crown interest rates and those in other currencies.
Net interest margin for the first half of 2023, computed as the ratio of net interest income to interest-earning assets reported on the
balance sheet, reached 2.0%. That compares to 2.2% a year earlier.

Net fee and commission income grew by 2.7% to CZK 3,049 million. Transaction fees contributed to this development, as clients’
transaction activity was greater, especially in card payments but also in other non-cash payments. Deposit product fees were up
slightly, as the base from last year was influenced by a humanitarian allowance for war refugees from Ukraine. Fees from cross-selling
improved as well, with better contribution from mutual funds and insurance products. Income from loan services was higher, mainly
due to expanding consumer lending. Because clients’ activity on debt capital markets was diminished year on year, less income was
generated from the related services.

Net profit on financial operations increased by 6.0% year on year to a strong CZK 2,063 million. The result was achieved on the
back of robust client activity in the currency and interest rate hedging and trading. A few larger transactions executed for corporate
and institutional clients also contributed positively. Small and medium-sized corporate clients continued to appreciate tailored
hedging strategies, and particularly those based on currency options. Gains from foreign exchange payments were lower year on year,
reflecting seasonality of travel, transaction activity of clients, and spreads adjustments. The result in the second quarter also included
gain from sales of bonds reported on the banking book.

Dividend and other income was up by 82.3% to CZK 175 million. This line item primarily comprises revenues from property rental and
ancillary services.

Operating expenses rose by 8.0% to CZK 9,093 million. Personnel expenses grew by 7.4% to CZK 4,069 million, reflecting a
combined rise in average salaries and 0.4% increase in the average number of employees to 7,549%. General and administrative
expenses (not including contributions to the regulatory funds) were up by 13.8%, at CZK 2,123 million. Growth in this category was
driven by marketing, software and IT support, as well as costs related to real estate and overall inflation. The full-year charge to the
regulatory funds (Deposit Insurance Fund, Resolution Fund) was lower by a slight (0.3%) year on year, at CZK 1,277 million, because
the CNB reduced the Czech banks’ aggregate contribution to the Resolution Fund in 2023. The levy for the Deposit Insurance Fund
was increased, however, following last year’s failure of Sberbank CZ. Depreciation, amortisation, and impairment of operating assets
grew by 9.0% to CZK 1,624 million, whereas higher charges reflecting investments in pursuit of KB’s digitalisation strategy were partly
offset by lower depreciation of buildings.

" Excluding volatile repo operations with clients. The total volume of ‘Amounts due to customers’ decreased by 1.1% year on year to CZK 1,091.7 billion.
2 Gross volume of loans reduced by the volume of provisions for loan losses.
9 Recalculated to a full-time equivalent number.
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The sum of profit before allowances for loan losses, provisions for other risk, profit on subsidiaries, and income tax (operating profit)
was down by (16.2%), at CZK 9,006 million.

Cost of risk (impairment losses, provisions for loans, and net result from loans transferred and written off) reached CZK (899) million
(i.e. a net release of provisions) compared to net provisions creation of CZK 562 million a year earlier. This was possible mainly due to
an improved situation as well as successful recovery relating to several exposures in the corporate client segment. The level of new
defaults stayed relatively low across all client segments. Net provisioning in retail segments remained low. The cost of risk in relative
terms and as measured against the average volume of the lending portfolio during the first half of 2023 came to (22) basis points. That
compares with 15 basis points for the same period a year earlier.

Income from shares in associated undertakings (i.e. Komer¢ni pojistovna) was up by 17.6% year on year, at CZK 127 million,
influenced by interest rate developments, creation and utilisation of the insurance reserves, and implementation of the IFRS 17
accounting standard at Komer¢ni pojistovna.

Net profits (losses) on other assets reached a negative CZK (7) million. In the previous year, net profit on other assets had been
CZK 120 million.

Income tax was lower by (7.5%), at CZK 1,832 million.

KB Group’s consolidated net profit for the first half of 2023 reached CZK 8,193 million, which was down by (2.8%) in comparison
with the year earlier. Of this total, CZK 107 million was profit attributable to the non-controlling owners of minority stakes in KB’s
subsidiaries (unchanged year on year).

Reported net profit attributable to the Group’s equity holders totalled CZK 8,086 million, which is (2.9%) less year on year.

Other comprehensive income reached CZK (371) million. This derived mainly from revaluation of some cash flow hedging positions
and debt securities. Consolidated comprehensive income for the first 6 months of 2023 totalled CZK 7,822 million, of which
CZK 105 million was attributable to owners of non-controlling stakes.

Statement of financial position
Unless indicated otherwise, the following text provides a comparison of the balance sheet values as of 30 June 2023 with the values
from the statement of financial position as of 31 December 2022.

Assets
As of 30 June 2023, KB Group’s total assets had grown by 12.4% year to date to CZK 1,467.3 billion.

Cash and current balances with central banks were down by (16.0%), at CZK 11.9 billion. Financial assets held for trading at fair value
through profit or loss (trading securities and derivatives) decreased by (15.9%) to CZK 48.2 billion. The fair value of hedging financial
derivatives declined by (24.8%) to CZK 16.2 billion.

Year to date, there was a (9.1%) decline in financial assets at fair value through other comprehensive income totalling CZK 27.4 billion.
This item consisted mainly of debt securities issued by government institutions.

Financial assets at amortised cost grew by 15.6% to CZK 1,334.1 billion. The largest portion of this consisted of (net) loans and
advances to customers, which increased year to date by 2.1% to CZK 798.0 billion. A 97.9% share in the gross amount of client loans
was classified in Stage 1 or Stage 2 while 2.1% of the loans were classified in Stage 3 (non-performing loans). The volume of loss
allowances created for amounts due from customers came to CZK 12.9 billion. Loans and advances to banks climbed by 64.2% to
CZK 383.2 billion. The majority of this item consists in reverse repos with the central bank. The value held in debt securities was up by
9.7% and reached CZK 152.8 billion at the end of June 2023.

Revaluation differences on portfolio hedge items totalled CZK (1.7) billion, lower by (32.1%). Current and deferred tax assets stood at
CZK 0.3 billion. Prepayments, accrued income, and other assets, which include receivables from securities trading and settlement
balances, decreased overall by (1.1%) to CZK 5.7 billion. Assets held for sale diminished by (14.2%) to CZK 0.1 billion.

Because of Komeréni pojistovna’s transition to the IFRS 17 standard, investments in associates rose by 6.1%, to CZK 2.8 billion,
compared to the 2022 year-end restated value of CZK 2.7 billion.

The net book value of tangible assets stayed flat at CZK 8.8 billion. Intangible assets grew by 8.4% to reach CZK 9.8 billion. Goodwill,
which primarily derives from the acquisitions of Modra pyramida, SGEF, and ESSOX, remained unchanged at CZK 3.8 billion.

Liabilities
Total liabilities were 14.0% higher in comparison to the end of 2022 and stood at CZK 1,346.4 billion.
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Financial liabilities at amortised cost went up by 15.3% to CZK 1,211.5 billion. Amounts due to customers comprise the largest
proportion of this total, and these climbed by 14.8% to CZK 1,091.7 billion. This total included CZK 97.1 billion of liabilities from repo
operations with clients and CZK 6.4 billion of other payables to customers. Amounts due to banks increased through the first half of
2023 by 23.6% to CZK 105.3 billion.

Revaluation differences on portfolios hedge items were CZK (44.1) billion. Current and deferred tax liabilities ended at CZK 2.8 billion,
up by 8.0%. Accruals and other liabilities, which include payables from securities trading and settlement balances, grew by 15.5% to
CZK 19.4 billion.

The provisions balance was (21.4%) lower, at CZK 0.9 billion. Provisions for other credit commitments are held to cover credit risks
associated with credit commitments issued. The provisions for contracted commitments principally comprise those for ongoing
contracted contingent commitments, legal disputes, self-insurance, and the retirement benefits plan.

Subordinated and senior non-preferred debt, at CZK 48.8 billion, was up by 26.2% year to date, as KB continued to subscribe new
loans during second quarter 2023 to meet regulatory minimum requirements for own funds and eligible liabilities (MREL).

Equity

Total equity declined year to date by (3.0%) to CZK 120.9 billion, as the volume of the annual dividend paid in May exceeded the
amount of net profit generated in the first half. Values of retained earnings as well as income from share of associated undertakings
were restated as of the end of 2022 as a result of Komeréni pojiStovna’s adopting the IFRS 17 standard. The value of non-controlling
interests reached CZK 3.1 billion. As of 30 June 2023, KB held in treasury 1,193,360 of its own shares constituting 0.63% of the
registered capital.

Regulatory capital and other regulatory requirements

Total regulatory capital for the capital adequacy calculation came to CZK 104.9 billion as of 30 June 2023. Capital adequacy
stood at 20.0%. Core Tier 1 (CET1) capital totalled CZK 102.1 billion and the Core Tier 1 ratio was 19.5%. Tier 2 capital summed to
CZK 2.7 billion, which was 0.5% of risk-weighted assets.

As of 1 July 2023, Komeréni banka’s overall capital requirements (OCR) were at approximately 17.6%. The minimum required level of
CET1 is 12.9%, and the minimum Tier 1 capital ratio stands at 14.9%.

KB Group’s Liquidity Coverage Ratio came to 169% as of 30 June 2023. The applicable regulatory minimum is 100%.

Effective from 1 January 2023, KB Group is recommended to comply with a minimum requirement for own funds and eligible liabilities
(MREL) equal to 17.4% of the consolidated total risk exposure and 5.18% of the consolidated total exposure. Based on the CNB
general approach,” MREL is expected to reach 21.2% of the consolidated total risk exposure and 5.91% of the consolidated total
exposure with effect as of 31 December 2023. The MREL requirement is defined as a sum of the amount of loss absorption and
recapitalisation. In addition to the MREL, expressed as a percentage of risk-weighted assets, the Group must also fulfil the combined
capital buffer. According to current regulations and the criteria from the supervisor, this requirement stood at 6.75% as of 1 July 2023.

Pursuing the so-called “single point of entry” resolution strategy, KB intends to fulfil its MREL requirements by taking on senior non-
preferred loans from Société Générale S.A. As of 30 June, KB had accepted such loans in a total principal volume of EUR 1.95 billion.?

Developments in the Group structure

Komeréni banka has founded a new fully owned subsidiary, KB Poradenstvi, s.r.o. The company was established by its entry into
the register of companies on 27 June 2023. KB Poradenstvi was founded in relation to the intended development of of KB Group’s
distribution model. The company’s registered scope of business includes intermediation of consumer loans, intermediation of
insurance and reinsurance, intermediation of supplementary pension savings, and investment brokerage. In order to be authorised to
conduct these business activities, the company needs to obtain additional licenses.

On 30 June 2023, KB Smart Solutions, a full owned subsidiary of Komeréni banka, increased to 28.256% from 24.989% its stake in
MonkeyData s.r.o0.. MonkeyData fully owns a subsidiary, Lemonero, s.r.o., which provides financing to e-shops utilising an Al-powered
scoring model.

" https://www.cnb.cz/en/resolution/general-approach-of-the-czech-national-bank-to-setting-a-minimum-requirement-for-own-funds-and-eligible-liabilities-mrel/

2 An overview of senior non-preferred tranches to meet the MREL requirements is provided in the Annex.
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Expected development in 2023 and main risks to that development

Note: This outlook updates and thus replaces the outlook presented on 12 May 2023 on the occasion of Komer&ni banka’s announcing
its results for the first quarter of 2023. Given the high level of uncertainty and risks related to projecting future business results,
investors should exercise caution and judgement before making their investment decisions while considering these forward-looking
estimates and targets.

The Czech economy is expected to grow only marginally in 2023, if at all. A positive contribution will come from net exports, while fixed
investments and household consumption, hindered by gloomy confidence levels, probably will decline year on year. The quarterly data
on economic output should see some recovery in activity during the second half of this year.

Although inflation will decelerate, its average rate during the year will still exceed 10%. Unemployment is expected to increase just
slightly and the labour market will remain tight. The growth in nominal wages will accelerate, albeit not enough to match the rise in
consumer prices.

The Czech National Bank is likely to keep interest rates at their current levels (7% repo rate) until the end of the year before starting to
reduce them in 2024.

The CNB boosted the requirement for countercyclical capital buffer on Czech exposures of banks to the maximum level of 2.5%,
effective from April 2023, then reduced it back to 2.25% from July. KB is not aware of further changes in capital requirements likely to
occur during 2023. KB will also continue in gradually taking loans from Société Générale in order to meet the regulatory requirements
for own funds and eligible liabilities (MREL) from the EU’s Bank Recovery and Resolution Directive (as the concept of single point of
entry is applied within the SG Group).

In December 2022, the Parliament approved a bill introducing a new tax impacting several banks, including Komeréni banka. This so-
called “windfall tax” will be applied to profits of selected banks generated in the years 2023, 2024, and 2025. The windfall tax rate of
60% is constructed as a surcharge on top of the standard 19% tax rate, which means that the effective tax rate for the “windfall” part
of the profit is 79%. Windfall is defined as a difference between the income tax base (profit before tax) of the respective year and the
average profit before tax in the four years 2018-2021, increased by 20%. The windfall tax is imposed on (standalone) banks with net
interest income that had exceeded CZK 6 billion in 2021. Within KB Group, it applies to standalone Komeréni banka. Given the income
tax base of standalone KB in 2018, 2019, 2020, and 2021, the windfall tax base comes to CZK 15.8 billion. According to the projections
for the financial results detailed below, the new tax’s impact in 2023 should be limited or non-existent.

The government of the Czech Republic intends to adopt measures focused on reducing the public finance deficit. A majority of the
proposed measures are subject to upcoming votes by Parliament and their intended effects are from 2024.

The banking market for loans will absorb a combination of impacts, including quite dynamic nominal indicators but rather sluggish
real growth rates. Total lending on the market should grow at a mid-single-digit year-on-year percentage rate. The volumes of housing
loans outstanding are expected to develop also at a mid-single-digit rate, as the production of these loans has been recovering since
March from the drop recorded during 2022. Consumer credit expansion should reach a high-single-digit pace, supported by the
favourable labour market situation. Lending to businesses and other corporations should rise at a mid-single-digit tempo, affected

by cooling demand for working capital financing (due to less need in industry to keep high inventories) and hesitation about new
investment plans.

Growth in the volume of deposits on the market will reach mid- to high-single digits in total. The pace of expansion in deposits from
individuals will be slower, as some households continue to tap their reserves to cover increased costs of living. Businesses, on the
other hand, have in aggregate been able to protect their profitability margins and ability to generate cash. Several players on the
deposits market have adopted aggressive pricing policies. This situation may last as long as market interest rates remain high.

Komeréni banka will continue implementing the changes in accordance with its KB2025 programme that had been announced in
November 2020. Among other initiatives, it will continue a gradual migration of individual clients to the new digital bank, commenced in
April 2023.

In this context, KB management expects that the Group’s loan portfolio will record a mid-single-digit growth rate for 2023. The
outstanding volume of housing loans should expand also at a mid-single-digit pace, and the volume of new sales of these loans should
be recovering in comparison with the second half of 2022. Consumer lending should grow faster, also thanks to improvements in

the offer and the sales process. The corporate loan book should develop at a mid-single-digit pace, as KB aims to confirm the gains
recently achieved in its market share of business loans.

Total deposit balances are expected to expand at a mid-single-digit tempo. Deposits of corporate clients may grow somewhat faster

than do volumes in the retail segments. The year-on-year growth in term deposits will probably still outpace that in current accounts by
a large margin.
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KB Group’s total net operating income for 2023 will probably decline somewhat compared to that in the previous year. Net interest
income will retreat at a high-single-digit pace, mainly because of higher average costs of deposits. Net fees and commissions should
improve by mid-single digits, driven especially by dynamic development of the volumes in mutual funds. The net profit on financial
operations will likely grow notably, propelled by income from clients’ hedging and trading activity, but also due to a shifting allocation
of trading gains from interest income to financial operations, which reflects movements in interest rates in different currencies.

As ever, operating expenses remain under tight control and the figure for the full year will rise at a high-single-digit pace, thus

slower than the rate of inflation. The Group will continue its transformation, which consists in investing into building the new digital
infrastructure, overall simplification, and decreasing the numbers of employees and premises in use. The management has agreed
with the trade unions on increasing wages by an average 5% from April 2023 on a constant staff basis. Depreciation and amortisation
charges will be growing at a low-double-digit rate, a reflection of the investments in digital transformation. Total regulatory levies for
the Resolution and Deposit insurance funds will remain at a similar level year on year. As for other administrative costs, the Group will
be mitigating the effects of high inflation through ongoing optimisation of operations.

Cost of risk will be influenced by several factors, including inflation, slower economic growth, and higher interest rates, as well as
low unemployment and strong recovery performance. Certain impacts from high inflation and energy costs had been anticipated in
provisioning during 2022. Reflecting the resilient credit profile of KB’s asset portfolio, the cost of risk in 2023 is expected to reach
between 0 and 10 basis points, thus significantly below the normalised level across the whole business cycle.

The key risks to the expectations described above consist in further escalation of the war in Ukraine and its economic repercussions,
as well as rapid decline in aggregate consumption or significant changes in parameters of financial schemes supported by the state.
Generally, the open Czech economy would be sensitive to a worsening external economic environment, as well as to abrupt changes
to relevant exchange and interest rates or to monetary or fiscal policies.

Management expects that KB’s operations will generate sufficient profit in 2023 to cover the Group’s capital needs ensuing from its
growing volume of assets as well as to pay out dividends.
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ANNEX: Consolidated results as of 30 June 2023 under International Financial Reporting Standards (IFRS)

Reported Recurring
Profit and Loss Statement 1H 2022* 1H 2023 1H 2022* 1H 2023
(CZK million, unaudited)
Net interest income 14,157 12,812 (9.5%) 14,157 12,812 (9.5%)
Net fee and commission income 2,969 3,049 2.7% 2,969 3,049 2.7%
Net profit on financial operations 1,946 2,063 6.0% 1,946 2,063 6.0%
Dividend and other income 96 175 82.3% 96 175 82.3%
Net banking income 19,168 18,099 (5.6%) 19,168 18,099 (5.6%)
Personnel expenses (3,787) (4,069) 7.4% (8,787) (4,069) 7.4%
General admin. expenses (excl. regulatory funds) (1,866) (2,123) 13.8% (1,866) (2,123) 13.8%
Resolution and similar funds (1,281) (1,277) (0.3%) (1,281) (1,277) (0.3%)
Depreciation, amortisation and impairment of
operating assets (1,490) (1,624) 9.0% (1,490) (1,624) 9.0%
Total operating expenses (8,423) (9,093) 8.0% (8,423) (9,093) 8.0%
Operating profit 10,745 9,006 (16.2%) 10,745 9,006 (16.2%)
Impairment losses (486) 911 +/- (486) 911 +/-
Net gain from loans and advances transferred and
written off (76) (13) (83.2%) (76) (13) (83.2%)
Cost of risk (562) 899 +/- (562) 899 +/-
Net operating income 10,183 9,906 (2.7%) 10,183 9,906 (2.7%)
Income from share of associated companies 108 127 17.6% 108 127 17.6%
Net profit/(loss) on subsidiaries and associates 0 0 n.a. 0 0 n.a.
Net profits on other assets 120 (7) +/- 120 (7) +/-
Profit before income taxes 10,412 10,025 (8.7%) 10,412 10,025 (3.7%)
Income taxes (1,980) (1,832) (7.5%) (1,980) (1,832) (7.5%)
Net profit for the period 8,432 8,193 (2.8%) 8,432 8,193 (2.8%)
Profit attributable to the Non-controlling owners 107 107 0.0% 107 107 0.0%
Profit attributable to the Group’s equity holders 8,325 8,086 (2.9%) 8,325 8,086 (2.9%)

* Restated to reflect IFRS 17.

Statement of financial position 30-Jun-22* 30 Jun 2023 Ytd
(CZK million, unaudited)

Assets 1,305,304 1,467,274 12.4%
Cash and current balances with central bank 14,190 11,913 (16.0%)
Loans and advances to banks 233,398 383,240 64.2%
Loans and advances to customers (net) 781,463 797,985 2.1%
Securities and trading derivatives 226,848 228,391 0.7%
Other assets 49,404 45,745 (7.4%)
Liabilities and shareholders' equity 1,305,304 1,467,274 12.4%
Amounts due to banks 85,176 105,292 23.6%
Amounts due to customers 950,692 1,091,739 14.8%
Securities issued 12,156 11,946 (1.7%)
Subordinated and senior non preferred debt 38,694 48,818 26.2%
Other liabilities 93,910 88,598 (5.7%)
Total equity 124,676 120,881 (8.0%)

* Restated to reflect IFRS 17.
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Key ratios and indicators 30 Jun 2022 30 Jun 2023

Capital adequacy (CNB) 20.3% 20.0% v
Tier 1 ratio (CNB) 20.0% 19.5% v
Total risk-weighted assets (CZK billion) 533.2 524.6 (1.6%)
Risk-weighted assets for credit risk (CZK billion) 442.3 427.3 (8.4%)
Net interest margin (NIl / average interest-bearing assets)" 2.2% 2.0% v
Loans (net) / deposits ratio" 74.0% 80.2% A
Cost / income ratio" 43.9% 50.2% A
Return on average equity (ROAE)" 13.4% 13.5% A
Return on average Tier 1 capital” 16.0% 16.1% A
Return on average assets (ROAA)" 1.2% 1.2% v
Earnings per share (CZK)* 88.2 85.6 (2.9%)
Average number of employees during the period 7,522 7,549 0.4%

Business performance in retail segment - overview 30 Jun 2023 Change year on year

CZK bil.

Mortgages to individuals — volume of loans outstanding 271.3 1.9%
Building savings loans (MPSS) - volume of loans outstanding 88.5 8.5%
Consumer loans (KB + ESSOX + PSA Finance) — volume of loans outstanding 36.8 6.6%
Small business loans — volume of loans outstanding 47.4 (0.7%)
Insurance premiums written (KP) 3.6 (8.8%)

Senior non-preferred loans as of 30 June 2023:

Issue Principal Call option date* Interest rate (ACT/360)
27 Jun 2022 EUR 250m 28 Jun 2027  3M Euribor + 2.05%
21 Sep 2022 EUR 250m 21 Sep 2026 1M Euribor + 1.82%
21 Sep 2022 EUR 250m 21 Sep 2029 1M Euribor + 2.13%
9 Nov 2022 EUR 250m 9 Nov 2025 1M Euribor + 2.05%
9 Nov 2022 EUR 250m 9 Nov 2027 1M Euribor + 2.23%
9 Nov 2022 EUR 250m 9 Nov 2028  3M Euribor + 2.28%
15 Jun 2023 EUR 250m 15Jun 2026  3M Euribor + 1.70%
15 Jun 2023 EUR 200m 15Jun 2028  3M Euribor + 2.01%

" Maturity date is one year after the call option excercise date.

Subordinated debt as of 30 June 2023:

Issue Principal Call option date* Interest rate (ACT/360)
10 Oct 2022 EUR 100m 11 Oct 2027  3M Euribor + 3.79%

" Maturity date is one year after the call option excercise date.
Financial calendar:

3 November 2023 9M and 3Q 2023 results

Komer¢ni banka, a.s. | Results H1 2023





Definitions of the performance indicators mentioned herein:

I.  Housing loans: mortgages to individuals provided by KB + loans to clients provided by Modra pyramida;

Il. Cost of risk in relative terms: annualised ‘Allowances for loan losses’ divided by the average of ‘Gross amount of client loans and

advances’, year to date;

lll. Net interest margin (NIM): ‘Net interest income’ divided by average interest-earning assets (IEA) year to date. IEA comprise
‘Cash and current balances with central banks’ (‘Current balances with central banks’ only), ‘Loans and advances to banks’,
‘Loans and advances to customers’, ‘Financial assets held for trading at fair value through profit or loss’ (debt securities only),
‘Non-trading financial assets at fair value through profit or loss’ (debt securities only), ‘Financial assets at fair value through other
comprehensive income’ (debt securities only), and ‘Debt securities’;

IV. Net loans to deposits: (‘Net loans and advances to customers’ inclusive of debt securities held by KB and issued by the Bank’s
clients less ‘reverse repo operations with clients’) divided by the quantity (‘Amounts due to customers’ less ‘repo operations with

clients’);

V. Cost to income ratio: ‘Operating costs’ divided by ‘Net operating income’;

VI. Return on average equity (ROAE): annualised ‘Net profit attributable to the Group’s equity holders’ divided by the quantity

average group ‘shareholders’ equity’ less ‘Minority equity’, year to date;

VIl. Return on average Tier 1 capital: annualised ‘Net profit attributable to the Group’s equity holders’ divided by average group ‘Tier

1 capital’, year to date;

VIIl. Return on average assets (ROAA): annualised ‘Net profit attributable to the Group’s equity holders’ divided by average ‘Total

assets’, year to date;

IX. Earnings per share: annualised ‘Net profit attributable to the Group’s equity holders’ divided by the quantity average number of
shares issued minus average number of own shares in treasury.

Reconciliation of ‘Net interest margin’ calculation, (CZK million, consolidated, unaudited):

(source: Profit and Loss Statement) 1H 2023 1H 2022

Net interest income income, year-to-date 12,812 14,157

Of which:

Loans and advances at amortised cost 30,191 21,995

Debt securities at amortised cost 2,160 1,466

Other debt securities 271 278

Financial liabilities at amortised cost (16,814) (7,477)

Hedging financial derivatives — income 23,685 15,034

Hedging financial derivatives — expense (26,681) (17,139)

(source: Balance Sheet) 30 Jun 2023 31 Dec 2022 30 Jun 2022 31 Dec 2021
Cash and current balances with central banks / Current

balances with central banks 4,162 6,167 10,807 21,455
Loans and advances to banks 383,240 233,398 455,150 257,196
Loans and advances to customers 797,985 781,463 757,528 724,587
Financial assets held for trading at fair value through

profit or loss / Debt securities 11,868 9,968 12,385 8,696
Non-trading financial assets at fair value through profit or

loss / Debt securities 0 132 135 135
Financial asset at fair value through other comprehensive

income (FV OCI) / Debt securities 27,362 30,119 31,004 35,509
Debt securities 152,825 139,276 121,237 114,078
Interest-bearing assets (end of period) 1,377,441 1,200,524 1,388,246 1,161,656
Average interest-bearing assets, year-to-date 1,288,983 1,274,951

NIM year-to-date, annualised 1.99% 2.22%
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