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Regulatorni oznameni

Konsolidované vysledky Komercni banky za rok 2023: Solidni vykonnost v
kontextu probihajici transformace a stagflacni ekonomiky

~Komeréni banka v roce 2023 opét dokazala, jak silnou a uspésnou finanéni skupinou je. V fadé uspéchd a iniciativ je nejvyznamnéjsim
milnikem lorisky 18. duben, kdy odstartovala Nova éra Komeréni banky. Klientim jsme prinesli moderni, rychlé a uZivatelsky pfivétivé
feseni. Aplikaci KB+ dnes pouZiva vice neZ 180 000 klientd, ktefi oceriuji nové funkcionality, nastaveni tarifl i napfiklad piné digitalni
bezpapirové feseni. Dokondili jsme také budovani nového centra pro poskytovani a spravu Uvér( na bydleni, spole¢ného pro KB

a Modrou pyramidu. Nejen tyto kroky nam pomohly ziskat fadu prestiZnich ocenéni, véetné titulu Mastercard Banka roku 2023. V
letosnim roce pokracujeme v implementaci strategie KB 2025 a do konce roku nabidneme sluzby Nové éry bankovnictvi jednomu
milionu nasich retailovych klientd,” uved! Jan Juchelka, pfedseda predstavenstva a generalni feditel Komeréni banky.

LV loriském roce jsme dosahli silnych vysledk(. Dafilo se nédm oslovovat nové klienty a rist jak v oblasti uvérd, tak i vkladd. Uvéry
klientdm solidné rostly, pfestoZe poptavku po tvérech ovlivnilo oéekavanim budouciho sniZovani urokovych sazeb. Vklady klient( se
meziroéné zlepsily o desetinu a pfesahly bilion korun. Aktiva klientd v nebankovnich produktech, zejména podilovych fondech, rostly
jesté rychleji. Cisty zisk za rok 2023 dosahl 15,6 miliardy K&. Zaroveri byla Skupina KB, stejné jako kazdy rok, vyznamnym prispévatelem
do verejnych rozpoctd. V roce 2023 napfiklad odvedla 4,8 miliardy K& na danich z pfijmd, 0,4 miliardy K& na zalohach na windfall tax,
1,3 miliardy K¢ do regulatornich fondi pro feseni krize a pojisténi vkladd, 2,1 miliardy K¢ na socidini a zdravotni pojisténi, 1,8 miliardy K&
na srazkové dani z Uroku a dividend, a dal$i Eastky v jinych odvodech,” doplnil Jan Juchelka.

|  Celkovy objem uvérh poskytnutych Skupinou KB meziroéné stoupl o 5,5 % na 827,7 miliardy Kg¢;

|  Vklady klient( ve Skupiné KB meziroéné stouply 0 9,7 % na 1 006,1 miliardy K&. Objem aktiv klientd
v podilovych fondech, penzijnim spofreni a zivotnim pojisténi se zvysil o 16,0 % na 251,3 miliardy K¢;

|  Skupina Komeréni banky obsluhovala 2 199 000 zakaznik(i. Samotna Komeréni banka méla 1 664 000
klient, meziroéné o 13 000 vice;

| Finanéni vysledek za cely rok 2023 (oproti roku 2022): Celkové vynosy poklesly o -6,3 % na
36,2 miliardy K¢&. Provozni nvéklady stouply 0 8,2 % na 17,3 miliardy K¢. Cista tvorba opravnych polozek
k avéram byla velmi nizka. Cisty zisk pfipadajici akcionairim poklesl o -11,4 % na 15,6 miliardy Ké;

|  Finanéni vysledek za &tvrté &tvrtleti 2023 (oproti 4Q 2022): Celkové vynosy se meziroéné snizily o -4,4 %,
na 9,2 miliardy Ké. Provozni naklady vzrostly o0 9,5 %, na 4,3 miliardy Ké. Skupina vytvofila opravné

polozky na uvéry ve vysi 1,1 miliardy Ké&. Cisty zisk pfipadajici akcionaitim dosahl 3,3 miliardy K&,
meziroéné méneé o -29,7 %;

|  Vroce 2023 odvedla Skupina KB do verejnych rozpoétti 4,8 miliardy Ké na danich z pfijm{, 0,4 miliardy Ké
na zalohach na windfall tax, 1,3 miliardy Ké do regulatornich fondt pro Feseni krize a poji§téni vkladd,
2,1 miliardy K& na socialni a zdravotni pojisténi, 1,8 miliardy Ké na srazkové dani z urokt a dividend, vice
nez 0,8 miliardy K& na DPH, a dal$i éastky v jinych odvodech. Zaméstnanci navic zaplatili ze svych pFijmu
od Skupiny KB na dani z pfijmu 0,7 miliardy K¢ a na socialnim a zdravotnim pojisténi 0,7 miliardy K¢.

| Objem regulatorniho kapitalu dosahl 105,9 miliardy K&, kapitalova primérenost dosahla 18,8 % a ukazatel
jadrového Tier 1 kapitalu 17,7 %;

|  Predstavenstvo navrhuje vyplatu dividendy ve vysi 82,66 K& na akcii, tedy v celkovém objemu
15,7 miliardy K¢. O vyplaté rozhodne valna hromada, ktera se uskutecni 24. dubna 2024.
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| KB ziskala titul Mastercard Banka roku 2023, spolu s ocenénimi Korporatni banka roku 2023 a Banka bez

bariér roku 2023. KB Pojistovna obhdjila titul Nejlepsi Zivotni pojiStovna v anketé VISA Nejlepsi pojiStovna
2023.

| KB méla73478 avkcionél"ﬁ (meziroéné vice o 4 444), z toho 67 449 byly fyzické osoby z Ceské republiky.
Fyzické osoby z CR drzely akcie predstavujici 14,9% podil na vlastnim kapitalu KB.

Praha, 8. Unora 2024 — Komercéni banka dnes oznamila své neauditované konsolidované vysledky za rok 2023.

chhodni a finanéni vykonnost
Uvéry klientim se mezirocné zvysily 0 5,5 % na 827,7 miliardy K&. Poptavka po Uvérech, predevsim v retailovych segmentech, byla
ovlivnéna ocekavanim budouciho vyvoje Urokovych sazeb.

Objem poskytnutych Uvérl na bydleni vzrostl o 4,2 %, pficemz Uvéry od stavebni spofitelny Modra pyramida rostly rychleji nez
hypoteéni portfolio KB. Nova produkce Uvérl na bydleni se po vyrazném poklesu prodeje v priib&hu roku 2022 od biezna zlep$ovala.
Presto byla celkova produkce Uvérl na bydleni v roce 2023 ve srovnani s pfedchozim rokem stéle nizs$i o -5,8 %. Rust spotfebitelskych
uvérl byl pomérné dynamicky, a byl tazen predevsim konsolidaci Gvérd.

Rst uvérd podnikim ve vysi 6,4 % odrazel utlumenou investi¢ni aktivitu podnikd a vliv kurzovych vykyvi na korunovou hodnotu
podnikatelskych uvérli denominovanych v eurech. Uvéry velkym podnikdm rostly relativné rychleiji, nez Gvéry malym a stfednim
podnikdm.

Vklady od klientll se meziro¢né zlepsily 0 9,7 % na 1 006,1 miliardy K&, zatimco objem aktiv klientl Skupiny KB v podilovych fondech,
penzijnim spofeni a zivotnim pojisténi meziroéné vzrostl o 16,0 % na 251,3 miliardy K&. Klienti usilovali o vys$si zhodnoceni svych
prostredkd na spoficich a terminovanych Gétech a v podilovych fondech.

Celkové vynosy doséhly 36,2 miliardy K&, coZ je o -6,3 % méné nez v roce 2022. Cisté trokové vynosy se sniZily zejména v diisledku
niz&i praimérné marze u vkladl a Gvérd a v dasledku toho, ze Ceska narodni banka od fijna 2023 zrusila tro&eni vkladd, které musi
jako své rezervy banky u CNB ukladat. Cisté vynosy z poplatk{ a provizi mirné vzrostly, coz odrazelo zejména vétsi transakéni aktivitu
klientl a vétsi investice do podilovych fond(, poptavku po pojistnych produktech, syndikaci Gvérd a zarukéch. Cisty zisk z finanénich
operaci mirné vzrostl, protoZe zajitovaci a obchodni aktivita klientl v souvislosti se stagnujici ekonomikou postupné zpomalila, ale

s oCekavanim zacatku faze snizovani Urokovych sazeb opét narostla.

Provozni naklady vzrostly o 8,2 % na 17,3 miliardy K&. Osobni naklady byly vyssi o 7,8 %, a to zejména v dlsledku zvyseni primérnych
mezd, kdyZ primérny poget zaméstnanc(l vzrostl jen nepatrné. Odvod do regulatornich fond( se meziroéné nezménil s tim, jak CNB
upravila smérem dold souhrnny pfispévek ¢eskych bank do Fondu pro feseni krize, ale odvod na pojisténi vkladll byl zvysen v dlsledku
loriského krachu Sberbank CZ. Narlst administrativnich nakladd byl zplsoben vydaji souvisejicimi s IT podporou a transformaci banky,
marketingem, nemovitostmi a obecné vysokou inflaci. VysSi naklady na odpisy odrazely pokracuijici investice do digitalizace.

Naklady rizika za cely rok 2023 dosahly zanedbatelné vySe 0,0 miliard K&, coz bylo umoznéno obecné nizkou mirou selhani
v korporatnim a retailovém segmentu a UspéSnym vymahanim nékolika vétSich korporatnich expozic, kompenzovanych tvorbou
opravnych polozek k nékolika expozicim ke korporatnim klientdim.

Vykazany Gisty zisk pfipadajici akcionarlim za rok 2023 se meziro¢né snizil o -11,4 % na 15,6 miliardy K& a dan z pfijmU doséhla vyse
3,3 miliardy K&.

V roce 2023 odvedla Skupina KB do vefejnych rozpoctl 4,8 miliardy K& na danich z pfijm(, 0,4 miliardy K& na windfall tax,

1,3 miliardy K¢ do regulatornich fond( pro feseni krize a pojisténi vkladU, 2,1 miliardy K& na socidlni a zdravotni pojisténi,

1,8 miliardy K& na srazkové dani z Urokl a dividend, vice nez 0,8 miliardy K& na DPH, a dal$i ¢astky v jinych odvodech. Zaméstnanci
navic zaplatili ze svych pfijmU od Skupiny KB na dani z pfijmu 0,7 miliardy K& a na socialnim a zdravotnim poji§téni 0,7 miliardy K¢.

Akcionari, kapital a dividendy
Kapitalova pfimérenost dosahovala silnych 18,8 %, pfi¢emz podil jadrového Tier 1 kapitalu na rizikové vazenych aktivech byl 17,7 %.

Ukazatel kryti likvidity (LCR) byl na 149 %, vyrazné nad regulaénim minimem 100 %.

S ohledem na hospodarsky vysledek 2023, silnou kapitalovou pozici Banky a Skupiny KB, vyhled pro rist rizikové vazenych aktiv

a kapitalovych pozadavkd, a v souladu s Umyslem vedeni udrZovat Uroveni kapitalu na efektivni a bezpeéné Urovni, se predstavenstvo
KB rozhodlo navrhnout valné hromadé vyplatu dividendy ve vysi 15,7 miliardy K&. Tato ¢astka predstavuje 82,66 K¢ na jednu akcii KB
(pfed zdanénim) a vyplatni pomér na trovni 100 % z konsolidovaného Cistého zisku pfipadajiciho akcionariim za rok 2023. Odpovidajici
hruby dividendovy vynos ve vztahu k zaviracimu kurzu akcii KB na konci roku 2023 by €inil 11,4 %. Rozhodnuti o rozdéleni ro¢niho
vysledku, véetné vyplaty dividend, je pfedmétem hlasovani valné hromady.
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Navrh predstavenstva udrzuje kapitalovou pfiméfenost na Urovni odpovidajici pfijimanym rizikim za danych ekonomickych podminek
v Ceské republice, a s ohledem na obchodni pfileZitosti Skupiny KB. Névrh rovnéz zachovéva dostatedny prostor pro budouci
obchodni rlst, a dle ndzoru predstavenstva poskytuje akcionarlm spravedlivy podil na zisku. S ohledem na aktualni stav a o¢ekavani
vyvoje hospodarského prostfedi hodla vedeni KB navrhnout vyplatu dividend ve vysi 100 % z konsolidovaného ¢&istého zisku
pfipadajiciho akcionaflim za rok 2024.

K 31. prosinci 2023 méla KB 73 478 akcionaitl (meziroéné vice o 4 444), z toho 67 449 byly fyzické osoby z Ceské republiky (nardst
0 4 399). Podil strategického akcionare, banky Société Générale, zlstal nezménén na 60,4 %. Minoritni akcionafi méli 39,0 % a KB
drzela 0,6 % vlastnich akcii.

Uspéchy a ocenéni (ve &tvrtém &tvrtleti 2023)

Skupina KB pokrac¢ovala v implementaci strategického planu KB2025, jejz vyhlasila v listopadu 2020. Béhem &tvrtého Ctvrtleti KB
pokracovala v migraci individualnich klientd retailového bankovnictvi do nového prostiedi aplikace KB+ postavené na nové digitalni
bankovni infrastruktufe. Na konci roku 2023 bylo v “Nové éfe bankovnictvi KB” obsluhovano 120 854 klientd,

V hlasovani ekonom, analytikll a bankovnich expertli se Komeréni banka stala vitézem 22. ro¢niku prestizni ankety Mastercard Banka

roku. Navazala tak na vitézstvi z pfedchoziho roku. Kromé hlavni ceny ziskala také prvni misto jako Korporatni banka roku a Banka bez
bariér, druhé misto pak v kategorii Privatni banka roku. V Zebfi¢ku VISA Nejlepsi pojistovna 2023 obhjila prvni misto KB Pojistovna.
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Trzni prostredi (ve ¢tvrtém ctvrtleti 2023)"

Zatimco mnohé z problémd, s nimiz se svétova ekonomika potykala v roce 2022 nebo prvni poloviné 2023, se bud' zasadné zmirnily,
nebo zcela zmizely, néktera geopoliticka rizika se znovu objevila. Pfedevsim se opét vyostfila situace na Blizkém vychodé. Globalni
obchod byl rovnéz naruSovan napadanim obchodnich lodi proplouvajicich Rudym mofem.

Ekonomika Ceské republiky nezaznamenala o&ekdvané hospodarské oZiveni, ale ani se nedostala do technické recese. Hlavni
pozornost makroekonomického diskurzu v zemi se soustredila na fiskalni politiku a snizovani urokovych sazeb. Prezident podepsal tzv.
usporny bali¢ek, jehoz vétSina ustanoveni vstoupila v platnost 1. ledna 2024. Rozpocet na rok 2024, ktery obsahuje Usporna opatfeni
ke snizeni deficitu na 252 mid. korun v roce 2024, schvalil parlament na konci listopadu.? Koncem prosince 2023 CNB sniZila svou
klicovou urokovou sazbu o 0,25 procentniho bodu na 6,75 %.%

Bé&hem letosniho tretiho Ctvrtleti Ceska ekonomika v mezi¢tvrtletnim vyjadreni poklesla. Nicméné ve 4. Etvrtleti hruby domaci produkt
podle predbézného odhadu CSU mezistvrtletné vzrostl 0 0,2 % predevsim diky zahraniéni poptavce také diky spotiebé domacnosti.
Avsak meziro€né byl ve 4. Ctvrtleti nizsSi 0 0,2 %. Ve 3. Ctvrtleti 2023 se vyvoj Ceské ekonomiky jako celku nadale zhorSoval. Realny
hruby domaci produkt se oproti pfedchozimu Ctvrtleti snizil 0 -0,6 %. ZvySené viadni vydaje a nevyrazné oziveni investi¢ni aktivity
nefinanénich podnikd ponékud zlepsily vykonnost ekonomiky. V listopadu se primysl za¢al opét propadat. Hlavnimi pfekazkami
hospodarského vyvoje byly slabé investice a vydaje domacnosti, které odrazely prudky pokles realnych pfijmQ. Primérna hruba realna
mzda se vyrovnala Urovnim, které byly naposledy zaznamenany ve 4. &tvrtleti roku 2021.9 Podminky na trhu prace zUstaly napjaté. Mira
nezaméstnanosti zGstava jednou z nejnizsich v ramci EU (v listopadu podle metodiky Eurostatu po sezénnim ocisténi ¢inila 2,4 %).9
Udaje Seského ministerstva prace ukazovaly v zafi stagnaci nezaméstnanosti na velmi nizké Grovni.9

Ceny zemédélskych vyrobcl se ve 4. Gtvrtleti zvysily of 0,4 % ve srovnani se 3. Ctvrtletim 2023, meziro¢né vsak byly nizsi o -14,4 %
hlavné kvili poklesu cen rostlinné vyroby. Ceny primyslovych vyrobcl ve 4. tvrtleti ve srovnani s pfedchozim &tvrtletim poklesly

0 0,3 %. Kvdli rdstu cen zakladnich kovid a uhli pak meziro¢né byly ve 4. Ctvrtleti vyssi o 0,8 %. Ceny stavebnich praci mezictvrtletné
vzrostly 0 0,6 %, meziro¢né pak byly vy$si o 3,2 %. V priméru za cely rok 2023 ve srovnani s rokem 2022 byly ceny zemédélskych
vyrobcl o -6,0 % nizsi, ceny prdmyslovych vyrobcl byly o 5,0 % vys$si a ceny stavebnich praci byly o 6,0 % vy$s§i. Zmirnéni tlaku

z téchto primarnich cen se promitlo do spotfebitelskych cen. Spotrebitelské ceny se v prosinci mezimésiéné snizily o -0,4 % a inflace
v meziro¢nim vyjadreni zpomalila na 6,9 % (resp. na 4,2 % po ocisténi o vliv energetického tarifu).” Dynamika jadrové inflace se

v prosinci zpomalila na 3,6 %.°

Dne 21. prosince 2023 CNB snizila hlavni dvoutydenni ménové politickou repo sazbu z Grovné 7 % na 6,75 %. K 29. prosinci 2023 &inila
sazba 3M PRIBOR 6,77 %, coZ predstavuje meziro¢ni pokles o 49 bazickych bodl od za¢atku roku. Sazba desetiletého Urokového
swapu doséhla Urovné 3,49 % (od zacatku roku o -130 bps méné). KFivka Urokovych swapU zUstala stale mirné inverzni, pficemz

5Y mira dosahla 3,54 % (nizsi o -169 bazickych bodl od zac¢atku roku) a vynosy z 10letych ¢eskych statnich dluhopistl se ke konci
prosince snizily na 3,82 % (nizsi od zadatku roku o -120 bazickych bod(i). Ceska koruna v(iéi euru od zagatku roku oslabila o 1,6 %

a meziro¢né oslabila 0 2,5 % a dosahla hodnoty 24,7 K& za euro.

Posledni informace o cenach rezidenénich nemovitosti, které Cesky statisticky Grad publikoval je za 3. Stvrtleti 20239 Ceny byt(i na
sekundarnim trhu v republice mimo Prahu meziro¢né poklesly o 7 %. Ceny bytd ze sekundarniho trhu v Praze se meziro¢né snizily

0 -5,3 %. Ceny nové postavenych bytl v Praze se ve 3. Ctvrtleti 2023 snizily o -5,7 % oproti stejnému Ctvrtleti pfedchoziho roku. Ceny
rezidenénich nemovitosti v Ceské republice se podle Evropského indexu cen nemovitosti'® meziétvrtletné zvysily o 0,3 % a meziroéné
poklesly o -3,5 %.

Celkové bankovni Gvéry za cely trh (bez repo operaci) vzrostly v prosinci 2023 meziro&né o 6,9 %." Uvéry fyzickym osobam vzrostly
05,0 %. Spottebni Gvéry pfidaly meziroéné 7,9 %, zatimco uveéry na bydleni pokracovaly béhem 4. Ctvrtleti v rlstu a v prosinci
vykazaly rlst 0 4,2 %. Uvéry podnikdim a ostatnim podnikdim v prosinci 2023 meziro¢né vzrostly o 8,9 %.

Objem klientskych vkladl v ¢eskych bankach se k prosinci 2023 meziro¢né zvysil o 14,4 %.1? Vklady fyzickych osob vzrostly celkem
0 6,9 %, zatimco trzni vklady korporaci se meziro€né zvySily o 23,8 %. Ve srovnani s rokem dfive se v prosinci objemy na spoficich
uctech meziro€né zvysily o 21,6 %, objem na terminovanych vkladech meziro¢né vzrostl o 55,1 %, zatimco bé&zné ucty poklesly o -3,4 %.

" Zdroje dat pro tuto &4st: Cesky statisticky Grad, Ceska narodni banka, Ekonomicky a strategicky vyzkum KB, pokud neni uvedeno jinak. Srovnani jsou meziro&ni.
2 Zdroj: https://www.mfcr.cz/cs/ministerstvo/media/tiskove-zpravy/2023/poslanecka-snemovna-schvalila-statni-rozpocet-pro-53897

3 Zdroj: https://www.cnb.cz/cs/cnb-news/tiskove-zpravy/CNB-snizuje-urokove-sazby-00002/

4 Zdroj: https://www.czso.cz/csu/czso/prace a_mzdy prace
9 Zdroj: _https://ec.europa.eu/eurostat/documents/2995521/18278350/3-09012024-AP-EN.pdf/616998cd-5675-cd0d-8fb2-180a16c9af53 Data za listopad 2023.
9 Zdroj: https://www.mpsv.cz/web/cz/mesicni. Data za prosinec 2023.

7 Zdroj: https://www.czso.cz/csu/czso/cri/indexy-spotrebitelskych-cen-inflace-prosinec-2023
® Zdroj: https://www.cnb.cz/arad/#/cs/display_link/single  SCPIMZMO9YOYPECNA ARAD Ceské narodni banky
9 Zdroj: https://www.czso.cz/csu/czso/indexy-realizovanych-cen-bytu-3-ctvrtleti-2023 vydano 14. prosince 2023

19 Zdroj: https://ec.europa.eu/eurostat/databrowser/view/prc_hpi_g/default/table?lang=en

™ Zdrojem dat o vyvoji bankovniho trhu je statistika ARAD Ceské narodni banky, https://www.cnb.cz/arad/#/cs/home

12 Zdrojem dat o vyvoji bankovniho trhu je statistika ARAD Ceské narodni banky, https://www.cnb.cz/arad/#/cs/home
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Vyvoj klientského portfolia a distribucni sité

. 3.1222 31122028 Meziroénizména

Klienti Skupiny KB 2 240 000 2 199 000 -41 000
Komeréni banka 1652 000 1664 000 13 000
— obcéané 1408 000 1422 000 13 000
— klienti Nové digitalni banky n.a. 121 000 n.a.
— klienti internetového bankovnictvi 1515000 1564 000 49 000
— klienti mobilniho bankovnictvi 1145 000 1283 000 138 000
Modra pyramida 461 000 429 000 -32 000
KB Penzijni spole¢nost 505 000 474 000 -31 000
ESSOX (skupina) 132 000 117 000 -15 000
Poboéky KB (Ceska republika) 218 212 -6
Obchodni mista Modré pyramidy 198 199 1
Obchodni mista SGEF 9 9 0
Bankomaty (Distribuéni sit KB) 850 796 -54
- z toho: bankomaty pfijimajici vklady 521 510 -11
- z toho: bezkontaktni bankomaty 645 688 43
Bankomaty (Sdilena distribuéni sit) 1412 1974 562
Pocet aktivnich debetnich karet 1473 000 1499 000 26 000
Pocet aktivnich kreditnich karet 194 000 215 000 22 000
Pocet tokenizovanych karet do mobilnich zafizeni 497 000 671 000 174 000
Pocet pouzivanych aplikaci KB kli¢ 1089 000 1194 000 105 000

Komentované obchodni a finanéni vysledky

NiZe uvedené financni Udaje jsou neauditovanymi konsolidovanymi vysledky podle IFRS (Mezinarodnich standard( Gcéetniho
vykaznictvi). Udaje jsou platné k 31. prosinci 2023.

OBCHODNi VYKONNOST

Uvéry klientam
Celkovy hruby objem Gvér( poskytnutych klientim se meziro¢né zvysil 0 5,5 % na 827,7 miliardy K¢.

Uvérovani fyzickych osob: celkovy objem Gvér(i na bydleni narostl meziro&né o 4,2 %, v tom portfolio hypoték fyzickym osobam
stouplo 0 2,9 % na 276,4 miliardy K&, a Gvérové portfolio Modré pyramidy rostlo o 8,5 % na 92,5 miliardy K&. Prodej novych Gvérd na
bydleni v roce 2023 byl v porovnani s rokem 2022 nizsi o -5,8 % a €inil 36,3 miliardy K&, nicméné od bfezna dochazelo k oziveni téchto
prodejll. Objem spotiebitelskych Gvért Skupiny KB (poskytovanych Bankou a skupinou ESSOX v Ceské republice a na Slovensku)
vzrostl 0 6,9 %na 37,2 miliardy K¢.

Celkovy objem uvérd podnikdim a ostatnich tvérl poskytnutych Skupinou KB byl meziro¢né vyssi o 6,4 % a Cinil 421,6 miliardy K¢.

K&, pfitemz uvéry malym podnikdim se rozsifily na 47,5 miliardy K&, celkovy objem Gvérl poskytnutych KB stfednim, velkym podnikdim
a ostatnim klienttim v Ceské republice a na Slovensku se meziroéné zvysil o0 6,9 % na 339,9 miliardy K& a celkovy objem Gvérl

a leasingu v SGEF se meziro€né zvysil 0 8,7 % na 34,2 miliardy K&

Vklady klienttu a aktiva ve spravé

Objem standardnich klientskych vkladd v rdamci Skupiny KB se meziro¢né zvysil 0 9,7 % na 1 006,1 miliardy K&, pficemz meziro¢né
rychleji rostly vklady firemnich klientd. V pribéhu roku klienti ¢asto investovali své Uspory do podilovych fondl, nebo je pfesouvali
z bé&Znych U¢td na terminované a spofici Ucty.

Vklady u Komeréni banky od individuélnich klientll se meziro¢né zlepsily o 3,1 % na 337,9 miliardy K¢ a u Modré pyramidy se objem
vkladi sniZil 0 -6,5 % na 52,3 miliardy K¢. Celkové vklady od podnikateld a ostatnich podnikd se zvysily o 15,6 % na 608,4 miliardy K¢.
Objemy v podilovych fondech klientl Skupiny KB vzrostly o 33,7 % na 131,4 miliardy K&. Aktiva klientd spravovana KB Penzijni
spolecnosti byla vys$si 0 1,5 % a dosahla 74,1 miliardy K&. Technické rezervy v zivotnim pojisténi Komer¢ni pojiStovny se mezirocné
zvysily 0 1,0 % na 45,7 miliardy K&.
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Likvidita Skupiny méfena pomérem cistych uvérl a vkladl (bez repo operaci s klienty, ale véetné dluhovych cennych papird v drzeni
KB a emitovanych klienty Banky) Cinila 82,8 %. Ukazatel kryti likvidity Skupiny skong€il rok na urovni 149 %, nad regulatornim limitem
100 %.

FINANCNI VYKONNOST

Vykaz zisku a ztraty

Cisty provozni zisk (celkové vynosy) Komer&ni banky dosahl 36 199 miliont K&, co? je o -6,3 % méné nez za cely rok 2022. Cisté
urokové vynosy poklesly v disledku vyssich nakladl na vklady, nizsich primérnych marzi u Gvérovych produktl a zruseni troéeni
povinnych rezervnich vkladt u CNB od Fijna 2023. Vliv téchto faktor( nedokdzaly pIné kompenzovat rostouci objemy vkladd a Gvérdi.
Cisté vynosy z poplatk( a provizi mirné vzrostly napfi¢ véemi kategoriemi, s nejvétsim prispévkem z rostoucich investic klient(l do
podilovych fond(, Zivotniho pojisténi, privatniho bankovnictvi a zaruk. Cisty zisk z finanénich operaci mirné vzrostl a dosahl vynikajiciho
vysledku v kontextu pomalé ekonomiky, ktera ovliviiuje zajiStovaci a obchodni aktivity firemnich klientd.

Cisté trokové vynosy se snizily o -10,6 % na 25 595 miliond K&. Objem Gvérd narostl, ale primérné tivérové rozpéti se snizilo. Pfesun
objemu vkladid z béznych Gétd na spofici a terminované vklady, spolu s vy$$imi sazbami vyplacenymi na vkladovych produktech,

vedl k vyraznému zvys$eni prdmérnych nakladd na vklady. KB také musela nést dodate¢né naklady na Uvéry, které musi pfijmout,

aby splnila novy regulatorni pozadavek na minimalni Groveri zpGsobilych zavazkd (MREL). Rozhodnuti Ceské ndrodni banky zastavit
uro¢eni povinnych rezervnich vkladd bank u centralni banky zatiZilo Grokové vynosy od ¢tvrtého Ctvrtleti. Prispévek k Cistym Urokovym
vynos(m z investiéniho bankovnictvi byl meziro&né stabilni. Cista Grokova marze v roce 2023, vypodtend jako pomér &istych trokovych
vynosU k Uro¢enym aktiviim vykazanym v rozvaze, dosahla 1,9 %, ve srovnani s 2,4 % o rok dfive.

Cisty vynos z poplatk( a provizi vzrostl 0 4,8 % na 6 414 miliony K&. K tomuto vyvoji prispély transakéni poplatky s tim, jak se
transakéni aktivita klientl zvySovala, zejména placeni kartami, ale i v ostatnich bezhotovostnich platbach. Poplatky za depozitni
produkty byly mirné vyssi, protoZze srovnavaci zakladnu z minulého roku ovlivnily humanitarni pfispévky pro vale¢né uprchliky

z Ukrajiny. ZlepSily se i poplatky z kfizového prodeje, k E¢emuz pfispély podilové fondy a pojistné produkty. Vynosy z Gvérovych
sluZzeb byly vy$si zejména diky rozsifeni spotrebitelskych tvérd. Zlepsily se také Cisté piijmy z poplatkd za sluzby v oblasti privatniho
bankovnictvi, syndikace Uvérd a zaruk.

Cisty zisk z finanénich operaci se meziro¢né zvysil o 4,5 % na 3 832 miliony K&. Tohoto vynikajiciho vysledku bylo dosaZeno diky
aktivité klientd v oblasti ménového a Grokového zajisténi a obchodovani. Mali a stfedni firemni klienti nadéle ocerovali na miru tvofené
zajiStovaci strategie, zejména ty zaloZzené na ménovych opcich. Zisky z devizovych plateb byly meziro¢né nizsi, coz odrazelo transakeni
aktivitu klientl a jejich nakladovou optimalizaci, jakoZ i Upravy marzi. Vysledek zahrnoval také zisk z prodeje dluhopisl vykdzanych

v bankovni knize ve vysi 294 mil.

Vynosy z dividend a ostatni vynosy vzrostly o0 68,1 % na 358 milion( K&. Tuto polozku tvofi pfedevsim vynosy z pronajmu
nemovitosti a doplfikovych sluzeb.

Provozni naklady vzrostly o 8,2 % na 17 321 milion( K&. Personalni naklady se zvysily o 7,8 % a dosahly 8 335 miliond K& 7, coz
odrazi kombinovany narlst prdmérnych mezd a zvyseni prlimérného po¢tu zaméstnancl o 0,7 % na 7 551. VSeobecné provozni
naklady (bez piispévkl do regulatornich fondd) byly vy$si o 8,4 % na 4 300 miliond K&. K rlstu v této kategorii pfispély naklady na
marketing, IT podporu a nemovitosti, jakoz i naklady souvisejici s transformaci a celkovou inflaci. Celoro¢ni odvod do regulatornich
fond(l (Fond pojisténi vkladl, Fond pro feseni krize) byl meziroéné stabilni a &inil 1 292 miliony K&, protoze CNB sniZila souhrnny
piispévek ¢eskych bank do Fondu pro feseni krize, ale odvod do Fondu pojisténi vkladd byl po lofiském krachu Sberbank CZ zvysen.
Odpisy a snizeni hodnoty provoznich aktiv vzrostly o 12,2 % na 3 393 miliony K&, coz odrazi investice digitalizacni strategie KB.

Soucet zisku pfed tvorbou rezerv a opravnych poloZek na ztraty z Gvérd, investic a ostatni rizika, ziskem z majetkovych ucasti
a zdanénim (hruby provozni vynos) se sniZil 0 -16,5 % na 18 878 milion( K¢.

Naklady na riziko (tvorba rezerv a opravnych polozek na ztraty z Gvér(, investic a ostatni rizika) dosahly 14 miliond K&, ve srovnani

s tvorbou opravnych polozek ve vysi 1 181 milionl K& pred rokem. Urovef novych selhani zlistala relativné nizka ve vech klientskych
segmentech. Skupina dosdhla Uspés$ného vymahani v souvislosti s nékolika expozicemi v segmentu firemnich klientd, ale tento pfinos
byl kompenzovan tvorbou opravnych polozek k jednotlivym expozicim se zhor$enym rizikovym profilem v korporatnim segmentu. Cistd
tvorba opravnych poloZek v retailovych segmentech zlstala nizka, prestoZze Skupina zaznamenala postupny mirny narlst miry selhani
u spotiebitelskych plijéek a tUvérl podnikateldm a malym podniklm. Néaklady na riziko v relativnim vyjadfeni vzhledem k prmérnému
objemu uvérového portfolia v roce 2023 dosahly 0 bazickych bodl. Pro srovnani, v roce 2022 to bylo 15 bazickych bodu.

Vynosy z majetkovych uéasti v pfidruzenych spoleénostech (tj. v Komeréni pojistovné) meziroéné vzrostly o 52,8 % na
330 miliond K&, coz bylo ovlivnéno vyvojem Urokovych sazeb, tvorbou a vyuZitim pojistnych rezerv a implementaci Uc¢etniho standardu
IFRS 17 v Komeréni pojistovné.

) Pfepocteno na pocet zaméstnancl na plny Uvazek.
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Cisty zisk z dcefinych a pridruzenych spoleénosti doséahl 0 K& oproti 73 milionfim K& o rok dfive, kdy? byl zde zahrnut zisk
z pfecenéni podilu v dcefiné spole¢nosti.

Cista ztrata z ostatnich aktiv doséhla -87 miliondl K&. V pfedchozim roce ¢&inil &isty zisk z ostatnich aktiv 111 miliond K&. Tato polozka
zahrnuje pfedevsim vysledek z prodeje budov, vyfazeni a snizeni hodnoty nehmotného majetku (software) a souvisejici naklady.

Dan z pFijmu se snizila o0 -17,8 % na 3 288 miliond K&.

Konsolidovany zisk Skupiny KB za rok 2023 dosahl 15 819 miliond K& coz je o -11,3 % méné neZ v pfedchozim roce. Z toho
207 milionl K¢ tvofil zisk pfipadajici na nekontrolni vlastniky mensinovych podild v dcefinych spole¢nostech KB (meziroéné o 4,6 %
méne).

Vykazany gisty zisk pFipadajici vlastnikim matefské spoleénosti inil 15 612 miliony K&, coz je o -11,4 % méné nez pied rokem.

Ostatni Uplny vysledek za I:Iéetnll obdobi, ktery se sklada predevsim z prfecenéni nékterého zaji$téni, cizoménovych pozic a cennych
papirll, dosahl -638 milionl K&. Uplny vysledek za Géetni obdobi za rok 2023 tak dosahl 15 181 miliond K&, z toho 210 miliond K&
pfipadalo vlastnikm nekontrolnich podild.

Vykaz o finan¢éni situaci (rozvaha)
Pokud neni uvedeno jinak, ndsledujici text poskytuje srovnani poloZek rozvahy k 31. prosinci 2023 s hodnotami rozvahy k 31. prosinci
2022.

Aktiva
K 31. prosinci 2023 vzrostla celkova aktiva Skupiny KB o 16,2 % na 1 516,3 miliardy K¢&.

Hotovost a Uty u centralnich bank se snizily 0 -9,6 % na 12,8 miliardy K&. Finanéni aktiva k obchodovani v realné hodnoté vykazana
do zisku nebo ztraty (cenné papiry k obchodovani a derivaty) se snizila o -15,4 % na 48,5 miliardy K&. Realna hodnota zajistovacich
derivatl se snizila 0 -60,2 % a dosahla 8,6 miliardy K&.

Hodnota finan¢nich aktiv v realné hodnoté pres ostatni Upiny vysledek se k 31. prosinci 2023 snizila o -44,4 % na 16,8 miliardy K&. Tato
polozka se skldda hlavné z dluhovych cennych papird vydanych viadnimi institucemi.

Finan&ni aktiva v nabéhlé hodnoté se zvysila 0 21,1 % na 1 397,4 miliardy K&. Nejvétsi ¢ast této polozky — (Cisté) Uvéry a pohledavky

za klienty — vzrostla 0 6,7 % na 833,5 miliardy K¢&. Z celkové hrubé hodnoty klientskych tvérl bylo 98,1 % klasifikovano jako Stuper 1
nebo Stuperi 2, zatimco 1,9 % uvérl bylo klasifikovano jako Stuper 3 (Uvéry se selhanim). Objem opravnych polozek vytvofenych

k pohledavkam v(igi klientm doséhl 12,1 miliardy K&. Uvéry a pohledavky za bankami vzrostly o 76,4 % a dosahly 411,6 miliardy K&.
Vétsinu této Castky tvofi reverzni repo operace s centralni bankou. Dluhové cenné papiry vzrostly 0 9,3 % na 152,2 miliardy K& ke konci
prosince 2023.

Precenéni na redlnou hodnotu u portfoliové precefovanych polozek dosahlo -0,8 miliardy K&, méné o -68,0 %. Dari z pfijm(

a odlozené dariové pohledavky dosahovaly 0,9 miliardy K&. Naklady a pfijmy pfistich obdobi a ostatni aktiva, které zahrnuji pohledavky
z obchodovani s cennymi papiry a zdstatky vypofadacich uctl, celkové vzrostly o 8,3 % a dosahly 6,3 miliardy K&. Aktiva drzena

k prodeji se zvysila o 798,0 % na 0,8 miliardy K¢.

Majetkové Ucasti v pfidruzenych spole¢nostech se zvySily o 14,9 % na 3,0 miliard K& ve srovnani s prepocitanou hodnotou ke konci
roku 2022 (2,7 miliardy K&, v souvislosti s prechodem na Uc¢etni standard IFRS 17 v Komer&ni pojiStovné.)

Cista uéetni hodnota hmotného majetku poklesla o -8,3 % na 8,0 miliard K& Nehmotny majetek se zvysil 0 12,9 % na 10,2 miliardy K¢.
Velikost goodwillu, ktery pochazi z akvizic spoleénosti Modra pyramida, SGEF a ESSOX, zlstala nezménéna na 3,8 miliardach K&.

Pasiva
Celkové zavazky byly o 17,6 % vysSi ve srovnani se koncem roku 2022 a dosahly 1 388,0 miliard K&.

Finanéni zavazky v nabéhlé hodnoté se zvysily o 18,8 % na 1 247,8 miliardy K&. Nejvétsi ¢ast — zavazky vici klientdm — vzrostla
0 18,6 % a dosahla tak 1 127,2 miliardy K¢. Tato ¢astka zahrnovala 121,0 miliard K& zavazk( z repo operaci s klienty a 7,1 miliardy K&
ostatnich zavazkl ke klientim. Zavazky vici bankam se zvysily o 24,1 % na 105,7 miliardy K¢.

Precenéni na realnou hodnotu u portfoliové precefiovanych polozek bylo ve vys$i -34,9 miliardy K&. Dan z pfijm0 a odloZzeny darovy

zavazek poklesly o -61,4 % na 1,0 miliard K&. Vydaje a vynosy pfistich obdobi a ostatni zavazky, které zahrnuji zavazky z obchodovani
s cennymi papiry a zlstatky vyporadacich uctd, vzrostly o0 2,9 % na 17,3 miliardy K&.
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Rezervy se shiZily 0 -25,8 % na 0,9 miliardy K&. U&elem rezervy na ostatni uvérové zavazky je zajistit pokryti kreditnich rizik spojenych
s vydanymi Gvérovymi pfisliby. Rezervy ze smluvnich zavazk( pfedstavuji zejména rezervy na existujici smluvni potencialni zavazky,
pravni spory, samopoji§téni a rezervy na plan odmén pfi odchodu do ddchodu.

Polozka Podfizeny a seniorni nepreferovany dluh, ve vys$i 64,6 miliardy K&, vzrostla o 66,8 %, s tim, jak v prlibéhu roku 2023 KB
pokracovala v pfijimani seniornich nepreferovanych Uvérd za G¢elem postupného naplnéni regulatornich minimalnich pozadavk( na
vlastni zdroje a zpUsobilé zavazky (MREL).

Vlastni kapital
Celkovy vlastni kapital se ve srovnani se zacatkem roku zvysil 0 2,9 % na 128,3 miliardy K&, nebot pozitivni pfispévek z tvorby Cistého

zisku byl kompenzovan objemem dividend vyplacenych v kvétnu. Hodnota nerozdéleného zisku stejné jako vynosy z majetkovych
Ucasti v pfidruzenych spole¢nostech byly pfepoditany ke konci roku 2022 v souvislosti s prechodem Komeréni pojistovny na ucetni
standard IFRS 17. Hodnota nekontrolnich podild v dcefinych spole¢nostech KB dosahla 3,2 miliardy K&. Ke dni 31. prosince 2023
drZzela KB 1 193 360 vlastnich akcii, coz pfedstavuje 0,63% podil na zakladnim kapitalu.

Regulatorni kapital a dalsi regulatorni pozadavky

Konsolidovany regulatorni kapital pro vypocet kapitalové pfiméfenosti ke konci roku 2023 dosahoval 105,9 miliardy K&. Kapitalova
primérenost Cinila 18,8 %. Kmenovy Tier 1 kapital €inil 99,7 miliardy K& a pomér kmenového Tier 1 kapitalu dosahl 17,7 %. Tier 2
kapital dosahl 6,2 miliardy K& neboli 1,1 % rizikové vazenych aktiv.

K 1. lednu 2024 dosahoval celkovy kapitalovy pozadavek (OCR) zhruba 17,1 %, minimalni pomér jadrového Tier 1 kapitalu (CET1)
12,5 % a minimalni pomér Tier 1 kapitalu 14,5 %.

Ukazatel likviditniho kryti (LCR) dosahl k 31. prosinci 2023 vyse 149 %. Pozadované regulatorni minimum je v tomto pfipadé 100 %.

Kromé regulatorniho kapitalu musi banka udrzovat doporu¢eny minimalini objem zpUsobilych zavazkd a vlastniho kapitalu (MREL)ve
vysi ur€enou rezolu€nimi organy. S ucinnosti k 31. prosinci 2023 pozadavek MREL dosahl 21,2 % konsolidovanych rizikové vazenych
aktiv a 5,91 % konsolidovanych celkovych angazovanosti. MREL je definovan jako soucet slozky pro absorpci ztrat a slozky pro
rekapitalizaci.

Vedle MREL, vyjadreného jako podil rizikové vazenych aktiv, musi Skupina déle pinit pozadavek na kombinovanou kapitalovou rezervu.
Podle sou¢asného nastaveni regulatornich parametrd ¢ini velikost kombinované kapitélové rezervy 6,50 % k 1. lednu 2024.

V ramci tzv. ,centralizované strategie feSeni krize“ naplfiuje Skupina KB postupné finalni pozadavek MREL pfijimanim seniornich
nepreferovanych Uvérd od matefské spole¢nosti Société Générale S.A. K 31. prosinci 2023 pfijala KB tyto Uvéry v celkovém objemu
2,4 miliardy eur.” Ukazatel MREL Skupiny KB dosahl 29,3 %.

Udalosti ve spravé spolecnosti ve ¢tvrtém ctvrtleti 2023

Dne 1. listopadu byla spole¢nost My Smart Living, s.r.o., kterou KB pIné vlastni nepfimo prostfednictvim své dcefiné spole¢nosti KB
SmartSolutions, s.r.o., uvedena do likvidace. Nazev spole¢nosti byl zménén na ,My Smart Living, s.r.o. v likvidaci®. Spole&nost My
Smart Living byla provozovatelem realitniho portalu Cincink, ktery byl v roce 2020 zrusen. KB vyuZila ziskané zkus$enosti ve svém

dal$im podnikani.

V prosinci KB navysila vlastni kapital své pIné vlastnéné dcefiné spole¢nosti Modra pyramida stavebni spofitelna, a.s., o 1,1 miliardy K&
vkladem do Ostatnich kapitalovych fondd.

" Prehled pfijatych seniornich nepreferovanych Gvérd a jejich parametr( je v pfiloze.
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Ocekavany vyvoj a hlavni rizika pro tento vyvoj v roce 2024

Vzhledem k vysoké mife nejistoty a rizikim spojenym s predpovidanim budoucich hospodaiskych vysledki by investofi méli byt pfi
posuzovani téchto vyhledovych ocvihadfj a cilll obezfetni a pred pfijetim investi¢nich rozhodnuti by méli postupovat uvazlivé.
Poté, co Ceska ekonomika podle Ceského statistického Uradu v roce 2023 mirné poklesla, se v roce 2024 o¢ekava jeji mirny rlst.

Slaba domaci poptavka byla hlavnim dlvodem slabsi vykonnosti Ceské ekonomiky v lofiském roce. Domacnosti zaznamenaly snizeni
své kupni sily v dUsledku vysoké inflace a v dlsledku toho omezily své vydaje.

Trh prace nicméné zlstava napjaty a ziskovost podnikl odolna. Vyssi rdst nominalnich mezd by proto mél pokracovat i v roce 2024

a prispét k obnoveni ristu redinych mezd v kontextu rychlého poklesu inflace. Na druhou stranu pfisna ménova politika, konsolidaéni
usili ceské vlady a pomala vykonnost nékterych obchodnich partner(, zejména Némecka, budou v roce 2024 pravdépodobné domaci
ekonomiku zatézovat.

V prosinci 2022 schvalil parlament navrh zakona, ktery zavadi novou daf s dopadem na nékolik bank, véetné Komeréni banky. Tato tzv.
neoCekavana dan se bude vztahovat na zisky vybranych bank vytvofené v letech 2023, 2024 a 2025. NeoCekavana dan ve vysi 60 %

je konstruovana jako pfirazka ke standardni 19% sazbé dané, coz znamena, Ze efektivni sazba dané z ,neotekavané” ¢asti zisku &ini
79 %. Neocekavany zisk je definovan jako rozdil mezi zakladem dané z pfijmU (ziskem pred zdanénim) pfislusného roku a primérnym
ziskem pred zdanénim ve Gtyfech letech 2018-2021, zvySeny o 20 %. Dari z neoCekavanych pfijml se vztahuje na (samostatné)

banky, jejichz Cisté urokové vynosy v roce 2021 presahly 6 miliard K&. V ramci Skupiny KB se vztahuje na samostatnou Komeréni
banku. Vzhledem k zékladu dané z pfijmU samostatné KB v letech 2018, 2019, 2020 a 2021 dosahuje zaklad neotekavané dané

15,8 miliardy K¢&. Podle niZze uvedenych projekci finan¢nich vysledkl by mél byt dopad nové dané v roce 2024 omezeny, pokud vibec
néjaky.

Podle spole¢ného rozhodnuti kolegia organt dohledu skupiny Société Générale (na kterém se Ceska narodni banka podili jako lokalni
regulator) je Komeréni banka s G€innosti od 1. ledna 2024 povinna udrzovat kapitalovy pomér na subkonsolidované bazi na minimalni
urovni 10,6 % (celkovy kapitalovy pomér SREP), coz predstavuje snizeni o 30 bazickych bodl oproti dfive pozadovanému poméru.

Uvérové instituce v Ceské republice navic sou¢asné podiéhaji kombinovanym kapitalovym pozadavkdm, které se séitaji s pozadavkem
TSCR stanovenym ve vy$e uvedeném spole¢ném rozhodnuti. Od 1. ledna 2024 je KB povinna udrzovat kombinovanou kapitalovou
rezervu zahrnujici rezervu na zachovani kapitalu ve vysi 2,5 %, kapitalovou rezervu O-SlI ve vySi 2,0 % a proticyklickou rezervu
stanovenou pfislusnymi organy pro expozice v dané zemi (v Ceské republice ve vysi 2,0 % od 1. fijna 2023).

Celkovy kapitalovy pozadavek Komer&ni banky k 1. lednu 2024 tak Cini pfiblizné 17,1 % ve vztahu k objemu rizikové vazenych aktiv.
Minimalni kapitalovy pozadavek na kmenovy kapital tier 1 €ini pfiblizné 12,46 % a minimalni kapitalovy pozadavek na kapital tier 1
priblizné 14,45 % ve vztahu k objemu rizikové vazenych aktiv. Komeréni banka bude pfi planovani kapitalu nadale uplatfiovat obezretné
predpoklady o budoucim vyvoji regulatornich kapitalovych pozadavkd.

K 1. lednu 2024 KB rovnéz splnila regulatorni pozadavky na vlastni zdroje a zpUlsobilé zavazky (MREL) vyplyvajici ze smérnice
EU o ozdravnych postupech a feSeni krize bank, a to ve vysi 21,2 % celkové konsolidované rizikové expozice a 5,91 % celkové
konsolidované expozice. PoZzadavek MREL je definovan jako souéet objemi na absorpci ztrat a na rekapitalizaci. Kromé MREL,
vyjadfeného jako procento rizikové vazenych aktiv, musi Skupina naplfovat také kombinovanou kapitalovou rezervu.

V rdmci tzv.,,centralizované strategie feSeni krize* mlze KB i v roce 2024 plInit své pozadavky na MREL pfevzetim seniornich
nepreferovanych Uvérd od Société Générale S.A., pokud takova potfeba vyplyne z vyvoje objemu rizikovych expozic a regulatornich
pozadavkd.

Ocekava se, Ze bankovni trh s GUvéry v roce 2024 poroste stfednédobym jednocifernym tempem, tedy mirné zrychli ve srovnani

s predchozim rokem. Podnikové i retailové Gvéry by mély rdist podobnym tempem. Uvérova aktivita v ekonomice by méla byt tazena
uvolfiovanim domaci i zahrani¢ni ménové politiky a posilovanim domaciho hospodaFského rlstu. Naopak vysoka Uroven vlastnich
zdrojli domacnosti a firem bude pravdépodobné omezovat potieby financovani.

Objem zlstatkl Uvérd na bydleni by mél rlist rovnéz stfedné vysokym jednocifernym tempem, a to o néco rychleji nez v roce

2023. Rlst by mél byt podpofen relativnim zlep$enim dostupnosti bydleni, niz&§imi Grokovymi naklady a dani z pfidané hodnoty

u stavebnich praci a také uvolnénymi obezietnostnimi limity CNB. Nabidka hypoték s delsi fixaci by se mohla omezit v ddisledku obav
z refinancovani, které zcela neodstranila novela zakona o spotrebitelském Uvéru.
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Spotrebitelské uvéry by si mély udrzet své jednociferné tempo. O&ekavané oziveni spotfeby domacnosti bude podporeno predevsim
solidnimi Usporami domacnosti a vysokymi Uhrnnymi Usporami doméacnosti, ale pravdépodobné nebude doprovazeno velkym
nardstem pujcek.

Uvérové portfolio podnik(i by mélo riist stfedné vysokym jednocifernym tempem, nebot ochota podnikd investovat bude podporena
postupnym uvolfiovanim ménovych podminek a’rﬁstem agregatni poptavky. Velkeé likviditni rezervy jim vSak umozni financovat méné
kapitalové naro¢né investice z vlastnich zdroji. Uvéry denominované v eurech si v letodnim roce pravdépodobné zachovaji relativni
srovnani s ECB. Vyhled rlistu podnikovych tvérd je také tlacen dold nizkym odhadem rlstu HDP i nepfiznivym vyhledem pro prdmysl,
ktery tvofi velky podil domaci Uvérové poptavky.

Rust objemu vkladl na trhu mdzZe celkové zpomalit na stfedni jednociferné hodnoty. Zpomaleni ristu vkladd domacnosti bude
odpovidat o¢ekavanému oziveni spottebitelskych vydajl a s poklesem Urokovych sazeb by se mohl zintenzivnit odliv klientd

podnikd.

Komeréni banka bude pokracovat v realizaci zmén v souladu se svym programem KB2025, ktery byl vyhlaSen v listopadu 2020.
Zakladem transformacéniho programu je vybudovani nové infrastruktury digitalniho bankovnictvi, ktera zahrnuje novy zakladni bankovni
systém, mobilni aplikaci KB+, internetové bankovnictvi, systém pro spravu karet a analytické nastroje umoznujici modernizovanou
nabidku pro klienty.

V roce 2023 KB zahdjila pfijimani novych klientll na novou platformu a zahajeni postupné migrace klientl ze star$iho systému. Po
migraci, ktera byla zahajena v segmentu fyzickych osob, bude v roce 2024 nasledovat migrace pro podnikatele a pozdéji i v segmentu
firemnich klientd. Pokroky v budovani nové digitalni banky pro klienty v retailovych segmentech umozni KB v priib&hu roku 2024
postupné preorientovat své vyvojové kapacity na sluzby a systémy v nové digitalni bance pro firemni klientelu.

V této souvislosti vedeni KB ocekava, Ze Uvérové portfolio Skupiny zaznamena v roce 2024 stfedné vysoky jednociferny rlst.
Nesplaceny objem Gvérl na bydleni by mél zrychlit svij rlst na vy$si sttedné-jednociferné tempo, podporeny ozivenim na trhu

a zvy$enim efektivity prodejnich a internich procesl v disledku nasazeni jednotného produkéniho hypoteéniho centra Skupiny.
Spotiebitelské Uvéry budou rlst vysokym jednocifernym tempem diky zlep$eni nabidky a prodejniho procesu spolu s oéekavanym
ozivenim spotieby domécnosti. Uvérové portfolio firem by mélo riist stfedné vysokym jednocifernym tempem.

Celkové zUstatky vkladd by mély rlist stfedné jednocifernym tempem, podobné jako celkové uvéry. Vklady klientl v retailovych
segmentech by mély rlst o néco rychleji nez objemy od podnikové klientely.

Objem aktiv klientd v podilovych fondech by mél rlist dvoucifernym tempem, zatimco v penzijnich fondech pouze nizkym
jednocifernym a objem technickych rezerv v zivotnim pojiténi patrné poklesne.

Po korekci v roce 2023 by mél celkovy Cisty provozni zisk (vynosy) Skupiny KB v roce 2024 opét rlst, a to o nizké jednociferné ¢&islo.
Cisté Urokové vynosy se pravdépodobné mirné zlepsi diky kombinaci mirného riistu objemu s mirné niz&imi primérnymi trokovymi
marzemi. Cisté poplatky a provize by se mély zlepsit o nizké jednociferné &islo, a to opét predevsim diky riistu objem0 v podilovych
fondech. Cisty zisk z finan&nich operaci poroste pravdépodobné o néco rychleji, k éemuz piispéji ménové transakce, zajisténi
finanénich rizik klienty a rozsiteni sluzeb pro mensi podniky.

Provozni naklady zUstavaji jako vzdy pod pfisnou kontrolou. Za cely rok 2024 porostou nizkym jednocifernym tempem, tedy pomaleji
nez vynosy. Skupina bude pokracovat v transformaci, ktera spociva v rozvoji nové digitalni infrastruktury, celkovém zjednoduseni
a optimalizaci slozeni a po¢tu zaméstnanc( a vyuZivanych prostor.

Osobni naklady budou vyssi o stfedni jednociferné procento. Vedeni se dohodlo s odbory na zvy$eni mezd od dubna 2024 v prdméru
0 4,5 % na konstantni personalni bazi a dalsi 0,3% narUst je vénovan na odstranéni rozdilll v odmériovani.

Odpisy a amortizace porostou nizkym dvojcifernym tempem, coz odrazi investice do digitalni transformace. O regula¢nich odvodech
do Fondu pro feseni krize a Fondu pojiténi vklad(i rozhodne CNB pozdéji v priibéhu roku, ale podle oznameni regulatora z podzimu
2023 by mél prispévek do Fondu pro feseni krize na rok 2024 meziro¢né vyrazné klesnout, a to v disledku pomalej$iho modelovaného
rlstu vkladd v bankovnim systému a ocekavané miry navratnosti aktiv Fondu. Ostatni administrativni naklady dosahnou stejné nebo
dokonce niz8i vySe nez v roce 2023 diky pokracujici optimalizaci operaci.

Komer¢ni banka, a.s. | Results FY 2023 0





Naklady na riziko budou ovlivnény nékolika faktory: na jedné strané pokracujici nizkou nezaméstnanosti a klesajicimi urokovymi
sazbami, na druhé strané rlistem ekonomiky pod jejim potencidlem. Rovnez pretrvavaji znacné nejistoty spojené s vnéjsim prostredim
a dopady geopolitickych konfliktl a nezbytné globalni energetické transformace. V tomto kontextu se naklady rizika ve srovnani

s rokem 2023 pravdépodobné zvysi, nicméné vzhledem k odolnému Uvérovému profilu portfolia aktiv KB by v roce 2024 nemély
prekroc¢it odhadovanou normalizovanou uroven 20-30 bazickych bod( v celém hospodarském cyklu.

Klicova rizika vySe popsanych ocekavani zahrnuji dalsi eskalaci geopolitickych konfliktd, zejména valky na Ukrajing, a jejich
ekonomickych dopadd, véetné naruseni obchodu, dodavek paliv a surovin, nebo dopravniho spojeni. Dlouhodobé nebo vyrazné
dopady poklesu realnych pfijmi na spotfebu domacnosti a ekonomické nejistoty na ekonomicka rozhodnuti Uc¢astnikd trhu by ovlivnily
i potencial bankovniho trhu. Obecné by oteviena Ceska ekonomika byla citliva na zhor$eni vnéjsiho ekonomického prostredi i na nahlé
zmény pfislusnych sménnych a trokovych kurzd nebo ménové &i fiskalni politiky.

Vedeni KB o¢ekava, Ze v roce 2024 bude jeji Cinnost generovat dostatecny zisk na pokryti kapitalovych potfeb Skupiny vyplyvajicich

z rostouciho objemu aktiv a na vyplatu dividend. Vzhledem k sou¢asnému stavu hodla vedeni KB pro rok 2023 navrhnout vyplatu
dividend ve vysi 100 % pfipadajiciho konsolidovaného &istého zisku dosazeného v daném roce.
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PRILOHA: Konsolidované hospodaiské vysledky k 31. prosinci 2023 podle Mezindrodnich standardti icetniho vykaznictvi (IFRS)

Vykazané vysledky Bez jednorazovych polozek
1.1.-31.12. 1.1.-31.12.

2022* 1.1.-31.12. Meziroéni 2022* 1.1.-31.12. Meziroéni
Vykaz zisku a ztrat 2023 zména 2023 zména

(mil. K&, neauditované)

Cisté trokové vynosy 28 632 25 595 -10,6 % 28 632 25 595 -10,6 %
Cisty vynos z poplatk’ a provizi 6121 6414 4,8 % 6121 6414 4,8 %
Cisty zisk / (ztrata) z finanénich operaci 3 666 3832 4,5 % 3 666 3832 4,5 %
Vynosy z dividend a ostatni vynosy 213 358 68,1 % 213 358 68,1 %
Cisté provozni vynosy 38 632 36 199 -6,3 % 38 632 36 199 -6,3 %
Personalni naklady -7734 -8 335 7,8 % -7734 -8 335 78 %
V8eobecné provozni naklady (bez zahrnuti poplatkd

do Fondu pro feseni krize a podobnych fond() -3 965 -4 300 8,4 % -3 965 -4 300 8,4 %
Fond pro feseni krize a podobné fondy -1292 -1292 0,0 % -1292 -1292 0,0 %
Odpisy, amortizace a znehodnoceni majetku -3 023 -3 393 12,2 % -3 023 -3 393 122 %
Provozni naklady celkem -16 014 -17 321 8,2 % -16 014 -17 321 8,2 %
Provozni zisk 22 618 18 878 -16,5 % 22618 18 878 -16,5 %
Ztraty ze znehodnoceni -1109 -120 -89,2 % -1109 -120 -89,2 %
Cisty zisk z prodeje a odpisu Gvérdl a pohledavek -72 106 +/- -72 106 +/-
Naklady na riziko -1181 -14 -98,8 % -1181 -14 -98,8 %
Zisk pred vysledky z majetkovych ucasti a dani

z pfijma 21437 18 864 -12,0 % 21437 18 864 -12,0 %
Vynosy z majetkovych U€asti v pfidruzenych

spole¢nostech 216 330 52,8 % 216 330 52,8 %
Cisty zisk/(ztrata) z dcefinych a pridruzenych

spole¢nosti 73 0 n.a. 73 0 n.a.
Cisté zisky z ostatnich aktiv 111 -87 +/- 111 -87 +/-
Zisk pred zdanénim 21837 19 107 -12,5 % 21 837 19 107 -12,5 %
Dan z piijmU -3998 -3 288 -17,8 % -3998 -3 288 -17,8 %
Zisk za ucetni obdobi 17 839 15819 -11,3 % 17 839 15819 -11,3 %
Zisk pfipadaijici vlastnikim nekontrolniho podilu 217 207 -4,6 % 217 207 -4,6 %
Zisk pfipadajici vlastnikim matefské spoleénosti 17 621 15612 -11,4 % 17 621 15612 -11,4 %

* Prepocteno podle IFRS 17

Vykaz o finanéni situaci 31. 12. 2022* 31.12. 2023

(mil. K&, neauditované)

Aktiva 1 305 304 1516 302 16,2 %
Hotovost a Ucty u centralnich bank 14190 12 835 -9,5 %
Pohledavky za bankami 233 398 411 644 76,4 %
Uvéry a pohledavky za klienty (Sisté) 781 463 833 542 6,7 %
Cenné papiry 226 848 217 484 -4,1 %
Ostatni aktiva 49 404 40 797 174 %
Pasiva 1 305 304 1516 302 16,2 %
Zéavazky vici bankam 85176 105 694 241 %
Zéavazky vaci klientdm 950 692 1127 228 18,6 %
Emitované cenné papiry 12 156 12 431 2,3%
Podfrizeny dluh 38 694 64 560 66,8 %
Ostatni pasiva 93 910 78 106 -16,8 %
Vlastni kapital celkem 124 676 128 284 2,9 %

* Pfepocteno podle IFRS 17
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Hlavni ukazatele 31. 12. 2022 31. 12. 2023

Kapitalova pfiméfenost (CNB) 19,5 % 18,8 % v
Pfimérenost Tier 1 (CNB) 18,9 % 17,7 % v
Celkova rizikové vazena aktiva (miliardy K¢&) 523,0 563,9 7,8 %
Rizikové vazena aktiva k Uvérovému riziku (miliardy K¢&) 430,8 452,3 5,0 %
Cist4 trokova marze (&. Grok. vynosy/priim. trok nesouci aktiva)" 2,4 % 1,9 % v
Pomér ¢istych Gvérd a depozit" 85,2 % 82,8 % v
Pomér provoznich nakladl a vynos¥ 41,5 % 47,8 % A
Rentabilita prdmérného vlastniho kapitalu (ROAE)" 143 % 12,7 % v
Rentabilita prdmérného Tier 1 kapitalu"" 17,6 % 15,7 % v
Rentabilita primérnych aktiv (ROAA)" 1,4 % 1,1 % v
Zisk na akgcii (K&)* 93,3 82,7 -11,4 %
Prdimérny poc¢et zaméstnancl 7 503 7 551 0,7 %

Obchodni vysledky drobného bankovnictvi - prehled 31. 12. 2023

mid. K&

Hypotéky ob&aniim — celkovy objem 276,4 29 %
Uvéry ze stavebniho spofeni (MPSS) — celkovy objem 92,5 8,5 %
Spotrebitelské uvéry (KB + ESSOX + PSA Finance) — celkovy objem 37,2 6,9 %
Uvéry malym podnik(im a podnikatel&im — celkovy objem 47,5 1,6 %
Predepsané pojistné (KP) 6161,8 -11,0 %

Seniorni nepreferované pljcky k 31. prosinci 2023:

Urokova sazba

Datum cerpani Jistina Datum call opce* (ACT/360)
27.6. 2022 250 mil. eur 28.6.2027 3M Euribor + 2.05 %
21.9.2022 250 mil. eur 21.6.2026 1M Euribor + 1.82 %
21.9. 2022 250 mil. eur 21.9.2029 1M Euribor + 2.13 %
9. 11. 2022 250 mil. eur 9.11.2025 1M Euribor + 2.05 %
9. 11. 2022 250 mil. eur 9.11.2027 1M Euribor + 2.23 %
9. 11. 2022 250 mil. eur 9.11.2028 3M Euribor + 2.28 %
15. 6. 2023 250 mil. eur 15.6.2026 3M Euribor + 1.70 %
15. 6. 2023 200 mil. eur 15.6.2028 3M Euribor + 2.01 %
28.11.2023 250 mil. eur 30.11.2026 3M Euribor + 1.51 %
28.11.2023 200 mil. eur 29.11.2027 3M Euribor + 1.61 %

" Datum call opce je jeden rok pred finalni splatnosti

Podfizeny dluh k 31. prosinci 2023:

Urokova sazba

Datum cerpani Jistina Datum call opce* (ACT/360)
10. 10. 2022 100 mil. eur 11.10.2027 3M Euribor + 3.79 %
29.11. 2023 100 mil. eur 29.11.2028 3M Euribor + 2.82 %

* Datum call opce je jeden rok pred finalni splatnosti

Financni kalendar:

3. kvétna 2024: zverejnéni vysledkd za 1. Ctvrtleti 2024
1. srpna 2024: zverejnéni vysledkl za 1. pololeti a 2. tvrtleti 2024
31. fijna 2024: zverejnéni vysledkd za prvni tfi Ctvrtleti a 3. Ctvrtleti 2024
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Vymezeni pouzitych alternativnich vykonnostnich ukazateli:
. Uvéry na bydleni: hypotéky ob&andim poskytnutych KB + Gvéry poskytnuté klientiim Modrou pyramidou;

IIl. Naklady na riziko v relativnim vyjadFeni: anualizované ,Naklady na riziko“ déleno ,,Primérna hruba vyse klientskych Gvérd
a pohledavek*;

. Cista urokova marze (NIM): anualizované ,Cisté trokové vynosy“ déleno primérna Uroéena aktiva k datu ((roend aktiva
obsahuiji ,,Hotovost a Uty u centralnich bank®, ,Pohledavky za bankami®, ,,Uvéry a pohledavky za klienty”, ,,Finanéni aktiva
k obchodovani v realné hodnoté vykazana do zisku a ztraty“, z toho pouze dluhopisy, ,,Finanéni aktiva jina nez k obchodovani
v redlné hodnoté vykazana do zisku nebo ztraty“, z toho pouze dluhopisy, ,Finanéni aktiva v redlné hodnoté vykazana do ostatniho
uplného vysledku*, z toho pouze dluhopisy); ,Dluhové cenné papiry*;)

IV. Pomér &istych tvéri a depozit: (,Cisté Gvéry a pohledavky za klienty“ véetné dluhopistl vydanych klienty Banky a drzenych KB
minus ,reverzni repo operace s klienty*) déleno (,,Zavazky vi¢i klientdm“ minus ,,repo operace s klienty“);

V. Pomér provoznich nakladl a vynost: ,,Provozni naklady“ déleno ,Cisté provozni vynosy"*;

VI. Rentabilita primérného vlastniho kapitalu (ROAE): anualizovany ,Zisk pfipadajici vlastnikim matefské spole¢nosti“ déleno
(prGmérna hodnota ,Vlastniho kapitalu“ minus ,,Nekontrolni podily“) k datu;

VIl. Rentabilita primérného Tier 1 kapitalu: anualizovany ,Zisk pfipadajici viastniklim matefské spole¢nosti“ déleno primérny
sTier 1 kapital“ k datu;

VIII. Rentabilita primérnych aktiv (ROAA: anualizovany ,Zisk pfipadajici vlastnikiim matefské spole¢nosti“ déleno prdmérna
,Celkova aktiva“ k datu;

IX. Zisk na akcii: anualizovany ,Zisk pfipadajici viastnikm matefské spole¢nosti“ déleno (primérny pocéet vydanych akcii minus
primérny pocet vliastnich akcii drzenych na vlastni Ucet).

Sesouhlaseni vypoctu ,Cisté urokové marze*, (mil. K¢, konsolidovano, neauditované):

(zdroj: Vykaz zisku a ztraty) 1.1.-31.12. 2023 1.1.-31.12. 2022
Cisty tirokovy vynos k datu 25 595 28 632
z toho:

Uvéry a pohledavky v nabéhlé hodnoté 66 139 51 842
Dluhové cenné papiry v nabéhlé hodnoté 4 407 3187
Ostatni dluhové cenné papiry 442 559
Finanéni zavazky v nabéhlé hodnoté -38 798 -22 194
Zajistovaci finan¢ni derivaty — vynosy 48 102 37176
Zajistovaci finan¢ni derivaty — naklady -54 697 -41 938

(zdroj: Vykaz o finanéni situaci) 31. 12. 2023 31. 12. 2022 31. 12. 2022 31. 12. 2021
Hotovost a Gty u centralnich bank /Uty u centralnich

bank 4 530 6167 6 167 21 455
Pohledavky za bankami 411 644 233 398 233 398 257 196
Uvéry a pohledavky za klienty (Gisté) 833 542 781 463 781 463 724 587
Finanéni aktiva k obchodovani v realné hodnoté

vykézana do zisku nebo ztraty / Dluhové cenné papiry 19 621 9968 9968 8 696
Finanéni aktiva jina nez k obchodovani v realné hodnoté

vykézana do zisku nebo ztraty / Dluhové cenné papiry 0 132 132 135
Finanéni aktiva v redlné hodnoté vykazana do Ostatniho

UpIného vysledku (FV OCI) / Dluhové cenné papiry 16 729 30119 30119 35 509
Dluhové cenné papiry 152 238 139 276 139 276 114 078
Uroéena aktiva (ke konci obdobi) 1438 304 1200 524 1200 524 1161 656
Priimérna uroéena aktiva k datu 1319414 1181 090

Anualizovana céista urokova marze k datu 1,94 % 2,42 %
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Komercéni banka’s consolidated results for the full year 2023: Solid performance
amidst ongoing transformation and a stagflationary economy

“The results of 2023 attest to Komercni banka's strength and success. Among many initiatives and achievements, the most important
milestone came on 18 Apri. That is the day we launched the ‘New Era of KB’, bringing a modern, convenient and user-friendly solution
to our clients. The KB+ app is today being used by more than 180,000 clients, benefitting from new features, subscription plans and
paperless digital solution. In 2023, we also completed building out of the joint production and processing centre for housing loans granted
by both KB and Modra Pyramida. These and other achievements have been acknowledged by several important awards, including the
Mastercard Bank of the Year title. In 2024, implementation of the KB 2025 transformation plan continues, and we will offer New Era of
Banking services to 1,000,000 retail banking clients,” remarked Jan Juchelka, Komeréni banka’s Chairman of the Board of Directors and
Chief Executive Officer.

“In the past year, we achieved strong results. We succeeded in growing the client base as well as the volumes of loans and deposits.
Lending to clients expanded even though the demand was influenced by expectations for lower interest rates to come. Deposits
from clients leapt by a tenth and exceeded the one trillion crown mark. Clients’ assets in non-bank products, and particularly in
mutual funds, grew even faster. Net profit reached CZK 15.6 billion. At the same time, KB Group - as it does every year - contributed
significant amounts to the public budgets. For example, KB Group paid CZK 4.8 billion in income taxes, CZK 0.4 billion in advances
for the windfall tax, CZK 1.3 billion into the Resolution and Deposit Insurance regulatory funds, CZK 2.1 billion for social and health
insurance, CZK 1.8 billion in withholding tax, more than CZK 0.8 billion in VAT, and further amounts in other charges,” Jan Juchelka
added.

| At CZK 827.7 billion, KB Group’s lending to customers rose by 5.5% year on year.

|  Client deposits grew by 9.7% from a year earlier to CZK 1,006.1 billion. Volume of non-bank assets
(mutual funds, pension funds, life insurance) under management expanded by 16.0% to CZK 251.3 billion.

| KB Group was serving 2,199,000 clients. Standalone Komeréni banka had 1,664,000 customers, up by 13,000
year on year.

| Full year 2023 versus 2022: Total revenues were down by (6.3%) year on year to CZK 36.2 billion. Operating
expenditures increased by 8.2% to CZK 17.3 billion. Cost of risk was very small. Attributable net profit, at
CZK 15.6 billion, was down by (11.4%) year on year.

|  Fourth quarter 2023 vis-a-vis 4Q 2022: Total revenues decreased by (4.4%) to CZK 9.2 billion. Operating
expenditures rose by 9.5% to CZK 4.3 billion. The Group reported a CZK 1.1 billion net release of
provisions for credit risk. Net profit attributable to shareholders, at CZK 3.3 billion, was down by (29.7%).

|  During 2023, KB Group paid into public budgets CZK 4.8 billion in income taxes, CZK 0.4 billion in
advances for windfall tax, CZK 1.3 billion into the Resolution and Deposit Insurance regulatory funds,
CZK 2.1 billion for social and health insurance, CZK 1.8 billion in withholding tax, more than CZK 0.8 billion
in VAT, and further amounts in other charges. The employees paid an additional CZK 0.7 billion in income
tax and CZK 0.7 billion in social and health insurance out of their incomes from KB Group.

|  Regulatory capital reached CZK 105.9 billion, total capital ratio stood at 18.8%, the CET1 ratio at 17.7%.

|  The Board of Directors will propose a dividend of CZK 82.66 per share, totalling CZK 15.7 billion.
Shareholders will vote on the proposal at the General Meeting set for 24 April 2024.

| KB won the main category in the Mastercard Bank of the Year contest, along with the titles of Corporate

Bank of the Year 2023 and Bank without Barriers of the Year 2023. Komerc¢ni pojiStovna was named Best
Life Insurer 2023 in the VISA Best Insurance Company survey.
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| KB had 73,478 shareholders (greater by 4,444 year on year). Of these, 67,449 were private individuals from
the Czech Republic with shares representing 14.9% of Komeréni banka’s equity.

Prague, 8 February 2024 — Komerc¢ni banka reported today its unaudited consolidated results for the full year 2023.

Business and financial performance
Lending to clients went up by 5.5% year on year to CZK 827.7 billion.” The demand for loans, mainly in retail segments, was influenced
by expectations for future interest rate developments.

The volume of housing loans outstanding grew by 4.2%, with lending from Modra pyramida building society expanding faster than
did KB’s mortgage portfolio. New production of housing loans improved since March after declining sharply during 2022. Overall
production of housing loans in 2023 was nevertheless lower by (5.8%) in comparison with the previous year. The growth in consumer
lending was quite dynamic, driven mainly by loan consolidation.

Growth in lending to businesses, at 6.4%, reflected corporations’ subdued investment activity and effects of FX rate fluctuations on the
CZK value of euro-denominated business loans. Loans to large corporations expanded relatively faster than did lending to small and
medium-sized enterprises.

Deposits from clients improved by 9.7% year on year to CZK 1,006.1 billion.? Meanwhile, the volume of KB Group clients’ assets in
mutual funds, pension savings, and life insurance rose by 16.0% year on year to CZK 251.3 billion. Clients were looking for greater
returns on their money in saving and term accounts and in mutual funds.

Total revenues reached CZK 36.2 billion, lower by (6.3%) compared to 2022. Net interest income declined, mainly due to narrower
average spreads on deposits and loans, and because from October 2023 the Czech National Bank cancelled remuneration of reserves
that banks must deposit with the central bank. Net fee and commission income was up modestly, reflecting especially clients’ greater
transaction activity and larger investments in mutual funds, demand for insurance products, loan syndications, and guarantees. Net
profit on financial operations was up slightly, as clients’ hedging and trading activity had gradually moderated in the context of a
sluggish economy but accelerated again with expectations for the beginning of a cutting phase within the interest rate cycle.

Operating expenses were up by 8.2%, at CZK 17.3 billion. Personnel expenses were higher by 7.8%, driven mainly by increase

in average salaries even as the average number of employees rose only marginally. The full-year levy to the regulatory funds was
unchanged year on year because the CNB adjusted downwards the aggregate contribution from Czech banks to the Resolution Fund
even as the charge for deposit insurance was greater due to the previous year’s failure of Sberbank CZ. Increase in administrative
costs was driven by expenses related to IT support and transformation of the Bank, marketing, real estate, and high inflation generally.
Greater depreciation and amortisation charges reflected the ongoing investments into digitalisation.

Cost of risk for the full 2023 reached a negligible level CZK 0.0 billion. This was made possible by generally low rates of default in
corporate and retail segments and successful recovery on several larger corporate exposures, offset by creation of provisions for a few
exposures to corporate clients.

Reported net profit attributable to shareholders for 2023 decreased by (11.4%) year on year to CZK 15.6 billion. Income taxes came to
CZK 3.3 billion.

Through the full year 2023, KB Group paid into public budgets CZK 4.8 billion in income taxes, CZK 0.4 billion in advances for
windfall tax, CZK 1.3 billion to the Resolution and Deposit Insurance regulatory funds, CZK 2.1 billion for social and health insurance,
CZK 1.8 billion in withholding tax from interest and dividends, more than CZK 0.8 billion in VAT, and further amounts in other charges.
The employees paid an additional CZK 0.7 billion in income tax and CZK 0.7 billion in social and health insurance.

Shareholders, capital, and dividends
KB’s capital adequacy ratio reached a strong 18.8%, and Core Tier 1 capital stood at 17.7%. The reported capital ratios are adjusted
for the volume of dividend as proposed by the Board of Directors.

The liquidity coverage ratio was 145%, significantly above the regulatory minimum of 100%.

In view of KB’s 2023 result, strong capital position, outlook for growth in risk-weighted assets, capital requirements, and intention

of the management to maintain the level of capital at effective and safe levels, Komeréni banka’s Board of Directors has decided to
propose to the Annual General Meeting a dividend payment of CZK 15.7 billion. That would come to CZK 82.66 per share and put
the payout ratio at 100% of KB Group’s attributable consolidated net profit. The corresponding gross dividend yield based on 2023’s

" Including debt securities issued by KB’s corporate clients and held by KB. The volume of reverse repo operations with clients as of 31 December 2023 as well as of 30
December 2022 was nil.

2 Excluding repo operations with clients. The total volume of ‘Amounts due to customers’ moved up by 18.6% to CZK 1,127.2 billion.
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closing share price is 11.4%. A final decision on distribution of the results, including payment of dividends, is subject to voting of the
Annual General Meeting.

The proposed dividend maintains capital adequacy at a level appropriate to the risks assumed under the given economic conditions in
the Czech Republic and with respect to the Bank’s business opportunities. The proposal also maintains adequate scope for Komeréni
banka Group’s future business growth and, in the opinion of the Board of Directors, provides shareholders with a fair share of profits.
Considering the current state of affairs, KB’s management intends for 2024 to propose distributing as dividends 100% of attributable
consolidated net profit earned in the year.

As of 31 December 2023, Komer¢ni banka had 73,478 shareholders (up by 4,444 year on year), of which 67,449 (greater by 4,399 from
the year earlier) were private individuals from the Czech Republic. Strategic shareholder Société Générale maintained its 60.4% stake
while minority shareholders owned 39.0% and KB held 0.6% of the registered capital in treasury.

Achievements and awards (in fourth quarter 2024)

KB Group continued in implementing its strategic KB2025 programme, announced in November 2020. During the fourth quarter, KB
continued migrating individual retail banking clients to the new environment of the KB+ banking app based on a new digital banking
infrastructure. As of 31 December 2023, some 120,854 were enrolled in this, KB’s ‘New Era of Banking’.

In a vote of economists, analysts, and business experts, Komeréni banka was named winner in the 22nd year of the prestigious
MasterCard Bank of the Year survey. KB thus repeated its success from the previous year. In addition to the main prize, it also won first
place for Corporate Bank of the Year and Bank without Barriers, as well as second place for Private Bank of the Year. In the VISA Best
Insurance Company 2023 awards, KB Pojistovna defended the title Best Life Insurer.
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Market environment (in fourth quarter 2023)"

While many of the problems that the global economy faced during 2022 or first half of 2023 have either been largerly mitigated or have
disappeared entirely, some geopolitical risk has reappeared. Most notably, the situation in the Middle East again became more tense.
Global trade was also disturbed by attacks on cargo ships in the Red Sea.

The Czech Republic’s economy did not experience the expected economic recovery, but neither did it technically go into recession.
The primary focus of macroeconomic discourse in the country has been on fiscal policy and interest rate reduction. The President
signed a so-called austerity package, with the majority of its provisions went into force on 1 January 2024. The 2024 budget, which
includes austerity measures to lower the deficit to CZK 252 billion in 2024,2 was approved by Parliament at the end of November. In
late December 2023, the CNB cut its key interest rate by 0.25 percentage points, to 6.75%.%

In the third quarter, the Czech economy shrank on a quarter-by-quarter basis. Nevertheless, according to the flash estimate from the
Czech Statistical Office, real GDP grew in Q4 by 0.2% quarter over quarter, mainly due to foreign demand and also to household
consumption. However, it fell by (0.2%) year over year in the fourth quarter. During Q3 2023, the Czech economy as a whole continued
to deteriorate. Real gross domestic product (GDP) decreased by (0.6%) from the prior quarter. Increased government spending and

a tentative revival in non-financial corporate investment activity have both somewhat improved economic performance. In November,
industry started to slip again. Weak investments as well as household spending, reflecting a sharp drop in real earnings were the

key obstacles to economic development. Real average gross wage matched levels last seen in 2021’s fourth quarter.? The labour
market continued to be tight. The unemployment rate rests one of the lowest among EU countries, 2.4% (according to the Eurostat
methodology after seasonal adjustment).” In December, the Czech labour ministry reported slight increase in the unemployment rate.®

Agricultural producer prices increased by 0.4% in Q4 2023 compared to Q3 2023. Year on year, however, they were (14.4%) lower in Q4
2023, mainly driven by prices of crop products. Industrial producer prices decreased by (0.3%) versus the previous quarter. Because of
higher prices for base metals and coal, they increased by 0.8% year over year in Q4. Prices for construction work rose by 0.6% in Q4
2023 compared to Q3 2023, and they were 3.2% higher year on year. On average for the full year 2023 compared to 2022, agricultural
producer prices were (6.0%) lower, industrial producer prices were 5.0% higher, and construction prices were 6.0% higher. Easing
pressure from these primary prices was transmitted into consumer prices. Consumer prices declined by (0.4%) month over month for
December and in year-over-year terms the growth had slowed to 6.9% (or to 4.2% when adjusted for the energy tariff impact).” The
core price dynamics slowed to 3.6% year on year in December 2023.%

On 21 December 2023, the CNB lowered its main 2W repo monetary policy rate from 7% to 6.75%. As of 29 December 2023, 3M
PRIBOR stood at 6.77%, down (49) bps year to date. The 10Y interest rate swap reached 3.49% (lower by 130 bps year to date). The
interest rate swap curve remained still slightly inverted, with the 5Y measure at 3.54% (down 169 bps year to date) and yields on 10-
year Czech government bonds at 3.82% (120 bps lower year to date) by the end of December. The Czech crown exchange rate vis-a-
vis the euro was 1.6% weaker quarter on quarter and by 2.5% year over year. It ended 2023 at 24.7 CZK/EUR.

Information on the development of residential real estate prices is available for the third quarter. Prices paid in 2023’s third quarter® for
previously owned flats were down by (7%) year on year across Czechia and by (5.3%) year on year in Prague. Prices obtained for new
flats (in Prague only) were (5.7%) lower than a year earlier. Residential property prices in the Czech Republic increased by 0.3% quarter
on quarter and decreased by (3.5%) year on year, according to the European House Price Index.”?

Total bank lending in the fourth quarter across the market as a whole (apart from repo operations) increased by 6.9%' annually. Loans
to individuals in December increased by 5.0% year on year. Consumer loans grew by 7.9% annually, while housing lending resumed
its upward trajectory in 4Q, in December we saw 4.2 % growth year over year. Volume of lending to businesses and other corporations
increased by 8.9 %.

In December the total of deposits in Czech banks was up by 14.4%'? annually. Deposits from households had increased by 6.9%, whilst
market deposits from businesses had risen by 23.8% annually. In comparison to December of a year earlier, the volumes in savings accounts
had climed up by 21.6%, term deposits had increased by 55.1% year over year, whereas current account volumes were down -3.4%.

" Unless stated otherwise, data sources for this section: Czech Statistical Office, Czech National Bank, KB Economic Research. Comparisons are year on year.
2 Source: https://www.mfcr.cz/cs/ministerstvo/media/tiskove-zpravy/2023/poslanecka-snemovna-schvalila-statni-rozpocet-pro-53897 (in Czech only)

¥ Source: https://www.cnb.cz/en/cnb-news/press-releases/CNB-cuts-interest-rates-00004/

4 Source: https://www.czso.cz/csu/czso/labour_and earnings ekon
9 Source: https://ec.europa.eu/eurostat/documents/2995521/18278350/3-09012024-AP-EN.pdf/616998cd-5675-cd0d-8fb2-180a16c9af53 Data as of November 2023

9 Source: https://www.mpsv.cz/web/cz/mesicni Data as of December 2023

” Source: https://www.czso.cz/csu/czso/ari/consumer-price-indices-inflation-december-2023
8 Source: https://www.cnb.cz/arad/#/en/display_link/single SCPIMZMO9YOYPECNA ARAD statistics of the CNB.
9 Source: https://www.czso.cz/csu/czso/indices-of-realized-flat-prices-3-quarter-of-2023, Publication code 014007-23, released 14 December 2023.

19 Source: https://ec.europa.eu/eurostat/databrowser/view/prc_hpi_a/default/table?lang=en

" Source of data on banking market developments: ARAD statistics of the CNB, https://www.cnb.cz/arad/#/en/home

2 Source of data on banking market developments: ARAD statistics of the CNB, https://www.cnb.cz/arad/#/en/home
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Developments in the client portfolio and distribution networks

Change
31 Dec 2022 31 Dec 2023 YoY

KB Group's clients 2,240,000 2,199,000 (41,000)
Komeréni banka 1,652,000 1,664,000 13,000
— individual clients 1,408,000 1,422,000 13,000
— New Digital Bank clients n.a. 121,000 n.a.
— internet banking clients 1,515,000 1,564,000 49,000
— mobile banking clients 1,145,000 1,283,000 138,000
Modra pyramida 461,000 429,000 (32,000)
KB Penzijni spole¢nost 505,000 474,000 (31,000)
ESSOX (Group) 132,000 117,000 (15,000)
KB branches (C2) 218 212 6)
Modra pyramida points of sale 198 199 1
SGEF branches 9 9 0
ATMs (KB network) 850 796 (54)
- of which deposit-taking 521 510 (11)
— of which contactless 645 688 43
ATMs (Total shared network) 1,412 1,974 562
Number of active debit cards 1,473,000 1,499,000 26,000
Number of active credit cards 194,000 215,000 22,000
Number of cards virtualized into payment apps 497,000 671,000 174,000
KB key authentication users 1,089,000 1,194,000 105,000

Comments on business and financial results

The financial data published below are from unaudited consolidated results compiled under IFRS (International Financial Reporting
Standards). Unless stated otherwise, the data are as of 31 December 2023.

BUSINESS PERFORMANCE

Loans to customers
Total gross volume of lending to clients rose by 5.5% year on year to CZK 827.7 billion."

In lending to individuals, the overall volume of housing loans grew by 4.2% from the year earlier. Within this total, the portfolio of
mortgages to individuals expanded by 2.9% to CZK 276.4 billion. Modra pyramida’s loan portfolio developed even faster, by 8.5% to
CZK 92.5 billion. Sales of housing loans in 2023 were lower by (5.8%) in comparison with the year 2022, at CZK 36.3 billion. However,
these sales had been recovering since March. The volume of KB Group’s consumer lending (provided by the Bank and ESSOX Group
in the Czech Republic and Slovakia) was up by 6.9%, at CZK 37.2 billion.

The total volume of loans to businesses and other lending provided by KB Group was greater by 6.4% year on year, at

CZK 421.6 billion. Lending to small businesses expanded by 1.6%to CZK 47.5 billion. The overall CZK volume of credit granted
by KB to medium-sized, large corporate, and other clients in the Czech Republic and Slovakia? climbed by 6.9% year on year to
CZK 339.9 billion. At CZK 34.2 billion, the total credit and leasing amounts outstanding at SGEF were up by 8.7% year over year.

Amounts due to customers and assets under management

The volume of standard client deposits within KB Group increased by 9.7% year on year to CZK 1,006.1 billion.® Year-on-year
growth was faster in deposits from corporate clients. During the year, clients were often investing their savings in mutual funds and
they also were switching their deposits from current accounts to term and savings accounts.

" Including debt securities issued by KB’s corporate clients. There were no reverse repo operations with clients to report as of 31 December 2023 or 31 December 2022.
2 Inclusive of factor finance outstanding at Factoring KB and merchant and car dealers’ financing from ESSOX Group.
39 Excluding volatile repo operations with clients. The total volume of ‘Amounts due to customers’ increased by 0.4% year on year to CZK 1,124.6 billion.
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Deposits at Komeréni banka from individual clients improved by 3.1% from the year earlier to CZK 337.9 billion. The deposit book at
Modra pyramida diminished by (6.5%) to CZK 52.3 billion. Total deposits from businesses and other corporations were up by 15.6% to
CZK 608.4 billion.

The volumes in mutual funds held by KB Group clients grew by 33.7% to CZK 131.4 billion. Client assets managed by KB Penzijni
spole¢nost were 1.5% greater, at CZK 74.1 billion. Technical reserves in life insurance at Komeréni pojiStovna were up by 1.0% year on
year, at CZK 45.7 billion.

The Group’s liquidity as measured by the ratio of net loans” to deposits (excluding repo operations with clients but including debt
securities held by KB and issued by the Bank’s clients) stood at 82.8%. The Group’s liquidity coverage ratio ended the year at 145%,
well above the regulatory limit of 100%.

FINANCIAL PERFORMANCE

Income statement

Komeréni banka’s revenues (net operating income) reached CZK 36,199 million, down by (6.3%) compared to the full year 2022. Net
interest income declined due to higher costs of deposits, lower average spreads on lending products, and cancelled remuneration

of mandatory reserve deposits with the CNB from October 2023, which effects were not offset by expanding volumes. Net fee and
commission income was up slightly on a broad-based positive trend, driven particularly by clients’ larger investments in mutual funds
and greater contribution from life insurance, private banking and guarantees. Net profit on financial operations was up modestly,
reaching an excellent result in the context of a sluggish economy that is affecting hedging and trading activity of corporate clients.

Net interest income was down by (10.6%), at CZK 25,595 million. The volume of loans expanded, but the average lending spreads
narrowed. Switching of deposit volumes from current accounts to savings and term deposits, together with higher rates paid on
deposit products, led to significantly higher average costs of deposits. KB also had to bear additional costs of loans it must take to
meet the new regulatory requirement for a minimum level of eligible liabilities (MREL). The decision of the Czech National Bank to
stop remuneration of banks’ mandatory deposits with the central bank has weighed on interest income since the fourth quarter. The
contribution to net interest income from investment banking was stable year on year. Net interest margin for 2023, computed as the
ratio of net interest income to interest-earning assets reported on the balance sheet, reached 1.9%. That compares to 2.4% a year
earlier.

Net fee and commission income grew by 4.8% to CZK 6,414 million. Transaction fees contributed to this development, as clients’
transaction activity was greater, especially in card payments but also in other non-cash payments. Deposit product fees were up
slightly, as the base from the previous year had been influenced by a humanitarian allowance for war refugees from Ukraine. Fees from
cross-selling improved as well, with better contribution from mutual funds and insurance products. Income from loan services was
higher, mainly due to expanded consumer lending. There was an improvement also in net fee income from services in private banking,
loan syndications, and guarantees.

Net profit on financial operations increased by 4.5% year on year to CZK 3,832 million. This excellent result was achieved on the
back of client activity in currency and interest rate hedging and trading. Small and medium-sized corporate clients continued to
appreciate tailored hedging strategies, and particularly those based on currency options. Gains from foreign exchange payments were
lower year on year, reflecting transaction activity of clients and their cost optimisation, as well as spreads adjustments. The result also
included gain of CZK 294 million from sales of bonds reported on the banking book.

Dividend and other income was up by 68.1% to CZK 358 million. This line item primarily comprises revenues from property rental and
ancillary services.

Operating expenses rose by 8.2% to CZK 17,321 million. Reflecting a combined rise in average salaries and 0.7% increase in the
average number of employees to 7,551, personnel expenses grew by 7.8% to CZK 8,335 million? General and administrative expenses
(not including contributions to the regulatory funds) were up by 8.4%, at CZK 4,300 million. Growth in this category was driven by
marketing, IT support and real estate, as well as costs related to the transformation and overall inflation. The full-year charge to the
regulatory funds (Deposit Insurance Fund, Resolution Fund) was stable year on year, at CZK 1,292 million, because the CNB reduced
the Czech banks’ aggregate contribution to the Resolution Fund in 2023 but the levy for the Deposit Insurance Fund was increased
following the previous year’s failure of Sberbank CZ. Depreciation, amortisation, and impairment of operating assets grew by 12.2% to
CZK 3,393 million, driven by higher charges reflecting investments in pursuit of KB’s digitalisation strategy.

The sum of profit before allowances for loan losses, provisions for other risk, profit on subsidiaries, and income tax (operating profit)
was down by (16.5%), at CZK 18,878 million.

" Gross volume of loans reduced by the volume of provisions for loan losses.
2 Recalculated to a full-time equivalent number.
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Cost of risk (impairment losses, provisions for loans, and net result from loans transferred and written off) reached CZK 14 million
compared to CZK 1,181 million a year earlier. The level of new defaults remained relatively low across all client segments. The Group
achieved successful recoveries relating to several exposures in the corporate client segment, but this contribution was offset by
creation of provisions for individual exposures with weakened credit profile in the corporate segment. Net provisioning in retail
segments remained low, although the Group observed a moderate increase in default intensity for the consumer and small business
portfolios. The cost of risk in relative terms and as measured against the average volume of the lending portfolio during the full year
2023 came to 0 basis points. That compares with 15 basis points for 2022.

Income from shares in associated undertakings (i.e. Komer¢ni pojistovna) was up by 52.8% year on year, at CZK 330 million,
influenced by interest rate developments, creation and utilisation of the insurance reserves, and implementation of the IFRS 17
accounting standard at Komer¢ni pojistovna.

Net profit on subsidiaries and associates was CZK 0, compared to CZK 73 million a year earlier, when it had included a gain from
revaluation of a stake in a subsidiary.

Net profits (losses) on other assets reached a negative CZK (87) million. In the previous year, net profit on other assets had been
CZK 111 million. This line comprises mainly result from sales of buildings, disposals and impairment of intangible assets (software), and
related costs.

Income tax was lower by (17.8%), at CZK 3,288 million.

KB Group’s consolidated net profit for the year 2023 reached CZK 15,819 million, which was down by (11.3%) in comparison with the
year earlier. Of this total, CZK 207 million was profit attributable to the non-controlling owners of minority stakes in KB’s subsidiaries
(down by 4.6% year on year).

Reported net profit attributable to the Group’s equity holders totalled CZK 15,612 million, which is (11.4%) less year on year.

Other comprehensive income reached CZK (638) million. This derived mainly from revaluation of some cash flow hedging positions
and debt securities. Consolidated comprehensive income for the full year 2023 totalled CZK 15,181 million, of which CZK 210 million
was attributable to owners of non-controlling stakes.

Statement of financial position
Unless indicated otherwise, the following text provides a comparison of the balance sheet values as of 31 December 2023 with the
values from the statement of financial position as of 31 December 2022.

Assets
As of 31 December 2023, KB Group’s total assets had grown by 16.2% year to date to CZK 1,516.3 billion.

Cash and current balances with central banks were down by (9.6%), at CZK 12.8 billion. Financial assets held for trading at fair value
through profit or loss (trading securities and derivatives) decreased by (15.4%) to CZK 48.5 billion. The fair value of hedging financial
derivatives declined by (60.2%) to CZK 8.6 billion.

Year to date, there was a (44.4%) drop in financial assets at fair value through other comprehensive income totalling CZK 16.8 billion.
This item consisted mainly of debt securities issued by government institutions.

Financial assets at amortised cost grew by 21.1% to CZK 1,397.4 billion. The largest portion of this consisted of (net) loans and
advances to customers, which increased year to date by 6.7% to CZK 833.5 billion. A 98.1% share in the gross amount of client

loans was classified in Stage 1 or Stage 2 while 1.9% of the loans were classified in Stage 3 (non-performing). The volume of loss
allowances created for amounts due from customers came to CZK 12.1 billion. Loans and advances to banks climbed by 76.4% to
CZK 411.6 billion. The majority of this item consists in reverse repos with the central bank. The value held in debt securities was up by
9.3% and reached CZK 152.2 billion at the end of December 2023.

Revaluation differences on portfolio hedge items totalled CZK (0.8) billion, lower by (68.0%). Current and deferred tax assets stood
at CZK 0.9 billion. Prepayments, accrued income, and other assets, which include receivables from securities trading and settlement
balances, increased overall by 8.3% to CZK 6.3 billion. Assets held for sale climbed by 798.0% to CZK 0.8 billion.

Influenced by Komeréni pojistovna’s transition to the IFRS 17 standard, investments in associates rose by 14.9%, to CZK 3.0 billion,
compared to the 2022 year-end restated value of CZK 2.7 billion.

The net book value of tangible assets decreased by (8.3%) to CZK 8.0 billion. Intangible assets grew by 12.9% to reach

CZK 10.2 billion. Goodwill, which primarily derives from the acquisitions of Modra pyramida, SGEF, and ESSOX, remained unchanged
at CZK 3.8 billion.

Komer¢ni banka, a.s. | Results FY 2023 °





Liabilities
Total liabilities were 17.6% higher in comparison to the end of 2022 and stood at CZK 1,388.0 billion.

Financial liabilities at amortised cost went up by 18.8% to CZK 1,247.8 billion. Amounts due to customers comprise the largest
proportion of this sum, and these climbed by 18.6% to CZK 1,127.2 billion. This total included CZK 121.0 billion of liabilities from repo
operations with clients and CZK 7.1 billion of other payables to customers. Amounts due to banks increased through 2023 by 24.1% to
CZK 105.7 billion.

Revaluation differences on portfolios hedge items were CZK (34.9) billion. Current and deferred tax liabilities ended at CZK 1.0 billion,
down by (61.4%). Accruals and other liabilities, which include payables from securities trading and settlement balances, grew by 2.9%
to CZK 17.3 billion.

The provisions balance was (25.8%) lower, at CZK 0.9 billion. Provisions for other credit commitments are held to cover credit risks
associated with credit commitments issued. The provisions for contracted commitments principally comprise those for ongoing
contracted contingent commitments, legal disputes, self-insurance, and the retirement benefits plan.

Subordinated and senior non-preferred debt, at CZK 64.6 billion, was up by 66.8% year to date, as KB continued to subscribe new
loans during 2023 to meet regulatory minimum requirements for own funds and eligible liabilities (MREL).

Equity

Total equity rose year to date by 2.9% to CZK 128.3 billion, whereas the positive contribution from the net profit generated during

the year was offset by the volume of the annual dividend paid in May. Values of retained earnings as well as income from share of
associated undertakings were restated as of the end of 2022 as a result of Komeréni pojiStovna’s adopting the IFRS 17 standard. The
value of non-controlling interests reached CZK 3.2 billion. As of 31 December 2023, KB held in treasury 1,193,360 of its own shares
constituting 0.63% of the registered capital.

Regulatory capital and other regulatory requirements

Total regulatory capital for the capital adequacy calculation came to CZK 105.9 billion as of 31 December 2023. Capital adequacy
stood at 18.8%. Core Tier 1 (CET1) capital totalled CZK 99.7 billion and the Core Tier 1 ratio was 17.7%. Tier 2 capital summed to
CZK 6.2 billion, which was 1.1% of risk-weighted assets.

As from 1 January 2024, Komeréni banka’s overall capital requirements (OCR) were at approximately 17.1%. The minimum required
level of CET1 was 12.5% and the minimum Tier 1 capital ratio stood at 14.5%.

KB Group’s Liquidity Coverage Ratio came to 149% as of 31 December 2023. The applicable regulatory minimum is 100%.

Besides regulatory capital, banks are required to maintain a minimum requirement for own funds and eligible liabilities (MREL) at a level
set by the decision of resolution authorities. Effective as of 1 January 2024, KB Group is required to comply with an MREL at 21.2% of
the consolidated total risk exposure and 5.91% of the consolidated total exposure. The MREL requirement is defined as the sum of the

amount of loss absorption and recapitalisation.

In addition to the MREL, expressed as a percentage of risk-weighted assets, the Group must also maintain the combined capital
buffer. According to current regulations and the criteria from the supervisor, this requirement stood at 6.50% as of 1 January 2024.

Pursuing the so-called “single point of entry” resolution strategy, KB fulfils its MREL requirements by taking on senior non-preferred
loans from Société Générale S.A. As of 31 December, KB had accepted such loans in a total principal volume of EUR 2.4 billion.” KB
Group’s MREL ratio stood at 29.3%.

Developments in the Group structure during the fourth quarter of 2023

On 1 November, My Smart Living, s.r.o., fully owned by KB indirectly via KB’s subsidiary KB SmartSolutions, s.r.0., was put into
liquidation. The company name was changed to “My Smart Living, s.r.o. v likvidaci”. My Smart Living had been an operator of the

Cincink real estate portal, which was closed in 2020. KB has utilised the experience which it had gained within its Housing tribe.

In December, KB increased equity of its fully owned subsidiary Modra pyramida stavebni spofitelna, a.s. by CZK 1.1 billion through a
financial contribution to Other capital funds.

" An overview of senior non-preferred tranches to meet the MREL requirements is provided in the Annex.
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Expected development and main risks to that development in 2024

Given the high level of uncertainty and risks related to projecting future business results, investors should exercise caution and
judgement before making their investment decisions while considering these forward-looking estimates and targets.

After contracting slightly during 2023, according to the Czech Statistical Office," the Czech economy is expected to grow marginally in
2024.

Weak domestic demand was the main reason for the Czech economy’s feeble performance in the past year. Households had seen
their purchasing power eroded by high inflation and have cut back on spending as a result.

Nevertheless, the labour market remains tight and corporate profitability resilient. Higher nominal wage growth should therefore
continue in 2024 and contribute to a resumption of real wage growth in the context of a rapid decline in inflation. On the other hand,
tight monetary policy, fiscal consolidation efforts of the Czech government, and sluggish performance of some trading partners,
Germany in particular, are likely to weigh on the domestic economy in 2024.

Inflation is expected to decline rapidly, and its average rate during the year should already fit into the Czech National Bank’s 1-3%
tolerance band. In December 2023, the central bank commenced its policy rate cutting cycle with a decrease in the two-week repo
rate by 25 basis points to 6.75%. Reflecting a sharp weakening in inflation dynamics across the CEE region, the CNB’s repo rate will
probably be cut sharply through 2024, reaching around 4% at the year’s end.

The Czech Parliament adopted in 2023 a set of measures aimed at reducing the state budget deficit in 2024 and thereafter. Those
elements of the fiscal consolidation package having significant impact on the Group include an increase in the corporate income
taxation rate to 21% from 19% and lowering of limits for tax-exempt employee benefits and meal vouchers. Moreover, the package
decreases the limit for application of the upper 23% personal income tax rate and increases mandatory sickness insurance paid by
employees by 0.6% (of the gross salary). Additional measures include changes in the rates of value-added tax, increases in excise
taxes and real estate property taxes, cancellation of certain tax exemptions, and higher minimum taxes for entrepreneurs.

The Slovak Parliament approved in December 2023 a new levy to be imposed on banks in Slovakia, with a rate for 2024 at 30% of
accounting pre-tax profit.

In December 2022, the Parliament approved a bill introducing a new tax impacting several banks, including Komeréni banka. This so-
called “windfall tax” will be applied to profits of selected banks generated in the years 2023, 2024, and 2025. The windfall tax rate of
60% is constructed as a surcharge on top of the standard 19% tax rate, which means that the effective tax rate for the “windfall” part
of the profit is 79%. Windfall is defined as a difference between the income tax base (profit before tax) of the respective year and the
average profit before tax in the four years 2018-2021, increased by 20%. The windfall tax is imposed on (standalone) banks with net
interest income that had exceeded CZK 6 billion in 2021. Within KB Group, it applies to standalone Komeréni banka. Given the income
tax base of standalone KB in 2018, 2019, 2020, and 2021, the windfall tax base comes to CZK 15.8 billion. According to the projections
for the financial results detailed below, the new tax’s impact in 2024, if any, should be limited.

According to the joint decision of the College of Supervisors of the Société Générale Group (where the Czech National Bank
participates as a local regulator), effective from 1 January 2024, Komeréni banka is required to maintain a capital ratio on a sub-
consolidated basis at the minimum level of 10.6% (Total SREP Capital Ratio), representing a decrease by 30 basis points in comparison
with the ratio required previously.

Moreover, credit institutions in the Czech Republic are simultaneously subject to the combined capital requirements, which are additive
to the TSCR requirement set in the aforementioned joint decision. As of 1 January 2024, KB is required to maintain a combined capital
buffer comprising the capital conservation buffer at 2.5%, the O-SII capital buffer at 2.0%, and the countercyclical buffer determined
by competent authorities for exposures in a particular country (at 2.0% in the Czech Republic as from 1 October 2023).

Thus, Komeréni banka’s overall capital requirement as of 1 January 2024 stands at approximately 17.1% in relation to the volume of
risk-weighted assets. The minimum Common Equity Tier 1 capital ratio is at approximately 12.46% and the minimum Tier 1 capital ratio
at about 14.45% in relation to the volume of risk-weighted assets. Komeréni banka will continue to apply prudent assumptions about
the future development of regulatory capital requirements in its capital planning.

As of 1 January 2024, KB has also met the regulatory requirements for own funds and eligible liabilities (MREL) from the EU’s banks
recovery and resolution directive, at 21.2% of the consolidated total risk exposure and 5.91% of the consolidated total exposure. The
MREL requirement is defined as the sum of the amount of loss absorption and recapitalisation. In addition to the MREL, expressed as
a percentage of risk-weighted assets, the Group must also fulfil the combined capital buffer.

" https://www.czso.cz/csu/czso/hdp_narodni_ucty
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Pursuing the so-called “single point of entry” resolution strategy, KB may continue in 2024 to fulfil its MREL requirements by taking
on senior non-preferred loans from Société Générale S.A., if such a need ensues from the developing volumes of risk exposures and
regulatory requirements.

The banking market for loans in 2024 is expected to expand at a mid-single-digit pace, thus accelerating marginally in comparison with
the previous year. Both corporate and retail lending should grow similarly. Credit activity in the economy should be driven by easing of
domestic and foreign monetary policy and strengthening domestic economic growth. On the contrary, a high level of households’ and
firms’ own funds is likely to limit financing needs.

The outstanding volume of housing loans should grow also at a mid-single-digit pace and slightly faster than in 2023. That growth
should be supported by relative improvement in affordability of housing, lower interest costs, reduced value-added tax on construction
works, as well as relaxed prudential limits imposed by the CNB. Offer of longer fixed-term mortgages could be limited due to
refinancing concerns not fully alleviated by an amendment to the Consumer Credit Act.

Consumer lending should maintain its high-single-digit pace. The expected recovery in household consumption will be mainly
supported by solid household savings and high aggregate household savings, but it is not likely to be accompanied by a large surge in
borrowing.

The corporate loan book should grow at a mid-single-digit pace, as the willingness of businesses to invest will be underpinned by

the gradual easing of monetary conditions and increase in aggregate demand. Nevertheless, large liquidity buffers will allow them to
finance less capital-intensive investments from their own funds. Euro-denominated loans are likely to maintain their relative interest
rate advantage this year, albeit to a lesser extent, given the expected earlier and faster rate cutting by the CNB compared to that of the
ECB. The outlook for growth in corporate lending is also pushed down by the low GDP growth estimate as well as the unfavourable
outlook for industry, which accounts for a large share of domestic credit demand.

Growth in the volume of deposits on the market may slow to mid-single digits in total. A slowing in household deposits growth would
be consistent with expected recovery in consumer spending and, as interest rates fall, the outflow to non-bank solutions in search of
higher returns could intensify. The slowdown in business deposits could reflect stronger investment activity by corporations.

Komeréni banka will continue implementing the changes in accordance with its KB2025 programme that had been announced in
November 2020. A cornerstone of the transformation programme consists in building a new digital banking infrastructure that includes
a new core banking system, the KB+ mobile application, internet banking, a card management system, and analytical tools allowing an
upgraded client proposition.

In 2023, KB commenced onboarding of new clients to the new platform and a gradual migration of clients from the legacy system. The
migration that has begun in the Individuals segment will be followed in 2024 by that for entrepreneurs and later also by the corporate
clients segment. The advancements in building the new digital bank for clients in retail segments will enable KB during 2024 to
progressively refocus its development capacities on services and systems in the new digital bank for corporate clients.

In this context, KB management expects that the Group’s loan portfolio will record a mid-single-digit growth rate for 2024. The volume
of housing loans outstanding should accelerate its growth to upper mid-single-digit pace, supported by recovery on the market and
improved efficiency of the sales and internal process from deploying the Group’s single mortgage production centre. Consumer
lending will expand at a high-single-digit pace thanks to improvements in the offer and the sales process, along with the expected
rebound in households’ consumption. The corporate loan book should grow at a mid-single-digit pace.

Total deposit balances are expected to expand at a mid-single-digit pace, similar to that of total lending. Deposits of clients in retail
segments should grow somewhat faster than do volumes from corporate clients.

The volume of clients’ assets in mutual funds should expand at double-digit pace, while assets in pensions funds will expand by low-
single digits and volume of technical reserves in life insurance will probably decline.

Following a correction in 2023, KB Group’s total net operating income (revenues) for 2024 should return to growth by a low- to mid-
single-digit figure. Net interest income will probably improve slightly, combining a modest volume growth with modestly smaller
average interest margins. Net fees and commissions should improve by low-single digits, driven mainly again by growth of the volumes
in mutual funds. The net profit on financial operations will likely grow somewhat faster, fuelled by foreign currency transactions,
hedging of financial risks for clients, and expansion of services for smaller corporations.

As ever, operating expenses remain under tight control. The figure for the full year 2024 will rise at a low-single-digit pace, thus more

slowly than will revenues. The Group will continue its transformation, which consists in developing the new digital infrastructure, overall
simplification, and optimisation as to the composition and numbers of employees and premises in use.
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Personnel expenses will be higher by a mid-single-digit percentage rate. The management has agreed with the trade unions on raising
wages by an average 4.5% from April 2024 on a constant staff basis, and a further 0.3% increase is dedicated towards eliminating the

equal-pay gap.

Depreciation and amortisation charges will be growing at a low-double-digit pace, reflecting investments in the digital transformation.
Regulatory levies for the Resolution and Deposit insurance funds will be decided by the CNB later in the year, but, according to

an announcement of the regulator from the autumn of 2023," the contribution to the Resolution Fund for 2024 should decrease
significantly year over year due to a slower modelled growth of deposits in the banking system and the expected rate of return on the
assets of the Fund. Other administrative costs will reach the same or even lower amount compared to 2023, thanks to the ongoing
optimisation of operations.

Cost of risk will be influenced by several factors. On the one hand, there will be continuing low unemployment and decreasing interest
rates. On the other, the economy will still be growing below its potential and there remains considerable uncertainty regarding the
external environment and impacts from geopolitical tensions and the necessary global energy transition. In such context, cost of risk
is expected to increase in comparison with low levels recorded in the year 2023. Nevertheless, reflecting the resilient credit profile of
KB’s asset portfolio, the cost of risk in 2024 is expected to remain below 20-30 bps through-the-cycle range.

The key risks to the expectations described above comprise further escalation of the geopolitical conflicts, in particular the war in
Ukraine, and its economic repercussions, including disruptions to trade, fuel supplies, and transport connections. Generally, the open
Czech economy would be sensitive to a worsening external economic environment, as well as to abrupt changes to relevant exchange
and interest rates or to monetary or fiscal policies.

Management expects that KB’s operations will generate sufficient profit in 2024 to cover the Group’s capital needs ensuing from its
growing volume of assets as well as to pay out dividends. Considering the current state of affairs, KB’s management intends for 2023
to propose distributing as dividends 100% of attributable consolidated net profit earned in the year.

" https://www.cnb.cz/en/resolution/contributions-to-resolution-financing-arrangement/determination-of-annual-contributions/
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ANNEX: Consolidated results as of 31 December 2023 under International Financial Reporting Standards (IFRS)

Reported Recurring
Profit and Loss Statement FY 2022 FY 2023 FY 2022*
(CZK million, unaudited)
Net interest income 28,632 25,595 (10.6%) 28,632 25,595 (10.6%)
Net fee and commission income 6,121 6,414 4.8% 6,121 6,414 4.8%
Net profit on financial operations 3,666 3,832 4.5% 3,666 3,832 4.5%
Dividend and other income 213 358 68.1% 213 358 68.1%
Net banking income 38,632 36,199 (6.3%) 38,632 36,199 (6.3%)
Personnel expenses (7,734) (8,335) 7.8% (7,734) (8,335) 7.8%
General admin. expenses (excl. regulatory funds) (3,965) (4,300) 8.4% (3,965) (4,300) 8.4%
Resolution and similar funds (1,292) (1,292) 0.0% (1,292) (1,292) 0.0%
Depreciation, amortisation and impairment of
operating assets (3,023) (3,393) 12.2% (3,023) (3,393) 12.2%
Total operating expenses (16,014) (17,321) 8.2% (16,014) (17,321) 8.2%
Operating profit 22,618 18,878 (16.5%) 22,618 18,878 (16.5%)
Impairment losses (1,109) (120) (89.2%) (1,109) (120) (89.2%)
Net gain from loans and advances transferred and
written off (72) 106 +/- (72) 106 +/-
Cost of risk (1,181) (14) (98.8%) (1,181) (14) (98.8%)
Net operating income 21,437 18,864 (12.0%) 21,437 18,864 (12.0%)
Income from share of associated companies 216 330 52.8% 216 330 52.8%
Net profit/(loss) on subsidiaries and associates 73 0 n.a. 73 0 n.a.
Net profits on other assets 111 (87) +/- 111 87) +/-
Profit before income taxes 21,837 19,107 (12.5%) 21,837 19,107 (12.5%)
Income taxes (3,998) (3,288) (17.8%) (3,998) (3,288) (17.8%)
Net profit for the period 17,839 15,819 (11.3%) 17,839 15,819 (11.3%)
Profit attributable to the Non-controlling owners 217 207 (4.6%) 217 207 (4.6%)
Profit attributable to the Group’s equity holders 17,621 15,612 (11.4%) 17,621 15,612 (11.4%)

* Restated to reflect IFRS 17.

Statement of Financial Position 31-Dec-22* 31 Dec 2023 Ytd
(CZK million, unaudited)

Assets 1,305,304 1,516,302 16.2%
Cash and current balances with central bank 14,190 12,835 (9.5%)
Loans and advances to banks 233,398 411,644 76.4%
Loans and advances to customers (net) 781,463 833,542 6.7%
Securities and trading derivatives 226,848 217,484 (4.1%)
Other assets 49,404 40,797 (17.4%)
Liabilities and shareholders' equity 1,305,304 1,516,302 16.2%
Amounts due to banks 85,176 105,694 241%
Amounts due to customers 950,692 1,127,228 18.6%
Securities issued 12,156 12,431 2.3%
Subordinated and senior non preferred debt 38,694 64,560 66.8%
Other liabilities 93,910 78,106 (16.8%)
Total equity 124,676 128,284 2.9%

* Restated to reflect IFRS 17.
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Key ratios and indicators

Capital adequacy (CNB)

Tier 1 ratio (CNB)

Total risk-weighted assets (CZK billion)
Risk-weighted assets for credit risk (CZK billion)
Net interest margin (NIl / average interest-bearing assets)"
Loans (net) / deposits ratio"

Cost / income ratio¥

Return on average equity (ROAE)"

Return on average Tier 1 capital""

Return on average assets (ROAA)"

Earnings per share (CZK)*

Average number of employees during the period

31 Dec 2022

19.5% 18.8%
18.9% 17.7%
523.0 563.9
430.8 452.3
2.4% 1.9%
85.2% 82.8%
41.5% 47.8%
14.3% 12.7%
17.6% 15.7%
1.4% 1.1%
93.3 82.7
7,503 7,551

31 Dec 2023 Change year on year

v
v
7.8%
5.0%

4 4> <

<

(11.4%)
0.7%

Business performance in retail segment - overview 31 Dec 2023 Change year on year

CZK bil.

Mortgages to individuals — volume of loans outstanding 276.4 2.9%
Building savings loans (MPSS) - volume of loans outstanding 92.5 8.5%
Consumer loans (KB + ESSOX + PSA Finance) — volume of loans outstanding 37.2 6.9%
Small business loans — volume of loans outstanding 47.5 1.6%
Insurance premiums written (KP) 6,161.8 (11.0%)
Senior non-preferred loans as of 31 December 2023:

Drawing date Principal Call option date* Interest rate (ACT/360)
27 Jun 2022 EUR 250m 28 Jun 2027  3M Euribor + 2.05%
21 Sep 2022 EUR 250m 21 Jun 2026 1M Euribor + 1.82%
21 Sep 2022 EUR 250m 21 Sep 2029 1M Euribor + 2.13%
9 Nov 2022 EUR 250m 9 Nov 2025 1M Euribor + 2.05%
9 Nov 2022 EUR 250m 9 Nov 2027 1M Euribor + 2.23%
9 Nov 2022 EUR 250m 9 Nov 2028  3M Euribor + 2.28%
15 Jun 2023 EUR 250m 15Jun 2026  3M Euribor + 1.70%
15 Jun 2023 EUR 200m 15Jun 2028  3M Euribor + 2.01%
28 Nov 2023 EUR 250m 30 Nov 2026  3M Euribor + 1.51%
28 Nov 2023 EUR 200m 29 Nov 2027  3M Euribor + 1.61%
" Call option exercise date is one year before final maturity date
Subordinated debt as of 31 December 2023:

Drawing date Principal Call option date* Interest rate (ACT/360)
10 Oct 2022 EUR 100m 11 Oct 2027  3M Euribor + 3.79%
29 Nov 2023 EUR 100m 29 Nov 2028  3M Euribor + 2.82%

" Call option exercise date is one year before final maturity date

Financial calendar:

3 May 2024 1Q 2024 results
1 August 2024 6M and 2Q 2024 results
31 October 2024 9M and 3Q 2024 results
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Definitions of the performance indicators mentioned herein:

I.  Housing loans: mortgages to individuals provided by KB + loans to clients provided by Modra pyramida;

Il. Cost of risk in relative terms: annualised ‘Allowances for loan losses’ divided by the average of ‘Gross amount of client loans and

advances’, year to date;

lll. Net interest margin (NIM): ‘Net interest income’ divided by average interest-earning assets (IEA) year to date. IEA comprise
‘Cash and current balances with central banks’ (‘Current balances with central banks’ only), ‘Loans and advances to banks’,
‘Loans and advances to customers’, ‘Financial assets held for trading at fair value through profit or loss’ (debt securities only),
‘Non-trading financial assets at fair value through profit or loss’ (debt securities only), ‘Financial assets at fair value through other
comprehensive income’ (debt securities only), and ‘Debt securities’;

IV. Net loans to deposits: (‘Net loans and advances to customers’ inclusive of debt securities held by KB and issued by the Bank’s
clients less ‘reverse repo operations with clients’) divided by the quantity (‘Amounts due to customers’ less ‘repo operations with

clients’);

V. Cost-to-income ratio: ‘Operating costs’ divided by ‘Net operating income’;

VI. Return on average equity (ROAE): annualised ‘Net profit attributable to the Group’s equity holders’ divided by the quantity

average group ‘shareholders’ equity’ less ‘Minority equity’, year to date;

VIl. Return on average Tier 1 capital: annualised ‘Net profit attributable to the Group’s equity holders’ divided by average group ‘Tier

1 capital’, year to date;

VIIl. Return on average assets (ROAA): annualised ‘Net profit attributable to the Group’s equity holders’ divided by average ‘Total

assets’, year to date;

IX. Earnings per share: annualised ‘Net profit attributable to the Group’s equity holders’ divided by the quantity average number of
shares issued minus average number of own shares in treasury.

Reconciliation of ‘Net interest margin’ calculation, (CZK million, consolidated, unaudited):

(source: Profit and Loss Statement) FY 2023 FY 2022

Net interest income income, year-to-date 25,595 28,632

Of which:

Loans and advances at amortised cost 66,139 51,842

Debt securities at amortised cost 4,407 3,187

Other debt securities 442 559

Financial liabilities at amortised cost (38,798) (22,194)

Hedging financial derivatives — income 48,102 37,176

Hedging financial derivatives — expense (54,697) (41,938)

(source: Balance Sheet) 31 Dec 2023 31 Dec 2022 31 Dec 2022 31 Dec 2021
Cash and current balances with central banks / Current

balances with central banks 4,530 6,167 6,167 21,455
Loans and advances to banks 411,644 233,398 233,398 257,196
Loans and advances to customers 833,542 781,463 781,463 724,587
Financial assets held for trading at fair value through

profit or loss / Debt securities 19,621 9,968 9,968 8,696
Non-trading financial assets at fair value through profit or

loss / Debt securities 0 132 132 135
Financial asset at fair value through other comprehensive

income (FV OCI) / Debt securities 16,729 30,119 30,119 35,509
Debt securities 152,238 139,276 139,276 114,078
Interest-bearing assets (end of period) 1,438,304 1,200,524 1,200,524 1,161,656
Average interest-bearing assets, year-to-date 1,319,414 1,181,090

NIM year-to-date, annualised 1.94% 2.42%
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Consolidated Statement of Income of Komerc¢ni banka, a.s. - IFRS

CZK million
v milionech K¢

FY 2023 FY 2022
(unaudited,
recalculated)
(unaudited) (neauditovano,
(neauditovano) prepocteno)

Interest income Vynosy z uroki 119,128 93,146

Interest expense Naklady na uroky -93,533 -64,514
Net interest income Cisté urokové vynosy 25,595 28,632
Net fee and commission income Cisty vynos z poplatkl a provizi 6,414 6,121
Net profit/(loss) on financial operations Cisty zisk/(ztrata) z finan¢nich operaci 3,832 3,666
Dividend income Vynosy z dividend 0 2
Other income Ostatni vynosy 358 211
Net operating income Cisté provozni vynosy 36,199 38,632
Personnel expenses Personalni naklady -8,335 -7,734
General and administrative expenses VSeobecné provozni naklady -5,593 -5,257
Depreciation, amortisation, and impairment of operating assets Odpisy, amortizace a znehodnoceni majetku -3,393 -3,023
Total operating expenses Provozni naklady -17,321 -16,014
Operating profit Provozni zisk 18,878 22,618
Impairment losses Ztraty ze znehodnoceni -120 -1,109
Net gain from loans and advances transferred and written off Cisty zisk z prodeje a odpisu uvérd a pohledavek 106 -72
Cost of risk Naklady na riziko -14 -1,181
Income from share of associated undertakings Vynosy z majetkovych u€asti v pfidruzenych spole¢nostech 330 216
Net profit/(loss) on subsidiaries and associates / Cisty zisk/(ztrata) z dcefinych a pfidruzenych spole¢nosti /
Profit/(loss) attributable to exclusion of companies from consolidation Zisk/(ztrata) z vyfazeni z konsolidace 0 73
Gain on a bargain purchase Zisk z vyhodné koupé 0 0
Net profits on other assets Cisty zisk z ostatnich aktiv -87 111
Profit before income tax Zisk pred zdanénim 19,107 21,837
Income tax Dari z pfijmu -3,288 -3,998
Net profit for the period Zisk za ucetni obdobi 15,819 17,839
Profit attributable to the Non-controlling owners Zisk pfipadajici vlastnikim nekontrolniho podilu 207 217
Profit attributable to the Group’s equity holders Zisk pfipadajici vlastnikilm materské spole¢nosti 15,612 17,622
Earnings per share/diluted earnings per share (in CZK, annualized) Zisk na akcii/Zredény zisk na akcii (v K¢, anualizované) 82.67 93.31






Consolidated Statement of Comprehensive Income of Komercni banka, a.s. - IFRS

CZK million
v milionech K¢

12M 2023 12M 2022
(unaudited,
recalculated)
(unaudited) (neauditovano,
(neauditovano) prepocteno)

Net profit for the period Zisk za ucetni obdobi 15,819 17,839
Items that will not be reclassified to the Statement of Income Polozky, které nebudou oduétovany do vykazu zisku a ztraty
Remeasurement of retirement benefits plan, net of tax Pfecenéni planu odmén pfi odchodu do diichodu, po odeéteni dané 2 8
Revaluation of equity securities at FVOCI option*, net of tax Precenéni kapitalovych nastroju ve FVOCI option*, po odecteni dané -9 1
Items that may be reclassified subsequently to the Statement of Income Polozky, které mohou byt nasledné oduétovany do vykazu zisku a ztraty
Cash flow hedging ZajiSténi penéznich tokud

— Net fair value gain/(loss), net of tax — Cisty zisk/(ztrata) z redlné hodnoty, po odecteni dané 442 190

— Transfer to net profit/(loss), net of tax — prevod do Cistého zisku/(ztraty), po odecteni dané -830 -842
Hedge of a foreign net investment Zaijisténi Cistych aktiv z investic v zahranici -21 18
Foreign exchange difference on translation of a foreign net investment Kurzové rozdily z pfecenéni Cistych aktiv z investic v zahranici 29 -18
Revaluation of debt securities at FVOCI**, net of tax Pfecenéni dluhovych nastroji ve FVOCI**, po odecteni dané -275 -1,080
Impairment of debt securities at FVOCI**, net of tax Znehodnoceni dluhovych nastroju ve FVOCI**, po odeéteni dané (pfidruzené spolecnosti) -2 0
Share of the other comprehensive income of associates, net of tax Podil na ostatnim Uplném vysledku pfidruZzenych spole¢nosti , po odecéteni dané 26 -36
Other income from associated undertakings Ostatni vynosy (pfidruZena spole€nost) 0 0
Other comprehensive income for the period, net of tax Ostatni Uplny vysledek za ucetni obdobi, po odeéteni dané -638 -1,759
Total comprehensive income for the period, net of tax Uplny vysledek za Gcetni obdobi, po odecteni dané 15,181 16,080

Comprehensive income attributable to the Non-controlling owners Uplny vysledek pfipadajici vlastnikiim nekontrolnich podil(i 210 213

Comprehensive income attributable to the Group’s equity holders Uplny vysledek pfipadajici vlastnikum matefské spolecnosti 14,971 15,867

* Revaluation of equity securities at fair value through other comprehensive income option
** Revaluation of debt securities at fair value through other comprehensive income

* Precenéni kapitalovych nastroju s volbou realné hodnoty vykazané do ostatniho upIného vysledku
** Pfecenéni dluhovych nastroju v redlné hodnoté vykazané do ostatniho tplného vysledku.
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CZK million
v milionech K¢

31 Dec 2023 31 Dec 2022
(unaudited,
recalculated)

(unaudited) (neauditovano,
Assets Aktiva (neauditovano) pfepocteno)
Cash and current balances with central banks Hotovost a Uty u centralnich bank 12,835 14,190
Financial assets held for trading at fair value through profit or loss Finanéni aktiva k obchodovani v redlné hodnoté vykazana do zisku nebo ztraty 48,464 57,269
Other assets held for trading at fair value through profit or loss Ostatni aktiva k obchodovani v realné hodnoté vykazana do zisku nebo ztraty 0 0
Non-trading financial assets at fair value through profit or loss Finanéni aktiva jina nez k obchodovani v realné hodnoté vykdzana do zisku nebo ztraty 0 132
Positive fair value of hedging financial derivatives Zajistovaci derivaty s kladnou redlnou hodnotou 8,598 21,582
Financial assets at fair value through other comprehensive income Finanéni aktiva v realné hodnoté vykézana do ostatniho Uplného vysledku 16,783 30,171
Financial assets at amortised cost Finanéni aktiva v nab&hlé hodnoté 1,397,423 1,154,138
Revaluation differences on portfolios hedge items Pfecenéni na realnou hodnotu u portfoliové preceriovanych polozek -815 -2,550
Current tax assets Dan z prijmu 643 83
Deferred tax assets OdloZena dariova pohledavka 223 202
Prepayments, accrued income, and other assets Naklady a pfFijmy pFistich obdobi a ostatni aktiva 6,279 5,797
Investments in associates Majetkové ucasti v pfidruzenych spole¢nostech 3,047 2,652
Intangible assets Nehmotny majetek 10,192 9,030
Tangible assets Hmotny majetek 8,034 8,762
Goodwill Goodwill 3,752 3,752
Assets held for sale Aktiva drzena k prodeji 844 94
Total assets Aktiva celkem 1,516,302 1,305,304
Liabilities and equity Zavazky a vlastni kapital 31 Dec 2023 31 Dec 2022
Amounts due to central banks Zavazky viéi centralnim bankam 0 0
Financial liabilities held for trading at fair value through profit or loss Finanéni zavazky k obchodovani v realné hodnoté vykazané do zisku nebo ztraty 60,206 66,949
Negative fair value of hedging financial derivatives ZajiStovaci derivaty se zapornou realnou hodnotou 31,241 56,746
Financial liabilities at amortised cost Finan¢ni zavazky v nabéhlé hodnoté 1,247,773 1,050,337
Revaluation differences on portfolios hedge items Precenéni na realnou hodnotu u portfoliové preceriovanych polozek -34,944 -52,689
Current tax liabilities Dan z pfijmu 225 1,529
Deferred tax liabilities OdloZeny dariovy zavazek 782 1,080
Accruals and other liabilities Vydaje a vynosy pfistich obdobi a ostatni zavazky 17,321 16,831
Provisions Rezervy 854 1,151
Subordinated and senior non-preferred debt Podfizeny a Seniorni nepreferovany dluh 64,560 38,694
Total liabilities Zavazky celkem 1,388,018 1,180,628
Share capital Zakladni kapital 19,005 19,005
Share premium, funds, retained earnings, revaluation, and net profit for the period Emisni &Zio, fondy, nerozdéleny zisk, ocefiovaci rozdily a zisk za ucetni obdobi 106,053 102,439
Non-controlling interest Nekontrolni podil 3,226 3,232
Total equity Vlastni kapital celkem 128,284 124,676
[Total liabilities and equity Zavazky a vlastni kapital celkem 1,516,302 1,305,304
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