






























































































































BAKER STEEL RESOURCES TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2015

54

10. SHARE CAPITAL (CONTINUED)

The Ordinary Shares are admitted to the Premium Listing segment of the Official List.

Holders of Ordinary Shares have the right to receive notice of and to attend and vote at general meetings of the Company.
Each holder of Ordinary Shares being present in person or by proxy at a meeting will, upon a show of hands, have one
vote and upon a poll each such holder of Ordinary Shares present in person or by proxy will have one vote for each
Ordinary Share held by him.

Holders of Management Ordinary Shares have the right to receive notice of and to attend and vote at general meetings of
the Company, except that the holders of Management Ordinary Shares are not entitled to vote on any resolution relating to
certain specific matters, including a material change to the Company’s investment objective, investment policy or
borrowing policy. Each holder of Management Ordinary Shares being present in person or by proxy at a meeting will,
upon a show of hands, have one vote and upon a poll each such holder of Management Ordinary Shares present in person
or by proxy will have one vote for each Management Ordinary Share held by him.

Holders of Ordinary Shares and Management Ordinary Shares are entitled to receive, and participate in, any dividends or
other distributions out of the profits of the Company available for dividend and resolved to be distributed in respect of any
accounting period or other income or right to participate therein.

The details of issued share capital of the Company are as follows:

2015 2014
Amount No. of shares** Amount No. of shares**

£ £
Issued and fully paid share capital
Ordinary Shares of no par value* 80,708,476 115,278,335 66,955,285 71,713,776
(including Management Ordinary Shares)
Treasury Shares 140,492 700,000 - -

The issue of Ordinary Shares during the year ended 31 December 2015 took place as follows:

Ordinary Shares Treasury Shares
Amount No. of shares** Amount No. of shares

£ £
Balance at 1 January 2015 66,955,285 71,713,776 - -
Issue of Ordinary Shares 13,753,191 43,564,559 - -
Buy-back of Ordinary Shares (140,492) (700,000) 140,492 700,000
Balance at 31 December 2015 80,567,984 114,578,335 140,492 700,000

The issue of Ordinary Shares during the year ended 31 December 2014 took place as follows:

Ordinary Shares Treasury Shares
Amount No. of shares** Amount No. of shares

£ £
Balance at 1 January 2014 64,777,056 66,152,533 - -
Issue of Ordinary Shares 2,178,229 5,561,243 - -
Balance at 31 December 2014 66,955,285 71,713,776 - -

* On 9 March 2010, 1 Management Ordinary Share was issued and on 26 March 2010, 9,999 Management Ordinary Shares were issued.

** Includes 10,000 Management Ordinary Shares












