VEIEW RESQURCES LIMITED
29 May 2007
Company Announcemaeants Cffice
Australian Stock Exchange Limited
20 Bond Street
Sydney NSW 2000

By e-lodgement

Major Extension to Carnilya Hill Nickel Mineralisation

Cutstanding results from the current drilling program at View Resources Lid's {ASX: VRE)
Carnilya Hill Nickel Project Joint Venture (JV} has opened up the possibility for a maijor resource
increase. The latest drili-hole has intersected massive sulphides grading over 17% nicketl.

This latest hole is 280m down-plunge of the last substantial intersection and 230m beyond the
limits of current mineralisation on the known rescurce of 328,440 tonnes @ 4.9% nickel for
16,100 tonnes of contained nickel metal.

The resulis come as the JV moves towards a development decision at Carnilya Hill within the
next four weeks. Tenders for the underground mining have been received and will be compared
o a possible owner mining operation. The JV is still targeting an early next quarter start.

With this latest intersect at just over 600m vertical depth and no exploration beyond, Carnilya Hl
remains one of the most under-explorad Kambalda nickel tenements and remains an extremely
exciting prospect for the JV. Drilling has already commenced to follow up this result.

View's Managing Director Tim Gooch stated “This result shows a real potential to significantly
increase the current nickei resource and more importantly it leaves open the real possibility of a
further extension down-dip. Current defined resocurces are shallow in comparison to other
successfully operating Kambalda nickal mines, many of which are down below 1000m. There is
nothing to suggest that there is a natural cut-off so i's wide open and in the current market we
couldn't have timed it better to target a mining start up next quarter”.

Drill-hole CMDO026 is 280m down plunge and west of drill-hole CMD028W1 (2.79M @ 8.61% Ni}
with a narrow zone of very high tenor massive sulphide mineralisation, indicating a maior
extension to the channel structure at Camilya Hill. Down-hole slectromagnetics indicate the
presence of a strong in-hole/off-hole EM anomaly cenfred below the new intersection and
extending both up-plunge and down-plunge to the east and wast.

The new hole intersecied 0.36 metres @ 17.55% nickel from 688.74 metres down-hole, whilst
disseminated sulphides in the adjacent picritic Wiramafic rock returned a further intersection of
1.28 metres @ 1.63% nickel from 700.50 metres. Both intersections are close to frue width.

Gooch added, “With our Bronzewing gold ming already in production and Carnilya Hill following
close behind, View is likely io be generating strong revenue from both operations by the end of
the current calendar year. With positive cash flows in the short term, View is in an exiremely
strong position moving forward to achieve our strategic goal of becoming Australia’s next mid-tier
miring house”.

Telephone: {08) 9226 4611 Level 12, London House Postai Address
Facsimile: {08) 9226 4655 216 St Georges Toe, Perth WA 6000 Po Box 7656
ABN 95§09 162 949 Cloisters Sguare WA 6850

1A2 - Announcement - Major Extension to Carnilya Hill Nickel Mineralisalion_290ay(7




VIEW RESOQURCES LIMITED

For further information contact:

Tim Gooch, Managing Director Willie Rowe — Gryphon Management Australia
{08} 9226 4611 0417 931 254
WWW.VIBWIesources.com.au www.gryphon.net.au

Yours faithfully

o
v

Tim Gooch
Managing Director - View Resources Ltd

Carmiva Maln

AG1C Busface | -
BIA0@48% N |
for 4,300¢ i Metal

BO1C Surface
230,000 @ 4.5% Ni
for 11,800t i Metal |

FADDIN







