
















































 

Independent Review Report to DP Aircraft I Limited 
 
Introduction 
 
We have been engaged by DP Aircraft I Limited (“the Entity” or “the Group”) to review the 
condensed set of consolidated financial statements in the half-yearly financial report for 
the six months ended 30 June 2021 which comprises condensed consolidated statement 
of comprehensive income, condensed consolidated statement of financial position, 
condensed consolidated statement of cash flows, condensed consolidated statement of 
changes in equity, and the related explanatory notes. Our review was conducted in 
accordance with the Financial Reporting Council’s International Standard on Review 
Engagements (UK & Ireland) 2410, ‘Review of Interim Financial Information Performed by 
the Independent Auditor of the Entity’. 
 
Conclusion 
 
Based on our review, nothing has come to our attention that causes us to believe that the 
condensed set of consolidated financial statements in the half-yearly financial report for 
the six months ended 30 June 2021 is not prepared, in all material respects in 
accordance with IAS 34 Interim Financial Reporting as issued by the International 
Accounting Standards Board (“IASB”) and the Disclosure Guidance and Transparency 
Rules (“the DTR”) of the UK’s Financial Conduct Authority (“the UK FCA”). 
 
Material uncertainty related to going concern 
 
We draw attention to Note 3 (‘Significant Judgements and Estimates – Going Concern’) in 
the financial statements, which outlines the Group’s dependencies on the ongoing 
viability of Thai Airways, which alongside the continuing support of the Group’s lender, 
Dekabank, are key uncertainties in the coming 12 months. Furthermore, the directors 
consider that there is an expectation that the Group will require further equity to be raised 
in the period post 12 months from the date of approval of these financial statements. 
These events or conditions indicate that a material uncertainty exists that may cast 
significant doubt on the Group’s ability to continue as a going concern. Our opinion is not 
modified in respect of this matter. 
 
Directors’ responsibilities  
 
The half-yearly financial report is the responsibility of, and has been approved by, the 
directors. The directors are responsible for preparing the half-yearly financial report in 
accordance with the DTR of the UK FCA. As disclosed in note 2, the annual financial 
statements of the Group for the year ended 31 December 2020 were prepared in 
accordance with International Financial Reporting Standards (“IFRS”) as issued by the 
International Accounting Standards Board (“IASB”). The directors are responsible for 
ensuring that the condensed set of consolidated financial statements included in this half-
yearly financial report has been prepared in accordance with IAS 34 Interim Financial 
Reporting as issued by the International Accounting Standards Board (“IASB”).   
 
Our responsibility 
 
Our responsibility is to express to the Entity a conclusion on the condensed set of 
consolidated financial statements in the half-yearly financial report based on our review. 



Independent Review Report to DP Aircraft I Limited (continued) 

Scope of review 

We conducted our review in accordance with the Financial Reporting Council’s 
International Standard on Review Engagements (UK and Ireland) 2410 Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity.  A review of 
interim financial information consists of making enquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with International Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion.   

We read the other information contained in the half-yearly financial report to identify 
material inconsistencies with the information in the condensed set of consolidated 
financial statements and to identify any information that is apparently materially incorrect 
based on, or materially inconsistent with, the knowledge acquired by us in the course of 
performing the review. If we become aware of any apparent material misstatements or 
inconsistencies we consider the implications for our report. 

The purpose of our review work and to whom we owe our responsibilities 

This report is made solely to the Entity in accordance with the terms of our engagement. 
Our review has been undertaken so that we might state to the Entity those matters we 
are required to state to it in this report and for no other purpose. To the fullest extent 
permitted by law, we do not accept or assume responsibility to anyone other than the 
Entity for our review work, for this report, or for the conclusions we have reached. 

Niall Naughton  17 September 2021 
for and on behalf of  
KPMG 
Chartered Accountants, Statutory Audit Firm 
1 Harbourmaster Place 
IFSC 
Dublin 1 
Ireland   






























































