GRIT REAL ESTATE INCOME GROUP LIMITED

(registered in Guernsey with No: 68739)

Resolutions Passed at General Meeting

The following ordinary business resolutions of GRIT Real Estate Income Group Limited (the “Company”) were passed at the General Meeting of the Company held on 16 February 2024. Resolutions 1 and 2 were passed as ordinary resolutions.

Resolution 1 (Ordinary)

THAT:

a. the proposed investment by GREA in Bora Africa, substantially on the terms and subject to the conditions set out in the Bora Subscription and Loan Agreement, dated 29 January 2024 (as amended, modified restated or supplemented from time to time) (the “Bora Investment”) be and is hereby approved; and

b. the directors of the Company (the “Directors”) be and are hereby authorised to take all necessary or appropriate steps and to do all necessary or appropriate things to implement, complete or to procure the implementation or completion of the Bora Investment and give effect thereto with such modifications, variations, revisions, waivers or amendments (not being modifications, variations, revisions, waivers or amendments of a material nature in the context of the Bora Investment taken as a whole) as the Directors may, in their discretion, deem necessary, expedient or appropriate in connection with the Bora Investment.

Resolution 2 (Ordinary)

THAT:
a. the proposed sale, by GSL to GREA (or its nominee, DH Africa), of a 48.5 per cent. interest in Acacia Estates and the assignment of GSL’s interest in the GSL/TMP Loan and the GSL/MDF Loan substantially on the terms and subject to the conditions set out in the DH Share Purchase Agreement (as amended, modified restated or supplemented from time to time) (the “DH Disposal”) be and is hereby approved; and
b. the Directors be and are hereby authorised to take all necessary or appropriate steps and to do all necessary or appropriate things to implement, complete or to procure the implementation or completion of the DH Disposal and give effect thereto with such modifications, variations, revisions, waivers or amendments (not being modifications, variations, revisions, waivers or amendments of a material nature in the context of the DH Disposal taken as a whole) as the Directors may, in their discretion, deem necessary, expedient or appropriate in connection with the DH Disposal.
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