C23
COMPANIES (JERSEY) LAW 1991

REGISTRATION OF A SPECIAL RESOLUTION.

I, PETER JOHN ROUTIER,  Secretary  of the company named

JERSEY ELECTRICITY PLC
hereby certify that the special resolution detailed below, was duly passed at a meeting of the company held on 3rd March, 2011.

RESOLVED THAT:


in accordance with Article 38 of the Companies (Jersey) Law 1991 the existing authorised share capital of the Company be amended such that the 1,500,000 Ordinary par value shares of £1.00 each shall be split into 30,000,000 Ordinary par value shares of £0.05 each and the 1,250,000 “A” Ordinary par value shares of £1.00 each shall be split into 25,000,000 “A” Ordinary par value shares of £0.05 each; and


THAT Clause 4 of the Memorandum of Association of the Company shall be deleted and replaced with the following:


“The par value of the Company is £3,000,000 divided into the following:


30,000,000 ordinary par value shares of £0.05 each;


25,000,000 “A” ordinary par value shares of £0.05 each;


100,000 5% cumulative participating preference par value shares of £1.00 each; and


150,000 3½% cumulative non-participating preference par value shares of £1.00 each.”; and 


THAT the following definitions be inserted alphabetically into Article 1 of the Articles of Association of the Company (the ‘Articles’):

	“A Share”
	means an “A” Ordinary par value share of £0.05,



	“Cumulative Non-Participating Preference Share”
	means a 3½% non-participating preference par value share of £1.00,



	“Cumulative Participating Preference Share”
	means a 5% cumulative participating preference par value share of £1.00,



	“Ordinary Share”
	means an ordinary par value share of £0.05,



and;


THAT Article 5 of the Articles shall be deleted in its entirety; and


THAT Article 8 of the Articles be amended so that all references to ‘five’ be replaced with ‘one hundred’ and the reference to ‘one vote for every share held’ be replaced with ‘one vote for every twenty shares held’.

Date: 3rd March, 2011
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