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Perpenual Trustees
Austrafia Limited
ACN 000 431 827

. 2003
Date 06 January 1 Castieraanh Streat

GPO Box 4171
To: The Manager Syaney NSW 2007
Companies Department Australia
. S ¥ 365 Sydney
Austratian Stock Exchange Limited — Sydney Telepnane 02 9229 9817
Fax: 1300300021 Facsimile 02 9223 6745
. . Investor Service Centra
From: David Richards Tetephona 1800 022 033
Manager Corporate Risk Facsimile 02 0221 6658

Subject:  Valad Property Group Limited
Form 604
Notice of Changes in Interests of a Substantial Shareholder

Pages: 11 (including this cover page)

The informanan in this facsimile & intended for the recipient(s) only It may conrain privileged and confidentisd informanion
and if you are not an intended recipiens, you must not copy, distribute or take any action in reliance on it. [fyou have receved
this facsimile in error. please notify ws immediately by colleer wlephone call on the mumber provided above and rerurn the
facsimile 1o the sender by mail. We will reunburse you for the pestage.

-~

David Richards

Manager Corporate Risk

Direct Phone 02 9229 9084

E-mail drichards@perpetual.com.au
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Form 604

Corporations Law
Sector 6718

Notice of change of interests of substantial holder

To Company Name/Scheme VALAD PROPERTY GROUP LIMITED

ACN/ARSN 078 733 382

1. Details of substantial holder {1)

Name PERPETUAL TRUSTEES AUSTRALIA LIMITED
ACN {if appiicable) 000 431 827

Thara was a change I the interests of tha

Substantal noler o _03_1 01_/ 2003

Tha praviaus notice was given 1o the company on ST 122003

The previous notce was dated 1302 ) 2002

2, Pravious and present voting power

The 1etal number of votes attached to &l the vating Shares in e Company or voting inerasts in the scheme that the: substantal halder or &0
associaie (2) had & relevant interest (3) in when 135t raquired. and when now fequited, 10 givé 3 Sulstantial halding nefice 1o the compeny or
sthema, are as follows:

l

Class of secumies (4} Pravious nolda | Present notice
Persen’s voles Votng power (5) Persen’s volds | Voling power {6}
Ordinary 16,000,000 6.51 % 23,200,000 9.45%

3. Chenges in relevant interests

Pamcutars of each change in, or change in the natre of, & relavant inerest of e substantizl holder or an associatein veting sedurities of e
COmpany or sehamea, Since e substantal holder was [ast required to give substantial holding nonkee 1o the company of SCheme are 8s follows:

Date of change | Parsen whose relevant | Nature of Consideration Clazs and Person's votes
| interest enanged change {6} given in relaticn numher of affected
1o change {7) securiues gffected
Refer annexure 3

4. Present relevant interests
Particylars of each relevant interest of the supstantial holder in voting Saturities akar the change are as follows:

Hoiger of Registand halder of Person entied | Natre of relevant | Class and Person's voles
relevant segurities 10 be registered | interest (6) number of
imerest as holder (8) SECuntes

Refer annexure 782
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5. Changes in assaciation

The pérsons who Nave bECOmE 3550Cia1es (2} of, ceased to ba associates of, or nave changed the nature of therr associaton (9) with, he
substantial hotder it refatoen 1o voTing interests in the cagmgany oF schame ard a3 follows:

Name and ACN (if applicapley Nawra of associafion
Refer to Annaxure 1

6, Addresses
The gddresses of parsens named in this form are a8 follows:

Narng Address
Refer to Annexure 1

T
Signature

Printname  DAVID ANTHONY RICHARDS Capecity e £omiR

Sign here f\ date fn /] ) e}
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'REGISTRATICN DETAILS

RBC Global Services Australia Nominees Pty ; .
. | . RBC Global Services Australia Nominges
PMISF1 Limited ACF: Perpetual’s Industrial Share Fund Pty Limited <PMISFM A/C> GPO Box
Account Code: PMISF1 Level 19 /1 5430 Sydney NSW 2000
Castlereagh Street Sydney NSW 200
RBC Global Services Australia Nominees Pty . )
L \ . RBC Gtobal Services Australiza Neminees
PMISF2 Limited ACF: Perpetual's Industrial Share Fund Pty Limited <PMISFA AIC> GPO Box
Account Code; PMISF2 Level 19/1 5430 Sydney NSW 2000
Castlereagh Street Sydney NSW 200
REC Global Services Australia Nominess Pty . . .
- i ) RBC Global Services Australia Nominees
PMISFJ Limited ACF: Pempetual's Industrial Share Fund Pry Limited <PMISF.] AIC> GPO Box
Account Code: PMISFJ Level 19 /1 5430 Syaney NSW 2000
Castlereagh Straet Sydney NSW 200
Cogent Nominees Pty Lid ACF NSW Treasury
Corporation.  Account Cade: HGFPTE Cogent Nominees Pty Limited P.O. Box
NSWTC RBC Global Services Australia Nominees Fiy | R208, Royal Exchange, Sydney NSW
Limited, Leval 19/ 1 Castlersagh Street Sydney 1225
NSW 2000
JP Morgan Chase Nominees Lid ACF:
Australian Retirement Fund. Account Code: ARF]  JP Morgan Chase Nominees Locked
ARF REC Global Services Australia Nomineas Pty Bag 7, Royal Exchange Sydney NSW
Limited, Level 18+ 1 Castlereagh Street 2000
Sydney NSW 2000
Fermanent Trustea Australia Lid ACF:
SMF Funds Management <SMF 0013> Account Pemanent Trustee Australia L1d
SMF Code: SMF REBC Giobal Services Australia Pty| =SMF 0013~ GPO Box 4270 Sydney
Limited, Level 18/ 1 Castlereagh Street Sydnay NSW 2000
NSW 2000
REBEC Glokal Services Australia Nominess Pty . . .
o X RBC Giobal Services Australia Nominees
GSF Limited. ACF: Perpetual Austraiia Share Fung. Py Limited <PIPOOLED AIC> GPO Bax
Account Code: ASF / GSF Level 19/1 5430 Sycney NSW 2000
Casllereagh Street Sydney NSW 2000 yeney
JP Margan Chase Mominees Lid
ALCF: BHP Superannuation Fund. Account JP Morgan Chase Norminees Lockad
FMBHP Code: PMBHF  RBC Global Services Bag 7, Royal Excnange Sydney NSW
Australia Nominees Pty Limited, Level 19/ 1 2000
Castlzreagh $treet Sydney NSW 2000
L:;I:"l:ti c? imf.}?gf:;&i@:ﬁa;‘ ;rggﬁf:ai;;s RBC Global Servicas Australia Nominees
’ imi = GPO Box
PMSCA Analyst Fund Account Code: PMSCA. Level 19| T D L'm'mg Z';d?‘g;igx gonop B
{1 Castlereagh Street Sydney NSW 2000
Nanonal Nominees Ltd ACF: Construction &
Buitding Unien Superannuation Fund Account National Australia Custodian Senices
PMCEL:S Code: FMCEBUS RBG Global Services Australia 5tn Fleor South, 271 Collins Street
Nominees Pty Limited, Level 19/ 1 Gastliereagh Meleourne VIC 3000
Street Sydney NSW 200

Thig |3 annexure 1 Page 1 af & referrad tain Form 604
Tine: Notee of enange in imterest of substantial helder

Signature
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RBC Clobal Services Australia Nemineeas Pty . . .
PRSF Limited ATF: Perpe:u_al Property Securities ﬁiﬂ?@ﬂ' fg{;g’g._gﬁsﬂi g‘;’g'r:::
Fund Account Code: PPSF. Level 19/1 5430 Sydney NSW 2000
Castlereagh Street Sydney NSW 2000
JP Morgan Chase Nominges Lid
ACF: South Australia Superanuuation Fund JP Margan Chase Nominees Locked
SASFIT Account Code: SASFIT RBC Global Services | Bag 7 Royal Exchange Sydney NSW
Australiz Nominees Pty Limited, Level 19/ 1 2000
Castlereagh Street Sydnay NSW 2000
RBC Global Australia Nominees Pty Limited ; )
ACF: Perpetual Investar Choice Industrial Asset| o clopal Services Austraiia Nominzes
ICIS Pty Limited <PIIC A/C> GPO Box
Group Account Code: ICIS. Level 18/1 5430 Syaney NSW 2000
Castiaraagh Street Sydney NSW 2000
RBC Globa) Services Australia Nominess Pty
Limited. ACF: Perpetual Investor Choice | RBG Giobal Services Australia Nominees
ICAS Australian Asset Group.  Account Cade: ICAS | Pty Limited <PIIC A/C> GPO Box 5430
Level 187 1 Castlersagh Street Sydney NSW Sydney NEW 2000
2000
RBC Global Services Australia Nominass Pty
Limited. ACF: Perpetual Investor Chaice RBC Global Services Australia Nominees
ICcsC Smaller Asset Group Account Code; 105G, Pty Limited <PIIC A/C> GPC Box 5430
Level 19/ 1 Castlersagh Street Sydney NSW Sydney NSW 2000
2000
JF Morgan Chase Nominees Limired
AGF: Host- Plus Pty L@ Accoutn Code: JP Morgan Chase Nominees Locked
PMHOSET PMHOST RBC Global Services Australia Bag 7. Royal Exchange Sydney NSW
Nominees Pty Limited, Level 19/ 1 Castlereagh 2000
Street Syaney NSW 2000
Natiwonal Nominees Lirmited.
Aﬁg;ggﬁf;f&g:’:E Nationa) Australia Gusmula_n Services
PMCARE . - . Sth Floer South, 271 Cojlins Street
RBC Gicbal Services Australia Nominees Pty Meibourne VIC 3000
Limited. Level 18, 1 Castlereagn Street, Sydney
N3W 2000
JP Mergan Chase Nominees Limitad ACF:
PSs B':\irgoi J%ﬂ;‘:‘?;m;?ﬁgemeﬂt JP Morgan Chase Nominees Locked
PUPSS RBC Gicbal Services Australia Nominees Pty Bag 7, Reyal Exrzzgzgge Sydney NSW
Limited, Level 19, 1 Castlereagh Straet, Sydney
NSW 2000
Westpae Custading Nominees
ACF: MLC Statutory Fund No.2 Waestpac Custodian Nominges
c2 Account Code: PMMLC2 State Straet Fund Q7ME
PMML REC Global Services Australia Nemingas Pty Level 4, &0 Pitt Street
Linitad, Level 13, 1 Castleraagh Strest, Sydney Sydney NSW 2000
NSW 2000
Westpac Cuztading Nominees
ACGF: MLC Statutory Fund Ne.3 Westpac Custodian Nominess
PMMLC3 Accaunt Code: PMMLC3 State Street Fynd Q7Kg
RBC Global Services Australia Nomineses Py Level 8, 30 Fit Street
Limited, Level 19, 1 Castlereagh Suzet, Sydney Sydney NSW 2000
NSW 2000

Thig iz annexure 1 Page 2 of & rafarmed to n Form 804
Tuie: Kouge of enange wnv nerast of subsiantial holder

Sugna:ur@:\
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Westpac Custoding Nomineas
ACF;, MLC Statutory Fund No.4 Westpac Custodian Nomjnaes
PMMLC4 Account Code: PMMLCS State Streat Fund Q7MD
RBC Global Services Australia Nominees Pty Level 9, 50 Pitt Street
Limited, Level 19, 1 Castlereagh Street, Sydney Sydney NSW 2000
NSW 2000
Westpac Custadina Nominess . .
Westpac Custodian Nominges
ACF: MLC Masterkey Account Code: S'ct:-.F\}te St;feet Flun g Q?I\}IH
PMMLCI PMMLEI RBC Global .
- . . . Level 9, 50 Pitt Street
Bervices Australia Nomineas Pty Limitad, Level Sydney NSW 2000
19, 1 Castiersagh Street, Sydney NSW 2000
Wastpar Custodina Nominees ] .
scrimiCLieimeFun  Aeoors | WegEeS Cusute Nonees
PMMLCL Code: PMMLCL REC Global Level 8 50 Pint Steet
Services Australia Neminees Pty Limited, Level Sydn e’y NSW 2000
19, 1 Castiereagn Street, Sydney N3W 2000
Wastpac Cusiodina Nomineaes
ACF: MLCI Poal - Perpetual Australian Share Westpace Custodian Nominees
PMMLCP Trust Account Code. PMMLCF Srate Street Fund Q7LS
RBC Global Services Australia Nominees Pty Level 9, 50 Pitt Street
Limited, Level 19, 1 Castlereagh Street, Sydney Sydney NSW 2000
NSW 2000
JP Morgan Chase Nominees Limited ACF:
Css Eii;doﬁnroctg:ﬂ:@:mggasgemem JP Morgan Chase Nominees Locked
PMCSS RBC Global Services Australia Nominees Pry Bag 7, Royal Exggggge Syaney N3W
Limited, Lavef 19, 1 Castiereagn Street, Sydney
‘ NSW 2000
RBC Global Services Australia Nominees Pty
Limited, ACF: Perpetual Investor Choice RBC Glokal Sarvices Ausiralia Nominees
ICPS Praperty Securities Asseat Group. Account Code:| Pty Limited. GPD Box 5430 Sydney NSW
ICPS. Level 19/ 1 Castlereagh Street Sydney 2000
NSW 2000
National Nomiees Limited ACF; National
Financial Management Account Code: National Australia Custedian Services
NFMGT NWNUPPAE REC Global Services Australia Sth Floor South 2717 Colling Street
Nemineas Pty Limited, Level 187 1 Castlereagh Melbourne VIC 3000
Street Syndey NSW 2000
Ngtc;?:;?:;nﬁrr?ii:im“eiiiﬁn?g?:e' National Ausiralia Custodian Services
i OneSteal Superannuation Fund
FMONE L e fay " | OSPEAE/6571-17 5ih Flaor Sauth
Castiersagh Street Sydney NSW 2000 271 Callins Street Melbourne VIC 3000
RBEC Global Services Australia Nominges Pty | RBC Giobal Services Australia Nominees
PGEF Limitea, Account Code: PCEF Level 1871 | Pty Limited <PIPOOLED A/C> GPO Box
Castlereagh Street Sydney N3W 2000 2430 Sydney NSW 2000
RBC Glochal Services Australia Naminees Pty
Limited AFT: Quantiative Investments TE 2 | RBC Global Services Australia Nomineas
QITE2 Equity Fund. Account Code. QITE2 Pty Limited <PIPOOLED A/C> GPO Box
Level 19/ 1 Castlereagh Street Sydney NSW 5430 Sydnay NSW 2000
2000

Tris is annexure 1 Page 3 of 6 refered wn Form 604
Titia: Noves of enange in interest of substanual halder

Signature
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JP Margan Chase Naminees Limted
ACF: Funds SA Small Co Portfolio JP Morgan Chase Nominees Locked
PMFSAS Account Code: PMFSAS REC Global Services | Bag 7, Royal Exchange Sydney NSW
Australia Naminees Pty Limited  Level 19/ 1 2000
Caatlereagh Street Syaney NEW 2000
National Nominees Limited ACF: Super Trust of
Ausiratia Account Code: PMSTA. RBC Global | National Australia Custodian Servicas
PMSTA Servicas Australia Nominees Pty Limited 5th Floor South - 271 Celine Straet
Level 19/ 1 Castliereagh Street Sydney NSW Melbourne VIG 3000
2000
RBC Global Australia Nominees Pty Limited . . .
ACF: Perpetual Wholesale Smalier Co Funa RBG Glc_:l:al Services Australia Nominees
PMWSCM Pty Limited <PIPOOLED A/C> GPO Bax
Account Code: PWSCF. Level 1941 5430 Syaney NSW 2000
Castlereagh Street Sydpey NSW 2000
REC Global Australia Nominees Pty Limited - .
REC Global Services Australia Nominees
PMWSCS ACF: Perpetual Whalesale Smaller Co Fund Pry Limied <PIPOOLED AIC> GPO Box
Account Code: PWSCF. Level 19/1 5430 Sydney NSW 2000
Castiereagh Street Sydney NSW 2000 yaney
JP Mergan Chase Nominges Limited
ACF: Retail Employers Superannuation Fund .
) JP Morgan Chase Nominees Locked
Account Code: PMREST. RBC Global Services
S NSW
PMREST Australia Nominees Pty Limited Rag 7, Rayal EXSBZBQE ydney
Level 19/ 1 Castlereagh Street Sydney NSW
200
_ National Nominges Lig AGCF: AM
Corporatien Account.  Account Code: National Australia Custodian Services
AMCORP AMCORF RBC Giohal Services Australia A/C ATPFAE G822 - 16. 5tnh Floor South
Nominees Pty Limiteq, Level 19/ 1 Castiereagh| 271 Collins Street Melbourne VIC 3000
‘ Street Sydnay NSW 200
National Nominees Limited ACF: Telstra
Superannuation Pty Limited ~ Account Coder §  National Australia Custadan Senvices
TEL TEL RBC Global Services Australia Nommees| A/C 3093-13 TSPPAE  Sth Floor South
Pty Limited, Levet 19/ 1 Castlereagn Street | 2717 Collins Street Meiboume VIC 3000
Sydney NSW 2000
Westpac Custodian Nominees
ACF: Frank Rugse|l investment Management Westpac Custodian Mominees
PMFR Account Code: PMFR  RBC Global Services | State Street Fund BOBD Level 9/ 50 Pitt
Australia Nomineas Pty Limited Levef 19/ Street Sydney NSW 2000
Castlersagh Street Sydney NSW 2000
Citicorp Nominees Piy bid  EPS503:
Commonwealth Property Fund 3 Account Code:| ... . GPO Bo
PMCPSF FMCPSF. RBC Glohal Services Ausiralia Pty C“‘“?&?ml\';‘;ﬁiu’:?eﬂ?c 3021 Box
Ltd, Level 19/1 Castereagh St. Sydney NGW
2000
Citicorp Nominees Fiy Ltd  EASS1T
Commenweaith Aust Shares Fund 11 - .
[}
PMCGSF Account Cade: PMCGSF  RBC Glopal | C11e07R Momness Puy e GF0 Box
Servicas Australia Pty Ltd Level 19/1 '
Castlereagh 5t. Sydney NSW 2000

Thiz 13 annexure 1 Page 4 of & mefécreg 10 n Form 504
Tile: Mouce of change in interes! of substanhal halder

Slgnature(-?_”_-—‘_———
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Citicorp Nominees Pty Ltd, FASS04:
Commonwealth Aust Shares Fund 4. Actount . )
CBAISF Code: CBAISF. RBC Glonal Services Australia C‘““‘f;&’é“’mgﬁfum o 3%';? Box
Pty Lid  Level 19/1 Castlereagh St. '
Sydney NSW 2000
RBC Global Services Australia Nominees Pty
Limited . . .
. . RBEC Global Services Ausiralia Nominees
PMWSRF ACF Perpetual's Whalesale Ethical SRI Fung Pty Limited <PIPOOLED A/C> GPO Box
Actount Code; PMWSRF 5430 Syaney NSW 2000
Level 19/ 1 Castiereagh Street
Sydney NSW 2000
Perpetual Trustee Services Censral A/ C
Account Code: PFTGEN  RBC Global Services |RBC Global Services Australiz Nontinees|
PTGEN Australia Nominees Pty Limited Pty Limited <=PT A/C> GPO Box 5430,
Level 19/ 1 Castiereagh Street Sydney NSW Sydney NSW 2000
2000
Perpetual Trustees Australia Limited
Account Code: PTAL  RBC Glabzl Services |RBC Global Sefvices Australia Nomineesr
PTAL Ausiralia Nominees Pty Limited Pty Limited =PT A/C> GPO Box 5430,
Level 197 1 Castlereagh Street Sydney NOW Syanay NSW 2000
2000
Pemetual Trustee Queensland Limited
Account Code: PTALD  RBC Giobal Services |RBC Global Services Australa Nominseg)
PTQLD Australia Neminees Pty Lirmited Pty Limited <PT AIC> GPO Box 5430,
Level 12/ 1 Castiereagh Street Sydney NSW Sydney NSW 2000
2000
Perpetual Trustee Co. Limited
Account Code: PTCO  RBC Gilobal Services [RBC Gicbal Services Australia Neminees|
PTCO Australia Nominges Ply Limited Pty Limited =PT A/C= GPO 8ox 5430,
Lavel 19/ 1 Castlereagh Street Sydney NSW Sydney NSW 2000
2000
P.T.A. Nominees Limited ATF. Perpetual
Trustees Nominees Limited . .
BTN Account Code: PTNM RBC Global Services RIE:S S;:f:; sfgﬁﬁuﬁg;'g Bﬂg“;f:;s‘
Australia Nominees Pty Limited Syaney NSW 2000
Level 19/ 1 Castlereagh Street Sydney NSW
2000
Perpetual Trustee Victaoria Lirited
Account Code: PTNM - RBC Glebal Services [RBC Global Services Australia Nomineas]
PTVIC Australia Normmees Pry Limited Pty Limited <PT A/C> GPO Box 5430,
ievef 19/ 1 Castiereagh Street Sydney NSW Sydney NSW 2000
2000
Perpeival Nominees Pty Limited
Account Code: PNOM RBC Global Services |RBC Giobal Services Austrafia Neminees
PNOM Australia Nominhees Fty Limited Pty Limited <PT A/C> GPO Box 5430,
Level 19/ 1 Gestlereagh Street Sydney NSW Sydney NSW 2000
_ 2000
Perpetual Nomnees Limited Account Ceder REC Giobal Services Austrajia Nominees
PTAN PTAN RBC Glabal Servicas Australia Pty Limited <PT AIC> GPO Box 5430
MNorminees Pty Limited, Level 19/ 1 Castlereagh Sydney NSW 2000 '
Street Sydney NSW 2000 yaney
Perpetual Management Limited Account Code:
PML RBC Giobal Services Australia RBC Global Services Australia Nominees
PML Neminess Pty Limited Pty Limited =PT A/C= GPQ Box 5430,
Lewvel 197 1 Castleraagh Street Sydney NSW Sydney NSW 2000
2000

This s annaxyre T Page & of 8 raferred 1o (n Form 604
Tuia: Notca of change in interast of substannal holdar

Signare (..:?:_——____"-"——
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Perpetual Trustee WA Limited
Aceourt Code: PTWA RBC Global Services |RBEC Global Services Australia Noeminees
PTWA Australia Nominees Pty Limited Pty Limited <PT A/C> GPOQ Box 5430,
Level 19/ 1 Castlersagn Street Sydney NSW Syaney NSW 2000
2000
Ta Perpetual Trustee Company Limited Perpetual Trustee Company Limited
{ Private Client Division } 39 Hunter Streat, Sydney 2000
T Perpatual Trustees Victoria Limited Perpetual Trustee Comparty Limited
{ Private Ciient Division ) 39 Hunter Streat, Sydney 2000
14 Perpetual Trustees Queenstand Limited Perpetual Trustee Company Limited
{ Private Client Division ) 38 Hunter Street, Sydney 2000
T6 Perpetual Trustees WA Limited Perpetuyal Trustee Company Limited
{ Private Client Division ) 38 Hunter Streat, Sydney 2000
17 Ferpetual Trustee Company Canberra Limited Perpetual Trustee Campany Limited
( Private Clignt Division ) 39 Humer Street, Sydney 2000
DIRECTOR Perpetual Trustees Australia Limited, Pempetual Trustee Company Limined
Directors Persanal Holdings 39 Hupter Streat, Sydnay 2000

This 18 annexure 1 Page 6 of & raferred tc \n Form 604

Titie: Mouce of change in interaest of substantal holdar
Sgnature
 —
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Present Relevant interests

GO e R B R B e CRN
-|VPG (VALAD PPTY GROLP) o] fparies 1
I Podale N s N A A
; P 4,561,810
{ v PMFSAS PM 2444838
.: v PRWSECM P 8,054 806

v PHWSCS PM 8098546

UL Il?‘él“pf:l.uﬁl T (uﬂet‘:& “

This is annexure i‘ Page 1 of 1 referred to in Form 604
Title: Notice of change in interest of substantial halder

Signature Cfb_———\\—
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Changes in Relevant Interests

Account Security Quantity Price DateAsAt
PMFSAS VPG 384541 0.89 03-Jan-03
PMFSAS VPG 393297 0.99 03-Jan-03
1G8C VPG 803620 0.99 03-Jan-03
ICSC VPG 200000 0.08 31-Dec-02
IC8C VPG 621190 0.29 03-Jan-03
PMWSCM VPG 2380806 0.99 03-Jan-03
PMWSCS VPG 2407546 0.89 03-Jan-03

=
This is annexure - Page 1 of 1 referred to in Form 604
Title: Notice of change in interest of substantial holder

Signature e




