Form 604

Corporations Law
Section 671B

Notice of change of interests of substantial holder

To: Company Name/Scheme PERPETUAL LIMITED

ACN/ARSN 000 431 827

1. Details of substantial holder

Name UBS Group AG and its related hedies corporate

ACN/ARSN (if applicable):

There was a change in the interests of the substantial holderon 26 July 2017

The previous notice was given to the company on 11 July 2017

2. Previous and present voting power

The total number of voles aftached to all the voting shares in the company or voting interests in the scheme that the
substantial holder or an associate (2) had a relevant interest (3) in when last required, and when now required, to give a
substantial holding notice to the company or scheme, are as follows:

Class of Previous Notice Present Notice
securities (4)
FPerson’s Votes Voting Power {5) Person’s Votes Voting Power {5)
Ordinary 2,390,548 5.13% 2,998,851 6.44%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting
securities of the company or scheme, since the substantial holder was [ast required to give a substantial holding notice to the
company or scheme are as follows:

Date of Person whose Nature of Change (6) Consideration | Class and | Person's
change relevant interest given in Number of votes
changed relation to securities affected
change (7) affected

Please see Appendix B.

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant Registered Person entitled to | Nature of relevant interest | Class and Person's

interest holder of be registered (6) number of votes
securities holder (8) securities

UBS Asset Various UBS Asset Fund Manager with power to | 7,745 7,745

Management Custodians Management exercise control over vofing Ordinary

{Americas) Inc (Americas) Inc shares

UBS Asset Various UBS Asset Fund Manager with power to | 298,037 208,037

Management Custodians Management exercise control over voting Ordinary

{Australia) Ltd (Australia) Ltd shares




UBS Asset Various UBS Asset Fund Manager with power to | 6,938 6,938
Management Life Custodians Management Life exercise control over voting Ordinary
Limited Limited shares
UBS Asset Varigus LUBS Asset Fund Manager with power to | 1,680 1,690
Management Trust Custodians Management Trust exercise contral over voting Ordinary
Company Company shares
UBS Assef Various LUBS Asset Fund Manager with power to | 4,190 4190
Management (UK) Custodians Management (UK) exercise control aver voting Ordinary
Limited Limited shares
UBS Fund Various UBS Fund Fund Manager with power fo | 16,678 16,678
Management Custodians Management exercise contral over voling Ordinary
(Switzerland) AG {Switzerland) AG shares
LUBS Third Party Various UBS Third Parly Fund Manager with power 1o | 543 543
Management Custodians Management exercise contrel over voting Ordinary
Company S.A. Company S.A. shares
UBS AG London Various UBS AG London Power to confrol disposal 1,210,771 1,210,771
Branch Custodians Branch over shares pursuant to Ordinary
stock borrowing and lending
activities (see Appendix A)
UBS Securities Warbont UBS Securities Power to contral disposal 1,000,678 1,000,678
Australia Ltd Nominees Pty | Australia L.td over shares pursuant fo Ordinary
Ltd stock borrawing and lending
activities {see Appendix A)
Brispot UBS Securities Beneficial Owner 42,618 42,618
Nominees Pty | Australia Lid ;
Ltd Ordinary
N/A UBS Securities Beneficial Owner 70,000 70,000
Australia Ltd Options
UBS Securities LLC | Various UBS Securities LLC | Power to control disposal 150,000 150,000
Custodians over shares pursuant to Ordi
stock borrowing and lending reinary
activities (see Appendix A)
UBS AG Australia UBS Nominees | UBS AG Australia Prime Broker that has 188,963 188,863
Branch Pty Ltd Branch exercised its borrowing right Ordinary

in respect of shares pursuant
to & Prime Broking
Agreement (see Appendix A)

5. Changes in association

The persons who have become associates (2) of ceased to be associates of, or have changed the nature of their
assaciation (9) with, the substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ ARSN (if applicable)

Nature of association

N/A

N/A

6. Addresses

The addresses of persons named in this form are as follows:

Name

Address

Details of all UBS offices can be found through the
following link: hitp://apps2.ubs.com/locationfinder/




SIGNATURE

Print Name: Kyu-Ri Kim e

Print Name: Serene Peh

Capacity: Authorised signatory
4’?// et
Date: 28 July 2017
Capacity: Authorised signatory
[
Date: 28 July 2017

Sign Here:

Contact details for this notice:

Serene Peh
Group Risk Control
{T) +85 6495 5283




Appendix A

Halder of relevant in't_érésg

" | uBS AG; London Branch

UBSSacuntles Aust_ral'[a'Li_d.' B

UBS Socurities LLC

Type of agreement

Securities Lending Agreement

Securities Lending Agreement

Securifies Lending Agreement

securities passes to the transferee
{i.e. UBS AG/ UBS Limited), the
transferee has the right to vote.
However, in certain circumstances,
the transferee may seek to arrange
for instructions to be exercised in
accordance with the instructions of
the transferor (i.e. Client).

securities passes to the transferze
{i.e. UBS AG/ UBS Securities
Australia Limited), the transferee
has the right to vote. However, in
certaint circumstances, the
transferee may seek to arrange for
instructions to be exercised in
accordance with the instructions of
the transferor (i.e. Client),

Parties to agreement {i) UBS AG, London Branch (*UBS | (i) UBS AG, Australia Branch {i) UBS Securities LLC ("UBS Sec
AG ) UBS Limited ("UBS AG"Y UBS Securities LLC"
(i) Client (Please refer to Appendix | /S\alia Limited (i) Client (Please refer to Appendix
A1) (i) Client (Ploase refer to Appendix | A-1.)
A-1)
Transfer date Please refer to Appendix A-1. Please refer to Appendix A-1. Please refer to Appendix A-1.
Holder of voting rights UBS AG/ UBS Limited UBS AG/ UBS Securitias Australia UBS Sec LLC
Limited
Are there any restrictions on Please refer to the details below. Please refer to the details below. No.
voting rights?
If yes, detail Since all right and title in the Since all right and title in the N/A

to return early?

Scheduled return date (if any) Nane. None, subject to the terms of the None unless agreed to by the
relevant loan. parties.
Does the borrower have the right | Yes, Yes. Yes. Either party can terminate the

loan upon notice unless otherwise
agreed.

If yes, detail

The borrower (i.e. UBS AG/ LBS
Limited) has the right te return at its
discretion subject to the terms of
the relevant loan.

The barrower (i.e. UBS AG/ UBS
Securities Australia Limited) has
the right to return at its discretion.

The borrower (i.e. UBS Sec LLC)
has the right to return at its
discretion.

Does the lender have the right to

recall early?

Yes.

Yes.

Yes. Either party can terminate the
loan upan notice unless otherwise
agreed.

If yes, detail

The lender (i.e. Client} can recall at
its request subject to compliance
with margin requirements and the
terms of tha relevant loan.

The lender (i.e. Client} can recall at
its request subject to compliance
with margin requirements and the
terms of the relevant loan.

The lender has the right to return at
its discretion.

Wil the securities be returned on | Yes. Yes. Yes (equivalent securities).
settlement?
If yes, detail any exceptions None. Naone. None.

The information in this appendix is based on the relevant standard UBS agreement.
A copy of the agreement is available to the company, or responsible entity to whom the prescribed form must be given, or to ASIC, upan request.



Holder of relevant I_ntereét :

UBS AG, Australla Branch .

Type of agreement

Prime Brokerage Agreement

Parties to agreement {i) UBS AG, Australia Branch
{("UBS AG")
(i) Client (Please refer to Appendix
A-1)

Transfer date Please refer to Appendix A-1.

Holder of voting rights

UBS AG

Are thare any restrictions on
voting rights?

Please refer to the detalls below.

If yes, detail

Since all right and fitle in the
securities passes fo the transferee
{i.e. UBS AG), the transferee has
the right to vote. However, in
certain circumstances, the
transferee may seek to arrange for
instructions to be exarcised in
accordance with the instructians of
the transfercr (i.e. Client).

Scheduled retumn date {if any)

None, subject to the terms of the
relevant loan.

Does the borrower have the right
to return early?

Yes.

If yes, detail

The barrower {i.e. UBS AG) has the
right to return at its discretion.

Does the lender have the right to
recall early?

Yes,

If yes, detail

The tender (i.e. Client) can recall at
its request subject to compliance
with margin reguirements and the

terms of the relevant loan.

Will the securities be returned on | Yes,
settlement?
If yes, detail any exceptions Nona.

The information in this appendix is based on the relevant standard UBS agreement.

Appendix A

A copy of the agreement is available to the company, or responsible entity to whom the prescribed form must be given, or to ASIC, upon request.



Securitles Lending Agreement - UBS AG, Landon Branch / UBS Limlited

Partles to agreement

) .-_'_r'r_"ahsfer date .

Citibank NA as an agent acting on behalf of its clients

{ 11 January 2046
{ii) 25 February 2016
{ity 1 April 2016

(iv) 3 May 2016

(V) 18 August 2016
{vi) 1 February 2017
{vii) 8 February 2047
(villy 21 June 2017

{ix) 26 July 2017

HSBC Bank Plc as an agent acting on behalf of its clients

0] 6 January 2016
(i} 14 June 2016

The Northern Trust Company as an agent acting on behaif of its clients

(i 16 Novemnber 2015
(i 14 March 2017
(iiiy 26 July 2017

State Street Bank & Trust Company as an agent acting on behalf of its cllents

{i) T February 2017

(i) 26 July 2017

The Bank of New York Mellon as an agent acting on behalf of its clients

{i) 13 January 2017
{i) 7 July 2017
(i) 26 July 2037

Securities Lending Agreement - UBS AG, Australia Branch/ UBS Securities Australia Limlted

Parties to agreement

-Transfordate - -

Citibank NA as an agent acting on behalf of its clients

(i 3 August 2016

{iiy 29 November 2016
{iipy 3 January 2017
{iv) 16 March 2017

v) 9 May 2017

(i) 18 July 2047

JPMorgan Chase Bank, N.A. as an agent acting on behalf of its clients

(3] 24 July 2017
(fi} 26 July 2017

Magcquarie Bank Ltd

(M) 8 September 2016
(i} 2 March 2017

(i 18 July 2017

(V) 21 July 2017

(v) 24 July 2017

(vi) 28 July 2017

National Australia Bank Limited

4] 24 July 2017

Appendix A-1




Securities Lending Agreement - UBS Securitles LLC

Parties to agreement

State Strest Bank & Trust Company as an agent acting on behalf of its clients

Prime Brokerage Agreement - UBS AG, Australia Branch

Parties to agreement

CJH Holdings Pty Ltd in its capacity as trustee of the CJH Family Trust

3 March 2017

Manderrah Pty Ltd in its capacity as trustee of the GJJ Famfily Trust (i) 3 March 2017
Colonial First State Investment Limited as Responsikle Entity for the Commonwealth (i) 3 March 2017
Specialist Fund 9 (i & March 2017
(it 10 March 2017
{iv) 28 April 2017
Colonial First State Investment Limited as Responsible Entity for the Commeonwealth ()] 3 March 2017
Specialist Fund 20 (i 10 March 2017
(i) 24 March 2017
{iv) 5 June 2017
{v) 7 June 2017
{vi} 8 June 2017
RF Capital Pty Ltd as trustee of RF Capital (PB) Trust {i) 3 March 2017
{ii) 6 March 2017
{iit) 22 March 2017
{iv) 13 April 2017
) 20 April 2017
(vi) 2 May 2017
(vii) 3 May 2017
(viii) 12 May 2017
{ix) 2 June 2017
{0 27 June 2017
{xi} 13 July 2017
{xii) 14 July 2017
i) 17 July 2017
(xiv) 24 July 2017
{xv) 25 July 2017
{(xvi) 26 July 2017
BlackRock Investment Management (Australia) Limited as responsible entity for Blackrock { {i} 3 March 2017
Australian Equity Market Neutral Fund
Signature Capital Nominees Pty Ltd as trustee for the Signature Quantitative Fund {i} 13 April 2017
(i) 18 April 2017
{iii) 20 April 2017
{iv) 24 April 2017
) 3 May 2017

Appendix A-1




{vi)
{vii)
(viii)
(ix)

27 June 2017
13 July 2017
14 July 2017
25 July 2017

Appendix A-1
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