ASX ANNOUNCEMENT

OPTION TO CENTRAL ASIA GOLD LIMITED FOR AGR LIMITED SHARES

Resolute Mining Limited has granted Central Asia Gold Limited an option to acquire is
shareholding in AGR Limited.

The option, which expires on 5 December 2003, is exercisable at 28.5 cents per AGR
share or approximately $11.4 million in total. The exercise price increases to 30 cents

per AGR share if the gold price is higher than US$420 at the exercise date.

Central Asia Gold has paid Resolute $20,000 for the grarnt of the option.

PETER SULLIVAN
Chief Executive Officer

17 November 2003

RESOLUTE MINING LIMITED

" AJCLN. 097 088 688 A.B.N. 39 097 088 639
47 Floor, The BGC Centre, 28 The Esplanade, Perth, Western Australia 6000, PO Box 7232 Cloisters Square, Perth, Western Australia 6850,
Telephone +8% 8 9261 61060 Facsimile +61 8 9322 7541 Email : confact@resolute-lid.com. au



