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Form 603

Lorporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme Resolute Mining Limited
ACNIARSN 087 088 689

1. Detalls of substantial holder {1}

Name The partigs listed in Annexure A

ACNIARSN (if applicable)

The holder became a substantial holder on 1010712007

2. Details of voting power
The ital number of voles attached to all e voting shares in the company or voting interests in the schiems thal ihe substantial holder or an assotiste {2)had 8
refevant interest (3) in on the date the subsiantial holder became a substantial holder are as follows:

Class of securities (4) Number of secusities Person's votes {(5) Voting power (8)
Ordinary 11,572,663 11,572,663 11,572,663

3. Datails of relevant interests

The nature of the relevant Interest the substantial holder or an associate had in the following vollng secusities on the date the substantial holder became 2
substantial holder are as follows:

Holder of relevart interest Nature of relevan) intarest (7) Class and number of securities

Ses Annexure B and D

4, Detaits of present registered holders
The parsons registerad as holders of the securities referred to In paragraph 3 above are as follows:

Registered holder of Person entilled to be

Holder of relevant registered as holder (8)

interast securifies

Clags and number
of securities

See Anhexure B

5. Consideration

The consideration pald for each relevant inferest referred 1o in paragraph 3 above, and esqulred in the four months prier to the day that the substantial holder
hecame a substantial holder is as follows:

Holder of relevant
interest

Class and aumber

Dale of actuisition Consideration (9} of semrites

Cash Non-tash

See Annexure ©
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6. Associates
The reasons the persons named in paragraph 3 sbove are associales of the substential holder are as follows:

Name and ACNJARSN {if applicable) Nature of association

Barclays associates (detalls in

Armexure A) Bodies corporale controlled by Barclays Bank Pl

Carello Investments Limited See Annexures Band B

7. Addresses
The addresses of persons named in this form are as follows:

Namao Address
Barclays Bank Pig 1 Churchill Place, Londen, £14 SHP
o investec House, La Plaiderie, 3L Peter Porl. Guemsey GY1 3RP, Channel
Carelio nvestments Limited slands
Barclays associates See Annexure A

Signature
. . - ; Barclays Bank Ple
§ B
print riame  Geoff Smith / ) | capacily oo omptiance
sign here LA *‘*\w //k date 1HOTI2007
e
DIRECTIONS

{1 if thare are a number of substantial holders with similar or related refevant interests (g, a corporation and its related corporations, of the manager and

&

=

trustes of an equity trust), the names could be Inciuded in an annexuse to the form, If the relevant interests of a group of persons are gssentiglly similar,
they may be referred to throughout the form as a spacifically named group if the membership of each group, with the names and addresses of members
is clearly sel out in paragraph 7 of the form.

See the definition of "associale” in section & of the Corporations Act 2001,
Sae the definition of “relavan! intarest” in sections B08 and 6718(7) of the Corporations Act 2001,
The voling shares of a company constitufe one class unless divided inlo separate classes.

The totel number of voles atiached 1o all the voting shares i the company of vating interests in the scheme (If any) thal Ihe person of an asseciate has
a refevant interesi in.

The person's voles divided by the totat votes in the body corporate o schame muliiplied by 100.

incluge details of:

(&) any relevant agresment or other circumsiances by which the refevant interest was acquired. If subsection 6718{(4) applies, a copy of any
documant setting out the terms of any relevant agreement, and 4 statement by the person giving full and acourate detalis of any contract,
schema of arrangement, must accompany this form, logether with a wiitten statement certitying this contract, scheme or arangement; ard

{b} any qualification of the power of a person to exeise, control the exercise of, or influence the exercise uf, the voting powers or disposat of the
sacurities 1o which the refevant interest relates (ingicaling clearly tha particular securities to which the qualiication applies).

See the defimition of “relevant agreement” in section 9 of the Cormporations Act 2001,
If the subistantial holder is unable 1o detarmine the idenlity of the person {eg. I the relavard interest arises because of an option) write “unknown,™

Dataits of the consideration must inctude any and all benefils, moneys and othar, that any persen from whom a relevant interest was acquired has, or
may, become entiled 1o receive in ralation to that asquisition. Details must be included even If the benefit is conditional on the happerdng or not of &
comtingency Details must be inctuded of any benefit paid on behalf of the substantial holder or its associale in relation to the acquisitions, even if they
are not paid directiy 1o the person from whort the refevant interest was acquired.




This is the annexure “A” of 1 page referred to in
Form 603 Notice of initial substantial holder

"
Signed '% /5

e

Dated - 11 July 20067

1 Details of substantial holders

The following companies are substential holders of relevant interests in Resolute Mining Limited for the
purposes of this Form 603.

Name of substantial holder Registered address

Barclays Bank Fic (‘Barclays”) 1 Churchill Place, London, Et14 5HP, United
Kingdom

Carelio Investments Limited (*Careilo”) nvestes House, La Plaiderie, 81 Peter Port,
Guernsey GY1 3RP, Channe! istands

2 Associates

The foliowing associates of Barclays are referred to in this Form 803

Mame of substantial holder Registered address Nature of association

Northwharf Investments Limited 1 Churchill Place, London, Related body corporate
E14 5HP, United Kingdom

Barclays Capital Securities 1 Churchill Place, London, ' Retated body comorate

Limited E14 8HP, United Kingdom

Barclays Globat investors Australia 17111 Harrington Street, Related body corporate

Limited Sydney NSW 2000, Australia

(ACN 001 804 566)

Barclays Bank Plc (8ingapore 1 Churchill Place, London, Retated body corporate

Braneh) E14 5HP, United Kingdom

Gerrard investment Management 1 Churchill Placs, London, Related bt)d'y corporate

Limited E14 5HP, United Kingdom




This is the annexure “B” of 1 page referred to in
Form 803 Notice of initial substantial holder

Signed

Dated - 11 July 2007

Details of relevant interests

Relevant interests in Resolute held by Barclays:

Holder of Registered holder of Mature of association Class and
relevant interest securities number of
securities
Barclays Northwharf Investments Related body Crdinary
(see note below) Limited corporate 5,002,498
Barclays Barciays Capital Related body Ordinary
Securities Limited corporate 261,487
Barclays Barclays Bank Ple Related body Ordinary
{Singapore Branch) corporate 50,000
Barclays Gerrard Investment Related body Ordinary
Mangement Limited corporate 977
Barclays Barclays Global Invesiors Related body Qrdinary
Australia Limited corporate 1,075,203
Total Crdinary
$,480,168

Relevant interests in Resolute held by Carello!

Holder of relevant interest Registered hoider of securities Class and number of
securities
Carello Investments Limited Carello Investments Limited ' 'Ordénary'
{see hote below) 5,082,498
Note:

Barclays, acting through the Comimodities Principal Investments Area of Barclays Capital (the Investment
banking division of Barclays), and Carello have entered into an agreement with respect to the voling and
disposal of shares in Resolute. Barclays has agreed not to dispose or vote the shares in Resolute held by its
wholly-owned subsidiary, Northwhar! Investments Limited, withoul the prior written consent of Carello,
Carello has agreed not to vote or dispose of the shares it holds in Resoiute without the prior written consent
of Barclays, Accordingly, Barclays also has a relevant intersst in the Resolute shares held by Carello and
Carello also has a relevant interest in the Resolule shares held by Northwharf Investments Limited,

The relevant agreemert is attached as Annexure D.



Signed

This is the annexure “C” of 1 page referred to in
Form 603 Notice of initial substantial holder

.
I ;} )
/ ™ | L |

Dated - 11 July 2007

Consideration

The consideration paid for each relevant interest referred to in Annaxure B o this Form 603, and acquired in
the four months prior to the day that the substantial holders became substantial holders is as follows:

Holder of Registered holder of ralevant Class and Date of acquisition Consideration
relevant interest number of paid
interest securities

Barclays Northwharf Investments Ordinary 21[06/07 - 10Q7I07 | Avg price
Limited 5,092,498 $1.4762

Barclays Barclays Capilal Qrdinary Past 4 months Avg price
Securities Limited 261,487 $1.45

Barclays Barclays Globat Investors Ordiniary Past 4 months Avty price
Australta Limited 1,075,203 $1.5197

Barclays Barclays Bank Plo Ordinary No trading in the past | N/A
{Singapore Branch} 50,000 4 months

Barc]aya' Gerrard Investment Ofdinary No trading in the past | N/A
Management Limited 977 4 morths

Carello Carelio Investments Limited Ordinary 21/06/07 - 10/07107 Avg price

5,002,498 $1.4762




This is the annexure “D” of 1 page referred to in
Form 603 Notice of initial substantial hoider

This Is a true and c/c%rﬁct copy of the refevant agreement referred to in Annexure "B”
I/

/gi"\wm /,/)\
//

Signed

Dated - 11 July 2067
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3 July 2007

Carelfo Investments Limited
Investec House

La Plaiderie

8t. Peter Port

Guernsey, GY1 3RP
Chanmel Islands

For the attention of: Lydia Peck

Shareholdings in Resohate Mining Limited (the "Company")

The purpose of this letter (this "Letter') is to set out the terms vpon which sach of the
Commodities Principal Investments Area of Rarclays Capital, the investments banking
division of Barclays Bank Plc ("CPIA") and Carello Investments Limited (" Carelio*y wil
act in relation to their holdings of Shares ("Company Shares") in the Company for the
duration of this Letter. The undertakings made in this letter are each made in consideration of
our promise fo pay to you on demand the sum of £1.60.

For the avoidance of doubt, this Letter, as it relates to CPIA, applies only to CPIA and to
Company Shares acquired by CPIA through Northwharf Tnvestments Limited and not to any
other entities or divisions of Barclays Bank Plc (or any Company Shares held by them) where
Chinese walls have been established or are operating from time to time.

1 Fature conduct
Each of CPIA and Carello agrees and acknowledges as follows:

(8)  itwill not (and in the case of Carello it shall procure that none of its associates
will) take any action whatsoever with respect to the sale or voting of Company
Shares except with the prior written consent of the other party {such consent,
in the case of a proposed sale of Company Shares, not to be vzireasonably
withheld or delayed); and

() upon request in writing by the other party it shall disclose details of all current
holdings of Company Shares in which it has a legal or beneficial mnterest,

2, Termination

Either party may terminate the agreements set forth in this Letter {other than
paragraphs 2 through 6} in the event of a material breach of this Letter by the other

party.

w1

Parcis Copitad - e vestmnol burdarg divionn af Sarciays Sork PLC Registored b Englend 1026567,
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Waiver

No delay in exercising or non-exercise of any right, power or remedy provided by law
or under or in connection with this Letter shall impair, or otherwise Operate as a
waiver or release of that right, power or remedy.

Severability

If all or any part of any provision of this Letter shall be or become illegal, invalid or
unenforceabie in any respect, then the remainder of that provision andfor all other
provisions of this Letter shall remain valid and enforecable and al remaining lizbilities
of the parties under this Letter shall not be affected or impatred,

No Partnership

Nothing in this Letter or any matter or arrangement contemplated by it shail be
construed as creating a partnership, joint venture, association, fiduciary relationship
or other co-operative entity between the parties for any purpose whatsoever. Neither
party shall have the power or authority to bind the other party ot impose any
obligations on it and neither party shall support to do so or hold itself out as capable
of doing so in relation to the other party.

Governing law

This Letier shall be governed by and construed in accordance with English law. Each
party irrevocably submits to the exclusive jurisdiction of the English courts fo settle
any dispute which may arise under or in connection with this Letter or the legal
relationships established by this Letter.

Please sign and return the enclosed duplicate of this Letter to acknowledge that you
have received it and accept its terms.

Ry signing this Letter Carello agrees to be bound by its terms.
Yours sincerely
For and on behalf of:

ommodities Principal Investments Ares of Barclays Capital, the
anking division of Barclays Bank Plc

Name: RICHARD LEWIS
Title: MANAGING DIRECTOR — AUTHORISED SIGNATORY
Accepted and agreed:
For and on behaif of

Carello Investments Limited

Name; Directors Limited Finsisfere Directors Limited
Title: rporate Director Corporate Director

Date; \‘3 R C’}

S2-

Barghard Cafidid - e v imiond bankevg olivssion of Barciayy B 110 Regstemd in [nglang 10261467,
Regrered chlies L Cauecnlft Plice, {oredin £16 SHP, Agtigrised regldaled by the Nvuanosl Seraces Authirty bhd momber of fhe Landon Stog, Leenange,



