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SUBSTANTIAL & GROWING
GOLD PRODUCER

n Strong Gold Fundamentals

I Reserves ~3m 0zs
1 Total Resources ~11m ozs
1 Two Mines, Production ~300,000 oz pa

Significant Development In Progress
Active Exploration, Prospective Tenure
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SUBSTANTIAL & GROWING
GOLD PRODUCER

n Strong Organic Growth

Major Development Phase

Involves Over 50% of Reserve Base
A$215m from July 06 — July 08
Syama ~A$80m Spent

Mt Wright ~A$35m Spent




PRODUCTION PROFILE

(indicative attributable production, 0000zs by FY)
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SYAMA

Emerging Gold Belt

Resolute 80% Mali Govt 20%

Significant Resource — 6m o0zs
Additional 250,000+ ozs pa of Production
Potential for 10+ Year Operation
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SYAMA
Progress

Plant Design Completed
Construction Well Advanced
Procurement Well Advanced

Key Operating Staff Recruited
Mining EqQuipment Commissioning
Oxide Production 1H 2008
Sulphide Production 2H 2008
Broadly On time, On Budget










Banso Areas
10 km of unexplored
strike

Recent air core
reconnaissance drilling
shows very
encouraging results
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SYAMA
Finkolo JV
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RAVENSWOOD
Mt Wright Feasibility

n Recoverable Gold 650,000 ozs
n Production Target 1.0 mtpa

n Average Cash Cost A%$340/0z

n LOM Capex A$77m

n Treated Through Nolans Plant




RAVENSWOOD
Mt Wright Devel opment
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RAVENSWOOD
Mt Wright Devel opment
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RAVENSWOOD
Operations

06/07 — 117,521 ozs @ Cash Cost A$781/oz
Sarsfield Fifteen Months Life

Mt Wright Integration

Plant Changes

Improved Production Forecast

Cash Cost Decrease




RAVENSWOOD
Exploration

| Milnoa Reward | : o
{RE & Biamond Drillingi ! EE

Christinn Kruck M% | B o
[Tranching & RC Deilling) |
| Sulphida K

B ' l.i.
E"_ g__ﬁ__;{_ Ciaky ML

TROSO mabd i :
Wiolcomo Breotia Surrounds -
{Tramizhing & RC Caillig) . 4 Srntion Ck Fasy
By /.-—: E.l. [E
- ki /
= & 2 i"_i:"' = MW gl Sussssids
EX p I (0] ratl 0] “-3'___.,-'& Ty o {Trenching & &C Drilling]
| Lavery = e A ! IHI!HM'I-’El Kirk Rivar
ol i . Ravenswood Wil
Tar g etS | Finnaclas SE ' 7 o 3 (Trenching & RC Drilling
! Kiltaa Tank s~ |
Ersu Mill N .
| £l \
2008 o » e |
H HW o 5. | i T s
FTRMND oo HImRkaE N B S e LR SR oLk
Trenching & KT Orilling} @id Man Hort! ,.l_ B f“ - i Trenching & R Driiling]
ol
Elphinstane Ck _ﬂ‘——_ Sunset Ceeps
B rth ) I . o
o &’R‘I:I;Dri"inm i Tienchingh - L SO (RC & Ddmmunal Drilling|
E : 2 I John Bull
Y | cﬁm,;' 2 (R rlfling)
= sl !
o » e G e Rovival
L _:' | £ 1 ' L 'R:_-, {Tremching|
T = i1 ! | A
! Kizo | 1S e
| X LI i Seandard
fipha {RE Drilling) | _’ et 1 et
Tyl (Tranching & RC Orlling| ; lling] - ik " {Trehching)
- £ P00 i e e e e ot o I o = SRR e g Lesrd Bans.
s . i o (R Drillimg)
¥ RN | ¢ .
[ {Tranching) i X Camentanis Goid Piy Lid
1 i rioste -
QUEENSLAND : v R s [RC Drilkng) — PPN Bapikaeaiion Targaty
i = 1 | JMbpping. seck chipping and
| H Prarslonnt Gy i janssme | ml:-rrr:llml:p:u:u
Brisbane « eebe |l labelbad laigeta)
w - ) W el
i S E E £ & s ey
: : : 3
E ; 5

Ravenswood Regional Exploration is now drill testing high
priority targets




GOLDEN PRIDE
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GOLDEN PRIDE
Operations

06/07 — 138,423 0zs @ Cash Cost US$403/0z
Pit Re-Optimisation Finalised

5 Year Production Life

New Mining Contractor

Production Improvement Forecast

Cash Cost Decrease




GOLDEN PRIDE
Devel opment

n Potential Pit Life Extension
n 0.4m resource 0zs
n Deeper Pit
n South, West and Eastern Extensions

n Nyakafuru JV (66%)
n 0.7m resource 0zs
N 120kms from GP




Location and
Tenure

GOLDEN PRIDE

Regional Exploration
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Consolidating tenure around Golden Pride and exploring

under shallow cover with new exploration tools
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EXPLORATION

Strong Commitment to Exploration

Key to Adding Value at Existing Assets
Budget for 2008 — A$10 million
Expenditures On Very Prospective Tenure
Cost Effective Addition of Ounces




HEDGING PROFILE

(indicative production, 0000zs by FY)

600
500
400
T

200
s B _

2008 2009 2010




n

n

CORPORATE

Finalising Funding of Development
Activities

$50m Equity Raising Completed
Debt Raising in Progress

Value Add Opportunities




SUMMARY

n Gold

n Experienced Operator

n Strong Growth Phase

n High Leverage to Gold Price




