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Form 603
Corporatlons Act 2001

Section 671 B

Notice of initial substantial holder

E Company Name/Scheme R€solute Min¡ng Limited

ACN/ARSN 097 088 689

'l, oetr¡ls of substanliel holder (1)

Name

ACN/ABSN (if appllcable)

Van Eck Associates Corporâtion (and ils associatês âs refened lo in

N/A

The holder became a subslanl¡al holder on 15t0112015

2. Oetr¡lsof votingpowcr
Th6 total number of votes attached to all tho voting sharês in ths company or voling interosls in tho schomo that the subslant¡al holdar or an associate (2) had a

rêlev€nt interest in on lh€ dâtê lhe subslential holder became a substÂnt¡al holdsr ql€ as lollows;

3, Detâils of relevent lnterc¡ta
The nãture of the relsvanl inl€rðst ths substanlial holder or an associate had in the follow¡n0 voling socurillss on lhs ctat€ the substanlial holder became a

substantial holdêr are as follows:

Holdor of rêlevânl interest Naturg of relevant lnterest (7) Class and numbsr of securitieg

32,319,332Ven Eck Associates Gorporal¡on
IvEAc)

/EAC holds ils relevånt ìnteresl by having
he power lo exercise, control lhs oxsrcise
)1, or inlluence the exercise of, ths voting
:owers or dispmal of lhe securilies lo which
he relêvanl ¡nlersst relalôs ln the odinary
;ourse of investment management
luslnesg

4. Delalls ol pr€s€nl reglstered holders

Tho persons rogisterod âs holders ofths sscurllios ¡alerred lo in above aro as lollowg:

5. Consideralíon

The considerallon paid for each relovanl ¡nlersst r€f€rred to in peragraph 3 âbove, and acqulred in lhe four months prior to the day that tha substanliâl holder

became a subslantial holder ls as foflows:

6, Aesoclatoe

Tho rsasons th6 persons named in paragraph 3 above áre assoclales of lh6 substânlial holder are as followsi
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Class of securities (4) Number of securitlas P€rson's votes (5) Voting power (6)

)rdinary shares 12,319,332 t?,319,332 5.04o/"

Considárât¡on (9) Class and numb6r
of securilies

Holder of relEvant
¡ntsrest

Dale ol acquis¡tion

Non-cash,/EAC See Annexure A Cash

Holder of relevant
¡nlerest

Roglstered holdor of
secudties

Person sntltled to bê
registered a6 holder (8)

Class and number
of socurit¡€s

Market Voctorc Truet - Junior
Gold Mlners ETF (GDXJ)

Ordlnary
32,30S,1

she16s
85I/EAC

3ank of Now Yórk Mâllon as
)ustodian lor
\4ark€t Véclors Trust - Junior Gold
vliners ETF

lvlârket V€ctolE Tru6t Market
Vectors Australian Emerging
Besources ETF (MVE.AU)

Ordinary shrres
10,147r'EAC

Bank of New York Mêllon as
Dustodian lor Markol Vsctors Trust,
[rarket Vectors Austrâlien Emsrg¡ng
Resourcos ETF



Name and ACN/AHSN (if applioable) Nalure ol associelion

/EAC lssoclate under sectlon 12(2) ol the Corporatlons Acl,

r'en Eck Securities Corporation lssoclate under section 1 2(2) of lhe Corporatlons Acl.

y'en Eck Absolute Retum Advisers, lnc. \ssociale under Eection 12(21 ol lhe Conorat¡ons Acl.

\4erkêt Vectors Australla Pty Ltd \ssoc¡ate under section 1 2(2) of the Corporations Acl,

Vlarket Vêctors lnvestmenls Lim¡ted \ssociate under soction 12(21 ol lhe Corporations Act.

9
10/012015date

7. Addrcoses

The addressos ol persons nâmed ln lh¡s folm âls as follows:

Signature

print name

sign here

Flussell BrBnnan capac¡ty AssistantofVP

DIHECTIONS

lf there are a number of substanlial holders with similar or relatod relêvânt intgrests (eg. a corporation and ¡ts related corporal¡ons, or lhe mqnager ând
trustee ol an squ¡ty ttust), the names could be included ln ân annexur€ to the form, ll the relgvanl interests ol I group of pergons are essentially similar,
they may be referred lo lhrouqhout lhs form as a spacilically namod group if ths m€mbsßh¡p ol each qroup, with the namss and addresses of members
¡s clearly sol oul in paragraph 7 of the form.

(21 S€e the dgt¡nition ol nassoci8te" in section I ol lhö Corporst¡ons Act 2001

(3) See the definition ol "relevant interesl" ¡n sections 608 and 6718(7) of the Corporation3 Acl 2001

Th6 voling shâros of a company constitute one class unles6 dividðd ¡nto separqte classes.

The total number of votes attached Ìo all the voting Bhales in lhe company or vol¡ng intêrs6ts in the sch€me (if any) that the person ol an associate has a

relevant interesl in.

The person's votes divÌdsd by lhs total votes in thê body corporats or Echem€ multiplied by 100.

(1)

(4)

(5)

(6)

(7)

(8)

(e)

lnclude delails of:

(a) any relevånt agresment or other cifôumslancos by which lhs rslêvant ¡nteresl wes êcqulrsd. ll eubsection 671 B(4) âppliss, a copy of any
doðument setting out the lerms ol any relovant agreement, and a slatement by lhe person giving full and sccurats details of any contracl,
scheme or arranþement, must eccompany this lorm, togelher with a wr¡tt€n statemont certifying this contract, scheme or ârrangâment; and

(b) any qual¡lication of the power of a person lo exerc¡se, conlrol the exercise of, or inffuence the gxerc¡sa of, lhs voling poweß or dlsposal ol the
ssóui¡tles to which the relevant intorest ralates (indicat¡ng clearly the porticular socuritiss to whlch tho qualificalion applioe).

Se6 th6 dsfin¡tìon ol "relevant agreemenf in section I of the CorporÊtions Act 2001.

lf lh6 substantial holdor is unable lo delermine the identity of the pêrson (eg. if th€ relevant interest arises beoause of an oplion) write "unkno,rrn,'''

Dotåils of the con6idêration must include any and all benofils, moneys and othsr, that any person from whom e rêlevânt ¡nlêrost was acquÍred has, or
may, become sntitlod to rêceivê in relalion to thåt acqulsltion. Detalls must be lncluded oven ¡l tho bênelit ¡s conditionâl on lho happening or nol of â

contingency. Dèteils must bÊ ¡ncluded ol any benef¡t paid on behalf ol the substant¡al holder or ils associate in relat¡on to the acquisítions, even if they
are not paid direclly to lhe person from whom th6 lélévent intorest wa6 acqu¡rsd.

AddrossName

r'EAC 335 Madi6on AvÉnuâ, Nsw York, NY 1 001 7

335 Madison Avenue, NewYork, NY 100.17y'an Eck Securities Corporalion

r'an Eck Absolute Betum Advlsers, lnc. 335 Madlson Avenue, New York, NY 1001 7

Sold Ffelds House, Level 3, 1 Alfred Street, Sydney NSW 2000vl6rkêt Vectors Austrâlla Pty Lld

vlarket vectors lnvêslmênts Limiled 3old Fields House, Level 3, I Alfred Street, Sydney NSW 2000
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GUIDE

Si¡inature

Lodglng period

Lodging Fee

Other forms to be
completed

Additional information

Annexures

thle

Nlt

N

This guide does not form part of the prescribed form
and ls lncluded by ASIG to assist you in completing and
lodging form 603.

This form must be signed by olther a dlrector or a sEcretary of lhe substantial holdof,

Nil

(a) lf additional space is required to complete a question, ths lnformalion may be included on a separate pieca ôl
påper annexed to lhe lorm.

(b) This notloe musl bê g¡v6n lo a llslsd company, or lhe rssponslble entity tor a listed managed inveetm€nt schêmê,
A copy of th¡s notice musl al6o be gíven to each rêlevant sêcurlties exchange.

(c) The pérson must give a copy ol lh¡s nolico:

(l) wllhln 2 buslness days after they bscoms aware of tho lnlomallon; or

(10 by 9.30 am on the next trading day of the relsvant socurilios exchange aftor lhêy become aware of the
inlormatíon if:

(A) a lâkoov€r bld is made for vollng shareg in the company or votlng lnt€rssts ln the scheme; and

(B) the person becomes ewâro ol the ínformatlon durlng tho bid period.

To make any annexure conlorm to lhe regulations, you muêt

I use A4 slzo paper ol whlte or lighl pastgl colour wlth a margln of at least lomm on all sidas

2 show ths corporation nam6 and ACN or ARBN
g numbêrthe pagss consecutlvoly

4 print or type ln BLOCK letlers h dark bluê or black ¡nk so lhat lhe document is clearly legible when photocopied

5 identify the annExure with a mark suoh as A, B, C, atc

6 ôndorse the ennexure with the words:
This îs dnnexurc (mark) of (nunber) pages relenad to in fom (fofin number and title)

7 sign and dâte the annexur€.

Thâ annexure must be signed by the sâme person(e) who slgned the lom.
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intended or solicitor for further



Holder of relevant
interest

Date of
Acquisition/Disposal B/s

Conslderation
Cash

Consideration Non-

cash Number of Securities
GDXJ th6/2074 B s ln-Kind 42,455
GDXJ 9/r7 /20L4 B s ln-Kind 42,453
GDXJ 9/78/20L4 B s ln-Kind 424,690
GDXJ 9/te/20L4 B s ln-Kind 424,750
GDXJ 9lt9l20t4 s S sze.zor s 683,752

MVEAU 9/te/20L4 s s 3tL s 648
GDXJ 9122/20L4 s S rre,ssz 5 251,639
GDXJ 9/23120L4 B s ln-Kind 1,L24,874
GDXJ e/2s/2074 B s ln-Kind 833,180
GDXJ 9126/2Or4 B s ln-Kind 708,L35
GDXJ 9/2912Ot4 B s ln-Kind 291,564

MVEAU el30/20t4 B s 48 s 108
GDXJ LO/Ll20L4 B 5 ln-Kind 333,128
GDXJ L0l7/2014 B s ln-Kind 249,870
GDXJ L019l20t4 s s ln-Kind 249,708

MVEAU LO/74/20L4 s 5 3 s 7

GDXJ tohs/20t4 B s ln-Kind 29t,375
GDXJ 70127120L4 s s ln-Kind 208,130
GDXJ tol2s/2074 S s ln-Kind 208,t40
GDXJ 70/31/2014 s s In-Kind 458,007
GDXJ tt/3/20L4 s s ln-Kind 208,190
GDXJ Lu4/20t4 s s ln-Kind 297,438
GDXJ 7u5/2014 S s In-Kind L,290,778
GDXJ tL/6/20L4 s s ln-Kind 124,935
GDXJ tL/7/20L4 S s ln-Kind 4t6,450
GDXJ 7t/tol20t4 S s ln-Kind 666,208
GDXJ rutLl2014 B s ln-Kind 83,282
GDXJ rut4/201,4 s s ln-Kind 4L6,420
GDXJ 7r/t9/20L4 B s ln-Kind 374,562

MVEAU tuzu20L4 s s 33 s 136

6DXJ tLl2s/20L4 B s ln-Kind !,58L,522
GDXJ 7L/26/2014 B s ln-Kind 166,468

MVEAU !L/27120L4 s s 7 s 27

GDXJ 72ls/20L4 s s ln-Kind 249,744
GDXJ 7218/20L4 s s ln-Kind 4L6,230
GDXJ 72le/20L4 s s ln-Kind 83,242
GDXJ L2lt0/20L4 s s ln-Kind 582,694

MVEAU L2/tOl20t4 B s t2 s 48

GDXJ tzhLl20t4 S s ln-Kind 500,508
GDXJ L2h2/2Ot4 S s ln-Kind 375,38L
GDXJ t2/16/20t4 s s ln-Kind 7L3,490
GDXI t2/77/2Or4 s 5 ln-Kind 505,776
GDXJ L2lt8/2014 s s ln-Kind 336,368
GDXJ L2lL9/2014 B s ln-Kind 504,168

GDXJ L2/t9/2014 S 5 q,goz,a+t $ 22,750,072
MVEAU 72/t9/2074 s s 24r s 1,720

GDXJ t2/22/20L4 s 5 zre,gsg s 9L6,227

GDXJ 12/22120L4 s s ln-Kind 46,292
GDXJ usl2o75 B s ln-Klnd t37,766

This is Annexure A of 2 pages referred to in Form 603 -

Notice of change of interests of substantial holder (RSG AU)
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Consideration Non-

cash Number of Securities
Holder of relevant

interest
Date of

Acquisition/Dlsposal Bls
Consideration

Cash

ln-Kind 987,O22GDXJ tl6l20Ls B s
ln-Kind 137,652GDXJ tl7l20Ls B s
ln-Kind 298,207GDXJ r/9/20Ls B s
ln-Kind 9L,756GDXJ Llt2/201s B s

s ln-Kind t37,6L6GDXJ Llt3/207s B

ln-Kind 458,880GDXJ Llr4/20r5 B s
723MVEAU tlL4/20ts B s 42

ln-Kind L,O78,509GDXJ t/L5/20Ls B 5

ln-Klnd transactions result from the ETF recelving a basket of securlties in exchange for securltles in the ETF.

ln-Kind transect¡ons refers to how market makers ofexchange traded funds (ETF) can reconcile the differences

between net asset value (NAV) and market values when shares of the ETFs are bought and sold. The market maker

can arbltrage the ETF shares wlth the shares that make up the underlylng portfollo, by creatlng or redeemlng lots of
the ETF shares. Th¡s structure causes ETFs to be treated as "in klnd" transact¡ons where investors only pay capital

gains like w¡th stocks, as opposed to other fees assoclated wlth mutual funds.
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