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Form 603

Corporations Act 2601
Section §11B

Notice of initial substantial holder

To. Company Name/Scheme SOVEREIGN METALS LIMITED

ACN/ARSH 120 833 427

1. Detaits of substardial boider {1}

Name BCHELON RESOURCRES LIMITED
ACNAARSN i apphcalie) 100 287 383
The holder berarne a substantial hotder on 17 f01 707

2. Detalls of voting power

The total number of votes atiached to all the voting shares n the company of voting interests in the schieme that the substantiat holder o an associate {7) had a
relevart interest {3) in on the date the substantial holder hucame a substartial holtier are as follows:

{lass of seaurities {4} Nember of secuities Persor's votes (5) Voting power (6)
EEFER RNMNEXURE A&

3. Detaits of relevant interests
The nature of the refevant kxlerest the substantial holder 0r an assockate had in the Tollowing voting securities o the date the substantial holter became a substantial
holder are as follows:

Hottfer of ralevant interest Nature of refevant interest {7 Class and number of securities

REFER ANNEXURE A

4, Details of present registered holders
The persens registered as holcers of the securities refered to by paragraph 3 above are as follows:

Holder of refevant Registered holdey of Person entitied to be Class and numbar
interest seeiritles registered as holder {8) of securitias

REFER ANNEXURE A

5. Consideration
Tre consideration paid for each relevant interest referred to in paragraph & above, and acquired in the four months prior to the day that the substantial holder berame a
substantial holder is as follows:

Holder of relevant Date of acquisition Consideration {3 Class and number
inferest of serurities
Cash Nor-cash

REFER ARNEXURE A
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§. Associates
The reasons the parsons named in paragraph 3 above are assockates of the substantial holder are a5 Boflows;

Name and ACN/ARSN fF appicable) Nature of assoriation

REFER ANMNEXURE A

7. Addresses
The adtresses of persons named in this form are as follows:

Name Addrass

REFER ANNENURE A

L
Signature
gk naine SHANE CRANSWICK capaclty COMPANY SECRETARY
sign here gate 19/ 01 J0O7

DIRECTIONS

{% if there are & number of substantial holders with skmiar or related relevant interests {eg. a corporation and its related corporations, or the manager and trustes of an
equily trust), the names could be included i an aanexure to the form. If the refevant interests of & group of persons are essentially similar, they may be refared to
throughout the form a5 & specifically named group i H1e membership of each group, with the nsmes and addresses of members &5 clearly set outin paragraph 7 of the
form,

2 Ses the gefinition of "associate” in section 9 of the Corporations Act 2001,
451 See the definition of "ralevant interest” in sections 608 and 871R(7) of the Corporations Act 2001,
{4 The voting shares of 2 company constitute cne class unless divided into separate tiasses,

& The total number of votes attached to all the voting shares in the company or voting interests in the schome 6f amy} that the person or an associate has a relevant
interast in.

i The person’s votes divided by the total voles in the body corporate of scheme multiplied by 100,

i) tnchede detalis of

& any refovant agreement of other clrcemstances by which the relevant interest was acqulred. f subsection 6718{4} applies, a copy of any document setting ot
the terms of any relevant agreement, and a statemnent by the person ghing fult and accurate details of any contract, scheme or arrangement, must accormgany
this formn, together with a written statement certifying this contract, scheme or arrangement; and

[ any quakification of the power of a person to exercise, control the evercise of, or influence the exarcise of, the voting powers o disposal of the securitiesto
witich the Tefevant interest refates findicating clearly the particular securities to which the qualification applies),

See the definition: of "relevant agreement” in section 9 of the Corporations Act 2001
31 1f the substantiad hoider is unable to determing the identity of the person{ eg. if the refevant interest arises becatise of an option) write “unknown'™.

& Details of the consideration must include any and al} benefits, money and other, tat any person from whom a relevant interest was aequired has, o may, become
entitied to receive in relation to that acquisition. Details must be incladed even If the benefit is conditional on the happening of nat of a contingency. Details must be
included of any benefit paid on beha!f of the substantlal hotder or 1ts associabe inretation (o the acquisitions, even if they are not paid diractly to the person from whom
the relevant interest was acquired.




FORM 603 Annexure A
CORPORATIONS ACT 2001

SECTION 671B

NOTICE OF INITIAL SUBSTANTIAL SHAREHOLDER

THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN FORM 603 — Issued to Sovereign
Metals Limited by Echelon Resources Limited and associated parties

&%ne Cranswick — Company Secretary Dated 19 January 2007

2. Details of Voting Power

The total number of votes attached to all the voting shares in the company or voling interests in
the scheme that the substantial holder or an associate {2) had a relevant interast (3) in on the
date the substantial shareholder became a substantial shareholder are as follows:

Class of securities {(4) Number of Person’s votes {5) Voting power
securities {6)

Fully paid ordinary shares 5 000,002 5,000,002 12.95%

TOTALS 5,600,002 5,000,002 12.95%

3. Details of Relevant Interests

The nature of the refevant interest the substantial holder or an associate had in the following
voling securities on the date the substantial holder became 2 substantial holder are as follows:

Holder of Relevant Interest | Nature of Relevant Interest Class and Number of
_ Securities
Echelon Resources Limited Beneficial interest 5,000,002 ordinary shares
TOTAL 5,000,002 ordinary shares

4. Details of Present Registered Holders

The persons registered as holders of the securities referred io in paragraph 3 above are as
foltows:

Holder of Relevant Registered Holder of | Persons Entitled to be | Class and
interest Securities Registered as Holder | Number of

{8) Securities
Echelon Resources Echelon Resources Echelon Resources 5,000,002

Limited Limited Limited ordinary shares
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CORPORATIONS ACT 2001

SECTION 671B

NOTICE OF INITIAL SUBSTANTIAL SHAREHOLDER

Annexure A

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acauired
in the four months prior to the day that the substantial hoider became a substantial holder is as

follows:
Holder of Relevant Date of Consideration- | Consideration- | Class and
interest Acquisgition | Cash Non-Cash Number of
Securities
Echelon Resources 17 November - Acquired 5,000,000
Limited 2008 pursuant fo the | ordinary shares
Mining Property
Sale & Purchase
Agreement dated
24 October 2008

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder

are as follows:

Name and ACN

Nature of Association

7. Addresses

Name

Address

Echelon Resources Limited

Level 8, 28 The Esplanade, Perth WA 8000




