UNITED BANK o

Secretary’s Department

UBL/NOTICE/AGM-58/17
March 1, 2017

Form-4
The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building,
Stock Exchange Road,
Karachi.

Dear Sir,

NOTICE OF 58™ ANNUAL GENERAL MEETING
UNITED BANK LIMITED (“UBL”)

Please find enclosed copy of Notices of 58" Annual General Meeting (Urdu & English) to the
shareholders of United Bank Limited to be held on 25 March 2017 at Islamabad Marriot Hotel,

Islamabad, for circulation amongst the TRE Certificate Holders of the Exchange.

We intend to publish these Notices in Daily Nawa-e-Waqt (in Urdu) and Business Recorder (in

English) combined editions i.e. Karachi, Lahore and islamabad on 02-March-2017.

Yours faithfully,

Syed Zulfigar Hussain
Head Secretary’s Department

Encl: as above

C.c. to:
The Commissioner
Enforcement & Monitoring Division,
Securities and Exchange Commission of Pakistan,
NIC Building, Jinnah Avenue,
Islamabad.

Head Office: State Life Building # 1, I.I. Chundrigar Road, Karachi-Pakistan. UAN: 111-825-888, www.ubldirect.com
Pakistanm UAE m USA m UK'm Bahrain m Oman?m Qatarm China® m Yemen m Switzerland'm Tanzania’

1 Subsidiary 2 Associated Company 3 Representative Office



4col x 54cm

where you come first
Mofice is hersby given that the 58ih Aanual Ganeral Mesting [*AGM”) of the Sharehclders of United Bank To enabie the Bank to make tax deduction on the amount of cash dividend & 12.50% instead of
Linnite the “Bank” or “UBL') will b2 held on Saturday, 25 March 2017 at 09:30 2.m. at Istamabad Marriott 20.00%, #ll the shereholders whoss names ane not entered into the Active Tax-payers List (ATL)
Hotel, Istamabad o transact the folowing business: provided on the webste of the Federal Board of Revenue ['FBR'). cespite the fact that they are flers,
are afvised 10 make sure that their names are entered inbo ATL befors the date of issuance of Dividend
Qrdinary Business: Warrants, otherwise tax on their cash diidend wil be deducted @ 20.00%.

. Toconfem the mirutes of the 57th AGM heid on 25 March 2016

2. To recene, consider and, if thought i, adopt the Annual Audited Acoounts (consolidated and
unconsolidated|, Statement of Compliance with the Code of Gorparate Govemance 2012 of the Bank
for the year ended 31 Decamber 2018 together with the Directors Report and Audtors’ Report
{hereon,

3. Toconsider and, i thougf fit, approve as recommended by the Board of Diractors, findl cashdividznd
at the rate of Re. 4,00 per share L, 40%, in addition to 30% interim dividend already daclkred! paid
for the year ended 31 December 2016,

. To consider and, i thought fit, appoint two Extemal Audiors to hold offics from this AGM b the
conclsion of the next AGM of the Bank and to fix thel remunaration. Tha retring External Auditors
namely, Mis. A F. Ferquson & Company, Chartered Asoountars znd M5, KPMG Taseer Hadi &
(Gompany, Chartered Accountants being ebginle, have ofersd themselves for reapoointment,

. Toskect ight (08) Directors 2 fisad by the Board of Directors of the Bank under Section 178(1) of the
Comganies Ordinance, 1984 in accondance with the provisions of the said Ordinance for a perod of
three years to commence from 25 March 2017, The ot strangth of the Board of Directors of the Bank
shall be sight {16) elected Directors, and the Presigent & CEQ of the Bank, wil be a dsamed drecter
under saction 200;2) of the Companies Ordinance, 1934,

en

The names of retiring Directors are: S Mohammed Armear Pervez OBE HPK, M, Zamesr Mobammed
Choudray CBE, M. Haidar Zameer Choudrey. Mr. Bizwan Pervez, Mr. Amin Uddin, Me. Arsfed Afmad
Wi, Mr, Zahesr Saijad and Wr. Knalid Ahmed Sherwani who ara efigible for reelection.

Special Business:

6. To consider and, if thought fit, approve the amount of remuneration paid fo the Non-Executive
Directoes of the Bank for attending the Board andfor Commitiees meetings held during the yesr and
in that connection to pass the following resolidion, as an ordinary resolution, with o without
modification, addition or deletion:

*RESOLVED that the remuneration paid o the Mon-Executive Direcioes of UBL inchuding the Chaiman
during the year 2016, for attending the Board and / or Committees meetings a5 disclosed in the Note
37 of the Audited Financial Statements of UBL for the year ended 31 December 2016, ba and is
heneby confirmed and approved on post facto bess”

7. Tocersidz, and if thought F2, pass the following Orcinary Resoution 25 recommended by he Board
of Directors for the transmission of the Annugl Audiied Accounts through COVVDIUSE instesd of
hard copies theraot

‘RESOLVED that the transmission/circulation of Annual Bafence Shest, Profit & Loss Account,
Audtors” Report and Diractors’ Report efe. (“Annual Audited Acoounts’) of UBL to its memiers
through CODVOUSB instead of hardcopies thereaf 2t ther registered addhesses, & per the
Notification No. SRO 470 {12016 dated May 31, 2016 issusd by the Securities and Exchange
Comemission of Pakistan be and is hereby aporoved.”

8, Toconsider, and if thought fit, agpeove the proposed investment by UBL by way of Gapital Injection of
OMR 75,000 by the Bark in the Oman United Exchangs Company Limited ["OUECL'), an associated
coenpany of the Bank, by way of subserbing to the Right shares of OUECL, and to pass the following
Soetial Resolutions pursuant to Section 208 of the Companies Ordinance, 1384, 25 recommendzd by
the Board of Directors:

"RESOLVED that
L investment 2y way of Gapital Injection of Omani Riyal (OMR) 75,000 by UBL in the Oman United
Exchange Company Limited ("OUECL), 2n 2ssociated company of UBL, by way of subscrption
to 7,500 addtional ordinary shares of QUECL of OMR 104~ each, be and is haredy aporoved
subject bo compiznce of all requistory requiremants both locally at Padstan and 2t Oman;

. & permitted in Regulation 81) of the Companies lnvestment in Associated Companies or
‘Associated Undertakings) Regulations, 2012, it s specifically authorized by the members that the
authorization by way of this Special Resolution for investment in OUECL shall nat lapse affer
twelve [12] months and wil continue urk] the full investment s mad; and

ii. the Chief Executive Officer and Company Secetary jointly and severdlly be and are hersby
authorized 10 take any and al such further actions as may be required for the said investment by
UBL in QUECL™

A siatement of Material Facis under Section 160(1)(b) of the Companies Ordinanca, 1984 ralating 10 the
aforesaid Special Business 1o be transacted at the sad Annual General Meeting is being sent 1o the
Mernbars with the Motice of AGM.

9 Totransact any other business with ihe permission of the Chaiman.

By order of the Board

HAqes! Amed Nasr

Karachi, Compary Secretary &
(1 March 217 Chigf Laga! Counsel

Miotes:

1. The Share Transier Books of the Bank shal remain closad from 17 March 2017 to 25 March 2017 [both
days inclusive). Transfers received at M/S. THK Associates (Pvt) Limited, 1st Flacr, 40-G, Block-6,
PECHS, Karachi-75400, the Registrar and Share Trarsfar Agent of the Bank, by the close of the
busimess on 16 March 2017 wil b freated in fime for the purposs of the 2bove enfiement,

=

- Amember entitied to 2ttend and vote t the above AGM & enfilled to appornt 2 erson as 2 prowy 1o
attend and vote dar and on histher behaff. A proxy nesds not be & member. A corparate entity, being
a member, may appant any person, regardiess of whethar they are a member or not. The instrument
appointing & proory and the power of attomey | board resolution or other authirity (f am) under which
itis signed o a notarized certified copy of the power or authonity shall be deposited g the office of
M5, THK Assocites {Pvt) Limited, 18! Fioor, 40-C, Block-6, PE.CHS, Karachi-T5400, the Ragistrar
and Share Transfer Agant of the Banl, nat fater than farty-sight (48) hours before the tme of holding
1he mesting, and must be duly stamped, signed and witnassad. The persons aitending the mesting as
Prowy Hoider shal be required to produce their respactive original Computerized National Idzntity
Carts (CNICs) to faciitate ther proper identification.

3. The COC Accourtt Holders and Sub-accourit Holders, whess ragistration datells are avallable in the
Share Book Detals Report, shall e raqursd fo produce ther respective criginel Computerized
National Wdentity Gard (CNIC) or crigingl Passport at the tima of attending the AGM to faciktate
identification, Such Account Hokders and Sub-Account Holders shoud also bring / know ther
respective participation |.D. No. and the COC Account No. and in case of promy, he/ she must enclose
an atfested copy of his/ her CNIC or Passport. Represenativels] of corporate memberfs) should bring
attested copy of Board of Directors Resolution / Power of Attorney and! or all such documends that
are required for such purpose under Circuter Nowt dated 26th Janusry 2000 issued by the Securities
and Exchange Gommission of Pakistan [*SECP").

4, Members ara requested to fmely notiy any changa in ther addresses and provid copies of their Vaid
CNIC /TN (if rot provided ezrlie 1o the Banks Regisirer / Share Transfer Agent, M. THK
Associates (Pt Limted, 15t Fooy, 40-C, Block-6, PEC.H.S, Karachi-75400,

on

. Any parson who sesks to contest the election 1o the offics of a Directar, whether he s & refiring
Diracitor or oiherwise, shall file the folowing with the Company Secretary of the Bank 2 Secretary's
Depariment, United Bank Limitsd, 2nd Floor, State Life Buiding No 1, |. | Chundrigar Roed, Kerachi,
ot Later than fourteen (14) days before the date of the mesting:

His intention to ofer himself for the election of Directors in tems of Section 17803 of the
Companies Ordinance 1984 together with: [3] corsent i Form 28 under Section 184 of the
Companies Orginance 1964, (b} 2 Daclaration under clause (i) of the Code of Comorate
Governance 2012 of the SECP to the effect that he s ot a dractor of more than seven (07) isted
companies, [t 2 Declaration that he is nat inligble to beoome direcior of the Bank in tems of
Section 187 of the Compenis Ordiance, 1984, {d) a Declaration that he is not ineligibie to
beoome a director of the Bank under any circulars/ directives of the State Bark of Pakistan,

Aguesticnnaire duly compieted, racant photograch, copy of GNIC / Passport and an Afiidauit fo,
interalia, meet the requirement of State Bank of Paidstan's Prudentizl Reguiztions G-1 and the Ft
and Propsr Test for Apponiment of Directors, 25 contained in Corporate Govemance Annasires
A, | and I of the Prudentizl Raguiations.

-

I temms of the witeria prescrived by the State Bank of Pakistan, associabon of the fcllowing person
a5 director is undesirable and against public inferest:

f) A person who is / has been associzied with any ilegal activity, especially relating to banking
Dusiness;

A person whe s in his indivicual capacity or 2 progristary concerm of any partresship fim or any
private imited company or any unisted public company or any listed public compary [of which
he has been a proprietor, peringr, director or shereholder], has been in defaut of payment of duss
owed to ary francial institution and / or in default of payment of any taxes;

-
W

i) Has bean associated as diractor andfor chisf exacutive with the corporaie bodies who haue
defauited in payment of Government duties/taxes efe.; and

i) Has ot sufficient mezns to schangs hisher Snancial ebligations, fany.

-

. Deduction of Withinolding Tax on the Amount of Dividend:

As per the provisions of Section 150 of e Inooms Tax Ondinance, 2001, 25 amended [Ordinance’),
different rates are prescribed for daduction of wihholding tax on the amount of dividend paid by the
companizs. The curent withholding tax rates 2 as under:

) For filers of income tax retums: 1250%
filFor non-filrs of income tax refurns: 20.00%

The Corporate shareholders having COC acoount are required to hava ther National Tax Number
[NTN| updated with their respecive parficipants, whereas corporate pnveical sharehoiders should
send a copy of their NTN certificates to the Bank or Bank's Registrar and Share Transfer Agent, Mis.
THE, Associates {Pui) Limited, The shareholders while sending NTN or NTN certificates, as the case
may be, must quote company name and ther respectiva Folio numbers.

A per FBRS clarficabion letiers CMo. 12YWHTI2006 dated Jume 30, 2000 and
CNoN43DGIWHT)2008-Vol-LE64 17-R dated May 12, 2015, ths valid Exemption Cartifcate under
Saction 159 of the Orcinance is mandatory o claim examption of withholding tax under Clause 478
of Part-IV of Second Schedule to the Crdnance. Those who fallin the category mentioned in sbove
Clause must provide valid Tax Exemption Cartificate to the Bank's Registrar and Share Transfir Agent;
otherwiss tax will be deductsd on diidend amount as per rates praseribed in Section 150 of the
COrdinance,

For sharehalders helding thei shares jointly as per the clerfication issued by the FBR, withholding tax
will be determined separdtely on *Filer | Non-Filer® status of Principd shareholder a5 wel as
joind-hofder(s) based on their shareholding proportions. Therefore, al sharenoldzrs who hold shares
ointly are requred o provide sharehalding propartions of Principal shareholder and Jaint-holderfs) in
raspect of shares heid by them fo the Regsirar and Shere Transfer Apent in witing as follons:

Foo /| Tolal Frincipal Sharshaiier Jaint S
oG shares [ Marne and CHIC | Shareholding | Name and CNIC | Shareholding
Accouri Mo Proportion Ha. Pregortion
No. (N, of Shares) No.of
Sharas)

For any query/difficultyfinformation, the members may cantact the Bank's Registrar and Share Trangfer
Agent, at the following adcress, phone/fax numbers or e-mail address

THK Associates [Pvt,) Limited

Head Office

15t Floor, 40-C, Biock-6, PEC.H.S, KARACHET3400.
UAN: 021-111-000-322.

Dirsct: 021- 34168270

Fa: (21- 34168271

Emal: secretariatithi com.pk

Webr weriv i com.ps

oo

Ungant Provisian of Valid CNIC Copy (Mandatony

In pursuance with the SECP Notification No. SRO.831 (12012 of July 05, 2012 in supersession of
eariier natification No, SROTTY (12011 of August 18, 201, SECP has direced all isted companiss fo
mertion Computerized National kaentty Card {CNIC) /NTN numbers of the registered memberscn the
dividznd warrants and on every It submitted fothe SECP including submission of Form-A farnual list
of shareholders). Please note that in case of non-avalaoity of valid copy of CNIG in respect of
members having physical sharsholding. ther dividend warrants could be withheld

You ara therslore requested to submit a copy of your vabid CNICINTNPassport Number within Ten
[10) clays from the diale of this Natica 1o the Bank's Snare Regssirar and Share Transfer Agant. In case
you rewe akeady provided copy of your valkid CNIC, please ignare this instruction.

=

Dividend Mandate Opticn [E-Dividend)

This is o inform that under Section 250(1) of the Comganies Ordinance, 1984, a sharsholder may, if
hafshe so dzsires, direct a company b pay dividend directly info his/her bank zccount,

In pursuznce of the directions gven by the SECP vide Circutar No. 18 of 2012 dated Juns 05, 2012,
and SECP letter No, 8(4) SWCDC 2008 dated Aprl 05, 2013, the shanshalders are encouraged fo
provide dividend bank mandate for payment of cash dividend elacironically, The notice pordion would
congnue to be sent at the registaned address of the sharehalder.

The Barik is taking steps for electronic credit of the dividznd warrants o the accounts of the
sharehokders who hewe opted for bank mandate in phassd manner, Diidend Mendate Fom i
appanded below,

Dividend Mandate Form

b S, Do, Wo.,

haraby authorize United Bank Limited to directly credit cash dividends
declared by it, in my bank account as detailed below:

i} Share holder's details:

Name of the Shareholder

Falio No/CDG Participation 1D and Account NoJ/Sub-
Account No.

CNIC NoJ/NTN (attested copy of valid CNIC attached)

Passport No. (in case of foreign national - attested copy
attached)

Contact Numbers
Landline Number
Call Number:

(i) Shareholder's Bank datail:

Title of Bank Account

Bank Account Number

Bank's Name

Branch Name & Code No.

It ks stated that the above particulars given by me are comect and | shall
keep the Bank nformed in case of any changes in the said paniculars in
future.

of the Sharehcld

For Physical Sharsholdars:
To vail Bank Mandate option, please fil the above Form and send # b Bank's Registrar / Share Trangfer
Agant, Mis, THK Associates (Put) Limited, 1st Floor, 40-C, Block-8, BE.CH.S, Karachi-75500.

For CDG Account Holders:
The GOC Irvastar Account holders may please note that they can @so aval the facilty of Bark Mandate
option and for this they have to instuct the CDC.

For Sub-Account Holders (COC) Maintained at Brokerage Houses:

The COC Account Holders who maintain their accounts t brokerage house(s) may please nstruct their
respeciive brokerage house to record Bank Mandate option by using and dispaiching the above Form, in
orddar b0 credt diidend in their Bark Account directly.

Please note that this dividand mandate is optionl and not compulsary. In case any member does not wish
for histher dividend to be credited drectly into histher bank account then the same shal be paid to such
meamber in physical form by way of dividend wamant

10, Electrenic Transmission of Annuz! AccountsFinancial Statements and Motices:
The SECP through SRO 787 (12014 dated 8th September 2014 allowed companiss to circulate
izl balance sheat, profit and loss acoount, auditor's report and direciors’ report atong with Nofice
of AGM to fts mambers through &-mail Membars who wish 1o aval this facilty can gve thelr consent
to the Bark's Comparry Secretary for this purpose along with ther email addresses, via emal to
compary secretary@ubl.com pk

Please note that the Annual Peports | Financial Statements are also avallable on the Bank's websiie
#t the link: hittn:/www,ubidicact. com/CarporztenvestorRelztions Financial Statemant asox

In casa amy member who has provided consant do raceve Amnual Audited Acoounts and Noticz of
AGM through e-mail subrsequently requests for & hardeopy, the sams shall bs providad fres of cost
within seven (7) days of the receipt of such request

. Gongent for Video Conference Faciity:
In terms of SECP Creular No.10 of 2014 dated 21 May 2014, mambars can 2lse attend and
participate i the AGM through video conference faciity in Karachi and for Lahors, if membars
residing in the vicinity, coliectively hakding 10% or mors shareholding, provide ther consent in writing,
to participate in the AGM through videa confirence as per the following format at least ten (10) days
prior to date of AGM.

Atter recaving fhe consent of the members in apgregate 10% or mors sharsholding, the Bark wil
infimatz members regerding venus of vidso confersnce facily at least five (5) days before the date of
the: AGM along with complets information necassary to enshle them to aceess such facify.

Consent for Video Conference Facility

We p it : e N
& mambar of United Bank Limited, holder of Qeginary

Sharels) 2 per Register Folio No./CDC Acoount Ne. hesely cpt for vidzo
conference faciiy at ;

Sigriaturz of the Member
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