Washington H. Soul Pattinson and Company Limited

A BN 49000002 725

Telephone: (02 9232 7166 Head Office:

Facsimife: (12 9235 1747 First Floor,

Postal Address: 166 Pitt Street Mall
G.PO. Box 479 SYDNEY. NSW. 2000

SYDNEY. N.SW. 200}

For Transmission by Facsimile
5 August, 2003
The Secretary,
Ruralco Holdings Limited,

Facsimile Number: 9806 7223

Dear Sir,

Form 604 — Notice of Change of Interests of Substantial Holder

We enclose Corporations Act Form 604, Notice of Change of Interests of Substantial
Holder, lodged today with the Australian Stock Exchange.

Yours faithfully,

R.A. O’ Brien,
Secretary,
WASHINGTON H. SOUL PATTINSON AND COMPANY LIMITED

3 pages faxed, including this page
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Form 604

Corporations Act 2061
Section §118

Notice of change of interests of substantial holder

To  Compary Mame/Scheme

ACH/ARSN

RURALCO BOLDINGE LIMITED

G409 6560 873

t. Details of substantial holder{t)

Magme
ACN/ARSN {F applicable)

WASHINGTCON H.

S0UL PATTINSOM AND COMPANY LIMITED

GO0 G002 TZ2B

Thara wias  change in e intarests of e

substantial holder o

G1 /D8 ;2003

16 ;09,2002
16 ;09,2002

Tha Prewitus notice was Qiven 1o e compary ¢n
Tha afevicus notice was dated

2. Previous and present voling power

The total number of votes attacked to all fe voting shares in the company or voling interests in the scheme that the substantial holder or ar associate (2) had a relevant intesest {3)

in when st required, and when now reguired, 16 give 2 substantizl holding notice 1o the company or scheme, are as foliows:

Class of securities {4)

Previous rotice

Present notice

Pesson’s votes

Voring power (4]

Person's voles|

Woting poveer B}

ORDINARY

1,857,522

19.85%

1,857,522

18.44%

3. Changes in relevant interests

Particulars of each change in, o change in the ratuse of, a relevant interest of the substantial holder o an asseciate in veting secarities of the company of scheme, since the

substantial holder was fast reuised 1o give a substantial holding notica to the company or sthame a7e as follows:

Data of Pesson whose Mature of Considesation Class and Parsof’'s voies
change elevant interest change [6) nivar in relation number of affected
changad te change (7) SECLSHES
affectad
01/08/03 W H S00L IRCREASE TN R/ R’/ W/n
BATTINSCH & CO ISSUED CAPITAL
LIMITED BY RURALCC LTD
4. Present relevant intergsts
Particulars of pach selevant interest of fe substantiaf iskder i voting seclrities aftey the change are a5 follows:
Hoider of Regisierad Person antitled Meature of Class and Parsan's voies
relevant holdey of 1D be fegistersd relevant rumber of
intesest sacilizies a5 holder (8 interest (f) seCusities
WHEP W H SO0TL BATTS WHET DIRECT BOLDING (1857522 1857522
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5. Changes in association

Tha persons who have become associates {2) of, ceased to be associates of, or have changed the neture of their asssciation () with, the substantial halder in relation 1o voting
interasts a1 the company o scheme are as foliows:

MName and ACMIARSNM (i apolicable} Mature of association
N/2

6. Addresses
The atidresses of parsons named in this form are as fBliows:

Name Address
W B SCUL PATTINSON & CO FIREYT FLOOR, 180 BITY STREET, SYDNEY KEW 200G

|
Signature
pint name ROBERT ALFRED O'SRIEN capatity SECRETARY
sign here date 3/ 8 /2003
GIRECTHONS
i I theere are 2 aumber of substantial holders with similas or felated relevant ingerests (pg. 4 corporation and is relatad corporations, o the manager and trustee of an

equlity trast], the ramas could ba ingluded in an annesws 1o the form. i the refavant interasts of 4 group of persons are essentiaily similar, they may be referred io
throughout the form as a specifically ramad growp i the mambership of each group, with the names ang addresses of mambers is clearly set out in paragraph 6 of the

form.
{2 See the definition of "associate” in section 8 of the Corporations Act 2601,
{3 See the definition of "relevant interest” in sections 608 and ST1B() of the Corporations Act 2001
) The woting shares of # company constitate one class drdass divided ints separate classes.
5 The person's voies divided by the total votas in the dody cosporate or stheme muitipliad &y 105,
)] Inciuds details of:

{a) ary relevant agraement or Sther circumstances becansa of which the change i relevant interest scousred. i subsection £T1B448) appties, a copy of any
daciment setiing out the terms of any relevary aoreement, and & statemant by e parson giving full ang accwrate details of any contract, schema os
alfangeiment, smust accompany this fors, tegethar with 2 wrillen statement cartifying (his contract, scheme or arrangemant; and

{bj ary qualification of the povear of 4 person 1o exercise, control the exarcise of, or infilence the exercise of, the voting powers or disposal of the seclrities 1o

wihich the selevant interast selates (indicating clearly the pasticLdar securities 1o which the qualification appties).

See the definition of velevard agreament” in section 9 of the Corposations Act 2001

! Details of the consideration must include any and all benefits, money and cther, that any parson from whom a rafevant interest was acquired has, o may, becom'e
entitled 13 receive in selation 1o that acquisition. Details must be included avar if the benefit is congizional on the happening or not of a contingency. Details must be
inciuded of any bensfit paid on behalf of the substantia iolder or it5 associate in refation 1o e acquisitions, even if they are not pawd directly to the pesson from whom
Lhe relevant interast was acglired.

] £ the substantizl holdar is unable to datermine the dentity of the perssn (e, if the relevant interest arises because of &0 optiond write “unknown”.

] Give details, i appropriate, of the prasert association and ary change in that association since the fast substantiaf ioiding notice.

Annowre |



