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SYDNEY NSW 2000

Dear SirfMadam

WESTPAC BANKING CORPORATION - PAID UP CAPITAL
- QUOTED CAPITAL

A total of 331,000 new fully paid shares were allotted today following the exercise of options pursuant to
Westpac™s Senior Officers” Share Purchase Scheme (SOSPSY and/or the General Management Share Option Plan
(GMSOP). The exercise price for these options was in the range $9.53 - §9.57 (23,600 @ $9.53; 30,000 &
$9.36; and 236,000 @@ $9.57).

Paidup Capital

Previously: 1,765,876,633 ordinary shares cach fully paid.

Now: 1,770,207,633 {increase of 331,000} ordinary shares cach fully paid.
Quoted Capital

Quoted capital is 1,769,264,653 fully paid ordinary shares (increase of 281,000).
Since the record date of 27 November 2002, 943,000 fully paid ordinary shares {increase of 30,000) have been
altotted upon exercise of options. These shares are ex-dividend untit following next record date in June 2003

and listing will be sought shortly after that date.

Yours faithfully

Michelle Marchhart
Head of Group Sccretariat
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