egtpac Westpac Banking Corporation ABN 33 007 457 141

Australia’s First Bank Group Secretariat

Level 25, 6} Martin Place
SYDNEY NSW 2000
Telephone: {61 219216 0360
Facsimile: {61 239226 1888

10 October 2605

Company Anncuncements Platform
Australian Stock Exchange Limited
20 Bridge Sireet

SYDNEY NSW 2606

Dear Sir'Madam
Substantiat Shareholder Notice

[n accordance with section 671B(3) of the Corporations Act 2001 {Cth}, we attach our Notice of [nitial
Substantial Shareholder Notice (Form 603} in respect of PRIME LIFE CORPORATION LIMITED.

Yours faithfuily

Emma Lawler
Company Secretary
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Form 663

Corporations Law
Section 6718

Notice of initial substantial holder

do Company Name/Scheime

AUN/ARSN

. Deszails of substantiz] holder(1)
Name

AUN/ARSN {if applicable)

The holder became a substantial holder on

2. Details of voting power

PRIME LIFE CORPORATION LIMITED

ABN 16 ({822 901

WESTPAL BANKING CORPORATION (WBC)

ABN 33 607 437 141

O A

The total number of votes attaciied o all 1he voting shares in the company or veting inferests in the scheme that the substantial
hedder or an associate (23 had a vefevant interest {33 in on the date the substantial holder becamse a substantial holder are as

follows:

Class of seeurities

Number of securities

Parson’s votes (33

Vating power {6}

Ordinary

8,333,333

8,333,333

7.12%

3. Degails of velevant inéeresss

The nature of the refevant interest the substantial kolder or an associate had in the following voting securities on the date the
substantial holder became a substantial bolder are as follows:

Holder of refevant interest

Natilre of relevant interest {7)

Class and number of securities

BT Invesiment Management
No.2 Limited

BT Investment Management No.2
Limited is the manager of various
superarnuation funds, institutional
investor portolios and unit trusts
and, in that capacity, can exercise
the power to vote or dispose of the
shares.

6,712,453

BY Funds Management Limited

BT Funds Management Limited is
the manager of various
superarmuation funds, institutional
investor portolios and unit trusts
and, in that capacity, can exercise
the power to vote or dispose of the
shares.

1,620,880
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4. Desails of present registered holders

The persons registered as holders of the securities referred to In paragraph 3 above are as follows:

Holder of refevant interest

Registered hobder of
SeCliies

(Cass and number of
seclrities

Persons entitled to be
registered as holder (8}

BT Invesiment
Management No.2
Limited

Wesipac Custodian
Nominees Limited

See Schedule

BT Funds Management
Ltd

Wesipac Custodian
Nominees Linnied

See Schedule

5. Consideration

The consideration paid for each relevant interest referred to in paragrapit 3 above, and aequired in the Tour months prior o the
day that the substantial bolder became a substanial holder is as follows:

Holder of relevant
inerest

Date of acquisition

Consideration (9) Class and number of

Cash

Mon-cash securities

WBC & associaies

See Schedule

See Schedule

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Nawte atd ACN/ARSN {if applicable)

Nature of association

7. Addresses

The addresses of persons named in this form are as follows:

Mare

Address

Westpae Banking Corporation {WBC)

Level 25, 60 Martin Place, Sydney NSW 2000

Westpae Financial Services Group Limited

(WFSG)

Level 15, Chifley Tower, 2 Chifley Square,
Sydney NSW 2060

BY Invesiment Management No.2 Limited

(BTIM2)

Level 15, Chifley Tower, 2 Chifley Square,
Sydney NSW 2060

BT Funds Management Ltd (BTFM)

Level 15, Chifley Tower, 2 Chifley Square
Sydney NSW 2000

Prime Life Corporation Limited

Level 2, 210 Kings Way Melbourne VIC 3205

Signature

print pame

Ermma Lawler

capacity  Company Secrelary

sign here

date HH A0S
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()

2}
3
(4

(6}
(7}

(8}

9}

DIRECTIONS

If there are & number of substantial holders with simifar or related refevant irjerests {eg. a corporation and it related
corporations, or the manager and frugtee of an equity trust), the rames coudd be included in an annexure 1 the form. 1f the
relevant interests of a group of persons are essentially similar, they may be veferred to throughout the torm as a specifically
named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph fof
the form.

See the definition of “associate”™ in section ¢ of the Corporations Law.
See the definition of “relevant interest™ in sections 608 and 67EB(T) of the Corporations Law.
The voting shares of a company constitute one class unbess divided into separate classes.

The total number of votes attached to ali the voting shares in the company o voting interests in the scheme {if any} that the
person oF a associate has a relevant injerest b

The person’s votes divided by the total votes in the body corporate scheme multiplied by 106,

Inelude details of:

{2} Any relevant agreement or other circumstances because of which the change in relevant interest oceurred. I
subsection 471B{4) applies, 2 copy of any document setiing out the terms of any relevant agreement, and with a
statement by the person piving fuil and aceurate detatls of any contract, scheme or artangement, must accompany this
form, together with a written statemnent certifying this contract, scheme or arrangement; and

{B Any quatification of the power of 2 person to exercise, control the exercise of, ar influence the exercise of, the vouing
powers of disposal of the securities ro which the relevant interest relates (indicating clearty the particular securities to
which the qualitication applies).

See the definition of “relevant agreement™ in section 9 of the Corporations Law.

If the substantial kolder is unable to determine the identity of the person {eg. if the refevan interest arises because of an
option) write “unknoewn”.

Details of the consideration must incinde any and all benefits, money and other, that any person from whom & relevant
interest was acquired has, or may, become entitled to receive in velation to that acquisition. Details must he included even if
the benetlt is conditional on the happening or not of a contingency. Details mus be ineluded of any benefit paid on behalf of
the subsgtantial hoider or its associate i relation o the acquisitions, even H they are not paid divectly 1o the persor from
whont the relevant ittrerest was acquired.
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SCHEDULE 2

Sales & Purchases for the period : 05/06/05 and 05/10/05
SECURITY: PLF

BT Investment Managemeni No. 2 Ltd

Date Registered Company Quantity Value
5M10/2005 National Australia Custodian Services 596 480 710,388
5M10/2005 National Australia Custodian Services 831,320 097 584
5M10/2005 Nationa!l Australia Custodian Services 348,450 418,140

Total 1,779,260 2,135,112

Date Registered Company Quantity Value
510/2005 Wesipac Custodian Nominees 1,629,520 1,955424
5/10/2005 Woestpac Custodian Nominees 3,303,673 3,964 408

Total 4,933,193 5,919,832

BY Investment Management No. 2 Ltd TOTAL 6,712,453 8,054,944

BT Funds Management Limited

Date Registered Company Quantity Value
5/10/2005 Westpac Custedian Nominees 765,240 918,288
5/10/2005 Woestpac Custodian Nominees 855640 1,026,768

Total 1,620,880 1,945,056

BT Funds Management Limited TOTAL: 1,620,880 1,945,056
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