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Vice President (Listing)

National Stock Exchange of india Limited
Exchange Plaza, 5th Floor

Plot No. C/1, "G" Block

Bandra-Kurla Complex

Bandra (B). Mumbai — 400 051

General Mgpager (Listing)

ay\Stock Exchange Limited

1, New Trading Ring, Rotunda Building
“Towers, Daldl Street

orf, Mumbai - 400 00T

Dear Sir,

UNAUDITED QUARTERLY/HALF YEARLY FINANCIAL RESULTS FOR THE QUARTER (Q2)/HALF YEAR
(H1) ENDED 30™ SEPTEMBER, 2013 .

Pursuant to the provisions of clause 41 of the Listing Agreement, we enclose herewith a copy
of the UNAUDITED QUARTERLY/HALF YEARLY FINANCIAL RESULTS FOR THE QUARTER (92)/HALF
YEAR (H1) ENDED 30t SEPTEMBER, 2013 of the Bank in the prescribed format as also the limited
review report given by the Statutory Auditors of the Bank.

The said results have been approved by the Board of Directors of the Bank at its meeting held
today. We have dlready made necessary arrangements for publication of the said resulfs in
the Newspapers.

You are requested to fake the above on record.

Yours faithfully,

P 2(.‘1/7

Company Secretary

Encl : as above.

CC to :Shri Ciiandrashekhar Tilak, Executive Vice President, NSDL
Shat'Krishnamurthy lyer, Assistant Vice President, Central Depository Services (India) Ltd.
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UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2013

Finlacs)
FOR THE FOR THE FOR THE FOR THE FOR THE FOR THE
QUARTER QUARTER QUARTER HALF YEAR HALF YEAR YEAR
PARTICULARS ENDED ENDED ENDED ENDED ENDED ENDED
30.09.2013 30.06.2013 30.09.2012 30.09.2013 30.09.2012 31.03.2013
{Reviewed) (Reviewed) {Reviewed) {Reviewed} {Reviewed) {Audited)
1. Inferest eamed (a)+{b)+{c)+(d) 7.608,9% 7.277.8% 6.687.23 14,884,80 13,170.09 27.182,57
[a) Inferest/discount on advances/bills 5,394.31 5.189.09 4,736,27 10,583,40 9.360,81 19.166,23
{b} Income on Investmenis 2,142,53 2.015.28 1.896,60 4,157.81 3.702,92 7,746,98
{c}  Inferest on balances with Reserve
Bank of India and other infer-bxank 34,98 34,11 2202 49,09 44,94 111,26
funds
{d] Ofthers 37,17 39.33 32,34 76.50 61,42 158,10
2. Otherincome (Refer note 2) 1,766,0% 1,781.31 1,593.06 3.547.40 2,928,57 6,551, 11
3. TOTAL INCOME {1+2) 9,375,08 2,05%,12 8,280.29 18,434,20 16,098,866 33.733.68
4, Intergst Expended 4,672.32 4,412,60 4,360,30 ¢.084,92 8,663,30 17,514,31
5. Operating expenses [i}+(ii) 1,952,96 1,802,97 1,741,73 3.755,93 3.293,44 6,914,24
(i} Employees cosi 643,92 643,08 577,90 1,287,00 1.160.51 2.376.98
{1l Cther operating expenses 1,30%,04 1.15%,89 1,163.83 2,468,93 2,132,93 4,537,26
¢ TOTAL EXPENDITURE [4+5] [Excluding 4,625,28 6,215.57 4,102,03 12,840,85 11.956,74 | 24,430,55
Provisions and Contingencies)
7. OPERATING PROFIT [3-6) (Profit before 2,749,80 2.843.55 2,178,26 5,593,35 4,141,972 9,303.13
Provisions and Contingencies)
8, Provisions (other than tax) and
Contingencies [Net 487,49 712,25 509,42 1,399.74 768,26 1,750,44
9. Exceptional ltems - - - - R
10, Profft/{Loss) from Ordinary Activities
before Tox [7-8-9) 2,062,31 2.131.30 1,668,854 4,193,61 3.373,66 7,552,6%
11, Tax expenss 700,00 722,37 545,30 1,422,37 1.096,60 2,373,26
12. Net Profit/(Loss) from Ordinary
Activities after Tax (1011} 1,362,31 1.408,%3 1.123,54 2,771,24 2,277.06 5,179,43
13. Extracrdinary liems {net of tax ) ) ) ) ) )
expense}
14. Net Profit/{Loss) for the period {12-13) 1,362,31 1.408,%3 1,123,54 277124 2,277,046 517943
15 Paid-up equity shars capitol 46919 468,85 414,53 469,19 414,53 467,95
(Face value T10/- per shareg)
14. Reserves excluding revaiuation 32.639.9]
reserves
17. Analytical Ratios
{ij Percentage of Shar'es held by MIL NiL NiL NIL NIL NIL
Government of india
(il Capiial Adeguacy Ratio
Bosel Il 16.35% 16.37% 12.99% 16.35% 12.99% 17.00%
Basel il 15.85% 15.87% - 15.85% - -
{ii)  Earnings per Share {EPS} for the
period/year [before and after
extraordinary ems) (3)
- Basic 29.04 30.07 2711 5912 54.99 119.67
- Diluted 28.97 29.94 27.00 58.94 54.73 118.85
liv] NPA Ralios
{a) 2;’;‘;‘5’”1 of Grass Non-Performing 273447 2,489,68 2,191,01 2,734,47 2,191,01 2,393,42
L) ﬁ;’;;zm of Net Non-Parforming 838,27 789.74 654,24 838,27 654,24 704,13
{c] % of Gross NPAs 1.1% i.10 1.10 119 1.16 1.06
{d} % of Net NPAs 0.37 0.35 0.33 0.37 0.33 0.32
(v] Return on Assets {annuglized) 1.58 1.73 1.50 1.65 1.56 1.70
18. Public Shareholding #
- Number of shares 288,622,999 271V.911,347 | 223,027,059 | 288,622,999 | 223,027,059 271,239,850
- Percentage of shareholding 41.52% 57.99% 53.80% 41.52% 53.80% 57.96%




19. Promoters and promoter group
shareholding#
Pledged/Encumbered
- Number of shares NIL NIL NIL NIL NIL NIL
- Percentage of shares (as o % of
the total shareholding of - - - - -
promaoier and promoter group)
- Percentage of shares (as ¢ % of - - - - - -
the total share capital)
Non Encumbered
Number of shares 159,242,866 159,057,111 154,400,792 | 159,242,846 154,400,792 | 158,523,144
- Percentage of shares (as a % of
the total shareholding of 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
promoter and promoter group)
- Percentage of shares (as a % of 33.94% 33.92% 37.25% 33.94% 37.25% 33.88%
the tolal share capital}
# excludes shares held by custodian agdinst which Global Depositary Receipts have been issued.
Notes:
1. Statement of Assets and tiabilities as on 30" September, 2013 is given below,
{Finlacs)
As on 30.09.2013 As on 30.09.2012
Pariculars -
(Reviewed) {Reviewed)
CAPITAL AND LIABILITIES
Capitai 469,19 414,53
Reserves and Surplus 35.755,02 24,819,42
Deposits 2.55.365,10 2,35,619,09
Borrowings 47.944,65 32,832,04
Other Liabilities and Provisions 11,828,98 8.995,66
TOTAL 3,51,362,94 3,02,680,74°
ASSETS
Cash and Balances with Reserve Bank of india 14,361,76 16,931.66
Balances with Banks and Money at Cali and Short Notice 6,088,997 3.028.86
investments 1,18,410,83 99,690,94
Advances 2,01,303.16 1.72,131,57
Fixed Asseis 2,321,464 2,274,%9
Other Assets 8,876,564 8,622,72
TOTAL 3.51,362.94 3,02,680,74

‘Ofher income’ includes gains from secuiities’ fransactions, commission eamed from guorantees/letiers of credit, fees
samed from providing services to customers, selling of third party products, ATM sharing fees. Other income for the
current quarter includes gain of ¥281.62 crores on repatriafion of accumulated profits of overseas operations and ¢ loss of
¥114.25 crores on transfer of Government securities with book value of ¥7,566.3¢ crores from Available for Sale category to
Held to Maturity category at a value of 37,452.11 crores in accordance with RBI guidelines.

During the quarter ended 30 September 2013, the Bank allofted 3,346,258 equity shares pursuant 1o the exercise of
options under its Employee Stock Option Scheme.

During the current quarter, the Bank infused equity capital of ¥50 crores in Axis Caopital Lid., a wholly owned subsidiary of
the Bank.

Disclosure about investor complaints:

Complaints of the
beginning cf the Unresolved as on

30.09.2013
quarter
Nil 247 247 NH

Disposed off during
the quarter

Received during the
quarier

In accordance with RBI circular DBOD.No.BP BC.2/21.06.201/2013 -14 dated 1¢ July, 2013, banks are required to make holf
yearly Pillar 3 disclosures under Boset Il capital requirements with effect from 30" Seplember, 2013, The Bank has made
these disclosures which are aveilable on s website at the following link: hHp:/fwww.oxisbank.com/investor-
cormner/baselii-disclosures.aspx. The disclosures have not been subjecied to imited review by the statutory auditors of the
Bank.

The above results have been approved by the Board of Directors of the Bank at its meeting held at Mumbai today.

These results for the half year ended 30" September, 2013 have been subjecied to a “Limited Review” by the statutory
auditors of the Bank.
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9. Previous period figures have been regrouped and reclassified, where necessary, to moke them compaorable with current

pericd figures,

Axis Bank Limited
Segmental Results

Tin lacs)
FOR THE FOR THE FOR THE FOR THE FOR THE FOR THE
QUARTER QUARTER QUARTER HALF YEAR HALF YEAR YEAR
ENDED ENDED ENDED ENDED ENDED ENDED
30,09.2013 30.06.2013 30.09.2012 30.09.2013 30.09.2012 31.03.2013
{Reviewed) (Reviewed} {Reviewed) (Reviewed} (Reviewed) {Audited}
1 | Segment Revenue
A | Treasury 11,435,222 10,898.33 10,372,44 22,333,855 20,320,4% 41,663.56
B | Corporate/Wholesale Banking 515710 495213 4,843,23 10,109,23 2,488.75 19,296,79
C | Retail Banking 5,230.93 4,875,046 4,464,93 10,105,99 8,575,3%9 18,114,680
D | Other Banking Business 167,28 94,84 116,62 262,12 186,34 515,04
Total 21,990,53 20,820,346 19,797,22 42.810,89 38,570,97 79.592,01
Less: Inter segment revenue 12,615.45 11.761.24 11,516,93 24,376,69 22,472,31 45,858,33
Income from Operations 9,375,08 9,059,12 8,280,29 18,434,20 16,098.66 33,733,468
Segment Results After Provisions
2 | & Before Tax
A | Treasury 370.66 473,25 189,22 843,91 249,37 284,96
B | Corporaie/Wholesale Banking 1.454,39 1.428.13 1.219,50 2,884,572 2,771.71 5,642,28
C | Retail Banking 20.85 158,39 180,31 249,24 226,05 527.86
D | Other Banking Business 144,41 71,53 7%.81 215,94 126,33 377,59
Total Profit Before Tax 2,062,31 2,131,30 1.6468.84 4,193,61 3,373,646 7.552,69
Ef Capital Employed
A | Treasury 10,814,30 2,650,89 4,375,13 10,814,30 4,375,133 8,684,08
B | Corporate/Wholesale Banking 64,164,93 75.753.25 60,908,164 64,164,93 40,908,146 64,830,64
C | Retail Banking {40,548,83) (43.904,07) | (41,490,068} [40.548,83) (41.490,0¢) (41,035,111}
D | Other Banking Business 295,22 260,02 162,32 295722 162,32 216,25
E | Uncllocated 1,498,59 187.56 1,278,40 1,498,59 1,278,40 412,00
Total 36,224,21 34,947,65 25,233,95 36,2241 25,233,95 33,107,856

Note: Previous period figures have been regrouped and reciassified, where necessary, to make them comparable with current period
figures.

In terms of our report attached
For Beloitte Haskins & Sells
Chartered Accountants

Willsors

Z. F. Billimoria
Partner

Place: Mumbai

Daile:

17t October 2013

www axisbank.com

For and on behaif of the Board

Adbrar o

SHIKHA SHARMA
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D e I OItte Chartered Accountants

‘Heritage’, 3rd Floor

H k H & S I I Near Gujarat Vidhyapith

a s I n s e S Off Ashram Road
Ahmedabad - 380 014
Tel: +91 {079) 2758 2542

+91 (079) 2758 2543
Fax: +91 (079) 2758 2551

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
AXIS BANK LIMITED

l. We have reviewed the accompanying statement of Unaudited Financial Results of AXIS
BANK LIMITED (“the Bank™) for the quarter and six months ended 30" September,
2013 (“the Statement™), being submitted by the Bank pursuant to Clause 41 of the listing
Agreemenis with the Stock Exchanges, except for the disclosures referred to in paragraph
4 below. This Statement is the responsibility of the Bank’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 “Review of Intenim Financial Information Performed by
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatements. A review is
limited primarily to inquiries of Bank personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards notified under the Companies Act, 1956 (which continue to be
applicable in respect of Section 133 of the Compames Act, 2013 in terms of General
Circular 15/2013 dated 13" September, 2013 of the Ministry of Corporate Affairs) and
other recognised accounting practices and policies, has not disclosed the information
required to be disclosed 1n terms of Clause 41 of the Listing Agreements with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by the Reserve Bank of India in respect of income recognition,
asset classification, provisioning and other related matters.



Deloitte
Haskins & Sells

4. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the
number of shares as well as the percentage of shares pledged/encumbered and non-
encumbered in respect of the aggregate amount of promwoters and promoter group
shareholding in terms of Clause 35 of the Listing Agreements and the particulars relating
to investor complaints disclosed in the Statement from the details furmished by the
Registrars. The “Pillar 3 disclosures under Basel 111 Capital Regulations” disclosed on the
Bank’s website and in respect of which a link has been provided in the Unaudited
Financial Results have also not been subjected to our review.

For DELOITTE HASKINS & SELLS
Chartered Accountants
{Registration no: 117365W)

a1

Z.F Billimoria
Partner
(Membership No. 42791)

MUMBALI, 17" October, 2013
ZFB/AA



