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21" October, 2014

Listing Department

National Stock Exchange of (I) Ltd,
Exchange Plaza, C/1, Block G,
Bandra Kurla Complex, Bandta (East)
MUMBATI 400 051

Dear Sir,

REG, : UPL Limited (Formerly United Phosphorus Limited) h
SYMBOL : UPL

SUB. ; UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED
30 ~ SEPTEMBER, 2014,

This is to inform you that the Board of Directors at its meeting held on 21* Dctobér,
2014, has taken on record the Unaudited Financial Results for the quarter ended 30"
September, 2014,

The Statutory Auditors have carried out a “Limited Review” of the Unaudited
Financial Results for the quarter ended 30™ September, 2014.

We are enclosing herewith a copy of the Unaudited Financial Results along with
Statement of Segment-wise Revenue, Results and Capital Employed.

We are also enclosing herewith a Limited Review Report of the Statutory Auditors of the
Company.

- May we request you to take the same on your record and inform all your constituents
accordingly. .

Thanking you,

Yours faithfully,
for UPL Limited

Y f"-x'ddﬁ—v*xw'—lin

M. B. Trivedi
Company Secretary

Encl : Asabove.




21 0ct. 2014 12:12 No. 3330 P, 2

SRBC&COLLP 14th Floor, The Ruby
Chartered Accountants ggdi‘i"?&?aﬂgapat Marg
Mumbal-400 028, Indla

Tel : +91 22 6192 0000
Fax :+91 22 6192 1000

Review Report to
The Board of Directors
UPL Limlted

1. We have revlewed the accompanying statement of unaudited financial resuits of UPL Limlted
('the Company") for the quarter ended September 30, 2014 (the "Statement™), except for
the dlsclosures Tregarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have
not been reviewed by us, This $tatement Is the responsibility of the Company's management
and has been approved by the Board of Directors. Our responsibility is to issue a report on
the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Finranclal Information Parformed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perferm the review o obtain moderate assurance as to whether the Statement
Is free of material misstatement. A review is limlted prlmarlly to Inguirles of company
personnel and analytical precedures applled to financial data and thus provide less assurance
than an audit. We have not performed an audlt and accordingly, we do not express an audit
oplnion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanylng Statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard
25 "Interitn Firancial Reporting”, specified under the Companles Act, 1956 (Whlch are
deemed to he applicable as per Section 133 of the Companles Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014) and other recognised accounting practices and
policies, has not dlsclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains
any mafterial misstatement.

ForSRBC&COLLP
Chartered Accountants
ICAl Firm registration number: 324982W

udhlr Sonl
rtner
Membership No.: 41870
Place: Mumbai

Date: October 21, 2014

CRACACH famarkearchin idmY ranvertad Intn B AF X rO 1B al Imibed | Tkt Bartearchim wAER VL O Idaabilu s, RAOCAFI1AN mifarlilm 1ed Arel 9019
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UPL Limited
(formerly known as United Phosphorus Limited)

CONSOLIDATEDR UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30th SEFYEMBER, 2014

No. 3330

P 3

Re. In lacs
Particulars Quarted endad | Quarter endéd | Quarter ended Hallyear Halfyear Yaar anded
30.99. 2014 30.06.2014 39.02.2013 anded enidfed 3L.03.2014
30.09.2014 | 30.09.2013
{Unaudfted) {Unaudited) {unaudhed) | (Unauvdited) | {Unavdited) {Audited)
1]Income fram Dparatians
a) Het Sales fincoma from aparatlons {Nak of Exclia Duty) 263,770 272,025 226,022 533,745 467,893 1,057 836
b) Other Operating Income 4,462 3,643 6,042 B,105 10,627 19092
Total Incoma from Dparations (net} 265,232 275,664 232,364 541,300 4785H 1,077,088
2|Evpenditure
a) Consumption of Raw Materials, Packing Meutérlal, Traded zoeds & [mersats /
Decreass Tn Stock 129,474 131,973 116,286 261,451 239,023 544,080
b} Employes e el expangss 23072 23,332 23311 50,804 48,091 94,687
c} Depreclation and Amortisatlon éxpansa 10,515 10,336 9,684 21,254 18315 40,694
d) Other Expenses 5%,230 66,103 50,739 129,323 105,182 235,363
Total Expendilure 224,095 233,744 1200080 462,839 404,611 915,814
3|Proflt from Dparatiens bafora Qther Incoma, Finance cost, Prier Paried AdJostments
and Ex¢eptlonal it=ms 37,137 41,934 33,804 73.40681 69,908 151,254
4|ather Income - 1,711 1,585 2,636 3,296 5486 13,133
£ |evofit from Operatlons from ordinary aclivitles belore Flnance Cost, Brlor Perlod
Adjustmants and Exceptional items 18,848 43,509 35,720 82,357 75305 174,359
6{Finance Caat 14,013 11,623 12,119, 25,815 25,701 48,660
7|Profit from erdinary activilies after Finance Cost and before Prior Peciod Adjustments -
and Exteptional ltems 24,835 31,885 23,601 56,721 49,694 125,739
8|Exceptional lems {Incoma)/Expansa 1,00 {3,585} 1,986 {2.565) 1,986 2,590
2| Priar Patlod Adjuttments &6 - B 1,555
10| Frofit from Ordinary Acibiles befora Tax 23,151 15471 11,615 58,621 47,108 115,654
11|Tax axpania 4,617 B A7 5175 13,444 12,600 22,169
12 |Het Profir from Drdinary Actlvitles after Tax 18,53.5 25,644 15840 45,174 35,108 93,485
13 |Less - Minorty Interast 2,896 {1,208} 1,229 1,638 {628} 715
14[Add : Share of Proflt from Asaaciate Co 968 1011 852 1879 922 3,038
15|Less : Exceptlonal Items - Ausoclate Ca . - B30
18] Net Profit After Taxes, Minoalty Interest and Share of Profit of Assaclates, 15,606 28,863 15,463 45,463 36,728 94,979
17|Pad vp Equity Shara Capital 8572 8,572 8,852 8,572 8,852 8572
[Faca value of tha shara Rs 2/- 2ach}
18[Reservies encluding Revaluation Reserved 43 per Balance Sheet 516,170
18 |Earnings |:;er chare [EPS}
84si¢ and Dlluted EP5 before and after Extraordinary ltems  for the year & forthe
pravhous year
Basic Earninex par share of Rr 3= sach (R} ixs 672 .50 10681 8,30 31.59
Dilutad Earnlngs per shara of Rs 2/- aach (Re) 3.88 679 9.50 16.61 230 21.58
20)Public Shareholding '
Number of Shares : A00ET75933 | 00475988 | 314,247,645 | 200,875,933 | 314,247,645 300,851,495
% of sharehalding 70.20% 20.20% 71.14% 70.20% 71.14%) 70.15%
MNatas:
1 |Share of Profit in Associate Company for the year Is considered on Lhe basis of Unaudited Consolidated results of Advanta Group for the Half year ended 306th June, 2014 and Unaud)ted
Standalone rasults of all ather 2zsoclates
2 |The results for Hodogaya UPL Co Ltd which 1# 4 fsint venture are proporthonately cendolidated.
3 |Exceplional item for the quarter malnby Includes restructuriag cost of Latin Amerlcan Reglon.
4 |Previous peripds [ Years (fgoras hava baen rggraupad / raarrangad wharavar necazary,
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UPL Limited
{larmarty krown a5 United Phosphens Umnited)
kegd. Oiftea: 3-116210.G,, Yopl, Dt Voliad, Gufaral - 374 195
Sandalene Unoudilad Hnanels! Reivils
Fat Ihe QUarler ended A0ih Saptamber, 2014

No. 3330

P.

4

- {Ra ln laes)
Chuarter ended Hall year ended Yaa¢ ¢hcded
Er Farliculars 002014 | 0062014 | 20072013 | 0072004 | 30.09.213 | 31.03.2014
o (Unaudilad) | (Unaudtlied) [ (Unaudilod) | (Uncvdiled) | {Unoudtlad) | (Augiled)
T Incoma from Qpatalions
o} Mel §alasf Income rom Operalions (Mal of Excke Duty) 135.843 124,044 122070 271,907 253971 481 485
b) Othar Qparaling lncoms 23483 ARIY] 4719 5,493 8841 15.H2
Telal Incema frorn Operations (nel] 138,245 13%, 154 127,747 277400 262,833 495 627
2 Expenses
a) Caosl of matadals conjumed 64784 55,263 37852 120,047 108,840 201.458
b} Purchasas of chock In radae 25452 19,608 14,363 45.040 40,450 80.214
c) Changes in invantalas of fnshed goods, wark In prograss and stock in Irade {10,440} (3,387} {5.193) (13827) (8,484) {15.339)
d} Employaa banalils axpanis B.268 7.512 4,163 15.800 12718 23,787
e} Depreciolion and amartkation expense 4,875 4,108 013 8,780 7768 16,909
1) Other axpansas (Faler nols 2) 40.773 41,878 1,994 B2.671 87,859 138,077
Telal expanigs 13.732 124.9%¢ 111,394 258 731 220,959 447 044
3 Froflf (Logs) fap Qperalicns bafore Ofher Incoma, Anéancs Cost and
Excephonal ltamms {1 - 2) 4.514 14,125 15,593 18,669 13,873 48,781
4 Olher Ingorne {letor nale 2) 12.700 1,432 19317 21,382 36.978 31,784
3 Prefity (\eat) em erdinary aclvifies batore Fnavew Cosl and 04 15,837 35910 40,081 52,151 BI, 548
Excaplanal llwms {3 + 4)
& Pnonce Cosls frefed nole 3) 2,984 a8 13.921 3074 17654 24329
7 Praff (loss) from ordinary activilas stisf finance Gost and befoe 1%l i5.74% 21,984 3,877 42467 £7.20
Exceplional llems (5 - 8)
§ Exceplional {lems - - 1,784 - 1,984 1,934
7 Piofit [ {Loaa) from Sedinary Acliviiles before Tax (T - 8) . 21,228 15,749 20,004 36977 40,481 55,260
10 Tax Expense 1643 5068 1,450 £.15] 9,545 13477
11 Mot Frofif / (Loss) from Qrdinary aclivifes affer Toz (9« 10) 0,145 10,48% 14,813 30,823 35,534 41,573
12 Paid up Equily Shara Capfic! garz 8,572 BR3% B8.572 a5z 8,572
IFace Volue of iha Shora - Ri 2.00 each}
13 Reserves excluding Rgvohtion Reserves o per Botonce Shaat of pravious 372192
accounfing year
14 Earnings par Shana [EPS)
Basic and Divled EPS bafore ond alter Bdroordinany llems for the padod
& for the praviows year
Bazle Eormings per share of Rs 2.00 =och (R} 4.70 245 373 7.9 677 9.45
Dituted Eorings par Share of £z 2.00 each (Rs] 4.70 249 3.73 719 697 9.45
15 Dabt Equity Ralie 042 047 0.43
14 Dokl Senvice Coverage Rata 744 438 443
17 Intarest Service Coverage Rollo &.12 B.73 547
S Guardef ended Hall Year ended Yaor apded
2143 PFariculais 30.09.2014 | 30.05.2014 | 30.0%.2013 | 20.09.7014 | 30.0%.2013 | 31.03.2014
A PARTICULARS OF SHAREHOLDING
1 Fublic §horahgiding
Mumbar of Sharas 300875933 | 00875931 | 314.847.645 | 300,875,933 | 114,247,645 | 200,851 495
Percenlaga of shareholding 70.20% 007 71LI4% 70.20% REREE] 70.19%,
2 Prornolars and promaler gioup Sharehoiding
a} Pladgad/ Encumberied
= Mupbar of Shoved 13,165,000 14,543,000  22425000] 15145000 22.425.000| 14,587,000,
» Percantoge of Shores { oz o % of tha tolal shorgholding of 1he
prometer ond the promeler graup) 11.87%, 11,407 17.55%. 11875, 17.55% 11428
- Pareantoys of Sharss { as a % of lhe lolol shema cepital of Ihe
Campary | A.54% J40% 507% B4 507% 340%
b} Mon- ancumixamd
= Murnbier ¢ Shoves TH2583341] 13163341 | 105330427 112,582,340 | 103331.627] 113,14577%
- Percanlage of Shares [ ar o & of lhe otol sharahalding of the
promoter ond he peomoler group) 88.13% a3.50% B2ASE 24,13 H2.45% a8.56%
« Parcanioga of Shares | os @ % of tha lolal shera capital of he
Company | 26.26% 26,405, 23.79%) 2626% pealr /4 26415
8 INVESTOR COMPLAINTS
{5 Informend by Shatepro Servicas, Rapktiar ond Transter Agend of tha Compory)
inning of ha quortar n a 4]
) . [ 54 39 &2
SIGNED FON. foN y 3 P
B' Remaining unrescved af b end 4f Hs quarter o0 0 0

' SRBC&COLLP

- MUNBAI |
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HOIES
1 Tha obave Standalens Unoudlled H lot Re st wera revimwed by the Audtt Cammitles and IhereaRer approvad af e Merling of Ihe Boord of Beaclars hald n 21t
Gelabar, 2014, The tlalvtory audilors hava earfad sul o Dmited raview of Ihe Bnanclaly of Ihe Company ok required undar Clavie 41 ol he Lsling Agreenvank.

% Other Incoma / Exgwhied Includes net ekehanga (gain} / ast on account of forelgn axchangs sh expadds, Impors and azport ¢emaitien, Such (galn)/fass [s Rs 784 lagy,
ks 62 laos, and Rs (5,788) laes (Included In olher Incoma) far tha quarisr ended 20ih Septambern, 2014, 30ih Jyne 2014 ond 301h Seplember 2073 respachvely; Rs 844
and Rs (12,821} lacs (ineluded In gther Ingome) for the hall years anded 39th Seplember 2014 ond 30ih Seplember 2013 ond ks (12.329) (ineluded In othar Incoma} lace
&t the Year ended st Mareh, 2014,

1 Financa Caili In¢lude nat exchangs goin/ {l013) sding n ferlan curfency loans/ advances ond fefaled derdvalivas. $ueh goln/(ions) Is &5 1,042 lacs, B 5,077 laet and
ks (8.424) lacs fa the quarlers ending 30lh Seplember 2014, 30ih June 2014 and 30th Saplapier 2013 téspeciively; ks 4,118 laes and By (10,5%0) lacs for holf years apding
30lh Seplembar, 2014 end J0th Seplember 2013 respachvely and a nad Kis of Re 6,635 lacs far tha yaoe snded 313t March 2014,

4 Tha Company has revized |he dapracialion tale ¢n cédain fxed ascetr oz par tha Wield Ble speciiied In Schodule-H of he Companles Ach 2013 or ra-msared by the
Company. Hadl Ihure nol been any chonga in s vsatd AR of axtels. deprectalion for Iha guade: weuld have been lowar by R 168 laer.

. 5 Reilles have been compuled as follaws :- )
Dabt 2¢miprizes Long-Term borowidngs, Shed-Tetm berfowings gnd Current makuiilies of Long Term bomowlngs
Dably Swrview Coverdge Ralla = Earings Belore inlerest, Tax, Deprecialion and Amattizalon Alnleres] on Long Tarm Boirawings + Princlpal repaymant)
Intarast Setvlee Goveorage Ralfo = Eatning belete Interost and Tax/ Inlerest ond Omar Finence Chaiges on bDebl

& Mrevlous parod'y/ year's figeios have been regrauped; resiranged whersver necessary.

Hae=a : Mumbal R D Shreff

Dale : 215t Oclober, 7014 Ghaoliman and Mansging Mieclor

SIGNED FOR IDENTIFICATION
BY

S R/BC & CO LLP
MUMBA|
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No. 3330 P,

Disclosure of Balance Sheet items as per clauses 41(}){ea) of the listing agreement for the half year

ended 30th September, 2014

BY %
AR G&COLLP

NMUNMBAJ

UPL Limited
(formexrly known as United Phosphorus Limited)
Statement of Assets and Liabilities (Standalone) as at 20.09.2014 (Rs in lacs)
As at As at
Particulars 30.09.2014 31.03.2014
(Uncrudited) (Audited)
EQUITY AND LIABILITIES
SHAREHOLDERS' FUND
a) Share Capltal 8,572 8,572
h) Reserves and Surplus 354,144 322,192 |
Share holders' fund (sub-total) 342,718 330,764
Non-current Liabilites :
a) Long Term borrowings 106,000 106,000
b) Deferred Tax llabilltes (net) 10,775 11,734
c) Other Long Term llabilifies 25,270 . 30,470
Non-cuirent Liabifites (sub-total) 142,045 148,404
Current Liabilites
«t) Short Term horrowings 120,396 11,014
-|b) Trade payable 175,507 137.115
¢) Other current liabilities 58,175 £7.34¢6
d) Short Term provisiens 4,331 23,607
Current Liabilites (sub-total) 258,409 229,084
TOTAL EQUITY AND LIARILITIES 763,172 708,252
ASSETS
Non- Cutrent Assels
d) Fixed Assets 183,267 149,024
b) Non- current investments 68,387 67,115
c) Leng Term Loans and Advances 130,105 133,030
Noh- Current Assefs (sub-total) 381,759 349,149
Current Assels
a) Inventorles 104,235 87,220
b) Trade Recelvables 165,964 141,179
¢) Cash and cash equivalents 4,449 18,540
d} Shorf Term loans and advances 25,138 81,429
e) Other Current Assets 2.627 10,715
Current Assets (sub-total) 381,413 339,083
HOLAL ASSETS. , 763,172 708,252
FETERE T+ FICATION

6
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UPL Limited

(formerly known gg United Phosphorus Limited)
Regd. Offige ; 3-11, G..D.C., Vapl, Dlst ; Valsad, Gujarat - 196195
Segmeantwlse Revenue, Results and Capltal Employed for the Quacter ended 30th feplember, 2014

No. 3330

P

(Re In lace)

8L Particulars Quarter anded | Quarter ended | Quartsr ended | Half year ended | Half yaar ended | Year ended
Ne. 30.09.2014 30.08.2014 30.09.2013 30.09.2014 30.05.2013 31.03.2014
{Unaudijted) {Unaudited) {Unaudited) (Unaudited) {Unaudited) {Audited)
1 Hncome fram Dperﬂﬂo‘ns (net)
a |Agro Activities ' 130,015 128,570 115,905 258,585 239,608 451,418
b |Non Agro Activities 23477 19,756 18,988 43233 41,806 80,555
& |Unallocated 132 131 287 263 638 1,878
Total 153,624 148 457 135,180 302,081 281852 533,852
Less: Inter - Segment Ravenue 15,378 0,303 7.101 24,88 19,020 37.025
Nat Sales from Operalions 138,246 139,194 127,889 277400 262,832 496,827
2 |Sogment Results
a |Agro Activilies 11,915 19,882 28,583 34.797 56,428 82,349
b |Non Agra Activities 1,304 1,853 632 3,187 2,731 4,126
Total 13,118 M,735 29,235 34,954 59,157 86,475 |
Less :
(i) Finance Gosls 2,986 L 13,021 3,074 19,684 24,329
(i) Unallocabla Expenditure / Incame (net) {10,995) ‘5,898 (6,675) (5,097} (2,094) 4910
(iif} Exceplional llams - 1,048 1,986 1,986
|Tatal Proflt hafare Tax 21,226 15,749 20,003 36,877 40,481 55,250
3 {Caplal Employed
(Segment Assels - Segment Liabilities)
a |Agro Aclivilies 216,389 193,938 264,784 216,369 254,784 201,550
b |Non Agro Activities 41,176 © 64,422 15,772 41178 15772 38,188
¢ |Unallocated 105,173 81.301 78,020 105,173 76,029 81.026
Total 362,718 338,661 368,388 362,718 368,685 33,764
Nofes :
1 The business of the Company s divided into two business seqments. These segments are the basis for management contral and hence form (ha basiz for
raporting, The buslhass of each segmant compriges of:
&} Agro aclivity — This is the main area of tha Company’s operation 2nd includes the manufaciurs and markeling of conventional agrochemlcal products,
seeds and other agricullural relatad products.
b} Non-agro aclivity — Non agro aclivities includes manufacture and markeling of Industrig| chémlcars and other non agricuitural related producta,
2 Previous period's/ year's figures Rave been regrouped/ rearrangad Wherever necassary,
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