This announcement is an advertisement for the purposes of the Prospectus Regulation Rules
of the Financial Conduct Authority (“FCA”) and not a prospectus and not an offer to sell, or a
solicitation of an offer to subscribe for or to acquire, securities in any jurisdiction.

Neither this announcement nor anything contained herein shall form the basis of, or be relied
upon in connection with, any offer or commitment whatsoever in any jurisdiction. Investors
should not purchase or subscribe for any shares referred to in this announcement other than
solely on the basis of information that is contained in the prospectus (“Prospectus”) published
by VAALCO Energy, Inc. (“Company”) in connection with the proposed admission of its
common shares to the standard listing segment of the Official List of the FCA and to trading
on the Main Market for listed securities of the London Stock Exchange plc (“London Stock
Exchange” or “LSE”).

23 September 2019

VAALCO Energy, Inc.
Publication of Prospectus

VAALCO Energy, Inc. (NYSE: EGY, LSE: EGY), an independent energy company focused on
development and production assets in West Africa, is pleased to announce that the
Prospectus for the dual listing of the Company's common shares (“Common Shares”) to the
standard segment of the Official List and the London Stock Exchange’s Main Market for listed
securities (“Admission”) has been approved by the UK Listing Authority (“UKLA”) and was
published today.

Subject to the UKLA's final approval, the Company expects that Admission will become
effective and that unconditional dealings in the Common Shares will commence at 08.00 a.m.
on 26 September 2019, under the ticker “LSE: EGY”.

A copy of the Prospectus is available on the Company’s website (www.vaalco.com) and has
been submitted to the National Storage Mechanism for inspection (subject to securities laws)
at www.morningstar.co.uk/uk/NSM. Hard copies of the Prospectus will also be available at
the offices of Memery Crystal LLP, at 165 Fleet Street, London EC4A 2DY.

-ENDS-

For further information:

VAALCO Energy, Inc. (General and Investor Enquiries) +001 713 623 0801
Website: www.vaalco.com
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