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VAALCO ENERGY, INC.  
REPORT ON PAYMENTS TO GOVERNMENTS FOR THE YEAR 2021
The following report provides an overview of payments made to governments by VAALCO Energy, Inc. and its affiliated companies for the year ending December 31, 2021 as required under the UK Reports on Payments to Governments Regulations 2014 and its amendment in December 2015 and DTR 4.3A of the Financial Conduct Authority’s Disclosure Guidance and Transparency Rules (the “UK Regulations”).  

Payments to Governments[footnoteRef:2],[footnoteRef:3] [2:  Payments are reported in US Dollars.  Actual payments made in currencies other than US Dollars have been converted.]  [3:  Pursuant to the UK Regulations, payments or a series of payments that do not exceed £86,000 (US$ 117,962) have not been reported.  ] 

	
	Gabon[footnoteRef:4] [4:  All Gabon figures are associated with VAALCO Gabon SA’s interest in the Etame Marin block offshore Gabon.  ] 

	United States[footnoteRef:5] [5:  All United States figures are associated with VAALCO Energy, Inc.’s headquarters.  ] 

	United Kingdom[footnoteRef:6] [6:  All United Kingdom figures are associated with VAALCO Energy, Inc. personnel based in the United Kingdom.  ] 


	Income Taxes (bbls)
	266,333[footnoteRef:7] [7:  Represents crude oil barrels provided to the Gabon Oil Company in-kind, in lieu of income tax.] 

	
	

	Income Taxes (US$)
	19,242,159[footnoteRef:8] [8:  Dollar value calculated using VAALCO Gabon SA’s sales price under the terms of its crude oil sales agreement with a third party.    ] 

	
	

	Dividends
	
	
	

	Bonuses
	
	
	

	Royalties (bbls)
	388,953[footnoteRef:9] [9:  Paid to the Public Treasury in cash for the benefit of the Ministry of Hydrocarbons and Mining.] 

	
	

	Royalties (US$)
	28,103,879[footnoteRef:10] [10:  Dollar value calculated using VAALCO Gabon SA’s sales price which is based on a sales price under the terms of its crude oil sales agreement with a third party.  ] 

	
	

	License Fees (Surface Rentals, Permitting Fees, Etc.  
	
	
	

	Environmental Capacity Buidling & Social Projects
	
	
	

	Training
	
	
	

	Taxes (Non-Income) (US$)
	2,529,537[footnoteRef:11] [11:  Consists of both employer and employee share of various payroll and social security taxes paid to the Public Treasury.    ] 

	1,920,650[footnoteRef:12] [12:  Consists of both the employer and employee shares of various payroll and social security taxes paid to the Federal and State treasuries.  ] 

	264,254[footnoteRef:13] [13:  Consists of both employer and employee share of various payroll and social security taxes paid to the Public Treasury.] 


	Other (US$)
	1,899,548[footnoteRef:14] [14:  Payments consist of the Domestic Market Obligation paid in cash to the Public Treasury.] 

	
	




For Further Information
	
	

	VAALCO Energy, Inc. (General and Investor Enquiries)
	+00 1 713 623 0801

	Website:
	www.vaalco.com

	
	

	
	

	Al Petrie Advisors (US Investor Relations)
	+00 1 713 543 3422

	Al Petrie / Chris Delange
	

	
	

	Buchanan (UK Financial PR)
	+44 (0) 207 466 5000

	Ben Romney / Kelsey Traynor / James Husband
	VAALCO@buchanan.uk.com
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