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Board Member Election Announcement

Joint Stock Company Kaspi.kz (Nasdaq: KSPI) is pleased to announce the election of Mr.
Zurab Nikvashvili as an independent member of the Board of Directors of JSC Kaspi.kz
in accordance with the Extraordinary General Meeting resolution of 19 November 2024.

Mr. Nikvashvili is a founding professor of the accounting and finance program of Free
University of Tbilisi delivering lectures for BBA and MBA students. He spent the main part
of his career, between 2003 and 2021 at EY (Ernst & Young) Georgia. Between 2007 and
2021 he served as a partner, head of tax and law practices in Georgia and Armenia for
EY. Mr. Nikvashvili is also a member of the supervisory board for the Europe Foundation.
Previously Mr. Nikvashvili qualified as a Certified Public Accountant (CPA) in the USA
and a Certified Public Accountant in Georgia. Mr. Nikvashvili graduated from Georgian
Technical University with a bachelor degree in civil engineering and also holds a PhD in
Engineering from the same university.
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