Date: 13" May 2020

Mr. Hamad Abdallah Al Ali

Head of Listed Companies Department
Abu Dhabi Securities Exchange

After Greeting,

Subiject: First Abu Dhabi Bank’s exposure to Phoenix
Commodities Pvt Ltd. and related entities

With reference to the above subject, we would like to
inform you that First Abu Dhabi Bank has an exposure
to Phoenix Commodities Pvt. Ltd. of USD 7.7 Million in
the form of a syndicated loan with other international
lenders. The bank has an exposure to 2 related
companies which are Phoenix Global DMCC and SMEG
DMCC as follows: a total of USD 55.3 Million to
Phoenix Global DMCC in bilateral and syndicated loans
with a group of international lenders, and a total of
USD 10.2 Million to SMEG DMCC in bilateral facilities.

The syndicated facilities are secured by a combination
of security which include accounts pledges,
assignments, and corporate guarantees. The bilateral
facilities to the related companies are secured by
corporate guarantees and some of them by cash

margins.

Best regards,
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