Date: 11 September 2023

Ref: FAB/RC/023/2023

To: Abu Dhabi Securities Exchange

After Greetings,

Subject: Sale of FAB Properties

In reference to the above subject, FAB announces that
it has signed an agreement with Aldar Properties for
the sale of FAB Properties to Aldar Estates, subject to
regulatory approvals.

The sale of FAB Properties is in line with FAB Group’s
strategy to leverage strategic partnerships to create
value and to enhance specialised service offerings.
This transaction is not expected to have a material
impact on the Group’s financial performance for the
full year 2023.

Established in 2011, FAB Properties specialises in end-
to-end real estate solutions, ranging across
marketing, leasing, facility management and financial
reporting, with these services to wholly transfer to
Aldar Estates under the agreement. Following
completion of the sale, Aldar Estates will continue to
provide FAB Properties’ current clients with seamless
property management services.

Any further updates shall be provided to the market
in due course.

Best Regards,

Grace Abou Mrad

Board Secretary
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