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EXTRAHOLDING GMBH
Date:
To:
Alon Blue Square Israel Ltd.

Israel

via e-mail

Dear Sir,

Re: Letter of Undertaking

Reference is hereby made to that certain creditors arrangement, submitted to the District Court
on July 6, 2016, by and among Alon Blue Square Israel Ltd. ("Blue Square"), C.AA. Extra
Holdings Ltd. ("CAA") and the creditors of Blue Square party thereto (the "Arrangement").

We the undersigned, ExtraHoldingGMBH, hereby undertake to secure all of the payment
obligations of CAAset forth in section 8.1 of the Arrangement that are to be paid by CAA to
Blue Squareon the Closing Date of the Arrangement (as such term is defined in the

Arrangement)

We agree that the internal laws of the State of Israel, without regard to its conflict of laws rules,
shall govern this letter and that the appropriate courts in Tel-Aviv-Jaffa, Israel shall have
exclusive jurisdiction over any dispute or claim in connection with this letter, and wehereby

irrevocably submit to such jurisdiction.

Wehereby agree that the process by which any suit, action or proceedings is initiated or
conducted in connection with this letter only, may be served on us by being delivered in

connection with any such proceedings in Israel to (the “Process Agent”).

For the avoidance of doubt, this letter of undertaking shall expire and have no further force and

effect after the Closing Date.



Sincerely yours,

ExtraHoldingGMBH
By:
Title:

Attorney confirmation

I, the undersigned, , Advocate, acting as the legal advisor of ExtraHolding GMBH
(the “Corporation”), hereby confirm that this letter has been duly signed and executed by the
Corporation in accordance with its constitutional documents. Furthermore, I hereby confirm that
this letter was signed by the Corporation’s duly authorized signatories and as such binds the
Corporation in all respects.

Signature and Seal: Date:
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EXTRAHOLDING LTD

Erdinzst, Ban Nathan, Toledano & Co., Advorates
Atin: Donl Toledano, Adv. and Roy Caner, Adv.
4 Berkowitz, Tel Aviw,
srgel
via e-mail
Dear Sit,

Referonoe is feroby made (o tht cortain proposal dated Fobrumy 15, 2016, submitted by
Brdinast, Ben Nathan, Toledano & €o.,, Advocates, on behalf of an enilly controlled by Mr,
Moti Ben Moshe, to Alon Blue Square Istasl Lad. gid Alon Commerce 11d., sttached hereto as
Buchiibit A (the "Propossl®).

We the undersigned; Exiraiolding Ltd,, heseby undotake to seowrs, sll of the payment
obligetiona set forth In fhe: Proposal thai are to be peid by the offeror on the closiag of the
transactions contemplated-in the Proposat,

By: _Moki e Ponde
Tille: _C &0
IS T wiée

11907285
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