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VOLUNTARY ANNOUNCEMENT
UPDATE ON REPURCHASE OF SHARES UNDER GENERAL MANDATE

This announcement is made by Wanka Online Inc. (the “Company”, together with its
subsidiaries, the “Group”) on a voluntary basis.

Reference is made to the voluntary announcements (the “Announcements”) dated 4
July 2025, 9 July 2025 and 10 July 2025 issued by the Company, in relation to, among
other things, the Tentative Repurchase, up to a maximum aggregate repurchase
amount of HK$200,000,000. Unless otherwise stated, capitalised terms used herein
shall have the same meanings as defined in the Announcements.

The Board hereby announces that, pursuant to the Repurchase Mandate, from 7 July
2025 to 11 July 2025, the Company has repurchased a total of 9,680,000 Shares on
the Stock Exchange at a total consideration of HK$7,904,900, and the same are now
being held as treasury shares.

The remaining amount authorized by the Board to be used for the Tentative
Repurchase was HK$192,095,100 as at the date of this announcement. The Tentative
Repurchase will be further made by the Company in compliance with the articles of
association of the Company, the Rules Governing the Listing of Securities on the Stock
Exchange, the Takeovers Code, and all other applicable laws and regulations with
which the Company is subject to.

The Board considers that the Tentative Repurchase is in the interests of the Company
and the Shareholders as a whole, as it demonstrates the confidence of the Company
and its management team in the future prospects of the Company’s business and their
recognition of its long-term value.

Shareholders and potential investors should note that the Shares repurchase
will be subject to market conditions and will be determined by the Board at its
absolute discretion. There is no assurance of the timing, quantity or price of any
Tentative Repurchase or whether the Company will make any repurchase of
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Shares at all. Shareholders and potential investors should therefore exercise
caution when dealing in the Shares.

By order of the Board

Wanka Online Inc.
GAO Dinan
Chairman
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