
PARTICULARS OF THE RIGHTS ATTACHING TO ORDINARY SHARES (the “Shares”) IN THE CAPITAL OF GENEL ENERGY PLC (the “Company”)

Voting rights (including any voting rights that only arise in particular voting circumstances)
Subject to the Articles and to any special rights or restrictions as to voting for the time being attached to any class of Shares in the Company, on a show of hands, every qualifying person present shall have one vote and on a poll, every member who is present in person or by a duly appointed proxy shall have one vote for each Share of which he is the holder.
[bookmark: _GoBack]For the purposes of determining which persons are entitled to attend or vote at any general meeting, and how many votes such persons may cast, the Company may specify in the notice of the meeting a time, not more than 48 hours before the time fixed for the meeting, by which a person must be entered on the register in order to have the right to attend or vote at the meeting. Changes to entries on the register after the time so specified shall be disregarded in determining the rights of any person to attend or vote at the meeting, notwithstanding any provisions in the Statutes or the Articles to the contrary.  
A proxy need not be a member of the Company and a member may appoint more than one proxy in relation to a meeting, provided that each proxy is appointed to exercise the rights attached to a different Share or Shares held by him. 
Dividend rights
Subject to the provisions of the Law, the Company may, by ordinary resolution, declare a dividend to be paid to the members, according to their respective rights and interests, and may fix the time for payment of such dividend, but no dividend shall exceed the amount recommended by the board and no dividend shall be declared in excess of amounts standing to the credit of the Company's profit and loss account from time to time.
Subject to the provisions of the Law, the board may pay such interim dividends as appear to the board to be justified by the financial position of the Company and may also pay any dividend payable at a fixed rate at intervals settled by the board whenever the financial position of the Company, in the opinion of the board, justifies its payment.
Except insofar as the rights attaching to, or the terms of issue of, any Share otherwise provide: 
a) all dividends shall be declared and paid according to the amounts paid up on the Shares in respect of which the dividend is paid, but no amount paid up on a Share in advance of calls shall be treated for the purposes of the Articles as paid up on the Share; 
b) all dividends shall be apportioned and paid pro rata according to the amounts paid up on the Shares during any portion or portions of the period in respect of which the dividend is paid; 
c) any amount paid by the Company by way of dividend will be deemed to include any amount that the Company may be compelled by law to withhold or deduct; and
d) dividends may be declared or paid in any currency. 
The board may agree with any member that dividends which may at any time or from time to time be declared or become due on his Shares in one currency shall be paid or satisfied in another, and may agree the basis of conversion to be applied and how and when the amount to be paid in the other currency shall be calculated and paid and for the Company or any other person to bear any costs involved. 
No dividend or other monies payable by the Company on or in respect of any Share shall bear interest as against the Company unless otherwise provided by the rights attached to the Share. 
The board may deduct from any dividend or other monies payable to any person (either alone or jointly with another) on or in respect of a Share all such sums as may be due from him (either alone or jointly with another) to the Company on account of calls or otherwise in relation to Shares of the Company.
All unclaimed dividends, interest or other sums payable may be invested or otherwise made use of by the board for the benefit of the Company until claimed. All dividends unclaimed for a period of 12 years after having become due for payment shall be forfeited and cease to remain owing by the Company. The payment of any unclaimed dividend, interest or other sum payable by the Company on or in respect of any Share into a separate account shall not constitute the Company a trustee in respect of it.
Pre-emption rights in offers for subscription of securities of the same class
Any equity securities issued by the Company for cash must first be offered to the holders of the Shares in proportion to their Shareholdings under Article 7 of the Company’s Articles of Association  . Such pre-emption rights may be disapplied by a special resolution of the Shareholders that will specify the date on which the power will expire.
The Company shall not allot equity securities to a person on any terms unless:
a) it has made an offer to each person who holds ordinary Shares in the Company to allot to him on the same or more favourable terms a proportion of those securities that is as nearly as practicable equal to the proportion in nominal value held by him of the ordinary Share capital of the Company; and 
b) the period during which any such offer may be accepted has expired or the Company has received notice of the acceptance or refusal of every offer so made. 
Subject (other than in relation to the sale of treasury Shares) to the board being generally authorised to allot relevant securities in accordance with the Articles, the Company may from time to time resolve, by special resolution, that the board be given power to allot equity securities wholly for cash and, on the passing of the resolution, the board shall have power to allot (pursuant to that authority) equity securities wholly for cash as if the Articles did not apply to the allotment but that power shall be limited: 
a) to the allotment of equity securities in connection with a pre-emptive issue;
b) to the allotment (other than in connection with a pre-emptive issue) of equity securities having a nominal amount not exceeding in aggregate the sum specified in the special resolution or a nominal amount not specified in the special resolution but which will be determined by the application of an equation or formula set out in the special resolution (which may be referred to in the special resolution as the Disapplication Amount); or 
c) as otherwise specified in the relevant resolution, and unless previously revoked, that power shall (if so provided in the special resolution) expire on the date specified in the special resolution of the Company,. The Company may before the power expires make an offer or agreement which would or might require equity securities to be allotted after it expires.

Rights to Share in the issuer’s profits
The Shares do not carry any rights to Share in the Company’s profits.
Rights to Share in any surplus in the event of liquidation
The Shares do not carry any rights to share in any surplus (including in the event of liquidation) other than those that exist as a matter of law. Subject to any particular rights or limitations for the time being attached to any Shares, as may be specified in the Articles or upon which such Shares may be issued, if the Company is wound up, the assets available for distribution among the members shall be distributed to the members pro rata to the number of Shares held by each member at the time of the commencement of the winding up. If any Share is not fully paid up, that Share shall only carry the right to receive a distribution calculated on the basis of the proportion that the amount paid up on that Share bears to the issue price of that Share.
Redemption provisions.
The Shares are not redeemable.
Conversion provisions
The Shares are not convertible.
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