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GROUPEBENETEAU

Order intake accelerating and dealer inventory
stable in the third quarter

Revenues of €171m for the third quarter, down 3% at constant exchange rates, following a
27% contraction during the first half of the year

Upturn in orders booked (+33% in Q3), supported by the strategy to accelerate new
models, despite a still challenging macroeconomic environment

Fourth-quarter revenues expected to reach around €300m (vs. €298m in Q4 2024) and
return to profitability in the second half of the year.

“In a market context that is still challenging, the strategy to accelerate our launches of new models
is delivering results. Order intake levels, which have increased significantly since the start of the year,
are now once again higher than sales. While dealer inventories have normalized, this turnaround in
our commercial development will gradually pave the way for a resumption of growth in revenues as
expected over the coming quarters”, confirms Bruno Thivoyon, Chairman of the Executive Board
Groupe Beneteau.

Change

£m 2025 2024 Reported Constant
data exchange

rates
Nine-month revenues 574.4 736.1 -22.0% -21.4%
First quarter (Q1) 130.3 2288 -430%  -435%
Second quarter (Q2) 2735 3279 -16.6%  -16.0%
Third quarter (Q3) 170.6 1795 -49% -3.0%

In the third quarter, the Group's revenues came to €170.7m, down 3% at constant exchange rates. In
a boat market still affected by an uncertain macroeconomic context, this performance confirms the
turnaround in sales trends observed in the second quarter, with the overall levels of inventory
stabilizing within the distribution networks since the end of the first half of the year (versus a reduction
of over €30m in Q3 2024).

Contrasting Q3 sales trends depending on the business segment

For the Motor business, sales rose by 23% at constant exchange rates in the third quarter, after
deliveries were affected by destocking for over €30m in the third quarter of 2024. In the Motor
Yachting segments, the PRESTIGE brand’'s multihull sales continued building on their strong
progress, while the BENETEAU Swift Trawler 54, launched at the 2024 Cannes show, also supported
the robust development of this entire range. In the Dayboating segments, sales benefited primarily
from the success of large units such as JEANNEAU's Merry Fisher 1295 and the award-winning new
38 T-TOP fromm WELLCRAFT.

For the Sailing business, revenues contracted by 36%, still affected by the slowdown in demand from
charter professionals (-47%), as well as the wait-and-see approach that has continued to be seen
across the monohull sailing segments, with deliveries reduced by half during the quarter. In the
multihull segments, the success of the latest new models, such as the Lagoon 43 and more recently
the Excess 13 and Lagoon 38, made it possible, once again this quarter, to revitalize a market that is
normalizing.
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Change
€m Q3 2025 Q32024  Reported ecxcér;fatﬁgte
rates
Revenues 170.6 179.5 -4.9% - 3.0%
Sailing 51.4 80.1 - 35.8% -352%
Motor 111.0 92.3 +202% +23.4%
Other 83 71 +16.0%  +16.8%

Gradual upturn across the regions

In North America, activity picked up (+8% at constant exchange rates) in a context of inventory levels
stabilizing within the networks, primarily in the Dayboating segments. Demand for sailing units and
motor yachts in the United States continued to be restricted by the tariffs of nearly 15% introduced, as
well as an unfavorable change in €/$ exchange rates, increasing the price of these boats imported
from Europe.

In Europe, in a region where sailing models represent a significant percentage of the Group's sales,
growth in motorboat sales was not sufficient to return to growth this quarter. However, the Group's
presence across all the segments, with a well-established distribution network covering this
continent's various boating areas, has helped mitigate the reduction in demand in certain countries
such as France.

Change
€m Q3 2025 Q3 2024 Reported gxcjfatgg;
rates

Revenues 170.6 179.5 -49% -3.0%

Europe 79.6 8l.6 -2.5% -2.4%

North & Central America 68.0 06.2 +2.8% +79%

Other regions 18.6 23.3 -205% -203%

Fleets 4.4 83 -466% - 460.6%

Outlook

While boat markets are still uncertain, the acceleration of new product launches is enabling the
GCroup to revitalize demand across all the various segments. This strategy has proven particularly
successful during the season's first shows. Order intake levels continued to accelerate in the third
quarter, driven by the success of the 23 new models presented at the Cannes show, which have
contributed nearly one third of all the orders received since the start of the year. These new models
have helped respond to expectations for increased accessibility, as with the Beneteau First 30, Swift
Trawler 37 and Prestige F4.3, as well as the continued premiumization achieved on the premium
segments, with the Beneteau Oceanis 47 and 52 for Monohull Sailing and the new Gran Turismo
range and the Prestige M7 for Motor Yachting.

With order intake levels becoming higher than sales again, the results of this strategy confirm the
outlook for a gradual return to sales growth over the coming quarters. Based on this expected
turnaround, the fourth-quarter revenue forecast is now around €300m (vs. €298m in Q4 2024). This
forecast takes into account the slowdown linked to the tariffs rolled out in the United States
and a cautious European market, leading to a higher level of promotional intensity than in 2024.
Reflecting this gradual recovery in business, the Group expects its income from ordinary operations
to be positive for the second half of the year, partly offsetting the loss recorded for the first half.
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The Paris boat show, which will once again open its doors from November 26 to 30,2025 in Le Bourget,
followed by the Dusseldorf and Miami shows in early 2026, will enable the Group to better qualify
changes in demand for each segment for the whole of the 2025-2026 season.

Services activities developing

Alongside the acceleration of its product plan, the Group is continuing to move forward with its
development of services and has completed its acquisition of BMS. Looking beyond the €3m of full-
year revenues expected for 2025, the integration of this service center will act primarily as a driving
force to develop the Group's premium offering and better support owners throughout the lifecycle of
their large units.

In the United States, the challenging situation for Dayboating has not yet allowed Your Boat Club
(49% owned by the Group) to turn around its profitability, with some of its banking creditors calling
on Groupe Beneteau's guarantees for around €1m. The Group is currently looking into several
scenarios regarding the future direction of this service business in the United States.

Croupe Beneteau will report (after market close):
e its 2025 fourth-quarter revenues on Monday February 9, 2026, and
e its 2025 full-year earnings on Wednesday March 18, 2026.

FINANCIAL GLOSSARY

At constant exchange rates: change calculated based on figures for the period from January 1, 2024
to September 30, 2025 converted at the exchange rate for the same period in 2024 (January 1, 2024 —
September 30, 2024).

ABOUT GROUPE BENETEAU

Founded in Vendée 140 years ago by Benjamin Bénéteau, Groupe Beneteau is today a global boat
industry leader. With its international industrial capabilities, across 16 production sites, and its global
sales network, the Group recorded revenues of €1bn in 2024 and employs over 6,500 people, primarily
in France, the United States, Poland, Italy, Portugal and Tunisia.

In line with its mission, Bringing Dreams to Water, Groupe Beneteau designs and creates boats and
services to offer a unique experience on the water. With its nine brands, its Boat division offers more
than 135 recreational boat models, serving its customers' diverse navigational needs and uses, from
sailing to motorboating, monohulls and catamarans.

Through its Boating Solutions division, the Group is also present in the daily or weekly rental services,
marina, digital and financing sectors.
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